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Abitibi Power & Paper Co., Ltd—-New Bonds— 


Holders of first mortgage 5% gold bonds, series A, due 1953, are 
being notified that under the plan of reorganization which became 
effective April 15, 1946, they are entitled to $1,100 principal amount 
of new first mortgage 5% bonds due 1965 for each $1,000 of old bonds. 
The new bonds are available in Canada and England at the office of 
Montreal Trust Co. and in New York at the head office of the City 
Bank Farmers Trust Co. 


New Temporary Share Certificates Ready— 


Holders of certificates for the old 7% cumulative preferred shares, 
6% cumulative preferred shares and common shares may obtain tem- 
porary share certificates for the relative number of the new shares 
to which they are entitled under the pian of reorganization (including, 
subject to the conditions of the plan, fractional certificates when ap- 
Plicab'e in the case of old common shares) on surrender to the trans- 
fer agent, Montreal Trust Co., at 61 Yonge St., Toronto, or 511 
Place d’Armes, Montreal, Canada, of the certificates for the old 
shares accompanied by letters of transmittal, forms of which may be 
obtained at either of the said otfices of Monireal Trust Co. 

It is not expected that definitive certificates for the new shares will 
be ready before June 20, 1946. The company suggests that except 
when necessary for purposes of transfer shareholders do not present 
their existing certificates for exchange until definitive certificates are 
available. 

The plan of reorganization dated May 10, 1945, became effective on 
April 15, 1946, and transfer books for the prior preferred shares, the 
preferred shares and the common shares resulting from the reorgani- 
zation were opened at the commencement of business on May 1, 1946. 
—V. 163, p. 2845. 


Agnew-Surpass Shoe Stores, Ltd.—Calls 7% Stock— 


All of the shares of 7% cumulative convertible preference stock 
have been called for redemption on July 1, next, at 110 and dividends. 
There were reported to be 8,357 shares outstanding on Dec. 31, 1945, 
which are convertible into common stock until June 30, 1946.—V. 162, 
Pp. 1882. 


_ Alahama Gas Co.—Partial Redemption— 


‘There have been called for redemption on June 28, 1946, out of 
unexpended moneys in the bond retirement and property improvement 
fund, $50,000 of iirst mortgage bonds, 4%‘ series due 1951, at 100% 
and interest. Payment will be made at the New York Trust Co., suc- 
cessor trustee, 100 Broadway, New York, N. Y.—V. 161, p. 2325. 


Alabama Great Southern RR.—Earnings— 


1946 1945 1944 
$1,241,611 $1,848,050 $1,900,207 
182,407 700,247 820,118 
64,089 155,134 192,251 


1943 
$1,882,433 
1,012,247 
201,432 


April— 
Gross from railway___- 
Wet from railway-—---~- 
Wet ry. oper. 'ncome_-_. 


From Jan. 1-— 
Gross from railway -_. 
Net from railway-_--- 
Wet ry. oper. income--_- 
—YV. 163, p. 2429. 


Aldens Inc.—Acquires Two Stores— 


W. Jackson, President, on May 27 announced the purchase 
ies eccpacation of the two Windmiller retail stores on Chicago’s 
northwest side. This increased the Aldens retail chain to a total of 
five stores. The Windmiller stores have been doing an annual sales 
yolume of approximately $2,500,000, it was said. 

The purchase price was not disclosed. No change is contemplated 
in the personnel of the Windmiller stores, Mr. Jackson said. 

Other Alders retail stores are located in Decatur and Kankakee, Ill. 
and Mason City, Ia. 


Increases Quarterly Dividend—Sales and Earnings— 

Higher— 
directors on May 28 declared a quarterly dividend of 30 cents 

Sat chore on the common stock payable July 1, 1946, to holders on 
record June 7, 1946. z 

During the past two years Aidens has been paying a quarterly 
dividend of 15 cents, plus an additional 15 cents per share at the 
end of each year. Robert Jackson, President, said that it is the 
company’s plan to continue the increased new dividend payment. 

Mr. Jackson in a statement said, “‘The sales and earnings for the 
first four months of 1946, based on the company’s unaudited figures, 
are in excess of sales and earnings for the comparable period of 
1945.—-V. 163, p. 2845. 


4,752,060 
624,024 
171,000 


7,688,854 
3,074,285 
680,582 


7,378,547 
3,120,477 
703,032 


7,327,438 
3,603,383 
874,805 


Aluminum Co. of America—Builds New Mill— 


To mect the growing postwar demand for aluminum sheet, this com- 
peny will build a new $30,000,000 rolling mill capable of producing 
more than ten million pounds of sheet and plate a month, it was 
announced on May 23 by Thomas D. Jolly, Vice-President and Chief 


The saan plant, which will be able to turn out wider aluminum 
sheet than any other rolling mill in the world, according to Mr. 
Jolly, will be k-cated near the heart of the Quad-Cities district that 
dncludes he environs of Davenport, Ia., Moline, East Moline and 
Rock Island, IlJinois. Rail distance to Chicago is about 165 miles. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


cALLEN & COMPANY 


Established 1922 


80 BROAD STREET NEW YORK 4, N. Y. 
Telephone: HAnover 2-2600 Beli Teletype: NY 1-573 





Construction is scheduled to begin as soon as the project has been 
approved by the Civilian Production Administration, and completion 


of the plan will require about 18 months, Mr. Jolly said.—V. 163, p. 
2717. 


Aluminum Co. of Canada, Ltd.—Preferred Shares Of- 
fered—A syndicate of bankers headed by A. E. Ames & 
Co., Ltd., on May 16 offered in the Canadian market 
$15,000,000 4% cumulative redeemable sinking fund pre- 
ferred shares ($25 par) at $26.25 per share and dividend. 

Other bankers making the offering included: 

Wood, Gundy & Co. Ltd., The Dominion Securities Corp. Ltd., Royal 
Securities Corp. Ltd., Nesbitt, Thomson & Co., Ltd., L. G. Beaubien & 
Co., Ltd., Greemshields & Co. Inc., W. C. Pitfield & Co., Ltd., McLeod, 
Young, Weir & Co., Ltd., Rene-T. Leclerc Inc., Cochran, Murray & Co., 
Ltd., Collier, Norris & Quinlan Ltd., Bairdner & Co. Ltd., Bell, Guoin- 
lock & Co. Ltd., Mills, Spence & Co., Ltd., Savard, Hodgson & Co. Inc., 
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American Investment Co. of Illinois—Calls Stock— 

The company has called for redemption on June 28, 1946, all of 
the outstanding shares of 5% cumulative convertible preferreed stock, 
$50 par value, at par and dividends. Payment will be made at the 
St. Louis Union Trust Co., 323 North Broadway, St. Louis, Mo. 


Each share of this stock is ccnvertible, at the option of the holder 
thereof, at any time prior to the close of business on June 18, 1946, 
into 344 shares of common stock. 


It is expected that holders of the 5% preferred stock will be able to 
receive the redemption price therefore on or after June 24, 1946, upon 
surrender of the certificates for said pre.erred stock.—V. 163, p. 646. 


American Airlines, Inc. (& Sub.)—Earnings— 


CONSOLIDATED STATEMENTS OF PROFIT AND LOSS FOR THE 
THREE MONTHS ENDED MARCH 31, 1946, AND THE 
THREE MONTHS ENDED MARCH 31, 1945 
3 Months Ended March 31— 1946 1945 


Operating revenue—Passenger $10,613,374 $7,786,773 
1 ESOS SSL A ed ek 848,182 1,559,922 
Express and freight__._.________ tein carin ap tons 573,857 872,001 

; 163,163 184,806 


$12,198,578 $10,403,504 
12,158,242 7,900,219 


691,067 362,635 
$650,731 *$2,140,160 





Operating expenses 
Prov. for obsolescence and depreciation of prop- 
erty and equipment 





Net loss 

Portion of estimated expenses of transition to 
peacetime operations representing amount 
equivalent to Federal income tax credit re- 


sulting therefrom 250,497 


66,420 


63,272 
$967,648 *$2,077,377 
825,000 





Federal income tax credit resu!ting from ‘oss 
for the period 





$447,648 *$1,252,377 
13,391,981 10,106,544 


Revenue passenger miles 231,101,708 157,487,378 


*Profit.—V. 163, p. 2846. 


American Light & Traction Co. (& Subs.)—Earnings— 
12 Months Ended March 31— 1946 1945 
Subsidiary operating companies: 
Total operating revenues $47,953,130 $49,079,340 
Gas and electricity purchased for resale 9,885,444 11,439,417 
Operation 18,738,282 17,150,113 
Maintenaace 2,041,275 
Depreciation 2,750,969 
3,850,431 


144,723 
3,733,279 


168,274 
4,024,565 


$8,004,957 
95,305 


$8,100,262 
3,933,944 


$4,166,318 
1,565,199 
276,226 
64,386 
254,275 
$970,311 


$5,136,629 
804,486 


$4,332,143 





Operating income 


$6,808,723 
Other income 


200,408 


$7,009,131 
2,586,534 


$4,422,597 








Balance 

American Light & Traction Co.: 
Dividend income from other investments 
General expenses 
State, local and miscellaneous Federal taxes_. 
Federal income taxes 


1,582,999 
409,286 

= 80,137 
258,375 


$835,201 


$5,257,798 
804,486 





Balance 








Balance 


$4,453,312 
—V. 162, p. 2810. 


American-Hawaiian Steamship Co. (& Subs.)—Earns, 

3 Months Ended March 31— 1946 1945 
Operating revenue $1,256,806 $1,099,771 
*Operating expenses 767,055 594,848 


$504,923 
52,608 


$557,531 
2 


$277,531 
7,148,928 


$7,426,459 
31 





NE STD unin epkce > wee $489,751 
Income from investments, less amortization 169,741 





Total profit 


~~ cheiiashini ame oaia $659,492 
Prov. for Fed. income and excess profits taxes_ 


235,500 





Net profit 


$423,992 
Earned surplus, 


Jan, 7,041,519 





Total surplus 


$7,465,511 
Dividends paid 


315,000 





Earned surplus, March 31 $7,150,511 $7,111:459 
*Including depreciation of $25,447 in 1946 and $40,857 in 1945, 
CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $5,873,555; United States 
Treasury Bonds, at cost, $2,800,000; accounts receivable, United 
States Government, $1,322,570; miscellaneous accounts receivable and 
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claims, $590,281; inventory of merchandise and supplies, at cost, 
$22,701: investments in stocks of other companies, at or below cost, 
$2,990,189; deposit with U. S. Maritime Commission on proposal for 
purchase of snares of capital stock of American Prisident Lines, Ltd., 
$250,000; estimated refund of Federal taxes for prior years under 
carry-back provisions of Internal Revenue Code, $26,128; mixed claims 
awards aggregating $2,442,122, less reserve, $1; assets allocated to 
insurance fund, $1,150,000; vessel replacement fund assets, deposited 
in banks to the credit of U. S. Maritime Commission and American- 
Hawaiian Steamship Co., joint account, $12,637,828; cost less depre- 
ciation of vessel revuist‘one’ os to title for which compensation is 
owing by the United States Government, $2,834; capital assets (net), 
$212,178; unexp.rea iMsucafice @uu Uswuec ueserred items, $45,039; 
total, $27,923,304, 


LIABILITIES—Accounts payab!e and accrued liabilities, $1,038,399; 
advances under agency arrangements, $738,466; Federal income and 
excess profits taxes, estimated, $931,228; reserve for contingencies, 
$580,000; reserve for insurance, $1,150,000; reserve for vessel replace- 
ments (excess of complete or partial recoveries on ships lost or 
requisitioned as to title over depreciated cost), $12,134,700; capital 
stock: (par $10) $4200,000; earned surplus, $7,150,511; total, $27,- 
923,304.—V. 162, p. 2385. 


American Seating Co.—Earnings— 


Quarter Ended March 31— 
Gross sales, less returns and allowances- ---- 
Cost of sales___-__- <e 
Selling and administrative expenses - 
Provision for depreciation_._.______- 


1946 
$1,972,633 
1,841,129 
356,658 
46,594 


1945 
$3,725,685 
2,810,572 
258,114 
67,914 





*$271,750 
21,893 


Net operating profit 
Other income 


$589,083 
19,281 





Total income : 
Interest on notes payabie_.___.._..-.-_-___-~ 
EE EEE EI Si ae 
Estimated prov. for Federal income taxes_____ 
Provision for contingencies_____- 


*$249,857 
9,563 


$608,365 
14,173 
5,630 
+440,000 
25,000 





Net income ‘ ° *$265,452 
*Loss. tIncluding $385,000 in 1945 for excess profits tax. 


NOTE—No provision for »ossible tax refunds which may result from 
excess profits tax credit carrybacks or operating loss carrybacks have 
been included in income for 1946 veriod, since their effect cannot be 
accurately measured until the results for the full year are determined. 
In the event that losses shculd continue, the amount of refund ap- 
plicable to the quarter is estimated at $290,600. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS—. 1946 1945 
Cash $611,398 $736,280 
VU. S. Government securiti2s___.____.._...-_-_-- 759,900 
Customer accovnts receivable, less reserve____ 1,060,170 
Claims arising under terminated war contracts_ 273,942 
Other receivables - 24,507 
ORO ne AF MRIS: 2,757,107 
Land, bidgs., mach. equip.—less depr. res 2,509,725 
Other assets - 323,561 


$123,562 


1,197,213 
3,906,294 
41,536 
2,038,676 
2,626,941 
343,463 





Total 


LIABILITIES— 
Notes payable 
Accounts payable ____-______- ae 
Accrued payrolls, commissions, etc.__ 
fAecruec taxes __._______ 
Long-term notes payable __ 
Reserve for contingencies_____________ 
Capital stock (221,062 shares no par) 
Capital surplus athe, cain ate 
Earned surplus —________ 


$8,320,314 $10,890,406 


$130,000 
250,247 
148,912 
pte Bb cinder : 55,911 
“ a ra 890,000 
; 125,000 

3,778,615 
758,734 
2,182,892 


$1,379,196 
228,834 
204,559 
854,401 
1,020,000 
250,000 
3,778,615 
758,734 
2,416,065 





eee oe 5 : gS et __... $8,320,314 $10,890,405 

*Including $202,052 tax noies (.ess Federal tax liability of $115,048). 
tLess U. S. Treasury tax notes, $115,048—March 31, 1946 and. $1,- 
002,040——-March 31, 1945.—V. 162, p. 2937. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended May 25, 1946, totaled 75 422,000 kwh., a decrease of 12,9% 
under the output of 86,548,000 kwh. ior the corresponding week of 
1945.—-V. 163, p. 2846. 


Ann Arbor RR.—Earnings— 


April— 1946 
Gross from railway____ $489,872 
Net from railway______ 48,198 
Net ry. oper. income___ 2,019 

Prom Jan. 1— 

Gross from railway____ 
Net from railway __- 
Net ry. oper. income___ 
—V. 163, p. 2431. 


1945 
$529,676 
137,362 
70,483 


1944 
$489,647 
111,590 
54,711 


1943 
$562,872 
216,111 
116,874 


2,001,393 
250,205 
69,298 


1,977,300 
430,291 
213,806 


1,935,853 
449,438 
223,376 


1,917,219 
545,853 
287,633 


Artloom Corp.—Underwriting of Offering to Stock- 
holders No: Contemplated— . 


The stockholders on July 16 will vote on a proposal to increase the 
guthcrized capital stock from 300,000 to 600,00@ shares, no par value. 
It *« proposed to offer to present stockholders at $10 a share part 
of the increased stock on a basis of one-half share of‘new stock for 
each share new held. The proceeds are to be used for working capi- 
tal and expansion. 

No underwriting has been entered into and in view of the success- 
ful offering in 1944, the management does not anticipate entering 
into any underwriting arrangement. 

In July, 1944, the stockhoiders approved an increase in the com- 
mon shares from 2C0,000 to 300,0f0 and the sale of the additional 
Shares to stockholders at $5 a share, The proceeds from the sale 
of the 100,000 shares were used to retire 4,100 shares of preferred 
stock then outstanding.—V. 163, p. 2287. 


Atlanta & West Point RR.—Earnings— 


April— 1946 1945 
Gross from railway____ $316,273 $438,478 
Net from railway 7,214 130,743 
Net ry. oper income *173 *27,864 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


*Deficit—V. 163, p. 1718. 


Atlantic Coast Line RR.—Earnings— 


Period End. Apr.30— _1946—Month—*1945  1946—4 Mos. TOTS” 
- Operating revenues.__ $11,813,622 $14,154,519 $45,840,853 $57,323,786 
Operating expenses..._ 10,368,591 9,513,681 40,408,762 36,955,611 


Net oper. revenues__ $1,445,031 
Taxes i oe nn 800,006 
Equip. and joint. facil. 

rents 


1944 
$455,998 
174,418 
31,989 


1943 
$499. 685 
199,275 
42,749 


1,272,188 
71,194 
21,597 


1,814,440 
562,055 
119,977 


1,816,095 
697,650 
124,828 


1,695,880 
780,463 
167,226 





$4,640,838 


$5,432,091 $20,368,175 
3,280,521 


3,400,000 14,035,983 
1,425,355 


400,007 


596,570 2,278,375 


Net ry. oper. income $245,024 $763,747 $606,736 $4,053,817 


*Revised for comparative purposes to include result i 
of Atlanta Birmingham & Coast RR.—V. 163, p. 2847. alin li a 





Atlas Corp.—To Sell Holdings of Bonwitt Teller, Inc. 
Common Stock— 


Floyd B. Odlum, President of Atlas Corp., on May 28 announced 


that Atlas Corp. has entered into a contract with a group h ad 
Walter Hoving, pursuant to which Mr. Hoving pA his arom ed 
have purchased 25,000 shares of the common stock of Bonwit Teller 
Inc. : 
Mr. Hoving and his associates, said Mr. Odlum, expect to acquire 
shortiy the balance of Atlas’ holdings in this stock, consisting of 


84,744 shares. If Mr. Hoving’s group exercise their right to purchase 
these additional shares, they will have acquired about 96'< of the 
outstanding stock of the company. 

Mr. Odlum stated further that he has been advised by Mr. Hoving 
that there will be no change in management, peisvnunel or policies 
of Bonwit Teller.—V,. 163, p. 1559. 


Baltimore & Ohio RR.—Earnings— 


Period End. Apr. 30— 1946—-Month—1945 1946—4 Mos.—1945 
$ $ $ 
32,392,478 93,776,939 125,422,921 


23,600,215 91,075,675 92,436,115 


$ 
19,302,153 
21,122,755 


Ry. oper. revenues____ 
Ry. oper. expenses__-___ 





32,986,806 
15,356,934 
2,064,580 
673,194 
14,892,098 
1,560,658 
16,452,756 
315,416 


Net rev. from ry. op. 
*Ry. tax accruals__- P 
Equipment rents (net)- 
Jt. facil. rents (net)__ 


+1,820,602 
1,527,856 
237,889 
83,566 


8,792,263 
3,924,381 
700,740 
145,680 
income 7%+3,669,913 4,021,462 
434,140 341,269 
73,235,773 4.362.731 "4 
87,614 59,101 


2,701,264 
6,456,234 
894,447 
578,155 





Net ry. oper. 


*5,227,572 
Other income 


1,474,227 
43,753,345 
380,161 


Total income__-____ i 
Misc. deductions_____-_-~ 
Fxd, chgs. other than 

int. on funded debt_— 
Fxd. int. on funded debt 
Contingent interest on 

funded debt___- 


15,883 
1,345,24/ 


115,412 
1,001,277 


398,019 
5,364,940 


491,112 
5,198,706 


763,552 801,072 3,054,209 3,204,286 





2,085,869 +12,950,674 


Net income 7,243,236 
*Include: 

Excise tax acct. Railroad Retirement Act___- 
Tax acct. Railroad Unemployment Ins. Act 
Federal income taxes 


tDeficit: 


Changes in Personnel Effective May 31 —- 


John J. Ekin, Vice-President in charge of accounting and freight 
claims, retired on May 31, after more than 51 years of service with 
the B. & O. and affiliated companies, and was succeeded by Walter 
L. Price. who was Comptroller of the company. 

John I. Barnes, Assistant Comptroller in charge of disbursements 
accounts, has been promoted to Comptroller and is succeeded by C. E. 
Catt, now Auditor of disbursements. 

John L. Taylor, who has been assistant to Auditor of disbursements, 
suncceded Mr. Catt and his present position was filled by Homer H. 
Strome, formerly Division Accountant ait Wheeling, W. Va. 

J. W. Myers, Assistant Comptroller, retired at his own request after 
44 years of service with the B. & O., and was succeeded by W. L. 
McGuigan, who was Tax Accountant. 

H. b. Voorhees, Vice-President and Executive Representative cf the 
railroad at Chicago and President of the Baltimore & Ohio Chicagy 
Terminal RR. Co., retired on May 31. 

Roy B. White, President of the B. & O., was recently 
President of the B. & O. C. T., and G. Murray Campbell, General 
Freight Traffic Manager of the B. & O., was elected Vice-President 
and Executive Representative of the B. & O. in Chicago, succeeding 
Mr. Voorhees. 

The Chicago Terminal region of the Baltimore & Ohio has been 
established at Chicago, and W. C. Baker, General Superintendent of 
transportation, at Baltimore, has been appointed its General Man- 
ager. The region ccnsists of the B. & O. C. T. and the B. & O. proper 
west of Pine Junction, Ill. L. E. Thornton has been appointed Su- 
perintendent of the B. & O. C. T., succeeding W. R. Galloway, Jr., 
who has been appointed Assistant General Superintendent of transpor- 
tation of the B. & O., with headquarters in Baltimore. 

Other officials of the B. & O., whose jurisdiction has been ex- 
tended over the Baltimore & Ohio Chicago Terminal RR. Co., are 
C. W. Van Horn, Vice-President in charge of operation and mainte- 
nance; E,. H. Burgess, Vice-President and General Counsel; Walter L. 
Price, Vice-President in charge of accounting and freight claims, ef- 
fective June 1. 

William A. Hall has been appointed Assistant Secretary and Assist- 
ant Treasurer of the B. & O. C. T. to succeed H. H, Hall, who retirtd 
on June 1.—V. 163, p. 2719. 


75,445,069 


2,015,782 
1,767,765 
Cr71,916 


1,820,519 
1,680,480 
8,700,207 


elected 


Bankers Securities Corp.—To Sell Control of Richard 
Store Co.—See City Stores Co. below.—V. 163, p. 2574. 


Belding Heminway Co. 


Quarter Ended March 31— 
Sales, less returns, allowances and disccunts__ 
Cost of salés, exclusive of depreciation ___ 
Selling, general and administrative expenses__ 
Depreciation a 


Earnings— 


1946 
$3,472,055 
2,809,619 
380,750 
22,004 


1945 
$4,300,556 
3,588,948 
377,037 
21,422 





Onere ting »rofit 


$269 601 
Other income . 


25,375 


$313,149 
22,026 





Total income $285,656 
Other charges and deductions_ i TELLS Oe OS 21 
Prov. for Fed. income and excess profits taxes_ 108,500 


$335,175 
5,608 
214,200 





Net profit $177,135 

COMPARATIVE BALANCE SHEET 

Mar. 31,'46 Dec. 31,'45 
$349,421 $678,770 


$115,367 


ASSETS— 

Cash in banks, on hand and in transit________ 
U. S. Govt. securities at cost, plus accrued int. 2,994,716 2,082,421 
Accounts receivable 1,199,609 978,714 
Miscellaneous accounts receivable 760 1,382 
Merchandise inventories ___—-_ 2 Rear 1,415,857 1,416,164 
Investment in and advances to affiliated cos.: 

(vo% owhned—ovowel oukK SPOO! Uv.) __-_--- 58,750 
“ee ee a 309,839 
Total fixed assets (less reserve)___ 707,331 
Total deferred charges____ GREED 168,118 
Goodwill 1 


48,750 
160,125 
711,936 
163,582 

1 





$6,304,402 $6,241,844 
LIABILITIES— 
Accounts payable—trade  ____.____.._--- 
Accrued expenses, wages. etc... ....--..._~._ 
Accrued Fed. inc. and excess profits taxes (net) 
Taxes accrued and withheld—other.___-- ____ 
Accounts receivable—credit balances__..._____ 
Amounts withheld under payroll allotment plan 


$413,748 
121,583 
123,467 
83,768 


$332,104 
85.929 
237,059 
103,257 
16,304 


7,444 
6,703 
100,C00 
1,548,119 
1,341,092 
2,558,477 


2,494 
6,203 
100,000 
1,548,119 
1,341,092 
2,463,282 


$6,241,844 


Reserve for contingencies 
Capital stock 

Capital surplus 

Earned surplus 





$6,304,402 
—V. 163, p. 1022. 


Bessemer & Lake Erie RR.—Earnings— 


April— 1946 1945 
Gross from railway. $439,406 $1,702,198 
Net from railway *543,697 403,453 
Net ry. oper, income___ *463,989 515,718 

From Jan. 1— 

Gross from railway___— 
Net from railway__._... *1,251,556 
Net ry. oper. incomes__ “396,985 


*Deficit.—V. 163, p. 2432. 


Biltmore Hats, Ltd.—Stock Sold—Mijills, Spence & Co., 
Ltd. and Cochran, Murray & Co., Ltd., recently sold in 
the Canadian market at $21.50 per share 40,000 class A 
shares (no par). The issue does not represent new fi- 
nancing, 


Transfer Agent and Registrar: Toronto General Trusts Corp., To- 
ronto, Montreal and Winnipeg. 


1944 
$1,676,375 
391.920 
470,646 


1943 
$1,041,517 
*202.709 
*126,796 
2,239,208 4,427,752 
*463,366 
428,638 


4.380.845 
*442,479 
257,884 


3.981.314 
*918,101 
*437,229 


CAPITALIZATION—After giving effect to the issue of su 
letters patent making changes in 
capitalization is as follows: 


. pplementary 
and increasing the share capital, 


Authorized 
sd $175,000 
seit dea 50.000 shs. 40,600 shs, 
rebar wihasliids 50,000 shs. 40,600 shs, 
*Being the balance of $175,000 debentures originally issued in 1938 
upon the redemption of 2,019 shares of 7% preferred stock cal'ed an@ 
retired at 110 and accrued dividend. 
Listing of these class A shares on Toronto Stock Exchange has been 
granted subject to filing of documents.—V. 157, p. 342. 


Outstanding 


3% debs. due May 31, 1957 *$100,000 


Class A stock *(no par)- 
Common stock (no par) 


Bishop Oil Co.—Earnings— 


Quarter Ended March 31— 
Gross income 


1946 

_ $229,079 $.56,746 

*Net profit ‘ . 5,035 21,833 

*After deducting all charges, including depletion, depreciation, cost 

of abandoned well and teaseholds, and estimated Federal] income taxes. 
—V. 163, p. 1560. 


1945 


Bonwit Teller, Inc.—New Interests to Acquire Control 
See Atlas Corp. above.—V. 162, p. 2011. 


Borg-Warner Corp.——Co-registrar Appointed— 
The Guaranty Trust Co. of New York has been appointed co-registrar 


for the 342% cumulative preferred stock (see offering in V. 163, p. 
2288 ).—V. 163, p. 2847. 


Boston Fund. Inc.—Asset Value— 


The company reports total net assets of $24,346,957 on April 30, 
1946, equal to $26.28 per share on the 926,516 outstanding shares. 
This is an increase of 29.3% from the net asset value of $20.31 per 
share on April 30 of last year, when total net assets were $15,915,176 
and there were 783,519 shares outstanding. 

The April 30 figures compare with total net assets of $22,378,607 
at the close of the fund’s fiscal vear on Jan. 31, 1946, equal to $25.21 
per share on 887,790 shares. During the three months the number 
of shareholders increased from 5,593 to a new high total of 5,916. 

The statement of changes in net assets for the three months ended 
April 30, 1946, shows a net profit of $1,114,915 from sales of securi- 
ties computed on the basis of average cost. There is no provision for 
Federal income tax as the fund has become a regulated investment 
company as defined in the Internal Revenue Code and the report 
states that it intends to distribute all of its taxable income during 
the year ended Jan. 31, 1947. 

In his quarterly report to shareholders, O. Keiley Anderson, Pres- 
ident of the fund, calis attention to a trend toward wider acceptance 
by professional investors of the type of management services provided 
by investment companies. 

‘During recent months,’’ he states, ‘‘more and more institutions and 
fiductiaries have invested in shares of the fund. For example, during 
the first four months of 1946 some 11,600 shares were purchased by 
investors of this type, including such institutional investors as col- 
leges, churches, charities, hospitals, insurance companies, associations, 
lodges. This total of 11,600 shares compares with a total of 14,880 
for the entire year 1945.”’ 

The report also notes that, in continuing the policy outlined in the 
last annual report, the patterns of diversification of the fund’s invest- 
ments was maintained during the quarter at approximately the same 
percentages. As of April 30, the portion of assets represented by 
common stocks stood at 76% of the total and the portion represented 
by bonds, preferred stocks and cash amounted to 24%. 

New additions to the portfolio during the three months ended 
April 30, 1946, included purchases of blocks of $100,000 face value 
each of bonds of Consumers Power Co., New York Power & Light, 
Pacific Telephone & Telegraph, Southwestern Be'l Telephone and Vir- 
ginian Railway. Common stocks added to the portfolio included 
Aluminum Co. of American, General Miils, Procter & Gamble and 
Uniom Pacific Railroad. Preferred stock of American Power & Light 
constituted the. only other new purchase. 

Eliminations from the portfolio during the quarter included Union 
Paciuic oS, 1990 and common stocks of Ailied Stores, Chase National 
Bank, Continental Oil, Crane Company, Dow Chemical, E. I. duPont 
deNemours, Guaranty Trust Co., National City Bank, J. J. Newberry, 
Socony-Vacuum Oi! and Sperry Corp.—vV. 162, p. 2812. 


Boston & Maine RR.— April Earnings— 


Perior End. Apr. 30 1946——-Month—1945 1946—4 Mos.— 1945 
Operating revenues_ $6,213,658 $7,472,622 $25,430,569 $28,776,909 
Operating expenses 5,254,191 5,330,978 21,708,274 22,240,312 


$959,467 $2,141,644 $3,722,295 $6,536,594 
490,064 874,499 1,923,907 2,677,822 
296,980 334,205 1,153,002 1,318,453 
18,564 26,572 81,179 95,910 


Net. oper. 
Taxes 
Equip. 
Joint. 


revenuc. 


rents (Dr) 


facil. rents (Dr) 


$2,444,409 
449,233 
$2,893,642 
1,383, 750 


$564,207 
450,268 





$906,368 
84,122 


Net ry. 
Other 


$153,839 
122,329 


oper. income 


income 





$1,014,475 
1,317,112 


$276,168 
323,074 


$990,49C 
340,659 


Gross income 
Rentals, int., etc. 





Net income-—_---_-- * $46,906 $649,831  °$302,637 $1,509,892 


*Deficit.—V. 163, p. 2432. 


Bridgeport Brass Co.—Partial Redemption— 


The directors on May 27 authorized the call for redemption of 170 
shares of the 5%% cumuletive preferred stock to meet sinking fund 
requirements on June 30, 1946. The call will be made from stock- 
holders of record as cf the close of business on May 27, 1946. 

Payment of the redemption price of $110 per share and unpaid 
and accrued dividends to June 30, 1946, for the shares called for 
redemption will be made on and after June 30, 1946, at the New 
York Trust Co., redemption agent, 100 Broadway. 

Holders of shares of the stock which will be called for redemption 
may at any time pricr to the close of business on June 25, 1946, 
convert such shares into shares of common stock on the terms and 
conditions set 1rurth in the resolutions authorizing the 542% cumula- 
tive preferred stock; but this right of conversion will cease at the 
clese of business on June 25, 1946, with respect to the shares called 
for redemption. The conversion rate at present is five shares of com-— 
mon stock for each share of preferred stock. 

The stock is convertible and the conversion privilege expires Oct. 
1, 1946.—V. 163, p. 2288. 


(E. L.) Bruce Co.—Refinancing Plan Approved— 


The stockholders on May 27 approved a refinancing plan which 
lowers the average rate of dividends paid on the preferred stock 
and increases the company's capitalization. 

The 10,056 shares of 7° cumulative preferred stock and 2,545 
shares of 342% cumulative preferred stock will be redeemed at 110 
and 100, respectiveliy, and replaced by a new issue of 19,000 shares 
of 334% cumulative preferred stock, all of which is being purchased 
by Shell Pension Trust and Shell Provident Fund. Of the proceeds 
from the sale, approximately $1,400,000 will be used to redeem the 
7% and 3%% preferred stock and the balance will be added to the 
capital of the company. : 

Substantially all of such additional capital will be used for addi- 
tional plant facilities consisting of new buildings and machinery 
for the chemical division in Memphis, the installation of new boil- 
ers at the Little Rock and Nashville plants, the erection of sawmill 
facilities to supply ‘umber to the tinishing plants, the installation of 
new machinerv and labor saving eauipment at various plant locations, 
and the purchase of new cars and trucks for the operations of the 
company.—V, 163, p. 1419. 


Bulova Watch Co.—Increases Quarterly Dividend and 
Declares Extra— 

The directors on May 28 declared a quarterly dividend of 50 cents 
per share on the common stock (increased from 37% cents), and an 
extra dividend of 54 cents per share, payable on July 1, 1946, to 
holders of record June 17, 1946.—V. 163, Pp. 1560. 
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Burlington-Rock Island RR.—Earnings— 


April— 1946 1945 1944 
Gross from railway $249,429 $278,821 199,956 
Net from railway 70,375 115,253 57,921 
Net ry. oper. income 25,954 71,439 22,793 

From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 2432. 


1943 
$283,410 
116,830 
73,678 


1,039,801 
299,793 


100,159 


962,097 
355,012 
178,752 


864,204 
316,362 
180,796 


965,841 
360,074 
212,471 


Bush Manufacturing Co.—Initial Dividend— 


‘The directors on May 23 declared an initial dividend of 28% cents 
on the 4'%2% cumulative convertible prior preferred stock, $25 par 
value, payable July 1 to holders of record June 14.—V. 163, p. 27°88. 


Bush Terminal Buildings Co.—Partial Redemption— 


There have been called for redemption on July 1, next, at 105 and 
interest, through operations of the sinking fund, $298,000 of first 
mortgage sinking fund go.d bonds, due April 1, 1960. Payment wi-l be 
made at the Irving Trust Co., trustee, One Wail St., New York, N. Y. 
—V. 163, p. 2288. 


California Electric Power Co. (& Subs.)—Earnings— 


(Mexican Subsidiaries Not Consolidated) 
Period End. Mar. 31 1946—2 Mos.—-1945 1946—-12 Mos.-—1945 
Total oper. revenues $1,358,422 $1,760,995 $7,285,934 $6,617,082 
Total oper. rev. deducts. 1,255,712 1,147,031 4,591,506 4,087,660 





Net oper. revenues 
Other income (net) 


$602,720 
1,052 


$613,964 $2,694,428 
2,427 14,992 


$2,529,422 
20,207 





Gross income__-_-_- 
Total income deducts. 
Prov. for Fed. taxes on 

income (incl. excess 

profits tax) 


$603,752 
139,238 


$616,397 
146,890 


2,709,420 
568,202 


$2,549,629 
642,828 


141,550 166,655 741,701 650,262 





*Net income 
~—V. 163, p. 2720. 


$322,964 $302,846 $1,399,517 $1,256,539 


Caterpillar Tractor Co. (& Sub.)—Earnings— 


Month of— Apr. '46 Mar. °46 
eee a, Pee , ee $9,857,201 $12,486,893 
peers ........ (tweak 423,393 503,680 


The above profit includes a recovery of a portion of the excess 
Profits tax provided in the year 1944. The amount of this recovery 
has been computed-in accordance with the ‘‘carryback’’ provisions of 
the. Internal Revenue Code, which provide for a reduction .of the 
earlier years’ high taxes when current operations result in a loss 
or when profit is abnormally low. These provisions recognize that 
excess profits taxes previously computed for the war years were in 
effect preliminary estimates of the tax liability for the war period 
and the post-war year of reconversion and. that final determination 
of excess profits taxes can only be made as the results of 1946 
operations are combined with the results of the war years.—V. 163, 
Pp. 2849. 


Celanese Corporation of America—Earnings— 
(Including Domestic Subsidiary Companies) 
3 Months Ended March 21— ——1946—_——_ 
, °A *B 
Gross income from oper. before depr. $10,295,824 $10,915,754 
Selling, gen. and admin. expenses 2,726,520 2,899,618 


1945 
$7,077,415 
2,275,175 
$7,569,233 
180,228 





Net oper profit bef. deprec._- 
Other income __-_-- Sal 


$8,016,135 
313,377 


$6,802,246 
136,064 





$7,749,461 
1,594,923 
300,000 


$8,329,512 
1,681,280 © 
300,000 


Total income before depreciation 
Depreciation 
Interest on debentures Silks 
Amort. of debt. ciscount, premium 
and expense Ser i 


$6,938,305 
1,136,235 
300,028 
52,424 


52,424 70,954 





Net income before prov. for Fed- 
éral taxes on income 
Prov. for Federal taxes on imcome 


$5,802,114 
2,368,000 


$6,295,808 
2,565,477 


$5,431,086 
3,462,500 





ag TSS Eeeeoune oer 
Common shares 2,205,643 2,205,643 1,579,448 
Earned per share_ $1.21 $1.34 $0.81 

*Including operations of fermer Tubize Rayon Corp. from date of 
merger, Feb. 8, 1946. +Including operations of former Tubize Rayon 
Corp. from Jan. 1, 1946 (pro forma)-—V. 163, p. 2721. 


$3,434,014 $3,730,330 $1,968,586 


; Central of Georgia Ry.—Earnings— 


April— 1946 1945 
Gross from railway $2,735,706 -$3,340,455 
Net from railway 197,445 665,015 
Net ry. oper. income___ 327 371,210 

From Jan. 1— 
Gross from railway__ 
Wet from railway-. 
Wet ry. oper. income 


—V. 163, p. 2432. 


1944 
$2,998,533 
721,901 
385,884 


194? 
$3,317,395 
1,285,1°2 
913,051 


10,999,747 
779,802 
47,670 


13,505,325 
3,108,186 
1,792,644 


12,750,418 
3,582,323 
1,761,356 


12,278,033 
4,84° 233 
3,208,407 


Central Investment Corp.—Votes Change in Stock— 


At the adjourred annual meeting held on April 30, 1946, the 
Stockholders a}preved an amendment to the Articles of Incorporation 
to reduce the par value and increase the number of shares of stock 
so that the authorized capital of $6,000,000 which has been repre- 
sented by 60.000 shures of the par value of $10¢.00 each will now be 
divided into 300.000 shares of the par value of $20 each. 

The corporation on May 22 announced that it anticipates that it 
will require about 60 days to complete the necessary arrangements for 
issuance of the new stock on the basis of five shares for one share 
of the present stock.—V. 163, p. 2002. 


Central Louisiana Electric Co., Inc. (& Subs.)—Earns. 


Period Ended March 31— 1946—-3 Mos.—-1945 12 Mos. '45 
Total operating revenues —.-..--~~- $436,413 $432,169 $7.984 5445 
Total operating revenue deductions 417,773 412,433 1,818,487 


$18,639 
2,930 


$21,570 
6,352 
$8,956 


ee ete 


Balance to surplus $6,262 $3,308 $229,096 


CONSOLIDATED BALANCE SHEET, MARCH 31, 194% 


| ASSETS—Capital assets, $4,166,878; miscellaneous stocks and bends, 
$337; total investments and other assets, $337; total current »”d ac- 
«cried assets, $584,080; total deferred debits, $28,646; total, $4,779,941. 

LIABILITIES—First mortgage 342% bonds, series A, due Jan. 1, 
1961, $570,000; contract payable, $9,000; total current and accrued 
‘liabilities, $285,575; total deferred credits, $19,650; total resrves *1.- 
1234,;673; capital stock ($10 par), $800,000; capital surp!"~ $1,440,943; 
earned surplus, $420,097; total, $4,779,941.—V. 163, p. 1857. 


‘Central Maine Power Co.—54.5% of Stock Exchaneord 


It is anvounced that 54.5% of all outstanding preferred stock which 
was colled for redemption was exchanged for shares of t*e new iss"e 
of 3.59% preferred stock before the May 20 deadline. This exchenge 





$19,735 
2,642 


‘Operating income ----_- 
Other income 


$267 978 
12,851 





$278,910 
£5.729 


$24,181 


$22,378 
6,619 
$12,450 


Gross income -. 
Total income deductions 
Prov. for Fed. & State inc. taxes__ 


included pre-determined amounts in cash in addition to new shares. 
The remaining urexchanged preferred stock will be redeemed for casn 
on July 1, 1946 (see V. 163, p. 2721).—V. 163, p. 2848. 


Central Ohio Light & Power Co.—Earnings— 


Period End March 31- 1846-——-3 Mos.—1945 
Total oper. revenues $664,864 $647,040 
Purchased power 98,002 105,067 
Operating expenses 244,139 236,920 
Maintenance . 28,110 30,839 
Prov. tor renewals rep.acements and 

retirements " 
Taxes other than Federai income 


12 Mos. 46 
$2,442,852 
390,630 
929,967 
145,540 


49,354 
44,225 


48,030 195,311 
43,596 168,089 
$200,971 $182,586 $613,312 
1,522 915 5,306 


Operating income 
Other nucome 





$618.619 
172,567 
139,565 


Gross income ___- 
Total income deductions 
Prov. for. Fed. inc. taxes 


$202,404 
42,757 
63,914 
$95,822 
20,958 


$183,501 
43,455 
29,059 
$110,986 
20,958 


$306,435 
83,832 


Net income ~- i 
Dividends on preferred stock 





Balance avail. for com. shares 


$74,864 
—V. 163, p. 2289 


$90,028 $222,653 


Central Vermont Ry.—Earnings— 


April— 1946 1945 
Gross irom railway____ $585,347 $639,163 
Net from railway *44 838 11,078 
Net ry. oper. income "146,266 *90,271 

From Jan. 1— 
Gress from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—-V. i163, p. 


1944 
$669,563 
108,817 
7,895 


1943 
$727,583 
215,378 
116,904 


2,515,006 

*13,560 

*421,420 
2289. 


2,753,185 
269,728 
*47,874 


2,921,313 
615,572 
226,160 


2,808,752 
681.587 
320,838 


Certain-teed Products Corp.—Earnings— 


(Including Whelly Owned Subsidiary Companies) 

3 Morths Ended March 31— . 1946 
Sales (:ess freight, discounts and allowances) $7,959,685 
Cost of goods sold, selling, admin., etc., exps. 6,441,882 
Depreciation (bldgs., machinery and equip. ) 147,592 
Dep.etion (gypsum and gyvsite depusits) 35,580 
$1,366,630 
Dr3,262 


1945 
$5,561,147 
4,839,130 
161,852 
3,298 





Operating profit $556,866 
Other income 81,821 





Total income 
Other deductions 
Interest on sinking fund debentures sz 
Prov. for inc..and exc. profits taxes (est.): 
United States - is ; = 531,000 
Canadian 7 40.592 
Approp. to re_erve for contingencies 


$638,687 
40,297 
68.833 


a $1,363,269 
eaies 16,080 
33,687 


268,200 
39,264 
10,000 





Balance transferred to earned surplus 
Fearne? ver com™on share 
—V. 163, p. 1857. 


$741,999 
$0.45 


$212,093 
$0.13 


Charlesten & Western Carolina Ry. 


April— 1946 1945 
Gress from railway $288,498 $352,618 
Net from. railway 7,072 84,783 
Net ry. oper. income___ *18,771 40,223 

From Jan. 1— 

Gross from. railway 
Net from railway _- 
Net ry. oper. income__-_ 


*Deficit —V. 163, p. 2433. 


Earnings— 
1944 

$385.895 

136,182 


72,725 


1943 
$388,911 
178,680 
106,656 


1,194,282 
1,591 
*93,720 


1,463,923 
425,600 
193,520 


1,565,949 
562,868 
293,356 


1,491,074 
660,780 
391,361 


Chesapeake & Ohio Ry.—New Comp¢roller— 


Oliver M. Hepler, Assistant Comptroller at Richmond, Va., has 
been. elected Comptroller, with headquarters at Cleveland, to suc- 
ceed J. Fred.Andrews, who assumes the duties of Auditer for the 
company ‘at Richmorid.—V. 163, p. 2849. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


April— 1°46 1945 1944 1943 
Gross from railway $14,854,446 $18,543,970 $17,052,927 $17,703,182 
Net from railway 729,°48 4,248.312 4,642,166 7,039,929 
Net ry. oper. income__-_ 840,860 2,314,048 2,522,834 5,326,117 

From Jan. 1— 

Gross from railway 64,412,097 
Net from railway 7,215,619 
Net ry. oper. income 5,212,250 
—V. 163, p. 2722. 


74,138,392 
20,417,156 
9,838,753 


71,859,138 
22,198,186 
10,139,758 


68,912,650 
28,5F2,171 
18,899,829 


Chicago & Southern Air Lines, Ine.—Annual Report— 


Calendar Years— 1845 *1944 1943 
Revenue miles flown daa amity cose 5,272,326 2,882,381 2,179,472 
Operating revenue: 

Passenger and excess baggage 

Mail - : dibusis 7 

Express 

Other 


$4,376,775 

277.238 
ent 169,396 
25,413 


$1,864,999 
301,823 
96,665 
11,055 
$2,274,541 
2,243,673 


$30,869 


$2,545,016 
' 281,808 
107,245 
12,643 





$4,848,822 
ae ae 4,562,478 


$2,946,712 
2,755,192 


Total operating revenue 
Operating expenses_. 





Income from operations ‘és $286,344 
Other income, incl. fees and profits 
on Government contracts 


$191,520 


4,847 50,233 201,632 


$232,501 
18,169 
86,276 





Total Lt ie ms $291,191 $241,813 
Ober deductions. rae ce 
Prov. for Fed. and State inc. taxes 101,053 
Net ine. for period, before res. $168,891 $140,750 $128,055 
Cash dividends_____-. ake Sage 77,476 36,461 122,656 

Financire cf the purchase and cénversion cost ef four DC-4 air- 
planes, .together with the cost of spare parts and vround equipment 
necessary. for the adaption provram, was accomplished through a 
crattel mortgage loan on the company’s fleet of 16 airpl°ncs. 

Tis lcan was obtained frem the American National. Bank~ and 
Trvs* C mpa*y of Chicazto, Ttinois, and two associated bank~, is 
dated Feb. 15, 1946, and is in the amount of $2,000,000. It is 
for a rm of two pears and is repayable in twenty equal instal’ments, 
tcce*her with interest at 2% per annum on the principal balance 
refYaining frcm month te month unpaid. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cach, $322,528; U. S. Govt. securities, at cost, $368,821; 
reteivab'es from: Air hines, customers, agencies, ete., $342,567; U. S. 
Govt., $38,127; otficers and emplovees, $13,491; materials and sup- 
plies, at ‘average cost, ¢£80;719; prepayments, $117,012; claims for 
refund of prior years’ Federel income taxes, $40,434; receivab’e from 
sale -of steek purchase warrants, $42,000; miscelaneous assets and 
Geferred charges; $14.085; cperseting property and eoutpment (after 
depreciation reserves of $1,088,829.),. $1.449,530;. franchises. and gooed- 
wi'!, $1: total, $3,329,325. 

LIABILITIES—N-tes pa’obe to bank, $4€0,000; accounts paya’le 
end accrued lieWlit?-- “°°10°7: Nabiity for pere’--e of aireroft 
from U. 8S. Gort. #°°3.000; traffic balances and denrits payab’e, 
$°.24,295; acerued Ped°ral ard State income taxes, $151,414; unearned 
ot es foo) a POM AN. Renita) ain nay 


shares of no par value, $1,599,125; stock purchase warrants for 42,000 


122,300 


wae nee ctnale nttetan Jin 


en 


shares of capital stock, $42,000; earned surplus since May 23,-. 1938 
$295,672; total, $3,329,315.—V. 163, p. 897. 


Cincinnati Gas & Electric Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Gross revenues ... $10,489,145 $10,577,465 $36,757,853 $38.721,989 
Operation and meint..- 5,816,886 5,947,717 21,589,610 21,430,528 
Prov. for depreciation __ 913,407 907,967 3,147,272 3,673,444 
Taxes, cther than Fer .- 

2,883,895 


eral income 
1;967,;897 
3,107,310 


Federal ineome taxes 
Fed. exc. profits tax 
$2,103,276 $1,874,453 $7,384,772 $5,658,911 
6,628 14,302 49,289 88,455 


$5,747,366 


1,555,602 


$4,194,764 
1,540,000 2,000,000 


--i----.. ‘$2,604,799 $998,963 $2,936,934 $2,191,764 
“The special charge is equivalent to a non-recurring tax credit re- 
sulting from the deauction from taxable net income of call premiums, 
duplicate interest and unamortized debt discount and expense appli- 
cable to bonds redeemed during the year.—V. 162, p. 3189. : 


733,130 745,996 
$22,445 780,960 
eS ee 320,390 


2,846,252 
1,727,894 
€2,050 


Net oper. revenue 
Other income —-~ 





$1,888,736 $7,434,062 
*1,491,274 
1,465,853 
$1,498,563 $4,476,934 
500,000 


Gross income _ 
Special charge aeiiers 
Int. & other fxd. chgs. 


_.. + $2,109,904 
335,104 389,773 
$1,774,799 

270,000 





Net income __ ‘ 
Preferred dividends 





Balance 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


April— : 1946 1845 1944 1943 
Gro _s trom railway $2,319,474 $2,979,040 %3,375,125 $3,014,940 
Net from railway. , 532,108 1,063,742 1,490,173 1,437,240 
Net ry. oper. income___ 275,309 339,870 434,177 298,673 

From Jan. 1— 
Gross from railway-—- 
Net from railway _- 
Net ry. oper. income 
—V. 163, p. 2433. 


9,188,344 
1,888,502 
1,038,560 


11,832,303 
4,240,744 
1,530,501 


12,749,233 
5,398,413 
1,724,486 


12,045,600 
5,913,659 
1,854,122 


Cineinnati Unien Terminal Co.—Partial Redemptions 


‘There have been drawn by lot for redemption on Aug. 1, 1946, 
out. of moneys im the sinking fund, $41,000 of first mortgage 3%4.% 
bonds, series E. due Feb. 1, 1969, at 111 and interest and $120,000 
of first mortgage 2%. bonds, series G due Aug. 1, 1974, at 102%-and 
interest. Payment will be made at the office of J. P. Morgan &.Co., 
Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y.—V. 
161, p. 2639. 


City Stores Co.—Proposed Acquisition— 

The directors announced on May 31 that, subject to clearance by 
the Securities and Exchange Commission, the company will aéquire 
100% of the capital stock of Richard Store Co., which operates a 
leading department store in Miami, Fla. 

The Richard Store, now owned 95.22%% by Bankers Securities Corp., 
occupies a seven-story building with mezzanine and basement in. the 
principal shopping district of the city. The store reported net Sales 
of more than $4,600,000 for the year ended July 31, 1945, and’ net 
profit before taxes for the period of $526,686. “s 

The stockholders of the Richard Store Co. will receive, in exchange 
for each of their shares of common stock, eight shares of common 
stock of City Stores Co. yrs 

The acquisition has already been approved by the directors of 
Bankers Securities Corp., City Stores Co. and Richard Store Cov and 
by local minority stockholders of ‘the latter company.—V. 163, p-.2576. 


Cleveland Electric Illuminating Co. (& Sub.)—Earns. 
12 Months Ended March 31— 1946 1945 
Total cperating revenues . $43,994,976 $46,940,901 
Electric power production______-____._____- 12,959,802 
Electric transmission and distribution_________ 3.596,935 
Cost of steam_____-_- « 1,437,221 
Steam distribution —_ 71,027 
Commercial expenses ’ oescantt eDiinilinisn an 1,561,501 
Administrative and general expenses_________ 3,885,219 
Taxes, cther than income taxes__________ te 4,176,600 
Federal normal and surtax 2,524,000 
Federal excess profits tax......._._____ Cr189,000 
Provision for depreciation 4,897,008 
Provision for postwar adjustments 1,992,000 


Credit for transf. from res. for postwar adjust. Cr470,000 





Net operating revenues._.______.._____ 


$7,552,659 
Total non-operating reverues_________-_ 


205,642 


$7,095,445 
197,944 





Gross income —... ~~~. 
Interest on funded debt idan os ds he endian 
Amortization (net) of bond premiums ______ ___ 33,772 
Other interest —_ ns Sn as laste a she Ss Sela acid tas aaa 2,305 
Int. dur. constr. chgd. to prop. and plant _____ Cr40,064 


$7,758,301 
1,500,000 


$7,293,389 





Balance —_- 
—V. 163, p. 


$6,262,288 


979 
eile, 


$5,781,130 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—-9 Mos.—1945 
Sales & oper. rev. (net) $9,299,356 $14,838,884 $37,586,227 $43,290,663 
Cost of sales, operat. 

exps., maint. and rep., 

rents and roy., and 
prov. for dbtfl. notes 
and accounts - 
Selling and admin. exp. 
Taxes, other than Fed. 
income Bt See See 
Depl., deprec., and re- 
lining end rebuilding 
furnaces, ete. _____-_- 
Amort. of emerg. facil. 


8,402,881 
898,365 


11,198,111 
550,625 


32,458,894 33,397,865 
2,144,496 1,543,072 
444,802 431,626 


1,364,271 1,273,810 


886,267 
339,426 


2,760,629 
409,844 


2,669,632 


886,788 
ee ee 1,021,831 





$1,432,829 *$1,551,907 $3,384,453 
30,684 
Dr8,065 716 


Net operating vrotit. *$1,533,480 
Int., rents, royalties & 

mise.. income —-.+~_.~ 
Net realiz. on aband. 

prop., pt. & equip. 


Dr36,962 48,733 118,603 
10,542 


—_———— 


$1,464,229 *$1,382,636 $3,513,598 


120,538 





Total income _______ *$1,378,507 
Int. on 5% ine. mtge. 
Wee 642 ty 
Interest on benk loans_ 
Other interest .___.--- 
Prov. for Pederal taxes 
and contingencies -_. 


1,525 12,639 97,089 
1,204,600 


$787,839 *$2,077,950 $1,824,025 


220,900 468,800 





Net income *$1,667,932 


*Loss.—V. 163, p. 2577. 


Colorado & Wyoming Ry.—Earnings— 


April— 1946 1945 
Gross from railway. -__ $93,998 $132,470 
Net ‘rom railway______ 36,656 43,727 
Net ry. oper. ineome___ $2,054 20,906 

From Jan. 1— 

Gross from -rvi'way__-- 
Net from railway 
Net ry. oper. ineome___ 
—V. 163, p. 2433. 


1944 1943 
$123.698 $149.955 

40,246 65,956 

26,064 22,900 


332.643 
82,657 
75,332 


549.793 
181,090 
88,460 


RRQ RS 
216,536 
147,697 


FID TRY 
275,404 
93,166 
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Columbia Aircraft Products, Inc., Somerville, N. J.— 
Two-tor-One Split-Up Approved— 

Tho stockholders have approved a split-up of the 135,000 shares of 
common stock on a two-for-one basis, Edwin Alexander, President, an- 
nounced. 

Mr. Alexander also reported that net earnings for the fiscal year 
ended Nov. 30, 1945, amounted to $117,093, after all charges and 
pruvisions for taxes, equal to 43 cents per share on the new capitaliza- 
t.on, Sales for the period amounted to $2,573,925. These earnings and 
saizs do not include those of Palmer Brothers Engines, Inc., of Cos 
Cob, Conn., manufacturers of diesel and gas marine engines, acquired 
last year, he said.—V. 163, p. 1562. 


Columbus & Greenville Ry.—Earnings— 


April— 1946 1945 1944 
Cr:.s from rialway_—_-- $143,904 $118,417 $122,329 
Ne: from railway__---- 23,873 2,864 17,041 
Net ry. oper. income_-_-_ 15,713 *2,469 5,544 


From Jan. 1— 
Gross irom railway__-- 
Ne. irom railway 
Net ry. oper. income--_- 
De.icit.—V. 163, p. 2433. 


560,360 
83,736 
30,115 


589,538 
119,175 
55,441 


507,929 
101,102 
40,786 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excl.ding sales to other electric utilities, for the week ended May 
20, 1946, showed a 13.1% decrease from the correspodning period 
la*t year. Following are the kilowatthour output totals of the past 
tour. weeks and percentage comparisons with last year: 


. Weex Ended— 1946 1945 

May <5 163,363,000 188,020,000 
May 1c 153,963,000 196,999,000 
Muy 114,937,000 187,126,000 
May 165,240,000 192,728,000 
—vV. 


% Decrease 
13.1 
21.8 
38.6 
14.3 


163, p. 2850 . 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of t..e corporation adjusted to show general business conditions of 
territory served for the week ended May 23, 1946, amounted to 246,- 
793,617 as compared with 254,416,317 for the corresponding week in 


1945, a decrease of 7,622,700 or 3.00% .—V. 163, p. 2850. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Community Public Service Co.—Earnings— 


Period £nd. March 31— 1946—3-Mos.—1945 1946—12 Mos.—1945 
To.al oser, revenues... $1,181,986 $1,176,511 $5,088,232 $4,916,051 
Operation 20,456 2,693,708 2,501,054 
Ma-atenance 88,388 357,312 329,601 
Prov. for renew. & repl. 110,246 452,087 448,833 
Federal income tax ____ 314,309 261,866 
Fed. ex. profits tax __- 407,067 
State income taxes ___- 3,005 
Other taxes 288,817 





Net after taxes and 
Operating expenses 


$142,092 
Miscellaneous income __ 


34,755 


$176,847 
48,629 


$128,217 
114,550 


$117,680 
46,763 


$658,916 
135,158 


$794,074 
197,886 


$596,188 
458,202 


$675,804 
214,875 


$890,680 
259,779 


$630,900 
412,381 





Bal. avail. for int. etc. 


$164,444 
Total deductions 


49,805 


$114,639 
114,550 





Net income 
Dividends on cap. stock 


—V. 163, p. 2850. 


Coniaurum Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1946 
29,210 
$282,639 
211,502 
Operating profit $71,137 
Non-oper. rev. and profit on sales of securs.__ 3,277 








$74,414 
22,678 


Profit before write-offs__ $51,737 
Capital expenditures 5,421 


NOTE—In the above figures no allowance has been made for de- 
Preciauen.—V. 163, p. 1562. $ 








Connecticut River Power Co.—Earnings— 


3 Months Ended Mar. 31— 1946 
Gross operating revenue $1,084,521 
Other income Dr500 


$1,084,021 
161,654 
24,029 
42,873 
93,039 
110,091 
110,000 


1945 
$1,073,557 
Dr599 





Total gross earnings 
Operating expenses 
Purchased power 
Maintenance 
Depreciation 
Taxes, cther than Federal taxes on income__-__ 
Federal taxes on income 


$1,072,958 
143,704 
23,142 
38,687 
$4,197 
108,313 
149,728 


$515,185 
231,226 236,926 


$311,106 $278,259 
18,000 18,000 


$293,106 $260,259 





Balance before capital charges 


$542,333 
Total interest and other charges 





Balance before dividends 
Preferred dividends declared 





Balance for common dividends and surplus_- 
—V. 163, p. 463. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 29 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 26, 
1945, amounted to 173,400,000 kwh., compared with 161,100,000 kwh., 
for the corresponding week of 1945, an increase of 7.6%. Local 
distribution of electricity amounted to 166,200,000 kwh., compared 
with 150,400,000 kwh. for the corresponding week of last year, an. 
increase of 3.6% .—V. 163, p. 2850. 


Continental Baking Co.—Partial Redemption— 


There have been called for redemption on July 1, next, $173,000 of 
temporary 20-year 3% debentures due July 1, 1965, at 102 and inter- 
est. Payment will be made at the Guaranty Trust Co. of New York, 
trustee, 140 Broadway, New York, N. ¥Y. —V. 163, p. 1280. 


Creameries of America, Inc.—Earnings— 
2. Months Ended March 31— 1946 


Net sales $7,411,918 
6,701,394 


$710,524 
67,572 


1945 
$6,852,253 
5,678,120 





Gross profit 


Ocher income $1,174,133 


55,986 


$1,233,119 
19,473 
43,503 
868,533 
412 


$301,198 
482,275 
$0.62 





Totel income 
In*erest 
Other ceductions 
Provision for taxes on income 
Minority interest 





$413,527 
507,006 
$0.82 


Common shares outstanding 
Earrings per share 








CONSOLIDATED BALANCE SHEET 

ASSETS— 1 
Cash on hand and in banks 
United States Treasury notes 
Market securities at cost 
Notes and accounts receivable 
Federal income tax refund 
Inventories 
Plant and equipment depreciated 
Dairy cattle 
Plant rehabilitation refund 
Other assets 


1945 
$1,419,960 


1,516,095 


2,252,172 
3,519,963 
211,820 
575,000 


568,180 975,936 





$12,226,656 $10,496,057 
LIABILITIES— 
Bank loan 
Accounts payable and accrued liabilities 
Federal and other taxes on income 
Other current liabilities__ 
Long-term debt 
Reserve for contingencies 
Minority interest in subsidiary 
Common stock 
Earned surplus 
0 Ee SSRee Renee ene ay kg, Coon St a 


$100,000 
1,420,104 
1,379,350 
293,881 
2,393,500 
160,000 
10,688 
507,006 
1,114,806 
4,847,321 


$1,231,648 
1,649,714 
300,147 
1,957,285 
160,000 
8,899 
482,275 
851,002 
3,855,087 





$12,226,656 $10,496,057 
—V. 162, p. 3190. 


Curtis Publishing Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1946 1945 
Gross operating revenue $22,302,954 $17,519,456 
Earnings before Fed. & State taxes on income. 995,158 2,815,399 
Reserve for Federal income tax 321,900 442,000 
Res. for Federal excess profits tax, less credit 

for postwar refund 1,248,000 

89,010 


Reserve for State income taxes 25,448 





Net earnings 
—V. 163, p. 1861. 


$647,809 $1,036,389 


Derby Oil Co.—Earnings— 
Quarter Ended March 31— 

Net sales 

Cost of sales 

Selling, general & administrative expense 


1946 
$1,405,085 
1,096,273 
98,528 


1945 
$1,266,892 
924,663 
87,035 





Operating income 
Miscellaneous operating revenue net 
Other income 


$210,283 
26,976 
5,866 


$255,194 
20,317 
5,186 





Total income 
Other charges 
Depletion 
Depreciation 
Undeveloped leasehold rents 
Surrendered leaseholds & non-productive devel. 
Provision for Federal and state income taxes__ 


$243,126 
8,321 
41,360 


$280,698 
7,422 
40,356 
71,903 
8,637 
37,500 
30,506 


$84,374 





Net income $69,522 


BALANCE SHEET, MARCH 31, 1946 
ASSETS—Cash in banks and on hand, $248,557; United States Treas- 
ury certificates of indebtedness (at cost), $50,000; accounts receivable, 
$243,564; inventories, $980,755; notes receivable—from officer (secured 
by 4,500 shares of company’s capital stock), $37,625; fixed assets 
(net), $3,236,305; deferred charges, $10,716; total, $4,807,522. 


LIABILITIES—Accounts payable—trade, $326,870; accrued liabilities, 
$281,559; portion of long term debt maturing within one year, $150,000; 
notes payable—banks—unsecured, payable in quarterly installments of 
$50,000 each, maturity Oct. 1, 1949, $550,000; miscellaneous reserves, 
$36,032; capital stock, (268,482 shares at stated value of $7.89 per 
share), $2,118,329; capital surplus, $358,618; earned surplus $986,115; 
total, $4,807,522.—V. 162, p. 2390. 


Detroit & Toledo Shore Line RR.—Earnings— 


April— 1946 1945 1944 
Gross from railway__-_~ $236,275 $362,648 $347,046 
Net from railway 46,958 170,635 168,667 
Net ry. oper. income__- *3,725 56,977 58,366 

From Jan. 1— 

Gross from railway___- 
Net from railway 
Net ry. oper. income___ 


—V. 163, p. 2435. 


District Theatres Corp.—Initial Dividend— 


The directors have declared an initial quarterly dividend of 20 cents 
per share on the common stock, payable July 1, 1946, to stockholders 
of record June 14.—V. 163, p. 1861.: 


1943 
$360,290 
193,242 
78,023 


1,382,880 
566,792 
145,274 


1,630,744 1,670,588 
877,795 923,934 
246,497 258,568 


1,634,920 
976,001 
371,038 


Duluth Winnipeg & Pacific Ry.—Earnings— 


April— 1946 1945 1944 
Gross from railway__-- $184,300 $189,000 $371,100 
Net from railway 17,133 30,860 147,545 
Net ry. oper, income__-_ *29,456 *14,740 87,331 

From Jan. 1— 
Gross from railway___— 
Net from railway 157,020 195,216 437,267 
Net ry. oper. income___ *59,959 *5,737 181,585 

*Deficit—V. 163, p. 2436. ’ 


941,000 910,200 1,283,900 


Dunningcolor Corp.—Annual Report— 

Years Ending Dec. 31— 1945 1944 
Net sales $131,808 $163,269 
Cost of sales 69,725 70,780 
General and administrative expenses 21,181 15,428 


Net operating profit or loss $40,901 
Net extraneous income or expense_- 1,436 


Net profit 
Depreciation of plant equipment___ 
Amortization of patent costs 
Prov. for Federal income taxes 


1943 
$127,950 

67,808 

18,475 





$77,061 
408 


$77,468 
21,173 


$41,667 
920 





$42,337 
18,109 
20,031 
1,174 


$3,022 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $11,743; accounts receivable, $25,277; accrued ii:- 
terest receivable, $460; U. 8S. Treasury notes and bonds, $76,200; 
inventories of materials and supplies, $11,866; plant property and 
equipment and film library (after reserve for depreciation of $133,- 
292), $112,287; commissions paid on sale of capital stock, $30,000; 
development costs—‘‘Dunning Animatic,’’ 20,054; prepaid and deferred 
charges, $1,219; intangibles, $178,517; total, $467,622. 

LIABILITIES—Accounts payable, $9,553; accrued taxes. and ex- 
penses, $1,494; accrued Federal income taxes, $1,174; common stock 
(outstanding, 600,000 shares of ¢1 par value), $600,000; paid-in surplus, 
$6,749; deficit, $151,348; total, $467,622.—V. 161, p. 133. 


$42,587 
22,508 





Net profit $36,264 


Ebasco Services Inc.—Weekly Input— 


For the week ended May 23, 1946 the System inputs of client 
operating companies of Ebasco Services Incorporated, which are sub- 
sidiaries of American Power & Light Co., Electric Power & Light Corp. 
and National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 


—Increase— 
Amount Pet. 
*2,150 *1.3 
*9,748 *14.0 
3,500 3.5 


Operating Subsidiaries of— 
American Power & Light Co 
Electric Power & Light Corp.___ 
National Power & Light Co 


*Decrease. 


NOTEZ—The above figures do not include the system inputs of any 
companies not appearing in both periods—V. 163, p. 2851. 


1946 
161,471 

59,980 
102,915 


1945 
163,621 

69,728 

99,415 


Eastern Corp.—Earnings— 


(Including Canadian subsidiary) 


3 Months Ended March 31— 


1946 
Net sales 


$2,729,892 
2,349,401 
205,097 


$175,394 
7,532 
56,000 


$111,862 
2,528,862 


1945 
$2,669,539 
2,236,455 
175,587 
$257,497 
23,135 
123,000 


$111,362 
2,254,997 





Profit from operations 
Net deductions 
Prov. for Fed. inc. & exc. profits tax 


Net profit 
Balance surplus at beginning of period 





Total surplus 


$2,640,724 
Dividend on common stock 


68,267 
$2,572,457 
CONSOLIDATED BALANCE SHEET MARCH 31 

(Including Canadian Subsidiary) 


1946 
$486,406 


$2,366,359 
68,647 


Balance surplus at end of period $2,297,712 


ASSETS— 
Cash in banks and on hand 
U. 8S. Treasury Notes siabietia 
Receivables—less reserves___...__.___-_- 
Inventories (except pulpwood) 
Pulpwood and logging operations_____ 
Miscellaneous assets —.........._._. 
Funds reserved for construction purposes 
Plant, property and timberlands, less reserved— 


1945 
$1,647,072 


5,464,901  5/313,523 


$11,987,479 $12,186,389 
LIABILITIES—— 
Accounts payable 
Accrued Federal taxes on income 
Dividends payable—common stock 
Other accrued liabilities 
Sinking fund payment due Sept. 30, 1946 
First mortgage 3°4% bonds due Oct. 1, 1959__ 
Reserves for possible future inven. price decline 
Other reserves 
Common stock (par $10) 
Capital surplus 
Earned surplus 


$434,398 


2,572,457 2.297.712 


~~~ $11,987,479 $12,186,389 








—V,. 163, p. 1026. 


Elgin Joliet & Eastern Ry.—Earnings— 


April— 1946 1945 
Gross from railway... $1,982,167 $3,013,478 
Net from railway 276,587 876,077 
Net ry. oper. income___ 66 397,122 

From Jan. 1— 

Gross from railway_ ~~ 
Net from railway 688,999 
Net ry. oper. income__-_ *350,695 


*Deficit.—V. 163, p. 2436. 


1944 
$2,637,325 
499,154 
110,939 
7,524,692 12,605,985 
3,999,155 
1,784,276 


11,217,974 
2,696,245 
954,407 


11,038,635 
2,987,132 
500,949 


Erie RR.—-Earnings— 


April— 1946 1945 1944 1943 
Gross from railway_... $9,662,516 $12,545,414 $12,859,236 $13,515,293 
Net from railway 876,544 3,491,524 4,097,111 5,572,104 
Net ry. oper. income_-_-— *160,661 1,378,770 1,337,786 2,038,836 

From Jan. 1— 

Gross from railway. ._. 
Net from railway 
Net ry. oper. income___ 


*Deficit—V. 163, p. 2725. 


39,330,528 
4,805,242 
47,286 


49,218,778 
12,307,687 
4,980,242 


53,516,837 
17,424,729 
5,705,638 


50,117,658 
19,611,315 
6,808,027 


Eversharp, Inc.—Annual Report— 
CONSOLIDATED INCOME STATEMENT 
Years Ended— Feb. 29, 46 Feb. 28, '45 Feb. 29, 44 


Gross sales, less discounts, returns 
and allowances Not $20,860,838 $8,947,056 
stated 10,449,311 4,509,993 


Cost of goods sold 
Gross profit from operations..___ $12,593,003 $10,411,527 $4,437,063 


Selling, general and admi. expenses 6,805,370 4,959,665 2,856,411 
Prov. for doubtful accounts 7,051 17,744 


$1,562,908 
74,961 








Profit from operations 
Other income 


$5,787,633 
152,138 


$5,939,771 
150,000 
187,326 
500,000 
3,297,000 


$5,444,811 
138,621 





Total income 
Provision for contingencies 
Miscellaneous income deductions_-_-_— 
Normal and surtaxes 
Excess profits taxes 


$5,583,432 


*1,986,284 
188,600 
2,399,400 


192,024 
196,100 
783,900 


$1,009,148 $465,844 





Net income $1,605,444 
Preferred dividends 69,528 69,528 69,528 
Common dividends (cash) 1585,701 +178,968 215,087 

*Includes special discounts allowed to branches of the armed forces 
during the year ended Feb. 23, 1945. tIn addition stock dividends of 
12% (capitalized at $527,642) were paid. tIn addition 5% in stock 
was paid April 16, 1945 and one additional share for each share held 
was disbursed on May 19, 1946. 


CONSOLIDATED "3ALANCE SHEET, FEB. 28, 1946 
(Including Wholly Owned Subsidiary Companies) 


ASSETS—Cash on hand and demand deposits, $3,854,561; gold 
bullion, $105,064; trade accounts, less trade allowances (after reserve 
for credit losses of $83,579), $3,115,442; accounts receivable (sundry), 
$374,061; advances to vendors, $126,600; due from wholly owned sub- 
sidiary (not consolidated), $1,363; inventories, at cost or market, 
whichever is lower, $4,150,065; prepaid insurance, taxes, etc., $73,418; 
unamortized expenses, $62,043; due from employees for advances, etc., 
$5,838; capital stock of wholly owned subsidiary companies (not con- 
solidated), $217,877; investment in Magazine Repeating Razor Co. (at 
cost), $3,513,908; other investments (not in excess of realizable 
amounts, $4,433; claims for refund of Federal taxes on income, $50,006; 
U. S. war savings bonds—purchased for employees, $12,338; miscellane- 
ous other assets, $714; land, buildings, machinery, etc. (after reserve 
for depreciation of $1,173,099), $1,732,033; rights (C. A, Repeater Pen, 
less amortization), $278,320; patents, trade-marks and goodwill, $1; 
total, $17,678,085. 

LIABILITIES—Accounts payable (trade), $1,130,819; accounts pay- 
able (sundry), $118,833; due to employees for wages, commissions, etc., 
$815,509; accrued taxes (State, local, social security, withholding taxes, 
etc.), $227,864; accrued interest, $57,630; dividends payable in cash, 
$214,663; accrued Federal taxes on income, $3,957,359; cumulative 
convertible 4%2% income debentures, due May 1, 1965 (including 
unamortized premium of $88,461), $3,930,461; appropriation for product 
guarantee, $25,000; reserve for contingencies, $150,000; 5% cumulative 
preferred stock (par value $20 per share), $1,390,560; common stock 
(par $1 per share), $395,468; paid-in surplus, $3,597,129; earned 
surplus, $1,666,789; total, $17,678,085. 

NOTES—(a) Eversharp (Canada), Ltd., ceased operations on Jan. 
31, 1946 and its net assets sold at book value to Eversharp Inter- 
naticnal, Inc., a newly formed corporation. 

(b) Eversharp International, Inc., incorporated under the Western 
Hemisphere Trade Act on April 5, 1945 with an authorized capital 
of 10,000 shares of no par value commenced operations on Feb. 1, 
1946. This company will distribute Eversharp products in Central and 
South America through branches now being established in Mexico, 
Canada, Puerto Rico and Uruguay. As mentioned under Note (a) 
above, this company purchased, at book value, the net assets of 
Eversharp (Canada), Ltd. 


(c) Colony Management, Inc. (a New Jersey corporation) was 
acquired on Dec. 21, 1945 through the purchase of all of the out- 
standing stock (50,000 shares) of that company for a consideration 
of $3,199,895. At the date of acquisition, Colony Management, Ine. 
owned the following assets: 62,948.51 shares of common stock, par 
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value $1 per share, and 6123.8 shares of preferred stock, without par 
value, of Magazine Repeating Razor Co. and cash (less unpaid liability 
of $49,052) of $384,317. Colony Management, Inc. was merged into 
Bversharp, Inc. on March 8, 1946. In addition to the shares of stock 
in Magazine Repeating Razcr Co. acquired through the acquisition of 
Colony Management, Inc., Eversharp, Inc. acquired for cash 19,129 
shares of common stock at a cost of $669,515. In the aggregate the 
company’s holdings of Magazine Repeating Razor Co. stock represent 
approximately 40% of the outstanding common stock and approx- 
imately 85% of the outstanding preferred stock. 


(dad) Twoco Corp., Ltd. was organized on Aug. 8, 1945 to purchase 
the rights to manufacture and sell the C. A. Repeater Pen in the 
Dominion of Canada, Newfoundland and Greenland. The Canadian 
rights were purchased from Canadian interests for $150,000 (Canadian 
dollars). Eversharp, Inc. acquired 95 shares of the common stock of 
@ par value of $100 per share of this company (100 shares issued and 
outstanding) at a cost of $8,633 ($9,500 in Canadian dollars) and 
all of the outstanding 3% debentures ($150,000 in Canadian dollars) 
for $136,312, a total investment in U: 8S. dollars of $144,946. These 
3% debentures are dated Aug. 15, 1945 and mature at the rate of 

,000 annually to Aug. 15, 1950. The company has been inactive 
since the date of organization. 


(e) War Products Division, Eversharp, Inc., was dissolved on Dec. 29, 
1945, and the investment of $50,000 written off. 


(f) Sanite Corp., the investment which was written off in the prior 
I year, was dissolved on Dec. 26, 1945.—V. 163, p. 2851. 


Falconbridge Nickel Mines Ltd.—Earnings— 

















Quarter Ended March 31— 1946 1945 
Gross operating profit or loss_.___._._.__..-_.__ *$35,281 $506,667 
Deferred development and depreciation._______ 90,414 158,219 

ROS eR Se ea a ee *$125,695 $348,447 
Non-operating revenue ~.......__..______--_-_- 15,230 10,108 

Sn nn *$110,465 $358,556 
pupeveneods O60 -WRMOS oo id ee a a” ae j 

I I *$110,465 $265,556 
Capital expenditure, plant and equipment______ 8,113 25,273 

*Loss. 

*FPINANCIAL POSITION AS AT MARCH 31 

CURRENT ASSETS— 1946 1945 
Cash and accounts receivable ...._.__._._.._------ $3,155,391 $5,482,560 
i ee a eaunterepplewaken 3,000,000 1,000,000 
Nee ecmtiomeirdauoe 2,364,114 1,193,010 
Mine and refinery supplies ~_........_-_____-_ 715,176 655,938 

5g RESINS RRS SET SERS: Aare RRC Rp tae 2 2 $9,234,682 $8,331,509 

CURRENT LIABILITIES— 
NINO Scio Seid hi noe ndedastngewe $70,105 $94,216 
meeounts payable .... 1. oe oe ce 398,087 318,867 
I? ad 177,125 110,629 

OS SSP SARIN SE MOE PS oc "$8,589,363 $7,807,796 


*Norwegian items are included as of 3ist March, 1946, but are 
excluded as of 3lst March, 1945.—V. 162, p. 3071. 


Federal Mining & Smelting Co.—Earnings— 


Quarter Ended March 31— 1946 1945 
Tons of concentrates produced ____..-.-_---_ 17,032 18,554 
Tons of shipping product produced by lessees__ 876 824 
A gear ROSS, oh OS oir TR $488,311 $527,711 
Provision for Federal taxes on income________ 115,000 145,000 
EE RS RINE as eo Seago eee eS 373,311 382,711 


*After depreciation but before deducting depletion, Federal taxes 
on income and year-end adjustments. +tAfter depreciation and pro- 
vision for Federal taxes on income but before depletion and year-end 
adjustments.—V. 162, p. 2641, 


Federated Department Stores, Inc. (& Subs.)—Earns. 


Semi-ann. periods end. Annual periods end. 

Feb. 2,,46 Feb.3,'45 Feb.2,°46 Feb. 3,'45 
$ 

182,269,101 


$ $ $ 
Net sales __.....-..-~ 115,085,552 101,957,456 200,554,472 


Profit after all expenses 














and depreciation _._._. 11,295,856 12,292,554 20,298,057 18,746,156 
Prov. for Fed. taxes on 

ERE 8,143,226 9,192,980 _ 14,003,208 13,771,830 

Net. profit —......... $3,152,630 "$3, 099, 574 "$5,634,811 $4,974,326 
Dividends on preferred 

stocks of subs... _- 46,251 45,359 91,428 90,465 
Portion of net profit 

applicable to minority 

interests in com. stks. 

a ae 308,472 389,355 546,618 603,347 

Net profit applicable 

to pfd. & common 
shares of parent... $2,797,907 $2,664,860 $4,996,765 $4,280,514 
Dividends on pfd. stk. 
of parent company-- 273,304 206,366 479,680 413,476 
Net profit applic. to 
com. shrs. of parent 
company —-.....--~- $2,524,603 $2,458,494 $4,517,085 $3,867,038 
No. common shares stk. 

partic, at end of period 1,053,247' 1,009,962 1,053,247%% 1,009,962 
Wet profit per share of 

common stock ___--. $2.40 $2.43 $4.29 $3.83 
—V. 163, p. 2725. 

Fort Worth & Denver City Ry.—Earnings— 

April— 1946 1945 1944 1943 
Gross from railway-_-_-- 866,701 $1,359,150 $1,194,582 $1,216,460 
Net from railway. . ~~ 18,269 420,500 36,334 632,299 
Net ry. oper. income-_-_- *50,943 217,009 214,159 329,948 

Prom Jan. 1— 

Gross from railway_-.-- 3,621,145 5,027,659 4,931,771 4,420,640 
Net from railway____-- 322,160 1,323,675 1,882,715 2,142,823 
Net ry. oper. income___ 26,403 639,978 931,882 1,095,444 


*Deficit.—V. 163, p. 2437. 


General Fcods Corp.—Earnings— 
(Including Wholly Owned Subs. in United States and Canada) 





3 Months Ended March 31— 1946 1945 
EIR ROSIE OS NEEM SLRs: $79,911,634 $82,361,665 
Cost of goods AE ERS ES 60,913,221 62,421.805 
Selling, admin. & gen. exps., and other chgs. 11,529,518 9,804,585 

Profit from operations_.__......-......... $7,468,895 $10,135,275 
EY ee ae See nes aer eee Le ee 308,311 185,256 

NINE UNNI i anssnc thins Sahin lesion ae vetinteians teipmnineeidaen ne $7,777,206 $10,320,531 
meeerest Gxpense ~...._—...--— - ~~. - 164,932 120,709 
Estimated inc. & exc. profs. taxes_.....---... 2,968,000 6,414,000 

SIN OURS: < sacs sbinns casinreyittlaericron pp intiepenien wid necinecbehafinees cine $4,644,274 $3,785,822 
*Earnings per common share_-___----__----~-_ $0.83 $0.68 


*#On 5,575,463 shares. 


WNOTE—The 1945 figures have been reclassified to conform to re- 
visions in accounting practices effective in 1946. The most important 
effect of these revisions is the elemination of casual transactions in 
raw materials from sales and the deduction of cash discount from 
sales. These changes result in reducing sales for the 1945 period 
from $86,669,614 to $82,361,665.—V. 163, p. 1027. 


General Instrument Corp.—Sets New Records— 


New high production peaks in two of its three principal lines were 
announced on May 26 by this corporation. Installation of a conveyer 
system, though only half completed, has contributed to a 100% in- 
crease in production of automatic record changers, while the rate of 
production of radio variable condensers is up 20% over any previous 





level, A. Blumenkrantz, President, reported. The daily production of 
record changers is already nearly double that of-pre-war rates. The 
company’s third line is the manufacture of ‘radio loudspeakers, begun 
last November. 

Thees increases, Mr. Blumenkrantz said, have been established in 
spite of continued shortages in both labor and materials.—V. 163, p. 
2292. 


General Public Utilities Corp.—Weekly Output— 


The electric output of the corporation for the week ended May 24, 
1946, amounted to 116,308,355 kwh., a decrease of 3,533,134 kwh., or 
3%, from the corresponding week of 1945.—V. 163, p. 2853. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week End. May 14 Jan. 1 to May 14 
1946 1945 1946 1945 
Operating revenues ~~ $40.975 $39,500 $878,249 $848,833 
—V. 163, p. 2853. 

Georgia RR.—Earnings— 

April— 1946 1945 1944 1943 
Gross from railway____ $662,496 $758,559 $866,661 $917,603 
Net from railway__- ~~~ 94,909 156,317 326,541 425,363 
Net ry. oper. income-___ 62,736 128,141 278,318 379,501 

From Jan. 1— 

Gross from railway___-_ 2,538,590 3,234,642 3,407,159 3,584,036 
Net from railway__-_-_~ 122,439 797,547 1,192,631 1,648,900 
Net ry. oper. income___ 8,119 653,431 1,044,334 1,438,533 
—V. 163, p. 2438. 

Georgia Southern & Florida Ry.—Earnings— 

April— 1946 1945 1944 1943 
Gross from railway____ $512,029 $537,457 $589,427 $630,722 
Net from railway_____~ 104,924 205,952 233,233 288,308 
Net ry. oper. income___ 31,470 83,237 61,411 73,213 

From Jan. 1— 

Gross from railway___. 2,021,626 2,316,965 2,272,277 2,449,645 
Net from railway___-__ 464,798 942,294 879,529 1,219,671 
Net ry. oper. income_-_-_ 166,280 278,514 230,577 329,384 


—V. 163, p. 2438. 


Graham-Paige Motors Corp.—Expects to Deliver 1947 
Frazer Cars to Distributors This Month— 


The new 1947 Frazer automobile will begin moving to distributors 
and dealers this month, thus establishing a record for production of 
cars in a plant which stood empty only six months ago, Jeseph W. 
Frazer, Chairman and President, reported to the annual stockholders 
meeting held last week. 

A new and energetic body of more than 4,000 distributors and 
dealers is organized to sell and service the Frazer car. This com- 
pany, Mr. Frazer said. had no natinnel dealer organization of such 
size and sales potential until last fall when the job of building it was 
begun 


“The company now has on hand more than four times as many 
bona fide orders for automobiles as it delivered in any single year in 
its history,’ Mr. Frazer stated... “‘Dealers and distributors have re- 
ported the total of 271,000 orders on hand for the Frazer car.”’ 

Volume production of the Rototiller, revolutionary new farm ma- 
chine, is under way and is being increased as vendors increase their 
output of parts. ‘‘The Rototiller, which plows, discs and harrows, 
in a single operation, will shortly be manuwiactured in the West Coast 
plant of the Kaiser-Frazer Corp. at Long Beach, Calif., in addition 
to the Willow Run output,’’ Mr. Frazer revealed. 

Reporting on the steel situation, Mr. Frazer said, 
long way toward solving the tight steel situation. With the coopera- 
tion of Mr. Kaiser, ingot steel is being shipped from his Fontana, 
Calif., plant to Midwest mills for processing into automobile sheet. 

“In addition, we have moved to acquire another assured source of 
steel nearer Willow Run. In fact, at this moment Kaiser-Frazer 
and Graham-Paige are negotiating to purchase a substantial portion 
of a new steel company in the Middle West which is being formed to 
operate a plant with a large productive capacity. This action would 
give us first call on the steel produced by this mill.’’ 

The board of directors was reduced from seven to five members. 
Two new ‘directors elected were: John L. Cotter, Vice-President and 
Assistant Treasurer, and John S. Slick, Secretary. Retiring direc- 
tors were: Raymond J. Hodgson, Oswald L. Johnston, Charles W. 
Sanford, and John D. Warren. 

The directors have declared the regular quarterly dividend of 62% 
cents per share on the 5% cumulative preferred stock, payable July 
10 to holders of record as of June 29.—V. 163. p. 2726. 


“We have gone a 


Grayson-Robinson Stores, Inc. (& Subs.)—Earnings— 











6 Months Ended March 31— *1946 1945 
BE SUID occ « acicicanen dcenpvaribanehianniaeetiatnonn: + heatdbenitiaah $14,233,383 $12,872,595 
Cost of mdse. sold, selling and general exps.... 12,934,755 11,595,612 
Prov. for State franch. taxes based on income _ 36,570 38,309 
Provision for Federal taxes on income ______ _~ 573,002 891,289 

ERE A Se <isesa Erp OR SE $689,655 $347,384 
Res. for amort. of exc. cost of invest. in subs._ NS  , ateeteeteneen 

Be SN iia oopeeestprn pe geen eceeeenianiaaaaiaiiniaiie tiles $670,814 $347,384 
Applic. to min. int. in S. Klein on the Sq., Inc. SS a 

Balance to surpites............sc ee eee $669,439 $347,384 


*Includes results for Robinson’s Women’s Apparel, Inc. and S. Klein 
on the Square, Inc. from Jan..1, 1946 to March 31, 1946 and results 
of Budget Service, Ltd. from Oct. 1, 1945 to March 31, 1946. 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1946 


ASSETS—-Cash on hand and in banks, $2,498,455; U. S. Government 
securities aé cost (exclusive of tax anticipation notes on hand) (market 
value March 31, 1946, $1,289,563), $1,241,740; installment accounts 
receivable (net), $356,808; other acccunts receivable, $81,347; inventory 
of merchandise, $4,254,787; fixed assets—at cost (after reserve for 
depreciation and amortization of $701,036), $1,159,749; deferred charges, 
$580,591; other assets, $108,039; excess in consolidation (after reserve 
for amortization of $18,241), $2,170,710; total, $12,452,225. 

LIABILITIES—Note payable to bank, subject to agreement dated 
May 3, 1945—installment maturing within one year, $200,000; accounts 
payab‘e—trade, $2,625,615; provision for Federal income and excess 
profits taxes (net), $769,985; accruals, expenses and other taxes, 
$693,846; note payable—bank, $800,000; balance due on reacquired 
shares of Robinson’s Women’s Apparelt, Inc. common stock, $42,600; 
minority interest in S. Klein on the Square, Inc., $18,317; deferred 
liability, $6,563; $2.25 cumulative convertible preferred stock, $2,487,- 
500; common stock (par $1), $544,450; capital surplus, $2,295,425; 
earned surplus, $1,967,923; total, $12,452,225.—V. 163, p. 2292. 


Great Northern Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway___. $11,270,505 $16,493,607 $17,124,734 $14,242,480 


Net from railway____~- 927,574 ,950 6,148,116 4,745,020 
Net ry. oper. income__-_ *402,662 1,699,528 2,223,225 1,956,132 

From Jan. 1— 

Gross from railway__._. 47,997,141 58,868,808 61,490,824 52,071,760 
Net from railway___ ~~ 5,098,946 14,680,857 19,299,063 16,156,510 
Net ry. oper. income__-_ 73,952 5,709,455 7,085,019 7,082,032 

*Deficit.—V. 163, p. 2726. 

Gulf Mobile & Ohio RR.—Earnings— 

April— 1946 1945 1944 1943 
Gross from railway... $2,710,723 $3,516,328 $3,153,467 $3,588,636 
Net from railway______ 271,484 1,448,085 1,092,075 1,607,764 
Net ry. oper. income_-__ *89,363 427,258 422,077 497,727 

From Jan. 1— 

Gross from railway_._.. 11,645,623 12,783,569 12,252,307 13,336,434 
Net from railway___-_~~ 1,700,806 4,537,653 4,056.963 5.559.875 
Net ry. oper. incume__-_ 186,283 1,451,113 1,537,634 1,859,998 


*Deficit.—V. 163, p. 2992. 





Haverhill Gas Light Co.—Earnings— 
Period Ended April 30— 194e—-tsentie 2008 


1946—12 Mos.—-1945 
8 



































$ - 
Operating revenues ____ 62,945 $53,830 $741,900 $682,564 
Operation ..........-. 41,394 32.990 473,864 426.277 
Maintenance —..- --__ 3,622 2,302 35,930 29,211 
PRIIIDEL, ttiiricthaditivis thtapiocaphceanal 9,085 9,435 117,288 114,321 

Net oper. revenues_- $8,843 $9,101 $114,817 $112,754 
Non-oper. income (net) 1,822 326 13,583 8,781 

pS Sih, ae | $10,666 $9,427 $128,401 $121,535 
Retir. res. accruals___ 2,916 2,916 35,000 35,000 

Gross income ~~~ $7,749 $6,510 $93,401 $86,535 
Interest. charges ~.___~ 48 §19 

Net income ____.____ $7,701 $6,446 $92,842 $86,016 
Davies Geeeee oon cckdn cn ceeescesuboe 73,710 63,882 
—V. 163, p. 2293. 

Houston Lighting & Power Co.—Earnings— 

Period End. March 31— 1946—Month—1945 1946—12 Mos.—1945 
Oper. rév.—electric _._._ $1,579,654 $1,719,060 $20,507,147 $20,417,452 
Geereen once nok ‘ 551,543 860 7,163, 
Maintenance _.________ 128,846 117,351 1, 206, 223 1,64°. 
Depreciation — __.._ _ 148,974 108,333 1,873,751 1,300, 
Amort. of ltd. term 

electric investments__ nee? :. Secomemel See. os eee 
Pree... ine mae @ WE... cSeee ee Mee *250,000 
Prev. for Fed. inc. and 

excess profits taxes__ 198,206 456,794 4,364.608 3,265,627 
All other taxes ___.____ 114,149 110,634 1,444,701 1,333,772 

Net operating revenue $403,239 $374,395 $4,063,004 $5,454 946 
Other income—net ____ 5,634 3,991 59,862 29,892 

Gross income _______ $408,873 $378.386 $4,122,866 $5,484.838 
Total income duduct.__ 90,231 80,208 1,022,137 2,407,413 

Net income _._______ $318,642 $298,178 $3,100,729 $3,077,425 
Div. applicable to pref. stocks for the period__ 389,588 357, 122 

NNR agi MME NRE 1 SERIE "$2,711,141 $2,720,303 

*Deferred as a result of accelerated use of properties —V. 163, 
p. 2158. 

Hudson & Manhattan RR.—Earnings— 

Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Gross oper. revenue. _ $815,621 $791,844 $3,194,140 $3,189,456 
Oper. exps. and taxes_ 66,033 584,046 2,481,709 2,400,877 

Oper. income________ $149,588 $207,798 $712,431 | $788,579 
Non-oper. income____-_-_ 8,888 12,549 35,554 38,301 

Gross income________ $158,476 $220,347 $747,985 $826,880 
*Income charges__-__-___ 133,644 133,198 . 533,440 533,286 
Int. on adjustment in- 

come bonds _____.__~- 92,062 96,700 380,200 387,650 

ee Vance $67,230 $9,551 $165,655 $94,056 


*Exclusive of interest on adjustment income bonds.—V. 163, p. 2439. 


Hudson Motor Car Co.—Ruling on Rights— 


The New York Stock Exchange on May 28 ruled that the common 
stock shall be ex-rights on May 29, 1946. The holders of the common 
stockholders of record May 27, 1946, had been given the right to sub- 
scribe for one new share for each seven shares held. 

The Exchange has received notice that registration under the 
Securities Act of 1933 became efiective on May 27, 1945, and tuat 
the offer has been made by the company to stockholders of record 
May 27, 1946, at $22 per share. The rights will expire on June 12, 
1946.—V. 163, p. 2854. 


Illinois Central RR.—Earnings of System— 


Period End. Apr. 30— 1946—Month—* 1945 1946—4 Mos.—* 1945 
Ry. oper. revenues_____ $16,644,328 $21,808,742 $68,390,664 $35,509,548 











Ry. oper. expenses____-_ 12,972,520 13,958,952 55,125,609 55,196,025 
Net ry. from ry. oper. $3,671,808 $7,849,790 $13,265,255 $30,313,523 
Ry. tax accruais______ 1,781,557 4,672,333 7,966,271 18,731,824 
Equip. and joint facil. 
rents (net Dr)___- __ 223,677 513,182 703,880 970,104 
Net ry. oper. income $1,666,574 $2,664,275 $5,495,104 $10,611,595 
Other income________-_- Cri25,501 Crii5,652 Cr508,826 Cr492,433 
Misc. deductions______~ 3,383 4,073 17,120 17,991 
Fixed charges.____ ~~~ 951,273 1,021,041 3,831,371 4,112,958 
Net income -_......_- $837,419 $1,754,813 $2,155,439 $6,973,079 


*Restated to include Gulf & Ship Island RR.—V. 163, p. 2854. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Apr. 30— 1945—Month—1945 1946—4 Mos.—1945 




















Ry. oper. revenues_... $1,262,116 $1,342,089 $5,240,475 $5,541,359 
Ry. oper. expenses___-~ 1,226,250 1,064,625 5,293,278 4,816,961 

Net rev. from ry. op. $35,866 $277,464 $$52,803 $724,398 
Ry. tax accruals_____-_ 86,783 79,616 367,066 314,041 
Equip. and joint facil. 

SOUGE cieki een 205,296 81,656 704,710 384,902 

Net ry. oper. income. {$256,213 $116,192 {$1,124,579 $25,455 
Other income____-_---- 3,261 3,174 11,204 12,849 

Total income___-~~~~ $$252,952 $119,366 1$1,113,375 $38,204 
Misc. deductions__--__- 4,034 3,163 13,633 12,561 
Total fixed charges____ 40,454 33,812 167,465 135,328 

Net .deficit__...._.._- $297,440 *$82,391 $1,294,473 $109,585 

*Income. 

Industrial Brownhoisi Corp.—Earnings— 

3 Months Ended March 31— 1946 1945 
Profit from operations__-...~.--..--..-----~~-- $46,391 $269,319 
Prov. for deprec. of plants and amortization of 

defense facilities 2.22025 - ses 37,401 57,807 
Provisions for Federal and Canadian income 

and excess profits taxes. ......i--.--.---~-_. eels ake 140,000 

eet wyetit ike wh ne. $8,990 $71,512 


NOTE—No consideration has been given to Federal income and 
excess profits taxes or carrv-back refunds, as it is impossible to 
anticipate final results for the year—-V. 162, p. 2393. 


Industrial Rayon Corp, (& Subs.)—Earnings— 





3 Months Ended March 31— 1946 1945 
Income before Féderal taxes on income___---~-~- 952,535 $1,174,707 
Estimated Federal taxes on income __.—~~-~-~--~-~ ,190,000 719.600 

Net IROOM. 4238 sh + ne dae $1,862,535 $458 107 
Net income after preferred dividends___...__~_ 1,752,847 342,507 
*Net income per share of new common stock__ $1.15 $0.23 

NOTE—Depreciation and amortization of : 

Plant naan. eguigeneee. ok ree ce nd $331,126 $943,630 


*Pursuant to dn amendment to the corporation’s certificate of 
incorporation, effective April 1, 1946, each share of the corporation’s 
then outstanding common stock without par value was changed into 
two shares of the corporation’s common stock with a par value of $l 
per share. Earnings per common shares for the quarters ended 
March 31, 1946, and 1945, are based on 1,518,650 shares, which is 
the aggregate number of shares outstanding after giving effect to the 
new issue.—V. 163, p. 2855. 
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“International Paper Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1946 1945 
Gross sales, less returns, allow. and discts.___ $59,491,499 $55,580,927 
Gther income (net )_._...__..---------- —. £1,215,743 1,685,986 





$60,707,243 $57,666,914 
37,462,434 34,602,530 
4,122,661 3,620,966 
927,913 1,004,728 


5,Z20u,Zud £,992,993 


Oe nwnaanrre 
Cost of saies, pulpwood, labor, materiais, etc. 
Cost of maintenance and repairs__-_-_- ; 
Taxes (other than income taxes) —-__~--~-. 
Outward freight and aetivery expences U ; 
Selling, general and administrative expenses 1,857,828 1,642,020 
auterest «=. --.----- Lk ERGOT EES AA RE 275,384 600,324 
Amortization of debt discount and expense__-_- 14,770 44,326 
Depreciation -- einen pen guibiapes 2,420,167 2,761,830 
Depletion __--~- 284,510 233,930 





Re ees a oatoe i Bae $8,135,254 $8,196,321 
Provision fer taxes based on income: 
U. S. Federal and- State taxes + Ate 
Canadian and other foreign taxes (nect)__-_- 


2,603,617 
1,290,124 


5,199,126 
235,776 
i lati Cm ll _. $4,241,512 $2,701,419 

Earnings of foreign subsidiaries before interest 
on,ob.igation held py International Paper Co. 


—transferred to reserves..._....._.....-=..-. Sree 591,175 





Net-profit .......--- _.... *$4,241,512 $2,110,243 


*After deducting a non-operating and non-recurring expense of $418,- 
818. (met) representing premium and unamortized discount on bonds 
retired, less reduction of Federal income taxes. tIncludes net earnings 
of foreign properties amounting to $1;021,997. 


Proposed Exchange Offer— 


R. J. Cullen, Chairman, has announced that the board of directors at 
their meeting on May 27 had voted to proceed with the preposed 
“Exchange Offer’ to holders of cumulative convertible 5% preferred 
stock and had fixed the dividend rate on the newly authorized senior 
preferred stock at $4 a share yearly. 

Mr: Cullen said in substance: ’ 

“The company will offer the 400,000 shares of new senior $4 pre- 
ferred stock and 100,000 shares of common stock in exchange for 400,- 
000 shares of the present cumulative convertible 5% preferred stock, 
on’ tlie basis of one share of new $4 preferred stock and % share of 
common stock for each share of 5% preferred stock. Only 400,000 
shares of cumulative convertible 5% preferred stock can be accepted 
for exchange. The exchange offer will terminate at the close of busi- 
ness July 1, 1946, unless the company elects to continue it. Unless at 
that-time more than 100,000 shares of 5% preferred steck have been 
tendered for exchange, the offer will automatically be withdrawn 
and no exchanges will be made. If more than 400,000 shares of 5% 
preferred stock have been tendered for exchange, an allocation of the 
shares to be accepted will be made substantially pro rata. If less than 
400,000 shares and more than 100,000 shares of cumulative converti- 
ble.5% preferred stock have been tendered for exchange by the 
close*0f business July 1, 1946, the company may, by giving appropriate 
notice, continue the offer subject to later termination. If the offer 
is-continued, shares of 5% preferred stock tendered afer July 1, 1946, 
will b accepted in exchange chronologically as they are received. 

“No fractional shares of new preferred stock or common stock will 
in any case be issued. 

“This Exchange Offer will be made for voluntary acceptance of 5% 
preferred stockholders and will not supersede the existing right to 
convert each share of 5% preferred stock into 2% shares of common 
stock.-- As a result, each holder of 5% preferred stock will have the 
choice of three options: (a) to tender his 5% preferred stock for 
exchange cn the basis outlined above; or (b) to comvert each share 
of his 5% preterred stock into 2% shares of common stock; or (c) to 
continue to hold his 5% preferred stock with the continuing right 
_ t© convert it into common stock, until redeemed. Of the 5% preferred 
stock now outstanding 200,660 shares (about 25%) have been called 
for:medemption July 5, 1946. The management of the company has, 
furthermore, already announced a policy which contemplates ultimate 
retirement of the entire issue.’-—V. 163, p. 2855. 


International Rys. of Central America—Earnings— 


Pefi6d End. Apr. 30— 1946—Month—1945 1946—4 Mos.-—1945 
Ry. -oper. revenues__.— $963,780 $828,668 $3,878,475 $3,109,079 
Net-.rev. from ry. oper. 348,125 362,501 1,448,598 1,269,350 
Income avail. for fixed 

charges 
Net income 


—V.163, p. 2440. 


255,694 
218,810 


276,768 
238,269 


1,073,235 
924,433 


973,016 
816,062 


Interstate Bakeries Corp.—Earnings— 


16 Weeks Ended— Apr. 30,46 Apr. 21, 45 
Estimated net profit $120,590 $197,891 
Federal income and excess profits taxes_______ 73,910 273,278 
No...of; preferred shares outstanding _____- a 64,080 67,503 
Earnéd per preferred share... === $1.88 $2.93 
—V. 163, p. 1568. 


Interstate Power Co.Amended Plan Filed— 


Interstate Power Co., a subsidiary of Ogden Corp., has filed with 
the SEC, pursuant to Section 11 (e) of the Public Utility Holding 
Company Act of 1935, an amended plan for the reorganization of 
Interstate. The amended plan provides, among other things, in addi- 
tion “to~ the transactions proposed in the plan heretofore filed, for the 
reorganization of Interstate prior to determination of the validity and 
rank of Ogden’s holdings in Interstate and, pending such determina- 
tion, for the deposit pursuant to a proposed escrow agreement of funds 
representing Ogden’s claims in respect of such holdings. Hearing on 
the amended plan will be held before the SEC on June 12. 

Interstate is an electric and gas utility company, operating in Iowa, 
Minnesota and South Dakota, It is alsc a holding company owning all 
of the-outstanding securities of Interstate Power Company of Wiscon- 
Sin, an electric utility company operating’ in Wisconsin, and Bast 
—— Electric Company, an electric utility company operating in 

Ss. 

The following tabulation shows the presently outstanding securities 

of Interstate and their ownership by Ogden and by others: 


Securties 
Outstanding Owned by Ogden Owned by Others 


$26,035,000 eepewe $26,035,000 


7,500,000 $100 
6% “demand note__.. 2,475,000 2,475,000 
$7 cum. pfd. stk., 
par) 72,500 shs. 3,108 shs. 
$6 cum. pfd. stk., (no 
ea 47,500 shs. 9,461 shs. $38,039 shs. 
Com. stock (no par)_ 175,000 shs. 175,000 shs. Masini 


*Includes $272,000 owned by Atlas Corp., the owner of approximate- 
ly 76% of Ogden’s outstanding common stock. + Includes 2,340 shares 
owned by Atlas Corp. t Includes 250 shares owned by Utilities Elk- 
on Co., a subsidiary of Ogden, and 156 shares owned by Atlas 

The first mortgage bonds and debentures are currently redeemable 
et 102. A‘l interest on the first mortgage bonds, debentures and de- 
mand note of Interstate has been paid regularly. Pursuant to an 
agreement dated June 20, 1941, all interest received by Ogden since 
that date on the demand note has been deposited by Ogen in escrow 
with anufacturers Trust Co. The agreement provides that such 
funds shall be held intact until all guestions of validity and rank 
of the demand notes shall have been passed upon by the Commission 
and any court having jurisdiction. As at March 31, 1946, such escrowed 
funds (part of which are invested in U. S. Government securities), ag- 
gregated $734,593. Prior to June 20, 1941, Ogden received payments 
of interest on the demand note aggregating $222,750. 

The preferred stocks are entitled to $100 per share and accrued 
dividends in involuntary liquidation, and rank on a parity with 
each other. No dividends have been paid on the preferred stocks since 
Dec. 20, 1933. Dividend arrears, at March 31, 1946, amounted to 
$4,810,650, or $93.94 per share, on the $7 preferred stock, and $3 824,- 
700, or $80.52 per share, on the $6 preferred stock. F 


The plan provides for the following— 
a1. Interstate will have a capitalization consisting of $20,000,000 


Ist mtge. 5% 
due 1957 
6% ...debentures 


763,392 shs. 


new first mortgage bonds and 3,000,000 shares of new common stock 
(par $3.50). 

z. ‘the new first mortgage bonds wi:l be sold pursuant to com- 
petitive bidding. 

3. (a) sucn number of the 3,000,000 shares of new common stock 
will be soid pursuanc to competicive bidding as may be necessary to 
raise iunds sufiicient, when aaded to tne principal amount of the new 
bouds, for the foliowing purposes: 

(i) Reimbursement wv. tne treasury or discharge of obligations 
of the company in the amount of $1,500,000 for new construction 
completed or in progress prior to the effective date of the Amerided 
Plan. 

tu) Payment and discharge at the principal amount thereof 
(without premium) of the $26,055,500 principal. amount of pres- 
ently outstanding first mortgage bunds. 

(iii) Payment and aischarge at tne principal amount thereof 
(without premium) of the $7,500,000 principal amount o1 presently 
outstanding 6% debentures, inc:uding the 3100 aebenture held by 
Ogden. 

(iv) Payment and discharge at the pricipal amount thereof 
of the $2,475,000 6% demand note owned by O.,dea. 

(b) Taere sha.i also pe seid td tne successill odiuuwer or bidders for 
the shares sold as above provided, at the same price per share net 
to Interstate, such number of shares of the 3,009,060 shares of new 
common stock which remain after satisfying the requirements of sub- 
section (a) above as would be allocav.c to Ozgaen ior its holdings of 
12,56y shares of Interstate’s preferred stocks, if such shares were com- 
pensated on a parity wi.n ane preserved snares hed by others than 
Ogden. 

4. The entire balance of the 3,000,000 shares of new common stock 
remaining unsvid after satisfying tme requirements of section (3) 
above shall be distributed pro rata to the holders of Interstate’s pre- 
ferred stock other tnan Ogden. Such distribution shall be made on a 
basis whereby there sha.l be distributed in exchange for each share of 
$6 preferred stock 90% of the number of new common shares dis- 
tributed in exchange for each share of $7 preferred stock. 

5. The present common stock of Interstate will be surrendered tor 
cancellation upon the effective date of the Amended Plan. 

6. (a) Immediately fol.owing the ‘sale of the shares of new com- 
mon stock pursuant to section (3) above, there shall be deposited in 
an escrow account cash equal to the aggregate of the following: 

(i) the principal amount of the 3100 deoenture owned by 
Ogden: 

(ii) the principal amount of the $2,475,000 6% demand note 
owned by Ogden: 

(iii) the proceeds of sale of the shares of new common stock 
referred to in (3) (b) above; and 

(iv) the cash proceeds of the fund escrowed with respect to 
interest received by Ogden on the 6% demand note since June 20, 
1941, hereinabove referred to. 


(b) There shall be issued to holders of preferred stock who qualify 
to receive common stock under the amenced plan pursuant to para- 
graph (4) above non-negotiable certificates evidencing their propor- 
tionate contingent interests in the funds to be deposited in the escrow 
account pursuant to subsection (a) of this paragraph (6). 

(c) As soon as practicable after the amended plan becomes effec- 
tive, the Commission shall coniinue or institute such proceedings as 
may be necessary for a final disposition of the issues raised concern- 
ing the rank and status of the $2.475,000 demand note and the $100 
debenture owned by Ogden and ihe relative rights of Ogden with 
reference to the 12,569 shares of Interstate’s preferred stocks held 
by Ogden. 

(d) In connection with the provisions of subsection (a) of this 
Paragraph (6), an escrow agreement will be executed providing, among 
other things, that Ogden shall be entitled to direct and control the 
investment and reinvestment of ali funds deposited in the escrow 
account, and that Ogden warrants and agrees that at the time of the 
determination of the questions referred to in subsection (c) above, 
the funds in such escrow account will be at least equal to the amount 
of cash originally deposited in such escrow account, plus a guaranteed 
return thereon specified in the escrow agreement, from the date of 
such deposit to the time of such final determination. The escrow 
agreement will further provide that any excess above the sum of the 
amount originally deposited plus the guaranteed return thereon shall 
be transferred to Ogden. 

(e) The amount originally deposited in the escrow account plus 
the guaranteed rate of return thereon as described in subsection (d) 
above shall be distributed to Ogden and/or among the holders of the 
certificates described in subsection (b) above im accordance with the 
final determination of the questions referred to in subsection (c) above. 

(f) Upon the deposit: in the escrov account of all sums provided 
for in subsection (a) above, Interstate shall be released and dis- 
charged of all liability to Ogden and to the holders of the pre- 
ferred stocks of Interstate, and thereafter Interstate shail have no 
responsibility with respect to the escrow account, or the funds de- 
posited therein. 

7. The Board of Directors of Interstate shall be empowered to fix 
a record date of its stockholders for the purposes of distribution “df 
the new common stock and for the termination of the right to effect 
transfers of the presently outstanding stock of Interstate. In lieu 
of fractional shares scrip certificates will be issued representing rights 
to such fractional shares (disregarding balances of less than 1/100 
of a share) and exchangeable, when accompanied by other certifi- 
cates in such amount as to represent in the aggregate one or more 
full shares of stock, fer certificates for such full shares. The holders 
of outstanding preferred shares and of said scrip certificates will not 
be entitied to any rights as shareholders of the reorganized company 
until said preferred shares or scrip certificates are so exchanged. If 
not so exchanged, all unexchanged preferred shares and all scrip 
certificates outstanding will become void in five years from the efiec- 
tive date of the Amended Plan. 

8. As of the effective date of the amended plan, the excess of the 
cost to Interstate of utility plant over original cost thereof will be 
written off. 

The filing further states that Interstate is advised that it is the 
position of Ogden that the demand note and debenture held by Ogden 
rank equally with all cther debentures of Interstate, that said demand 
note and debenture are entit.ed to receive the same treatment as, that 
accorded to the other debentures and that the shares of the preferred 
stocks of Interstate held by Ogden rank pari passu With all other 
shares of the preferred stocks of Interstate and are entitled to receive 
the same treatment as such other shares. 

Tne amended plan provides that upon the entry by the Commission 
of an order or orders approving it, subject to a reserved right to with- 
draw the amended pian in the event of a substantial change in market 
conditions, the Board of Directors of Interstate will request the Com- 
mission pursuant to Section 11 (e) of the Act to apply to a court of 
competent jurisdiction to enforce and carry out the terms of the 
amended plan.—V. 162, p. 1641. 





NOTE—for mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near al i 
position as possible. 











Iowa Public Service Co.—Earnings— 


12 Months Ended April 30— . 1946 1945 
Operating revenues _._.._-. ~~~ $7,231,452 $6,703,535 
Operation : 3,195,086 2,900,323 
Maintenance 385,298 327,347 
Provision for depreciation___..__..._...+__-- 574,689 732,998 
Taxes, other than Feder&! income taxes 688,543 640,245 
Federal income and excess profits taxes 793,983 876,633 





Net earnings from operations $1,593,851 $1,225,987 


Me. Oe  caidintenin cepa Sewn de 36,774 42,336 





Gross income. ......... <4. ...--...-.,.-- $1,630,826.. $1,268,383 
Total interest charges and other ceducts.___-- 782,398 611,555 





Net income __--_ 


A ecugiietilin el $848,227 
Dividends accrued on preferred stocks 


334,902 


$656,767 
334,902 





NS os ae TESA $513,324 $321,864 
Earns. per share on 412,000 common shares___ $1.24 $0.78 
—V. 163, p. 2855. 


Iowa Southern Utilities Co. of Del.—Earnings— 


Period End. April 30— 1946—-Month—-1945 1946—-12 Mos.—1945 
Gross cper. earnings $466,903 $428,192 $5,385,683 $5,125:965 
Oper. exps. & maini. 242,982 417,926 2,672,836 2,500,151 
State and Fed. income 

and exc. prof. taxes 36,475 46,325 548,400 
Other taxes .___- 52,096 49,574 592,436 
Prov. for retirements_-_-_ 42,000 40,000 468,000 480,000 

Net oper. earnings $94,250 $74,366 $1,006,265 1,004,977 
Other income ° 3,260 3,337 39,515 45,347 


594,725 
623,856 





Total net earnings--_- $97,511 $77,704 $1,045,780 $1,050,324 
Int. on funded debt 38,872 46,475 516,887 561,876 
Amort. of debt disct. & 

exp. & other deducts. 10,127 12,229 


133,107 161,220 


$327,228 





Net income 


' $48,511 
—V. 163, vb. 1730. 


$18,999 $395,785 


Kansas Oklahoma & Gulf Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway $308,557 $360,604 $392,654 $371,928 
Net from railway 96,965 174,189 164,683 186,708 
Net ry. oper. income___ 31,903 70,268 68,274 79,066 

From Jan. 1— 


Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 2441, 


1,217,975 
439,614 
214,032 


1,422,923 
737,366 
319,362 


1,372,318 
740,726 
313,459 


1,468,557 
842,781 
396,333 


Kaiser-Frazer Corp.-—Secures Steel for New Autos—~ 
To Purchase Substantial Interest in New Steel Concern 


A new model Kaiser automobile and new sources which will pro- 
vide this corporation with steel for volume production of cars were 
revealed on May 27 by Henry J. Kaiser, Chairman. , 

“We are scheduling production in volume this summer of a new 
‘Kaiser Special’ automobile, a conventionally engineered rear wheel 
drive car which is on the assembly lines now and which has. been 
thoroughly engineered and tested,’’ Mr. Kaiser said. ‘“‘The front whee] 
drive Kaiser will follow at a later date.” 

In his automotive program, Mr. Kaiser is reaching into the steel 
resources of both the midwest and Pacific coast. An outline of his 
program follows: 

1. Ingot steel from Mr. Kaiser’s Fontana, Calif., steel plant is now 
being shipped to midwest steel centers for processing into automobile 
sheet for both Kaiser-Fraser Corp., and Graham-Paige Motors. This 
has been done without depriving Pacific coast steel customers of any 
of the normal Fentana capacity by producing extra ingots beyond 
Fontana’s finishing capacity. This program also uses the excess finish- 
ing capacity of midwest mills. 

2. Kaiser-Fraser Corp. has agreed to purchase a substantial inter- 
est in a new steel company which will take over the existing facilities 
of a midwest steel plant with a large productive capacity. Details 
of this transaction will be announced early in June.—V. 163, p. 2008. 


Keystone Custodian Funds, Inc.—Assets Rise— 


Combined assets of the 10 Keystone Funds amounted to approxi- 
mately $180,000,000 on April 30, 1946, a new high total which com- 
pares with $160,000,000 at the close of 1945, it is disclosed by the 
semi-annual reports oi two of the funds made public on May 29. 
These are the Keystone medium-grade bond fund, series ““B2,” and the 
appreciation common stock fund, series ‘‘S3.” - 

Total net assets of the veries “B2’’ fund amounted to $16,952,239 
on April 30, 1946, equal to $28.06 per share on the 604,138 out- 
standing shares. These figures compare with total net assets of 
$14,273,704 at the clese of the fund’s fiscal year on Oct. 31, 1945, 
amounting to $27.54 per share on the 518,255 shares then outstanding. 

During the same six months, net asset value per share for the 
series ‘‘S3’’ fund increased 11.8%. Total net assets on April 30, 1946, 
were $15,677,667, equal to $16.01 per share on the 979,010 out- 
standing shares. This compares with the total net assets of $11,- 
403,441 on Oct. 31, 1945, amounting to $14.32 per share on the 
796,551 shares then outstanding.—V. 163, p. 1856. 


Kingston Preducts Corp. (& Subs.)—Earnings— 


3 Months Ended March 31— 1946 1945 
Net sales ia $867,301 $3,590,012 
Cost of goods sold__. ‘ 811,917 2,594,813 
Selling, admin. and general expenses_ 101,995 117,327 


Operating profit : Js ae *$46,611 $877,871 
Other income —_- wistiiabaniiad aa 8,346 6,904 





*$28,264 
Cri4,000 


Operating profit : é ia emasisiten $884,775 
Federal income tax PREY Nees 
Prov. for possible renegotiation. and Federal 
income and excess profits taxes (est.) ig “ 
Portion of reserve for reconv. costs and wa 


product. conting. returned to income____~- Cr78,557 





Net profit ...... ‘ ie $54,292 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $1,609,038; accounts receivable, $468,601; recoverable 
Federal taxes om income, $119,730; inventories, $1,293,429; other 
assets, $16,752; property, plant and equipment (after reservea for de- 
preciation), $840,540; intangibles, $811,154; deferred charges, $73,951; 
total, $5,233,196. 

LIABILITIES—Trade accounts (incl. estimated renegotiation re- 
funds, salaries, wages, etc., $1,239,600; accrued royalties, taxes, etc., 
$27,296; Federal texes on income—estimated, $621,736; reserve for 
reconversion costs 2nd war production contingencies, $104,739; com- 
mon steck (par $1), $1,050,000; capital surplus, $1,420,245; earned 
surplus, $769,579; total, $5,233,196.—V. 163, p: 2582. 


$97,189 


Lake Superior & Ishpeming RR.—Earnings— 


April— 1946 1945 1944 
Gross from railway $33,965 $325,511 $234,898 
Net from railway____-~- *.18,066 188,269 114,573 
Net ry. oper. income__-_ * 136,009 175,237 98,416 

From Jan. 1— 

Gross from railway-___ 
Net from railway _--- 
Net ry. oper. income 


*Deficit.—V. 163, p. 2441. 


367,086 
*81,142 
*150,933 


169,791 486,332 
*296,071 37,286 


*372,776 *20,142 256,559 


Lehigh & New England RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway__-_ $506,396 $481,205 $519,182 $556,359 
Net from railway .----- 113,476 123,946 169,482 222,366 
Net ry. oper. income___ 65,974 79,837 103,502 135,824 

From Jan. 1— 

Gross from railway__-- 
Net from railway_-_ 
Net ry. oper. income___ 


—V. 163, p. 2294. 


2,016,822 
508,274 
312,601 


1,806,940 
382,553 
289,435 


2,089,646 
691,943 
415,348 


2,042,210 
720,544 
450,817 


Lehigh Valley RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway__.. $5,205,312 $7,819,081 $8,539,932 $7,947,271 
Net from railway 730,395 2,294,590 2,531,662 3,092,149 
Net ry. oper. income___ 218,240 1,196,087 815,339 1,350,866 

From Jan. 1— . 
Gross from railway__.. 21,260,213 28,384,818 32,601,127 29,144,022 
Net from railway__ 4,032,713 5,174,345 9,194,724 10,322,978 
Net ry. oper. income_-_-_ 1,744,909 1,191,450 3,230,759 4,641,479 
—V. 163, p. 2294. 
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Link-Belt Co. (& Subs.) —Earnings— 


(Excluding Link-Belt Ordnance Co.) 
3 Months Ended March 31— 1946 1945 


Net sales to customers, less discs. & allowances $9,947,116 $17,638,668 
Other income, less sundry income deductions__ 29,510 39,109 


ARE Rae 
Cost of sales, inclu. “sell, 


Giscounts received 
Prov. 





exps. 


ne ALE 5 $9,976,627 $17,677,777 
& admin. 


tor deprec. & amortiz. of property, plant 
@nd equipment ____ 


Prov for Fed. & Dominion of Canada inc. 
exc. profits taxes & contract settlements____ 


10,045,385 14,395,811 


150,306 213,609 


194,500 2,591,400 





Net income ___ oo 
Estimated recovery of prior “years’ income and 

excess profits taxes resulting from carry-back 

of oper. loss & unused exc. profits credit 


*$413,564 $476,956 


786,000 


Net income after estimated tax credit_ $372,435 


Number shares of common stock outstanding 
Per share common stock 


$476,956 
806,930 710,952 
$0.46 $0.60 
‘COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31 
(Excluding Link-Belt Ordinance Co.) 
1946 
$4,323,982 
6,351,353 
590,000 


1945 


$6,008,732 
United States Government securities__ 


Other marketable securities 
Accounts receivable—trade (net) _ ail 4,941,202 
at ca Sot a ‘ 9,852,503 
Other current assets EAE Ss Se 17,794 
Total property, plant and equipment. __- Pears 9,844,699 
Other assets and deferred charges_______- 648,213 


3,428,803 





$36,569,750 $39,869,654 

LIABILITIES— 

Accounts payable and accrued liabilities___.__ 

Preferred stock dividends payable 

Common stock dividends payable 

Prov. for taxes other than Fed, taxes on inc. 

Prov. for Fed. & Dominion of Canada inc. -& 
exc. profs. taxes & contract settlements (net) 

Res. for inventory price declines & other contin. 

Res. for unrealized loss arising from fluctuation 
of Canadian exchange rates 

6%2% preferred stock (par $100) 

Common stock 

Earned surplus 

Com. stk. reacquired and held as treasury stk. 


$2,380,743 $3,729,695 
98,107 


355,476 
799,491 


6,377,767 
1,436,585 


821,585 


3,166,849 
1,307,948 


149,188 
3,018,700 
10,690,745 
13,325,260 
Dr111,363 


15,399,543 
13,046,491 
Dr111,363 





$36,569,750 $39,869,654 
-—V. 163, p. 1730. 


‘ Louisiana & Arkansas Ry. Co.—Earnings— 


’ Period End. Apr. 30— 1946—-Month—1945 1946-——4 Mos.—1945 
Ry. oper. revenues... $1,109,397 $1,791,225 $4,334,264 $7,113,227 
Ry. oper. expenses 769,954 1,061,288 2,992,748 4,001,785 





Net rev. from ry. op. 
Federal income taxes__ 
Other ry. tax accruals_-_ 


$339,443 
50,000 
70,249 


$3,111,442 
1,646,600 
316,390 


$729.937 
372,000 
78,721 
$279,216 
67,158 
11,264 


$1,331,516 
175,000 
269,254 





Ry. oper. income__ 
Equip. rents (net Dr) 
Jt. facil. rents (net Dr) 


$219,194 
68,012 
6,354 


$887,262 
239,306 
28,071 


$1,148,452 
235,665 
44,156 





Net ry. oper. $144,827 $619,884 $868,631 


—V. 163, p. 2441. 


income $200,794 


‘Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 25, 1946, 
totaled 31,512,000 kwh., as compared with 29,071,000 kwh. for the 
corresponding week last year, an increase of 8.4% .—V. 163, p. 2856. 


'Manati Sugar Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., 70 Broadway, New York, 
N. Y., will until 1 p.m. (EDST) on June 18, 1946, receive bids for the 
sale to it of 20-year 4% sinking fund bonds due Feb. 1, 1957, to an 
amount sufficient to exhaust the sum of $128,047 at prices not exceed- 
ing 102'2 end interest.—V. 162, p. 1771. 


‘Maryland Drydock Co. of Baltimore—To Redeem 7% 
Preferred Stock—— 


Directors recently authorized the redemption on July 1 at 105 and 
accrued dividends of all the 7% preferred stock remaining out- 
Standing after expiration of the exchange offer on May 8. The offer 
to exchange the stock, share for share, for new 4%2% preferred was 
declared effective by the board on April 28. The board also author- 
ized the payment on July 1 of the full current quarterly dividend 


on all 7% preferred stock, whether or not deposited for exchange.— 
Vv. 163, p. 2294. 


Mengel Co.—Annual Report— 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 


1945 1944 1943 1942 
-~ $25,117,582 $25,060,157 $27,723,595 $23,343,332 
22,244,374 22,417,249 25,405,677 20,789,132 


*Net sales_ 
*Cost of sales 





Operating profit ____-_ 


$2,873,208 $2,642,908 
Other income_. 


$2,317,918 
331,362 135,463 


$2,554,200 
120,702 


68,887 





. Total profit 


$3,204,570 
Interest charges 


ek bh 276,015 


~ Profit before taxes_. 
tExcess profits tax____ 
Fed. and State normal 
tax and surtax 


$2,778,371 
146,382 


$2,438,620 


$2,623,087 
90,259 


102,664 





$2,928,555 


$2,631,989 
1,610,000 


$2,348,360 
1,460,000 


$2,520,423 
1,230,000 


1,395,000 


390,000 290,000 370,000 355,000 





Smee wrotit -...--. 
Preferred dividends__ 


Common dividends____ 257,483 167,072 104,420 104,420 
fEarns. per com. share $1.66 $1.72 $1.40 $1.45 


. *Including. costs under cost-plus-fixed-fee subcontract and fee col- 
lected thereon. +After deducting postwar refunds of $166,000, $6,000 
and $155,000 for 1944, 1943 and 1942, respectively, and credit for 


debt retirement of $133,000 for 1943. {Based on shares outstanding 
. end of respective years. 


BALANCE SHEET, DEC. 31, 1945 


- ASSETS—-Cash on-hand and demand deposits, $1,417,274: customers’ 
accounts, contract termination claims and cther notes and accounts 
receivable (after allowance for doubtful notes and accounts of $80,276), 
$1,867,499; postwat refund of excess profits tax, $160,169; claims for 

und of prior years’ taxes on income, $130,368; inventories (at the 

wer of average cost or market), $3,103,761; U.S. certificate of 
btedness (at cost), $1,200,000; joint venture and miscellaneous 
vestments, $212,313; investment in subsidiary (at cost), $125,000; 
Tlands, timber and timber cutting rights, at cost less depletion, 
$1,374,614; land, buildings, machinery, etc. (after reserves for depre- 
ciation of $6,712,570), $4,471,797; prepaid insurance, taxes and other 
deferred charges, $255,097; total. $14,337,892. 


LIABILITIES—Accounts payable (trade), $769,656; accrued interest, 
$29,948; accrued salaries, wages and other compensation, $206,603; 
accrued taxes (other than taxes on income), $138,843; provision for 
taxes on income, less $2,130,000 tax anticipation notes, $172,296; 2% 
Serial notes, due in 1946, $150,000; note payable, demand, to sub- 
Sidiary, $35,000; dividends on common stock. payable Jan. 2, 1946, 
$131,699: 2% serial notes (not current), %600,000; 3%4.% notes (ma- 
turing in 20 semi-annual instalments commencing Feb. 1, 1951), 
$1,750,000; reserve for workmen’s compensation, $50,000; 5% preferred 
Stock (par $50), $3,342,750; 7% preferred stock (par $100), $9,600; 
common stock (par $1), $457,116; capital surplus, $3,523,826; earned 
Surplus, $2,970,555; total, $14,337,892.—-V. 163, p. 2583. 


bias $928,555 
182,544 


$881,989 


$748,360 
163,272 


$770,423 
163,272 


163,272 


Mesta Machine Co.—Annual Report— 


Calendar Years— 1945 1944 1843 
Profit from operations.__......._ _ $11,161,038 $16,241,141 $12,755,243 
Gen., admin, and selling exps., etc. 2,285,157 1,722,795 1,562,710 





Operating 
Other 


profit— 


$8,875,881 $14,518,346 $11,192,533 
income-_ 


67,860 101,547 56,166 





Total income_ & es 
Pennsylvania income tax__ 
Federal income tax- 

Federal exc. profs. tax. 
Postwar credit in re- 
spect to Fed. excess 
profits tax... _- 
Prov. for 


$8,943,741 $14,619,893 $11,248,699 
te 340,000 570,000 436,000 
1,800,000 1,830,000 1,723,000 
3,650,000 9,180,000 5,920,000 


Cr918,000 
wartime contingencies ete 


1,000,000 


Cr592,000 
1,000,000 





Net income 
Cash dividends___- 
Earns. per com. share_ 


$3,153,741 

2,469,986 

$3.15 
BALANCE SHEET, DEC. 31 
ASSETS—Cash, $3,699,482; U. S. Treasury tax notes (at cost plus 
accrued interest), $5,519,000; excess profits tax refund bonds, $319,952; 
accounts receivable (after reserve for doubtful accounts of $5,000), 
$4,476,384; inventories, $6,035,725; claims for tax and renegotiation 
refunds arising from accelerated amortization of emergency facilities, 
$151,000; billings on uncompleted contract, Cr$4,209,278; land, manu- 
facturing and other buildings, machinery -and equipment (after re- 
serves for depreciation and for amortization of war facilities, $6,826,- 
050), $9,461,130; patents, at cost (after reserve for amortization of 

$4,383), $5,538; deferred charges, $33,260; total, $25,493,193. 


LIABILITIES—Accounts payable, $525,033; accrued payrolls, $298,822; 
accrued taxes (other than Federal income and excess profits), $540,818; 
accrued Federal income -and excess profits taxes, $5,585,124; other 
accrued liabilities, $100,981; dividend payable, $617,496; reserve for 
wartime. contingencies, $859,497; reserve for replacements on sales, 
$387,217; reserves for replacements on sales (not current), $300,000; 
reserves for relining furnaces, etc., $29,750; common stock (par value 
$5), $5,000,000; earned surplus, $11,316,633; treasury stock—12,021 
shares purchased for resale to employees (net cost $186,896 adjusted 
in 1932 by $118,718), Dr$68,178; total, $25,493,193.—V. 161, p. 1320. 


$2,957,893 
2,469,985 
$2.96 


$2,761,699 
2,469,985 
$2.76 


Midland Valley RR.—Earnings— 


April— 1946 1945 
Gross from railway____ $132,708 $136,448 
Net from railway_____~ 25,297 37,133 
Net ry. oper. income___ 10,531 20,280 

From Jan. 1— 

Gross from railway__-- 
Net from railway __ 
Net ry. oper. ineome___ 
—V. 163, p. 2442. 


1944 1943 
$137,232 $182,737 

31,281 94,527 

16,403 56,984 


527,174 
126,851 
49,400 


543,327 
190,997 
92,059 


557,820 
199,786 
85,061 


650,636 
344,284 
199,061 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabeti 
position as possible. 











(The) Midvale Co.—Annual Report— 
Calendar Years— 
“Net earnings from operations 


+‘‘Excessive profits’’ as determined by Price 
Adjustment Board, Navy Dept 


1945 1944 
$3,208,714 $11,758,566 





Balance : 


$3,208,714 
Other income 


297,181 


$9,084,162 
199,802 


$9,283,964 
253,403 
1,262,858 
4,810,253 
450,000 


$2,507,450 
7,174,199 





Total income $3,505,895 
Prov. for Pennsylvania income tax 100, 
Prov. for Federal income tax 
tProv. for Federal excess profits tax 


370, 000 
Prov. for contingencies; —...— =. ~-.-...---.. 





Net profit to surplus 


$1,805,895 
Surplus balance, Jan. 


8,482,917 





$10,288,812 
1,198,756 


$9,681,649 


Dividends paid 1,198,732 





Balance of surplus, Dec. 31 


‘*After provision for depreciation, $460,000 in both years. 
Pennsylvania income credit of $225,596 in 1944. {Net of 10% 


BALANCE SHEET, DEC. 31, 1945 and 1944 


1945 
$2,248/611 


$8,482,917 


+Net of 
credit. 


ASSETS— 
Cash in banks and on hand 
Cash received from employees for Victory bond 
purehases (per contra), 
Marketable securities—U. S. Govt. (at cost)_-_ 
Markétable securities—other (less reserve)__-- 
Excess profits tax refund bonds 
Accounts reveivable—U. S. Govt. depts 
Other accounts receivable 
Cancellation claims (U. S. Govi. depts.)_-__-- 
Other cancellation claims PROC ise Re 
Inventories 
§ Property, -plant and equipment 
Deferred charges 


*1944 
$3,485,825 


18,219 
6,578,734 


90,632 
9,578,734 
61,648 
$1,049,831 
2,881,201 
1,504, '706 


1,049,831 
967,072 
512,390 

1,660,201 
681,659 

5,927,655 

6,242,525 
50,012 


9,045,951 
6,491,667 
96,449 





$25,936,909 $34,286,644 
LIABILITIES— 
Accounts payable 
+U. S. Govt. (renegetiation of war contracts)__ 
Accrued Habilities 
Employees’ Victory bond liability (par contra) _ 
**Pennsylvania income tax 
{Federal income texes 
Operating reserves 
Genera! reserve 
Reserve for contingencies 
Capital stock (600,000 shares without par val. ) 
Surplus 


$2,076,457 
2,674,404 
1,519,619 
90,632 
253,403 
4,750,111 
404,853 
1,566,244 
1,893,383 
10,574,621 
8,482,917 


* 1,566,244 
1,893,383 
10,574,621 
9,090,056 





7 

$25,936,909 $34,286,644 

.*Figures for 1944 have been restated for comparative purposes. tOn 
the basis of the renegotiation settlement for the year 1944, no refund 
of “excessive prof:ts’’ should be required for the year 1945. tIncluded 
in non-current assets in 1944. §After reserve for depreciation of 
$8,495,550 in 1945 and $8,040,755 in 1944. {After deducting U. 5S. 
treasury tax notes, at cost, amounting to $1,323,000 in both years. 
**After deducting tax refund credits of $54,374 in 1945.—V. 162, p. 249. 


Minneapolis & St. Louis Ry.—Earnings— 


April— 1946 1945 1944 
Gross from railwsy---. $1,003,393 $1,215,985 $1,148,859 
Net from railway__--__ *89,415 298,857 277,237 
Net ry. oper. income_-_-_ *176,940 124,103 187,759 

From Jan. 1— 

Gross from railway__-- 

Net from railway 

Net ry. oper. income___ 
*Deficit—V. 163, p. 2442. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


April— 1946 1945 1944 
Gross from railway $2,017,253 $1,767,768 $2,734,943 
Net from railway_-_- 40,152 223,472 1,032,407 
Net Ty. oper. inceme *76,635 113,571 852,529 

From Jan. 1— 

Gross from railway 
Net from railway_._- —- 
Net ry. oper. income 


*Deficit—V. 163, p. 2442. 


1943 
$1,235,797 
413,982 
292,104 


4,677,820 
232,976 
215,275 


5,034,532 
1,287,782 
594,796 


4,847,082 
1,282,771 
628,732 


4,835,642 
1,700,231 
1,299,001 


7,601,708 6,740,134 
*423,491 387,390 
*1,013,438 97,160 


9,877,968 
3,041,677 
2,360,048 


Mentana Power Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 
... $17,873,194 $21,234,346 $21,679,106 $20,587,236 
4,830,644 5,818,499 5,872,009 5,791,690 
*3,395,406 6,785,296 7,126,492 {6,466,283 


2,017,380 2,128,252 


Operating revenues 

Operating. expenses 

Taxes 

Property retire. ‘and de- 
pietion. res. appro.___ 


1,500,000 
Other op. rev. deduct._ 


2,059,081 
16,974 





Net rev. from oper.__ 


$8,130,170 
Other income 


473,420 


$8,603,590 
34,822,016 


$6,613,168 
80,279 


$6,693,447 
2,524,790 


$4,168,657 


$6,621,524 
150,226 


$6,771,750 
2,471,522 


$4,300,228, 


$6,201,011 
62,472 


$6,263,484 
2,860,062 


$3,403,421 





Gross corp. income__ 
Int. and other deduct._ 





Net income $3,781,574 
Preferred dividends ... §1,037,329 957,534 957,534 7,534 
Common dividends __. 2,481,665 1,985,332 2,481,665 1,240,832 


“Excess profits taxes were reduced approximately $2,800,000 by re- 
financing charges in the amount of $3,161,096, of which $2,596,203 is 
offset in interest and other deductions in this statement, and the bal- 
ance of $564,892 was charged direct to earned surplus. tIncludes 
$2,096,2U3 O. reaimancing cnarges which are offset by a reduction in 
excess profits taxes. $Includes one extra month's accrual due to 
change in method of accounting. However, only $957,534 was declared 
and paid during the year. {Book adjustment of Glacier Production 
Co. Federal income taxes for the years 1940-1943, inclusive, accounts 
for the difference in the above schedule and former annual reports. 

NOTES—Great Falls Townsite Co. was liquidated in 1943 and se- 
curities of Glacier Production Co. were sold in 1944. 


The operating revenues of the company for 1945 amounting to 
$17,873,194 were $3,361,152 less than those of the previous year, of 
which slightly over $1,000,000 was a drop in electric revenues prin- 
cipally industrial, the balance being the loss of revenue from Glacier 
Production Co., wholly-owned subsidiary, which was sold in December, 
1944. 


Our net income of $3,781,574 was $387,084 less than that of the 
previous year. 

The $10,630,000 received from the sale of the Glacier Production Co, 
securities was used together with cash accumulations of the compa 
over a period of years to reduce our outstanding debt from $57,163, 
to $40,000,000. The company retired Butte Electric & Power bonds, 
June 1, 1951, in the amount of $1,907,000, $10,589,900 Montana Power 
Co. 5% debentures due Dec. 1, 1966, and $44,667,000 Montana Power 
Co. 3% % Ist and refunding bonds, due Dec. 1, 1966, a total of 
$57,163,900, and floated a new issue of Montana Power Co. bonds, 
due Oct. 1, 1975, carrying an interest rate of 2%%, in the amount 
of $40,000,000. 

BALANCE SHEET, DEC. 31, 1945 


ASSETS—Utility plant, $115,975.353; other physical property, $912,- 
665; miscellaneous investments, $71,650; non-current receivables, $121,- 
892; miscellaneous special funds, $2,754; cash in banks (on demand) 
$1,252,780; special deposits, $1,443,875; working funds, $59,777; United 
States Government securities, $1,800,000; notes receivable, one 
accounts receivable, $1,542,657; materials and supplies, $605, : 
prepayments, $29,036; other current and accrued assets, $7,088; un- 
amortized debt discount and expense, $53,589; other deferred debits, 
$13,069; capital stock expense, $341,947; total, $124,301,800. 

LIABILITIES—Preferred stock $6 series, (outstanding, 159,589 shares 
of no par value), $15,958,900; common stock (outstanding, 2,481,665 
shares of no par value), $20,700,000; first mortgage bonds, 2%% 
series Que 1975, $40,000,000; accounts payable, $345,096; dividends 
declared, $239,383; matured long-term debt and interest (cash im 
special deposits), $1,443,875; customers’ deposits), $1,443,875; cus- 
tomers’ deposits, $50,583; taxes accrued, $5,973,956; interest aecrued, 
$344,078; other current and accrued liabilities, $65,366; déferred credits 
(customers’ advances for construction), $140,782; property retirement 
and depletion reserves, $17,205,313; reserves for amortization of 
limited-term investments, $3,861; reserves for amortization of utility 
plant acquisition adjustments, $13,113; contingent property adjust- 
ment reserves, $18,697,813; reserves for uncollectible accounts, $264,300; 
inventory adjustment reserves, $67,061; reserves for injuries and dam- 
ages, $290,727; employees’ provident reserves, $72,887; other reserves, 
$25,040; contributions in aid of construction, $553,039;.earned surplus 
(restricted as to common dividends), $1,846, 626; total, $124,301,800: 


EARINGS FOR MONTH AND 12 MONTHS ENDED MARCH 31 


(Including for periods prior to Dec. 14, 1944, consolidated operations 
of company and its former wholly-owned subsidiary, Glacier 
Production Co.) 

Period End, March 31— 

Operating revenues ___- 

Oper. expenses 

Federal taxes 

Other taxes 

Property retirement and 

deplet. res. appro 125,000 1,500,000 
Amort. of ltd. trm. inv. 3,861 
Amort. of utility plant 

acquisition adjust. —_ 13,113 


Net oper. revenues-_-_-— $673,062 $657,385 *$8,405,550 
Other income (net)_---~ 9,175 25,750 434,744 


1946—Month—1945 1946—12 Mos.—1945 
$1,621,170 $1,641,036 $17,922,422 $20,302,927 

368,590 339,605 4,887,226 5,338,055 

312,953 388,169 1,384,645 

141,565 130,877 1,728,027 


1,869,830 


-<----—— 


$6,534,965 
121,063 








Gross income 
Int. on mtge. bonds___ 144,731 
int. on debentures ___ 44,125 
Amort. of debt discount 

and expense 
Other int. and deduct._ 


$682,237 $683,135 $8,840,294 
1,532,555 


345,643 


$6,656,028 
1,795,718 
529.495 


31,326 
143.439 


$4,156,050 
957,534 


2,507 
3,950 8,059 


Net income ____----- $582,304 $483,713 
Divs. applicable to pref. stock for period 


2,589,525 
48,797 


$4,323,774 
957,534 








Ba'ance $3,366,240 $3,198,516 
*Including for the 12 months ended March 31, 1946 the result of 
non-recurring tax benefit, $2,800,000.—V. 163, p. 2859. 


Montour RR.—Earnings— 
April— 1946 
Gross from roailway_--- $19,440 
Net from railway *129,225 
Net ry. oper. income__- *52,555 

From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income___ 


*Deficit —V. 163, p. 2443. 


1945 1944 1943 
$215,198 $245,227 $225,180 

65,219 85,543 91,953 

53,856 65,944 65,798 


738,149 
45,586 
97,892 


838,401 
215,364 
175,287 


944,213 
295,667 
226,746 


924,585 
366,622 
250,912 


Moody’s Investors Service—Annual Report— 


Years Ended Sept. 30— 1945 1944 
1 ane : z ee eee eee $2,068,518 $1,827,597 
Cost of sales, and sell., gen. and 

admin. expenses —- 1,669,383 


1943 
$1,740,750 


1,482,598 1,441,264 





Operating profit 
Other income credits..__------~- wae, 


$399,135 


$344,999 $299,486 
6,503 4,076 2 


$303,669 





Gross income 

Income charges 

Prov. for Fed. nermal income tax 
and surtax 

Excess profits tax 


$405,637 
7,915 


$349,075 
6,699 


126,974 
*27,673 


$188,629 
295,926 


125,414 
77,609 


$194,699 
312,555 





Net income from operations 


$174,218 
Surplus at beginning of year 


285,907 
$460,125 
8,000 





Surp. before divs. and other chgs. 


$507,054 
Surplus charge—prov. for conting.- 


$484,555 





Surplus before dividends 


$507,054 
Dividends on preference stock ___~ 


172,200 


$484,555 
172,200 


$468,125 
172,200 





Surplfis, Sept. 36 $334,854 $312,355 
*After deducting post-war refund credit of $3,075. 


$295,925 
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BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cach, $192,353; United States Government securities, $750,- 
900; accounts re_eivable (after reserve for doubtful accounts of $5,000), 
$329,735; inventories—at cost, $31,603: interest receivable, $4,259; due 
drom employees, $4,715; due from Moody’s Investors Service, Ltd., 
2,654; treasury stock (2,600 shares of participating preference stock, 
@t cost), $1.0,040; trade-names, circulation, etc.—at cost, $189,549; 
goodwill, rating system, statistical files, etc., $1; cash surrender value 
of life insurance, $84,952; furniture, fixtures, and equipment (after 
Weserve for depreciation of $185,904), $16,303; investment in capital 
stock of Moody’s Investors Service, Ltd., at cost (less 50%), $12,485; 
advances to employees, $5,412; prepaid and deferred insurance, taxes, 
etc., $5,101; total, $1,739,162. 

LIABILITIES—Accounts payable, $40,405; accrued taxes (including 
Federal taxes on income of $203,023), $229,181; unexpired subscrip- 
gions, $459,722: capital stock of no par value, $675,000 (represented by 
0,000 shares [including 2,600 shares in treasury—see contra] partici- 
pating preference, $3 cumulative dividend and 60,000 shares common 
stock); surplus, $334,854; total, $1,739,i162.—V. 161, p. 11. 


Munsingwear, Inc.—Amendment Filed— 


Two new shares of capital stock, of $5 par value, were issued in 
exchange for each present share of capital stock, of no par value, 
dam accordance with an amendment to the Amended Certificate of In- 
eorporation filed April 22, 1946.—See V. 163, p. 2295. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railwsy__.. $2,476,305 $3,441,333 $3,364,322 $3,286,310 
Wet from railway 93,513 1,126,362 910,460 1,249,664 
Wet ry. oper. income__— *116,008 407,471 421,860 245,368 

From Jan. 1— 

Gross from railway____ 

Wet from railway 

Wet ry. oper. income___ 
* Deficit. 


Calls 4% Bonds— 


All of the $15,000,000 outstanding first mortgage 4% gold bonds, 
series A, due Feb. 1, 1978, have been called for redemption on Aug. 
1, next, at 105 and interest. Payment will be made at the United 
ee Trust Co. of New York, trustee, 45 Wall Street, New York, 


9,922,694 
482,623 
*176,599 


13,769,509 
4,164,745 
2,034,299 


14,106,084 
3,879,744 
1,921,282 


13,017,245 
5,146,203 
2,319,371 


Holders may at any time obtain payment of the full redemption 
price, plus accrued interest to Aug. 1, 1946, upon presentation and 
surrender of above-mentioned bonds. 

Interest coupons maturing prior to Aug. 1, 1946, will be payable 
in the usual manner upon presentation at the office of the agency 
ot a. railway, Room 900, 71 Broadway, New York, N. Y.—V. 163, 
p. 5 


National Bellas Hess, Inc.—Subscription Agent— 


The rights entitled common stockholders of record May 20 to sub- 
scribe at $5 per share for one additional share of common stock for 
each five shares held and may be exercised at The Chase National 
Wank of the City of New York, 1] Broad St., New York, N. Y., and 
expire at 3 p. m. on June 4.—V. 163, p. 2859. 


National Distillers Products Corp.—To Split Stock— 


The stockholders will vote July 2 on approving a proposal to split 
up the common stock on a three-for-one basis. The directors on 
Way 23 approved a resolution providing for this change. 

Seton Porter, President, stated: ‘“‘The directors for some time have 
wheen considering this action. It was felt that this move toward still 
broader ownership of the company is especially timely now when 
mecent debt retirements have placed National Distillers’ financial 
structure in a stronger position than at any time in the company’s 
shistory. Sixteen years ago the number of stockholders of National 
Distillers was less than 1,000, but this number has increased sub- 
@tantially from year to year and now totals about 22,000.” 

There are 2,659,257 shares outstanding. The company has no bank 
doans and no sécurities other than common stock. Quarterly divi- 
@ends of 50 cents per share were paid for many years and in March 
of this year a quarterly dividend of 75 cents was declared. The next 
megular meeting at which dividends will be considered is scheduled 
to be held on June 27.—V. 163, p. 2443. 


National Securities & Research Corp.—<Assets Rise— 


Henry J. Simonson, Jr., President, announces that the trust net 
assets of National Securities Series as of the fiscal year ended April 
0, 1946, were $42;839,056, an increase of 81.23%% over the 1945 
@igure of $23,638,455. Shares outstanding as of April 30, 1946, were 
,070,210, as compared with 3,416,967, for 1945. Number of share- 
sholders on April 30, 1946, was 23,257, an increase of 82.64% over the 
12,734 on April 30, 1945. ; 

The trust net assets of First Mutual Trust nd, another mutual 
investment fund managed by this “corporaion, reased $3,182,125 in 
the past year. 

Market value of funds, including other investments, under the su- 


— of the corporation currently exceed $55,000,000.—V. 163, p. 


National Stamping Co., Detroit—Trading Commenced 


_ Trading in the stock of this company commenced on May 31, 1946, 
it Was announced by the Detroit Stock Exchange. The company has 
“4 297,937 shares of $2 par value common stock on that “‘board.” 

‘sers of the company are Fred W. Beyer, President; Thomas L. 
bE k *, Vice-Pre.ident and General Manager; Ray Nigro, Secretary and 
ft urer, - 

- &-vidend of 15 cents per share was paid in 1945 and the com- 
le >* reports that “the backlog of unfi‘led orders is at an all-time 
igi and profitable operativns are expected for the balance of the 

.°-=—V. 163, p. 2444. 


-i¢.3ner Brothers, Inc. (& Subs.)—Annual Report— 


Ca'cndar Years— 1945 1944 1943 
AS Sea $38,867,748 $38,214,952 $37,333,096 
OCtn*tr imcome _______ 700,378 690,360 623,345 


—-.~. $39,568,126 $38,905,312 $37,956,441 
35,853,955 35,036,395 34,905,584 
75,415 75,307 79,710 





T-t-? income 
Ces: of sales and gen. exps. 
4.. v:s § On bonds and mtges.______ 
Anilor.. and depreciation_._._______-_ 400,791 421,817 438.677 
Mi: 2 @neous deductions __.______ 222,382 319,745 106.817 
P>sy. for Fed. excess profits tax___ 1,482,800 1,625,000 1,035,200 
Priv. for Federal income taxes____ 501,600 529,200 480,200 
Pr ~ for other Fed. & State taxes 97,000 78,600 
Es _. postwar credit, exc. prof. tax Cr162,500 Cr103,520 


$935,174 
104,116 
256,114 
$4.05 


$971,483 
97,919 





_ -.e6 profit 

I idends paid on 434% pfd. stock 
-vidends paid on common stock___ 256,114 256,114 

Harnings per common share $4.26 $4.21 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $4,530,533; sundry accounts receivable due+ currently 
(less reserve), $160,613; U. S. Treasury bonds and tax notes (market 
value $2,690,099), $2,688,815; merchandise inventories, at cost or 
market, whichever is lower (at stores and in transit), $3,667,693; 
cash surrender value of life insurance, etc., $20,462; land and buildings 
owned (after depreciation of $220,484), $1,160,508; cost of leaseholds 
end improvements to leased properties (after amortization of $2,006,- 
pede $1,827,857: cost of acquisition of leaseholds and improvements 
t ereon, subject to purchase agreement (after amortization, $16,831), 
$262,832; furniture, fixtures and equipment (after depreciation of 
2,561,899), $1,537,253: advances to landiords and agents, collectible 
in cash or by deductions from rent. $225,911; prepaid rents, insurance 
and sundry charges, $251,855; total, $16.334 332. : 

LIABILITIES—Accounts payable (trade), $220,753; accounts payable 
(other), $1,299,844: accrued interest on bonds, $7,869: term indebted- 
ness due within one year, $18,438; accrued Federal and State taxes, 
=$2,076,230; Neisner Brothers Realty, Inc. guaranteed serial debentures 
ated Noy. 1, 1941, due serially from Nev. 1, 1947, to and incl. Nov. 1, 


$963,348 
99,406 





1953, $1,456,000; mortgage payable on real property (less due cur- 
rently, included above), $425,574; liability for purchase cost of prop- 
erty (less due currently, included above), $70,000; serial preferred 
stock, $2,044,600; common stock (par value $1 per share), $204,891; 
capital surplus, $810,259; earned surplus, $7,699,873; total, $16,334,332. 
—-V. 163, p. 2584. 


New England Gas & Electric Association—Output— 


For the week ended May 24 the Association reports electric output 
of 12,459,014 kwh. This is an increase of 110,106 kwh., or 0.89% above 
production of 12,348,908 kwh. for the corresponding week a year ago. 

Gas output for the May 24th week is reported at 127,064,000 cu. ft., 
an increase of 5,399,000 cu. ft., or 4.44% above production of 121,- 
665,000 cu ft. in the corresponding week a year ago.—V. 163, p. 2860. 


New Niquero Sugar Co.—Annual Report— 
INCOME ACCOUNT, YEARS ENDED JULY 31 


1945 1944 1943 
$1,194,215 $1,685,618 $1,012,619 
2,153 10,638 10,615 
46,677 63,273 36,855 


$1,243,044 $1,759,530 


1942 
$1,563,753 
10,548 
35,279 


Sugar and mol. produced 
Int. and disct. receiyv.__ 
Misc. income (net)__-_ 





Total income 
Prod. and mfg. 
and selling and gen- 
eneral expense 
Prov. for depreciation__ 
Int, on s. f. gold bonds 
Int. on bills, drafts and 
notes 
Int. on censo ‘‘Niquero”’ 
Uncoliectible accts. writ- 
ten off 
Prov. for Cuban and 
U. S. income taxes__ 
Net invent. adjust.—Cr 
Profit on acquisition of 
company’s bonds—Cr_ 


Bal. carried to sur- 
plus account 
Dividends 


$1,060,089 $1,609,581 


1,051,148 
108,812 


1,243,794 
115,921 


841,623 
121,432 
9,710 


1,030,216 
157,496 
11,330 


13,535 


10,332 


29,958 143,073 


17,465 
15,600 


44,881 
2,072 





$332,538 
97,313 


BALANCE SHEET, JULY 31, 1945 

ASSETS—Cash in banks and on hand, $342,203; U. S. Treasury 
certificates, $350,000; accounts receivable (less reserve), $17,354; raw 
sugar on hand and in liquidation, less shipping expenses (after deducting 
amount received on acct. totaling, $360,091), $50,096; molasses on hand, 
less shipping expenses, $44,376; merchandise in stores, $85,320; ad- 
vances to colonos, planted and growing cane and working assets, 
$404,035; land, buildings, machinery, railroad, rolling stock, etc. 
(after reserve for depreciation of $3,492,709), $3,189,269: deferred 
charges to future operations (unexpired insurance, taxes, etc.), $22,405; 
total, $4,505,058. 

LIABILITIES—Accounts payable, $18,573; accrued taxes, insurance 
and interest, $18,274; reserve for income and other taxes in Cuba and 
United States, $35,413; first mortgage % sinking fund gold bonds 
($15,000 extended to Jan. 1, 1942, and $54,900 extended to Jan. 1, 
1947), $69,900; cuban censos, $27,691; reserve for contingencies, $29,289; 
deferred credits (rents collected in advance), $183; common stock 
(authorized and issued), $3,892,500; surplus (including $185,224, which 
represents the excess of surplus created in connection with the capital 
stock reduction effectuated in July, 1944, over the amount thereof 


required to eliminate the then existing deficit), $413,234; total, $4,505,- 
058.—V. 162, p. 250. 


$286,993 


New Orleans & Northeastern RR.—Earnings— 


April— 1946 1945 1944 
Gross from railway____ $693,080 $1,036,707 $1,057,397 
Net from railway 188,899 440,396 459,673 
Net ry. oper. income___ 56,444 91,337 94,482 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. ‘ncome__-_ 


—V. 163, p. 2444. 


1943 
$1,181,174 
689,219 
232,010 


2,808,569 
813,201 
246,991 


4,462,879 
2,147,370 
464,531 


4,217,478 
1,775,838 
353,631 


4,584,108 
2,609,200 
563,444 


New Orleans Public Service Inc.—Earnings— 


Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues_.__._ $2,493,074 $2,501,743 $31,335,813 $30,123,679 


Oper. exps., excl. direct 
1,162,182 


taxes 
557,196 


15,203,699 
Fedeial taxes 
255,631 


2,726,760 
3,299,376 


13,865,984 
4,523,610 
3,152,107 


1,297,000 
3,534,000 


$3,750,978 
1,571,893 
228,257 


$1,950,828 


347,539 


Other taxes_._....._.. 268,360 


Charges in lieu of inc. 
taxes 


2,600,000 
Prop. retir. res. approp. 


3,731,523 


$3,774,455 
1,064,989 
303,214 





Gross income____-____ $336,118 
Int. on mtge. bonds___ 
Other int. and deducts. 


$232,234 
89,146 
8,795 


$134,293 





Net income $218,929 
—V. 163, pp. 1731, 1869, 2296. 


$2,406,252 


New York Central RR.—Earnings— 
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
$ $ 


Railway oper. 
Railway oper. 


revenues 
expenses 


47,526,208 
43,203,955 


$ $ 
57,473,436 195,260.810 222,416,014 
43,802,629 181,443,939 176,867,668 





13,670,807 
6,075,972 
2,262,256 


Net rev. from ry. op. 
*Railway tax accruails_ 
Equip. & joint fac. rents 


4,322,253 
1,857,294 
1,898,091 


13,816,871 
6,965,733 
6,234,934 


45,448,346 
21,188,933 
7,796,878 





Net ry. oper. 
Other income 


income 566,868 


1,415,149 


5,332,579 
1,619,257 


616,204 
5,871,435 


16,462,535 
6,919,467 





Total income 1,982,017 
Miscellaneous deduc. — 140,501 
Total fixed charges___ 3,571,061 


1,529,545 13,288,104 


6,951,836 
86,484 
3,577,248 


6,487,639 
598,112 
13,654,125 


23,382,002 
558,136 
14,071,004 





Net deficit 


7,764,598 %8,752,862 


*Includes Fed. income 
and exc. prof. taxes_tCr2,181,279 1,948,385+Cr9,629,415 4,533,989 
+Credit in April 1946 is due to carry back adjustment of $2,258,600 


and in first four months of 1546 of $10,131,600. {t Income.—V. 163, p. 
2584. 


New York Chicago & St. Louis RR.—Earnings— 


Period End. Apr. 30— 1946—Month—-1945 1946-—4 Mos.—1945 
Gross income____----.. $5,677,907 $7,897,239 $22,710,798 $32,858,494 
Federal income taxes-_- Cr39,000 2,991,000 
Other ry. taxes 400,114 1,531,378 
Net oper. income 274,797 5.609,801 
Net income 103,805 3,866,922 
Skg. funds and other 

82,917 140,000 


appropriations 

Balance to surplus___ $20,888 $1,635,024 $104,715 $3,726,922 

The above income account includes $456,336 for increase in salaries 
and wages applicable to April, 1946, and an amount of $22,014 for 
under-accrual in the estimate for three months from Jan. 1, 1946 to 


March 31, 1946, also Federal payroll taxes applicable thereto in the 
amount of $29,037. 


Plans to Eliminate Dividend Arrearages— 


John W. Davin, President, on May 23, announced that a committee 
composed of five directors was appointed by the board at its meeting 
on May 21 to study and explore possibilities of a recapitalization plan 
some a view to eliminating arrearages on the company’s preferred 
stcck. 

The committee will include in its study the possibility of settling 
the arrearages through merger or consolidation.—V. 163, p. 2860. 


367,442 
1,989,054 
1,670,024 


1,465,586 
1,201,028 
332,632 


35,000 227,917 





New York Ontario & Western Ry.—Earnings— 


April— 1946 1945 1944 
Gross from railway___- $625,177 $740,190 $715,078 
Net from railway 51,307 32,339 *22,919 
Net ry. oper. income___ *67,3990 *76,571 *11ly,usv 

From Jan. 1— 

Gross from railway. - 
Net from railway__--~~ *45,004 
Net ry. oper. income... *476,420 


*Deficit.—V. 163, p. 2444. 


1943 
$639,717 
78,182 
Si, sal 
2,247,705 2,590,851 
*307,280 
*738,142 


2,944,852 
118,009 
*213,592 


2,486,351 
191,991 
*62,670 


New York Susquehanna & Western RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway_--—~ $300,157 $426,424 $468,553 $460,215 
Net from railway 60,893 188,743 181,747 203,359 
Net ry. oper. income __-_ *17,025 75,814 64,297 62,143 

From Jan, 1— 

Gross from railway..__ 
Net from railway __-- 
Net ry. oper. income-_-_ 

*Deficit—V. 163, p. 2860. 


1,657,423 
638,659 
203,616 


1,389,505 
431,992 
45,882 


2,119,114 
960,790 
332,614 


1,948,493 
919,166 
34,267 


New York Steam Cerp.—New President, etc.— 


Harry J. Bauer, a Vice-President, has been clected President, suc- 
ceeding Ralph H. Tapscott, who is also President of the parent com- 
pany, Consolidated Edison Co., of New York, Inc. 

Brig.-Gen. E. F. Jeffe, a Vice-President of Consolidated Edison Co., 
has been made a director of New York Steam Corp., Harland C. 
Forbes, also a Vice-President of Consolidated Edison, has been elected 
Vice-President of the Steam corporation.—V. 163, p. 2584. 


Norfolk Southern Ry.—Earnings— 


April— 1946 1945 
Gross from railway..-- $608,468 $628,485 
Net from railway 41,156 108,249 
Net ry.- oper. income___ *35,573 33,309 


From Jan. 1— 
Gross from railway—-_-~ 
Net from railway 
Net ry. oper. income__. 


*Deficit—V. 163, p. 2444. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 25, 1946, 
totaled 46,832,000 kwh., as compared with 46,226,000 kwh. for the 
corresponding week last year, an increase of 1.3%.—V. 163, p. 2860. 


Ohio Oil Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Sales $20,168,725 $20,210,788 $19,671,290 $17,340,607 
Cost of sales 11,711,532 10,586,660 10,477,114 9,289,846 
$8,457,193 $8,650,761 

420,954 47,484 


$9,253,915 $8,898,245 
775,435 806,311 
2,621,053 2,665,659 
638,270 600,902 


1944 
$664,786 
127,591 
47,093 


1943 
$647,511 
150,908 
65,445 


2,564,109 
314,416 
1,616 


2,565,449 
478,219 
175,906 


2,623,473 
491,271 
188,749 


2,641,746 


11,979 
319,959 





$9,624,128 $9,194,176 
203,839 59,739 


Gross profit 
Other income ~~. ~~ --~- 





$8,878,147 
772,834 
2,476,831 
555,289 


*1,091,431 


Total income 
Misc. taxes 
Deprec. and depletion__ 
Other charges ~~~ 
Prov. for Fed. inc. tax, 


$9,827,967 
774,737 
2,914,258 
1,062,820 
41,664,921 


71,164,585 *1,701,294 





Net profit $3,981,762 $3,411.230 $2,954,573 
Earns. per com. share__ $0.61 $0.52 $0.60 


*No provision made for Federal excess profits taxes. t Includes ex- 
cess profits taxes (after postwar refund of $98,432 in 1945 and 
$58,611 in 1944) amounting to $898,457 in 1945 and $529,298 in 1944. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $22,140,621; U. S. Treasury tax notes, $9,949,000; 
notes and accounts receivable, less reserve, $6,839,644; inventories (at 
cost), $9,554,889; investments and other assets, $4,673,095; property, 
plant and equipment, at cost (after reserve for depletion, depreciation, 
and amortization of $195,473,820), $80,291,882; deferred charges, 
$1,135,024; total, $134,584,156. 

LIABILITIES—Accounts payable, $4,764,604; accrued taxes and in- 
terest, $1,110,713; Federal taxes on income (estimated), $4,345,308; 
notes payable, due serially Feb. 11, 1948-1951, interest at 1%%), 
$8,000,000; reserve for postwar contingencies, $1,000,000; deferred 
liabilities, $341,765; common stock (outstanding 6,563,377 shares of 
no par value), $59,235,791; capital surplus, $8,483,045; earned surplus, 
$47,302,930; total, $134,584,156.-—V. 162, p. 2950. 


Oklahoma City-Ada-Ateka Ry.—-Earnings— 


April— 1946 1945 1944 
Gross from railway. £86,179 $105,660 $127,729 
Net from railway 30,897 49,604 71,945 
Net ry. oper. income___ 12,497 15,758 29,276 

From Jan. 1— 

Gross from railway_- ~ 
Net from railway 
Net ry. oper. income__-_ 
—V. 163, p. 2445. 


$3,124,079 
$0.46 


344,052 
119,197 
35,525 


453,905 
210,135 
71,166 


517,200 
280,457 
103,679 


Oppenheim, Collins & Co., Inc.—Financial Statement 
CONSOLIDATED BALANCE SHEET 

ASSETS— Jan. 31,'46 July 31, 45 
Cash on hand anal in banks__._._____--______ - $2,078,356 $2,368,084 
U. S. Govt. securities, at cost and accrd. a s 863,701 124,206 
Marketable securities, at market quotation plus 

accrued interest _.....----.~~- me oa al ee 99,211 178,103 
Accounts receivable, customers and misc. (net) 894,785 786,978 
Merchandise inventory —--~~-~-~ Eat sir i> aN 1,277,948) 1,214,594 
Merchandise in transit (at invoice cost)- : 119,723} 
Excess profits tax refundable under Tax Ad- 

justment Act of 1945. .-~....--.-.~---+- ? 
Sundry investments ~~ ~~- a tanta 
Claim for refund of prior year’s Federal taxes 

on income under carry-back prov. of Rev. Act 
*Land, buildings, furniture, fixtures, etc.._._~~ 
Deferred charges : 


9,421 
5,534 


9,421 
5,534 


65,000 
2,934,659 
166,958 


$7,853,538 


65,000 
2,892,592 
171,477 





$8,477,748 

LIABILITIES— 
Accounts payable (merchandise )__—~~~- 
Sundry accounts payable and accrd. expenses_ 692,745 411,517 
Mortgage installments payable within cne year 28,735 28,519 
Reserve for Federal taxes on income t t 
Mortgage payable in installments through 1954 

(not current) 
Deferred income -_-.~~~-~ 
Employees’ profit sharing 
Reserve for insurance i 
Reserve for contingencies___-._-~---~~~- Rag cb 
Capital stock (par value $10 per share) 
Initial and capital surplus 3 
Earned surplus 


$793,920 $400,278 


1,720,213 1,734,635 


1,395,613 
$8,477,748 $7,853,538 
*After depreciation reserves of $1,848,863 in 1946 and $1,802,882 in 


1945. +After deducting $546,030 U. S. treasury notes, series C (incl. 
interest) in 1946 and $191,615 notes and interest in 1945. 


New Treasurer and Secretary— 


Frank Schmandt, President, on May 29 announced that Gordon 
Greenfield has been elected Treasurer and Secretary to fill the 
vacancy created by the resignation of Irwin Joseph. Mr. Greenfield 
is a director of Bankers Securities Corp., Philadelphia; City Stores 
Co.; Oppenheim, Collins & Co., Inc.; R. H. White Corp. and Bankers 
Bond & Mortgage Co., Philadelphia. 


Change in Control of Stock— 
On Sept. 11, 1945, the City Stores Co. purchased 93,158 shares ($10 
par value) of Oppenheim, Collins common stock at a total cost of 
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$2,059,000. Thereafter it acquired 8,500 shares at an average cost of 
. $22.60 per share, so that it owned at April 24, this year, 101,658 
Shares out of a total of 199,963 shares outstanding. 

Oppenheim, Collins & Co. has stores in New York, Brooklyn, Phila- 
delphia and Buffalo and also operates two suburban branch stores in 
. Garden City, Long Island, and White Plains, New York, and does a 
large mail order business.—V. 163, p. 1732. 


Outboard Marine & Mfg. Co. (& Sub.)—Earnings— 
Period End. Mar. 31— 1946—-3 Mos.—-1945 1946—6 Mos.— 1945 




















Net sales ______ pie $3,513,864 $7,270,574 $7,700,889 $15,343,643 
Cost sell, gen. & adm 
° aN 3,622,017 5,786,609 7,562,646 11,808,698 
Deprec. & amortiz. of 
: oper. plant & equip. 62,967 . 81,067 123,264 152,524 
9g ae *$171,120 $1,402,897 $14,978 $3,382,420 
Other income __._____ 28,847 46,215 57,366 90,167 
ae gretit *$142,273 $1,449,113 $72,345 $3,472,587 
Other charges_._._____ 29,794 70,430 71,798 121,938 
Ped. norma! & surtax__ Cr71,000 198,500 Cr24,800 437,000 
Excess profits tax_____ Cri78,000 934,500 Cri51,000 2,185,000 
Net profit before spec. 
weeerve. =... $76,932 $245,683 $176,347 $728,649 
Spec. res. for conting. ------ 175,000 
ae $76,932 $245,683 $176,347 $553,649 


tincluding renegotiation of war contracts and conversion and read- 
justments for civilian production, *Loss.—V. 163, p. 784. 


Oxford Paper Co. (& Subs.)—Earnings— 











3 Months Ended March 31— 1946 1945 
Gain from operations before depreciation____ $851,498 $820,370 
Other income--net —......................... 10,616 26,932 

ES ESET dh, SES SETS Se, $862,114 $847,302 
I a 203,209 211,342 
Interest on notes and debentures ~.....----._ 20,864 12,669 
Provision for Federal taxes on income ____..__ 268,000 409,580 

Net earnings __.__.~__.--- $370,040 $213,711 


—V. 162, p. 2311. 


Pacific Airmotive Corp.—Directorate, etc.— 


At the annual stockholders meeting held May 21, the following 
directors were elected: Earl Herrir.g, Clinton LaTourretie, Harold W. 
Senders, Arthur Stewart and E. O. Locher. Foll this meeting di- 
rectors elected the following officers: Earl Herring, President; E. O. 
Locher, Vice-President in Charge of Branches; Gunnar Edenquist, 
Vice-President and Assistant to the President; Joe E. Earll, Vice- 
President in Charge of Merchandising; Victor ~. Semrau, Secretary 
Treasurer and C-~troller; and Stanley A. Wilson and M. E. Sears, 
Assistant Secretaries. 

Total share. ic,...2nted in person and by proxy at the meeting were 
533,624 out of a total of 645,638 shares outstanding, as of record date 
of May 3, 1946.—V. 163, p. 2731. 


Pacific Coast Co. (& Subs.)—Earnings— 











Quarter Ended March 31— 1946 1945 
Sales of products and merchandise & revenues 

from other operations —_...._-----~-----_- $1,370,635 $1,207,505 
Cost of goods sold, operating expenses, deprec., 

Gepletion and taxes .......___._.__________ 1,328,208 1,068,492 

Profit from operations ~._.......------~~~.-- $42,427 $139,013 
Bond and other interest—net__....______---- 11,664 18,025 
Pederal normal and surtax —_--..__---________ 27,000 50,000 
Minority share Pacific Coast Cement Corp... Cri97 Cr360 

SE IID NEL an dnssiccmslisdnakeeorbemmcneneuaasiibaas $3,960 $71,348 

Surplus and other adjustments: 
Difference between par value and cost of bonds 

I a Fg a 39,692 Dr608 
Miscellaneous items—net___..._..____----____ Cri64 Cr1,681 

eee: Beaune: COR POTIOd aise oc tdinetiewisiiwcwe $43,488 $72,421 


—V. 163, p. 2731. 


Pan-American Airways Corp.—Shipments Rise— 

A 200% increase in air express shipments handled during the first 
three months of this year over corresponding months of last year was 
reported on May 28 by officials of Pan American World Airways, 
Atlantic Division.—V. 163, p. 1573. 


Panhandle Eastern Pipe Lime Co.—Earnings— 











12 Months Ended March 31— 1946 1945 
"eee @Qiees pevenvies —...._...__......- $24,682,266 $24,142,900 
NN ia as creche wie 9 eeremiiaetins aveecininatintainnresecnios 7,986,222 6,707,691 
EE 5 EIT TRE To SD a 1,141,948 1,074,237 
Provisions for deprec., depl. & amortiz._._____ 3,785,199 3,512,957 
Taxes—State, local & miscellaneous Federal_— 997,707 1,023,052 
Wederal income taxes......_...........-..... 2,315,000 2,660,788 
Federal excess profits taxes ~~. 1,475,000 

Met. operating revenue .~~.................... $8,456,187 $7,689,173 
Interest on funded debt ~~ _-.----------_. 1,244,133 1,053,489 
Other interest deductions (net) -_.------_--_ Cr240,635 Cr53,526 

Net income —_ _----~--~ . ail -~-— $7,452,690 $6,689,210 





CONDENSED BALANCE SHEET AS AT MARCH 31, 1946 


ASSETS—Gas plant, $113,634,146; intangibles, representing gas sales 
and purchase contracts, ete., $583.0?8; other investments, $94,745; 
cash, $4,315,784; special deposits, $375,997; Temporary cash invest- 
ments, $5,250,000; accounts and notes receivable (net), $2,178,089: 
material and supplies, $1,604,263; prepayments and other deferred 
charges, $470,448; total, $128,506,510. 

LIABILITIES—Common stock (1,620,000 shares no par), $20,250,000; 
Paid-in surplus, $280,000; earned surplus (restricted as to payment of 
common stock divid2nds in the amount of $8,743,537), $16,883,014; 
4% cumulative preferred stock: ($100 par), $14,000,000; mortgage bonds, 
series B, due Nov. 1, 1960, $12,000,000; mortgage bonds, series C, due 
Jan. 1, 1962, $8,250,000; mortgage bonds, series D,-due May 1. 1965, 
$10,000,000; promissory notes, due annually each Dec. 15, 1946 to 
Dec. 15, 1955, inclusive, $16,000,000; accounts payable, $664,240; divi- 
dends declared—preferred stock, $140,000; matured long-term debt, 
169,318; accrued taxes, $3,031,942; accrued interest, $343,476; other 
current and accrued liabilities, $18,012; deferred liabilities, $1,811,626; 
reserve for depreciation, depletion and amortization, $23,436,663; other 
reserves, $1,228,220; total, $128,506,510.—V,_ 163, p. 2585. 


Patino Mines & Enterprises Consolidated, Inc.—Re- 
duces Outstanding Capitalization by Reducing Par Value 


of Shares— 


The stockholders at the annual meeting held on May 28 approved 
amendments to the by-laws, increasing the number of authorized shares 
from 2,500,000 shares of $10 par valne to 5,000,000 shares of $5 par 
value. At present there are 1,380,316 shares of $10 par value out- 
standing, having a stated value of $13,803,160. 

The stockholders also approved a credit of $6,901,580 to capital 
surplus, which amount represented the reduction in par value. 

Alexander B. Royce, Vice-President and General Counsel, declared 
that the company had no plans for the disposition of any of the 
additional shares created, but he stated that such stock would be 
available if in the future any occasion should arise for its use. 

In connection with the transfer to capital surplus of the $6,901,580, 
Mr. Rovce explained that the corporation’s accounts were carried on 
the books in both Bolivian and pound sterling currencies. Dividends 
have been paid out of sterling funds, but Mr. Royce stated that the 
day might arrive when it would be necessary to pay some dividends 
out of capital surplus. 

In rep!y to a stockholder, Mr. Royce declared that at the present 
time conditions are too uncertain for shareholders to expect payments 
of dividends at a set rate for each quarter.—V. 163, p. 2586. 


Penick & Ford, Ltd., Inc. (& Sub.)—Earnings— 


3 Months period Ended March 31— 
Gross profit and income from operations —-__~_ 
Selling, advertising, gen. & adm. expenses____ 


1946 1945 
$1,600,079 $2,007,515 
1,006,382 894,908 























ee ee ane > SERA SERRE oe Mine en ne $593,696 $1,112,606 
Miscellaneous income—net -—-_ ae 25,442 14,212 
Total income _ iam $619,138 $1,126,819 
Sa Me tLe eet Sees Soe 79,09 88,405 
Prov. for Federal income & capital stock taxes 222,468 207,123 
Provision for Federal excess profits tax........  --... 553,628 
ge Fa a TC a RR a $317,577 $277,662 
Number shares outstanding ~.-......._.____-- 369,000 369,000 
SR TI nn sien neni $0.86 $0.75 


NOTE—Provision for Federal excess profits tax for three months 
period 1945 is after deducting $61,500 for excess profits tax credit, 
which sum was set up as a reserve for contingencies.—V. 163, p. 1573. 


Pennsylvania-Centrai Airlines Corp.—FEarnings— 














Quarters Ended March 31— 1946 1945 
IY SI so ceintiee raren arabes wt aenne eons somes weaves $3,109,745 $1,991,667 
I I ns acted igs aap ate capt einen aude 4,149,012 1,880,772 

I an ane riiaica ans lieioubcaaib odie $1,039,267 *$110,895 
SN eee tne on ah csenonn co ncandipinmeis Gendbaare ol 102,525 5,338 

tae a ciediccniten an licens or unisipaiieweietaubenonebeab ap 936,742 %¢$116,233 
Deductions from income_____.____-___--_~_- 4 92,578 105 

ee ne imeme kr 
Estd. Federal income tax credit resulting from 

carryback prov. of Internal Revenue Code___ Gane 9 2.4... 
Prov. for Federal normal tax and surtax..-_--  - -_-- 45,000 

NL SSE eS Oe eee a RS Fos $629,320 $71,128 

*Loss. tProfit 


‘BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash on hand and demand deposits in banks, $1,533,028; 
U. 8. Govt. securities, at cost, $2,591,000; receivables, $1,203,268; 
inventories of replacement parts and supplies, at average cost, or 
reconditioned value (less reserve of $103,064 for obsolescence, $606,328; 
estimated claim for refund of prior years’ Federal income taxes, re- 
sulting from carryback provision of Internal Revenue Code, $400,000; 
special funds reserved for purchase of property and equipment, U. 8S. 
Govt. securities, at cost, $2,259,000; deposit in connection with acquisi- 
tion of aircraft, $400,000; property and equipment, at cost (net),$7,- 
279,122; Work orders in progress, $204,594; prepaid expenses and 
deferred charges, $351,073; unamortized debi discount and expense, 
$290,034; other assets, $8,751; total, $17,166,198. 

LIABILITIES—Accounts payable, $1,381,288; transportation taxes, 
employees’ withholding taxes, etc., $358,714; accrued liabilities, $'793,- 
800; Provision for Federal income taxes, $246,796; deposits on air- 
travel card accounts, $328,110; unearned transportation revenue, $49,- 
005; 15-year 3%% convertible income debentures, due Sept. 1, 1960, 
$10,000,000; capital stock (par $1) $477,260; capital surplus, $2,814,802; 
earned surplus, $716,423; total, $17,166,198.—V. 163, p. 2445. 


Pennsylvania RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway____ $60,544,163 $84,671,818 $83,113,472 $82,787,598 
Net from railway__-_-- 2,131,404 21,467,273 21,957,312 27,650,591 
Net ry. oper. income__. _ *2,266,716 12,804,272 8,810,307 13,303,471 

From Jan. 1— 

Gross from railway____ 258,637,688 323,844,847 327,629,742 303,605,955 
Net from raiiway___~-- 18,293,218 72,296,971 81,261,487 86,340,316 
Net ry. oper. income__-_ 543,210 39,150,491 33,133,168 36,168,254 


*Deficit—V. 163, p. 2446. 


Pennsylvania Sugar Co.—Redemption of Debentures— 


Immediate payment of the full redemption price—100 and interest 
to July 1, 1946—will be made at any time on presentation and sur- 
render of outstanding 4% debentures due Jan. 1, 1952, at the Trades- 
men’s National Bank & Trust Co., Philadelphia, Pa.—vV. 163, p. 945. 


Peoples Drug Stores, Inc. (& Subs.) —Earnings— 


























3 Months Ended March 31— 1946 1945 
TE ROOD nian tient nem --- $9,953,290 $8,368,130 
Other stores income —_-- 163,627 131,044 

Foetal shares inceMe: .....- 2 es si... $10,116,918 $8,499,175 
Cost of sales store operating, warehouse, gen. 

& administrative expenses ee" 9,416,636 17,752,585 

RAEI BOGEES so ether cenicestinn tains $700,282 $746,589 
RE a Ra eS ONE Se 71,280 55,833 

I SEROONINI ici censiaict pore sialnseceniiglnanaliigianitineseniten $771,563 $802,423 
Miscellaneous charge to income ~..-_.--~~--~~ 35,914 35,202 
Estimated Federal income tax _.--..-.~-~-_.___ 279,546 147,900 
Estimated Federal excess profits tax (met)..-. - UW -_ 372,351 

Net income for period.__.___-.--.__..-_--.._. $456,101 $246.968 
Earned surplus, beginning of period__._--_-__ 4,609,793 5,958,624 

Total SUrplus —.... teen eae $5,065,895 $6,205,592 
Excess cost of 100,948 shares of treasury stock 

over par value __--_--_---- ae Se 8 a 1,918,012 
I NI ici enn cents eit akin eesies cone 156,000 156,000 

Earned surplus as at March 3lst_______----- $4,909,895 $4,131,580 
Earnings per common share__-~---..---______ $1.17 $0.63 
COMPARATIVE CONSOLIDATED BALANCE SHEET AS AT MARCH 31 

ASSETS— 1946 1945 
SIs INI * ni doicaischvenstncin ns thlep tines eins ulipisian sven sama em vale $2,416,550 $2,136,782 
Net. accounts receivable .......-.............. 61,610 41,689 
U. S. Treasury series C tax savings notes—re- 

SEI: | II iain vencinneostalceageeihiin insta nial 1,362,920 1,568,799 
U. S. Treasury bonds and savings bonds—re- 

ee ERSTE SET awl “in cearenele etig een 110,865 109,335 
Merchandise inventories at the lower of cost or 

I ehhh ea ant tical de coho enibteftie sbidnacienbaaones 5,691,075 4,456,506 
Merchandise in transit ~.............___...__ 368,632 314,576 
Inventory of supplies ~...-..-......---------. 80,423 62,725 
COORUIINGS NI a iii ib Leek en 10,270 10,260 
Ceakh- in cloeed: WAMERS* os 2s oi cc eke ten 239 
Total loans, investments, etc._ mo 129,318 578,294 
Total deferred charges ~...........-..._._ -- 157,957 170,043 
SO TG a alias sctlcaten wisethiteablodideetnien 2,429,376 2,571,376 
2 PERE SERINE IER CDS RR SO AE RNC NI OE 1 j 

TO a $12,819,000 $12,020,627 

LIABILITIES— 

Accounts payable—trade —~__-~....--.--------~ $1,590,359 $1,255,879 
Accounts payable—miscellaneous ___-._____-_~_ 354,745 315,243 
Dividends payable April Ist—-common stock____ 156,000 156,000 
Salary and wages due and accrued __.___----~ 146,889 101,263 
Accrued taxes, including state income taxes____ 217,036 222,981 
Fed. income & excess profits tax for year 1945 1,877,464 1,759,094 
Estimated Federal income tax for 1946__--_--- 279,546 520,252 
Notes payable (net) ~----------.----_--_---_ 910,000 1,225,000 
Mortgages payable ___.....--_-..___-__~___-- 114,818 120,378 
Reserve for possible losses on educational loans 50,000 50,000 
Emplovees retirement reserve___.._____.____-_~~ 53,186 53,186 
Miscellaneous reserves ~_-~~.-...-..-.-__-.-~ 159,659 110,368 
Capital stock (per.$5) 2. 1,950,000 1,950,000 
NE NNN eee ks anism aban 49,400 49,400- 
SUN UN i acid hs sire tele chess es egeener ida iny ing dns 4,909,895 4,131,580 





MORES ae i ee ea Ses $12,819,000 $12,020,627 


—V. 163, p. 2731, 





Philadelphia Electric Co.— Weekly Output— 

The electric output of the company and its subsidiaries for the 
week ended May 25, 1946, amounted to 114,626,000 kwh., a decrease of 
11,085,000 kwh., or 8.8%, from the corresponding week of 1945.—V. 
163, p. 2898. 


Philadelphia Suburban Transportation Co.—Earnings 














3 Months Ended March 31— 1946 1945 
IT I scp thet ecesispinicncinetochasstnnntblinginiintbinds $889,627 $935,644 
POR GEURNE sik chian~ wtin nin nematiles 451,804 444,984 
SEIS. ES IS IR BP ES. 124,630 110,821 
Gps SONNE. Sue i on aka 41,418 41,206 
INI dichennrsvcatinialatabedintcine seceeninnoace ater tbaicried stan 33,297 37,560 
Cree ne enemies ania 1,145 1,250 

ees SIN ofa i os nea $237,331 $299,821 
I IN i an el en 21,045 18,215 

TONNE. I RINE av aeccik nn netiicigtcnocwtiind $258,376 $318,037 
REPAIR > ee aadibedl 39,879 46,747 
Debt discount & expense_____...__-..._.______ 3,093 3,526 
Be ee a 87,740 199,185 

TI NS i resnncnustehnbclien sneielbaias $127,663 $68,577 
EE I foils os cic needs reese 2,812 2,812 
As A 12,000 12,000 

ne ee ee noc Siemens $112,851 $53,765 


—vV. 162, pp. 2398, 2648. 


Philco Corp.—Official Promoted— 

William Balderston, Vice-President in charge of uperations for the 
pet two years, has been elected Executive Vice-President.—V. 163, p. 
899. . 

Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Apr. 30— 1946—-Month—-1$45 1946—4 Mos.—1945 





Railway oper. revenues $1,567,301 $2,893,101 $7,528,378 $16,587,983 
Railway oper. revenues 2,255,957 2,385,081 9,454,319 9,402,689 

Net. rev. fromry. oper. $688,656 $508,020 $1,925,941 $1.185,294 
*Railway tax accruals_ Cr26,991 607,694 170,167 1,871,700 
Equip. & jointfac. rents Cr621,502 Cr554,455 Cr2,497,895 Cr2,113,602 








Net ry. oper. income +$40,163 $454,781 $401,787 $1,427,196 
6 











Other income ---_--~~- 16,546 21,011 76,744 97,08: 
Total income —-_--~__ +$23,617 $475,792 $478,531 $1,524,282 
Miscellaneous deduc. _~ Cr31,919 119,068 Cr32,429 389,618 
Total fixed charges —~ 3,406 3,387 14,033 13,563 
Net income —-.--_~~ $4,896 $353,337 $496,927 $1,121,101 
*Includes Fed. inc. & exc. . 
profits taxes  ._____ Cr$183,967 $415,019 Cr$515,152 $1,121,169 


tDeficit. t Credit in 1946 due to carry back adjustment $128,788 in 
Apru and $515,152 in first four months.—V. 163, bv. 2446. 


Pittsburg & Shawmut RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway_--~- $21,069 $117,506 $107,656 $127,886 
Net from railway______ *52,809 20,801 13,299 41,939 
Net ry. oper. income___ *58,494 13,746 8,640 23,652 

From Jan. 1— 

Gross from railway__—_ 447,578 466,461 509,096 443,920 
Net ry. oper. income_-__ 64,643 106,763 140,791 147,369 
Net ry. oper. income .__ 31,024 78,714 105,749 88,235 


*Deficit.—V. 163, p. 2446. 


Pittsburg Shawmut & Northern RR.—Curtailment— 


Federal Judge Guy K. Bard, Pittsburgh, Pa., has granted permis- 
sion to the company for partial suspension of its lines. He said a 
decision “gave -permission to curtail temporarily at two points be- 
ginning May 18 but that abandonment should await action by the 
Interstate Commerce Commission.’’—V. 163, p. 2446. 


Pittston Co. (& Subs.)—Earnings— 


Three Months Ended March 31— 1946 1945 
Sales and operating revenues____..-.-_______ $14,059,835 $11,756,961 














Come OE ies ms leek ai Ses be eee 11,588,610 9,583,074 
Selling, general and administrative expenses__ 916,903 821,331 
Provision for. bad debts.................... 7,840 7,877 
Property, franchise and other taxes__________ 127,962 128,810 
Federal and State payroll taxes ~...__--______ 78,074 79,861 
Ce Ee ii ees cai enemsucemnisinineniins con $1,340,443 $1,136,007 
Otis - Re cea ee as a ee 257,543 238,874 
TRG) SINS ning os wien ceeds $1,597,986 $1,374,882 
Funan. EE, A IRIGD  n osici stin ences wh eaeeaiamccbes 82,726 50,269 
Depreciation, depletion and amortization______ 190,869 173,041 
Provision for Federal and State income taxes__ _ 500,952 442,277 
SO BCT: scsi eieeeiecctinrs gies tee taney cinaiaiondoe $823,438 $709,294 
Dividends accrued on preference stock of a 
SUDRUIATY  — oo creo etre rebindtios agin So) aes 2,499 
Portion of net income applicable to common 
stockholders of subsidiaries ~.......--__-___ 166,605 74,554 
Net income for the periods ~--.-----.--~--~- $656,832 $32,240 


Partial Redemption— 


The company has called for redemption on July 1, next, through 
operation of the sinking fund, $174,000 of its 20-year 5%% cumu- 
lative income debentures due Jan. 1, 1964, at 100 and interest. 
Payment will be made at the Guaranty Trust Co. of New York, trustee, 
140 Broadway, New York, N. Y.—V. 163, p. 2732. 


Poor & Company—Earnings— 


Bef. Inc. Income Aft. Inc. 
and Prof. andProf. and Prof, 
Taxes Taxes Taxes 

& Reneg. & Reneg. & Reneg. 

1945— Reserve Reserve Reserve 

ley RGN si i oe $746,G00 $547,000 $199,000 

12 Mos. Ended March 31, 1945__--. 2,857,000 2,089,000 768,000 
1946— 

Wirst Guarte® 348,000 137,000 211,000 

12 Mos. Ended March 31, 1946_-~~ 2,941,000 1,378,000 663,000 


As of Marzh 30, 1946, the company sold its Vermilion Malleable 
Iron Works. The products of this plant were not related to the busi- 
ness and it was believed wise to dispose of the property when the 
opportunity was presented to sell it at a saitsfactory price, The 
earnings of this division are included in the figures for the first 
quarter but, except for concluding cperaticns, there will be no further 
reflection of its accounts in the statements of Poor & Co.—V. 162, 
p. 2685. 


Price Brothers & Co., Ltd.—Bonds Offered—Royal Se- 
curities Corp., Ltd., Wood, Gudy & Co., Ltd. and W. C. 
Pittfield & Co., Ltd., recently offered in the Canadian 
market $9,835,000 first mortgage bonds 3%% series 
of 1946 at 101%, and interest. The issue was oversub- 
scribed. 


The bonds dated June 1, 1946 consist of $3,000,000 serial bonds due 
$500,000 annually, June 1947-1952 and $6,835,000 20-year bonds due 
June 1966. Principal and semi-annual interest (June 1 and Dec. 1) 
payable in lawful money of Canada at any office of one of the 
company’s bankers in Canada. Coupon bonds in denominations of 
$500 and $1,000 registrable as to principal only. Redeemable at the 
option of the company at any time before maturity on 60 days’ 
notice as a whole or in part at the following prices: (a) as to the 
20-year bonds, except for sinking fund, at a premium of 4% up to 
and including May 31, 1947, the premimum thereafter decreasing % 
of 1% each year or fraction thereof; (b) as to the 20-year bonds, 
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for sinking fund after May 31, 1953 at a premium of 12% up to and 
including May 31, 1954, the premium thereafter decreasing 1/10 of 
1% each year or fraction thereof; (c) as to the serial bonds, at 
declining premiums varying as to the bonds of each maturity; in 
each case with accrued intevest to the date fixed for redemption. 
Trustee: Montreal Trust Company. 

In the opinion of counsel these bonds will be investments in which 
companies registered under, The Canadian and British Insurance Cor- 
panies Act, 1932, as amended, may invest their funds.- 


New Preferred Issue Approved— 

The stockholders on May 20 approved a new $5,000,000 issue of $100 
par 4% cumulative redeemable preferred stock. Public offering of the 
new issue was made on May 21. The proceeds will be used to redeem 
the outstanding 56,137 shares of 542% $100 par preferred stock.—V. 
163, p. 2732. 


Procter & Gamble Co. (& Subs.) —Earnings— 
9 Mos. Ended March 31— 1946 1945 


$ $ $ 
*Consolidated net earnings__.--~--- 15,061,909 +14,662,978 ¢13,884,014 
Earnings per common share---~~~~- $2.33 $2.22 $2.10 

*After depreciation, Federal income taxes, etc. tFor the nine months 
ended March 31, 1946 provision has been made for Federal income 
tax of $4,455,700 and Federal excess profits tax of $639,000; 1945 
Federal income taxes of $10,410,000 and excess profits tax of $909,000; 
1944 Federal income taxes of $10,020,000 and full settlement of patent 
litigation. 

NOTE—All figures exclude earnings of Procter & Gamble Defense 
Corp. and the earnings of the English and Canadian companies, except 
as they have béen made avaiiabie in United States funds.—V. 163, 
p. 2446. 


Public Service Co. of Colorado (& Subs.)——-Earnings— 
3 Mos. Ended March 31— 1946 1945 
Gross operating revenues —~..-~.--~~--~.---~.+.- $6,758,684 $6,845,908 
Operating expenses —.-.---.~----------------- 
Maintenance and repairs__..._._..--.--~~-~~-- 
Provision for replacements _._.---~.+-+-~~--~- 
Taxes (other than income) -_-...--.----------- 
Prov. for Ped. inc. & exc. profits taxes____--_ 
Provision for Colorado State Income tax_-_-_--~- 


1944 





Net operating revenue_---.___------~------- 
I ts eenpeentiints aimaeeeee 15,453 


Gross income $1,805,246 
Total of interest and other charges__._..---_~-~- 494,222 51 


Net income $1,311,023 $596,261 
Dividends applicable to preferred stock._-~-~~- 99,71 99,555 


$1,211,310 $496,705 





$1,107,333 
1,072 








Balance surplus 
+V. 163, p. 2445. 





NOTE—For mechanrcal reasons it is not pues 
ible ¢ . A + alphabeti 
order. “Glaweon _ Raggee—onrllarggt: near alphabetical 

position as possible. 














Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Mar.31— 1946—3Mos.—1945  1946—12 Mos.—1945 
Operating revenues... $6,954,397 $7,122,300 $26,893,895 $26,906,447 


Operation: 
Power purchased__-_- 222,656 1,349,703 1,851,519 
Other operation_____ 2,001,630 8,083,435 7,641,186 
Maintenance -_._____~_- 356,543 1,763,464 1,433,952 
733,050 2,829,252 2,727,379 


Prov. for depreciation__ 
State, local & miscell. 
556,223 2,095,551 2,040,595 
$3,128,804 $1¢,772,487 $11,211,814 


441,652 
1,982,091 
318,728 
694,799 


Federal taxes 558,707 





Net operating income 
Net oper. income of gas, 
water & ice properties 
for periods prior to 
dates of sale in 1945 


$3,081,808 


347,892 §34,483 1,139,787 
$3,476,697 $11,306,970 $12,351,602 
ena AR 206,000 1,583,000 1,060,133 
1,708,000 1,128,000 5,731,020 
sociation 2,500,000 Seow 


$6,095,970 $5,560,449 
82,707 107,523 


$6,178,678 $5,667,972 
2,351,316 2,559,300 


Net income $1,568,721 $947,181 $3,827,361 $3,108,672 


*For portion of premium and expense applicable to long-term debt 
refunded in 1945. 


BALANCE SHEET MARCH 31, 1946 


ASSETS—tUtility Plant, $109,833,826; investments, $8,708,116; cash, 
$5,006,429; U. S. Treasury obligations, $3,460,000; Special deposit for 
Par Ey of preferred dividend, $185,232; accounts receivable (net), 

1,646,313; Materials and supplies priced at average cost, $2,589,618; 
prepaid insurance, taxes, etc., $263,536; deferred debits, $972,646; total, 
$132,665,716. 

LIABILITIES—5“% cumulative preferred stock (par $100), $14,818,590; 
common stock (1,107,777 shares no par), $27,694,445; first mortgage 
bonds, series FP, 3%%, due Sept. 1, 1975, $48,000,000; unsecured notes, 
$12,640,000; unsecured notes, maturing within one year, $1,076,000; 
accounts payable, $975,821; dividends payable June 1, 1946, $683,732; 
Customers’ deposits, $622,244; accrued taxes—State, local, ete., $1,- 
869,850; Federal income and excess profits taxes, $3,807,172; accrued 
interest, $316,561; miscellaneous current liabilities, $55,420; deferred 
credits, $748,961; depreciation reserve, $10,873,292; provision for con- 
tingent Federal income and excess profits taxes, $5,456,086; miscel- 
laneous reserves, $249,025; contributions in aid of construction, $631,- 
091; earned surplus (including $1,000,000 restricted by order of the 
SEC as to dividends on common stock), $2,147,424; total, $132,665,716. 
—V. 163, p. 2732. 


Public Service Co. of New Hampshire—Earnings— 
Period Ended April 30— 1945—Month—1945 1946—-12 Mos —-1945 
Operating revenues ___ $841.297 $812,074 $10,574,950 $9,772.545 
Operating expenses ___ 400,613 3€0,967 5,224,831 5,214,669 


Taxes, other than Fed. 
101,482 98,529 1,184,985 1,204,309 


income 
$352,578 $4,165,134 $3,353,567 
Dr376 847 9,769 


$352,202 
64,277 
89,473 
29,600 


$168,852 
55,816 


$113,036 





Federal income 
Fed. exc. profits tax. 
*Special charge —_-_--- 


Net operating income 
Other income (net)__-- 





$1,562,697 
27,929 
$1,590,626 
643,445 


$2,109,808 
16,119 
$2,125,928 
557,206 





Gross income .___-_-___ 
Int. and other deducs._ 








Net operating income 


$339.962 
Non-oper. income (net) Dr42 


— 


$329.160 





Gross income 
Total deductions _____ 
Non-recurring deducts._ 
Fed. taxes on income__ 


$4,165,981 
788,722 
715,788 
631,900 


$2,029,571 
669,797 


$1,359,774 


$3,363,336 
810,689 
357,892 
359,128 


$1,835,627 
669,797 


$1,165,830 





Net income ________ 
Pfd. stock div. require. 


$191,720 
55,816 


$135,904 





—V. 163, p. 2586. 


Publishers Service Co., Inc. (N. Y.)—Reorganization 
Plea Referred to Referee 

Jvdge Simon H_ Rifkind in United States District Court in New York, 
N. Y., on May 20 referred to Bankruptcy Referee John E. Joyce a 
petition for reorganization filed by this corporation, publishers of the 
magazines ‘‘Facts’’ and ‘“‘Read.’’ Under the plan the company proposes 
to continue fulfillment of 86,000 magazine subscriptions, representing a 
liability of 72 cents each, and to pay in full magazine creditors with 
funds on deposit with the registry of the United States District Court 
in Washington. D.C. 

All other unsecured creditors would receive preferred stock bearing 
3% interest to the full extent of their claims. The preferred stock 
would be retired by a sinking fund created by earmarking one-third of 
the annual profits. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Mar. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues... $2,488,917 $2,364,047 $28,956,719 $26,967,876 
Operation 1,038.217 917,634 11,339,030 10,413,738 
Maintenance 188,735 154,949 2,035,380 1,694,313 
Depreciation 145,293 135,548 1,664,533 1,576,972 
Federal income taxes__— 197,000 339,730 3,840,777 3,855,476 
Other . tanee........... 293,400 273,128 3,303,759 2,962,322 





$6,465,055 
111,681 


Net oper. revenues__ 
Other inc. deducts, (net) 


$626,272 
Cr368 


$543,058 
7,102 


$6,773,240 
74,587 





Balance 
Interest 


and amort.___ 


$626,640 
188,177 


$535,956 
191,950 
Balance $438.463 $344,006 
Reduction of Federal income tax resulting from 
“carry-over” of excess profits tax credit.___ 


$6,698,653 
2,309,464 


$6,353,374 
2,288,819 








$4,389,189 $4,064,555 


844,338 





$4,389,189 
687,500 


$4,908,893 
687,500 





Rea 60S 2 ge Be en ee 
—V. 163, p. 2013. 


Puget Sound Pulp & Timber Co.—Earnings— 


Quarter Ended March 31— 194€ 
Pulp production, tons__________ at 15,403 
I I i 16,636 
Alcohol production, gallons 337,617 
TELE SANIT I 348,542 
Net sales and other revenue__._____________.__ $1,207,816 
Cost of sales and other expense 1,006,852 
aS Aion ln pres rnrescipanrsaree' sx ements ibussee dnaonie 49,284 
Provision for Federal taxes 57,372 


$94,308 
16,813 


$77,495 
326,917 
$0.24 


$3,701,689 $4,221,393 


1945 
23,088 
23,569 
*103,681 
*51,962 
$1,593,889 
1,242,342 
124,433 
124,913 





$102,201 
16,819 





Net income applicable to common stock______ 
Common shares outstanding _._______._________ 
Net profit per share of common stock ________ 

*Commencing March 2.—V. 163, p. 2164. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corporation 
for the week ended May 25, 1946, totaled 192,252,000 kwh:, as com- 
pared with 189,486,000 kwh. for the corresponding week last. year, 
an increase of 1.5% .—V. 163, p. 2899. 


(The) Pullman Co.—January Earnings— 

REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 
Month of January— 1946 1945 
Sleeping car operations: 

TO CT: DONO ene. eke 1 rie eed eecee $12,889,435 $12,810,823 

Seat revenue 598,502 

Charter of cars 28,775 

Miscellaneous revenue 8,527 

Car-mileage revenue 271,110 

Contract revenue Dr1,310,297 


$85,382 
326,939 
$0.26 





I I ones eresicccteen ves entnennstscdiiesacinstennaiinasen $12,946,349 $12,329,142 
ee Ee Ce Ot 3,634,985 3,775,075 
All other maintenance 441,014 Cri59,124 
Conducting car operations 6,387,258 5,144,210 
General expenses -......-..--....__~~.---..-. 615,158 575,618 


$1,867,934 
420,626 


319,116 
101,509 





Net revenue (or deficit) 
Auxiliary operations: 
Total revenues. ..... 
Pe ND 06 iti ori nie name eee ages 
Net revenue 


ee ee ne eee ee $2,993,362 
459,973 
326,496 
133,477 


sik camp muslin elelite chitin $1,969,443 $3,125,839 
1,338,113 2,238,039 
631,330 888,801 





Total net revenue (or deficit) 
tTaxes accrued 
Qperating income (or loss) 


*Includes: 
Depreciation 
Depreciation adjustments ~_------------~----- 

tIncludes: 
Payroll Taxes 
U. S..Govt. income & excess profits taxes...._- 
—V. 163, p. 2013. 


878,605 


434,369 
1,603,265 


591,329 


Radio Corp. of America—Personnel Director— 

John E. Foster has been appointed Director of Personnel of the cor- 
poraticn’s RCA International Division. He was formerly Manager for 
Personnel of the Vick Chemical Co., ard during the war served as ex- 
pert consultant to the Secretary of War on civilian personnel prob- 
lems.—V. i63, p. 2732. 


Reading Co.—Earnings— 


April— 1946 
Gross from railway... $7,456,151 
Net from railway____~- 682,903 
Net ry. oper income ___ 200,530 


From Jan. 1— 
Gross from railway_--_- 
Net from railway. ~~ 
Net rv. oper. income _-- 
—vV. 163, p. 2447. 


1944 1°42 
$9,620,341. $10,242,096 
3,117,520 3,757.602 
1,251,969 2,037,339 


1945 
$9,883,298 
2,904,980 
1,154,832 


32,960,396 
4,754,506 
1,722,897 


38,628,853 
11,150,244 
4,415,694 


39,026,630 
12,388,473 
5,089,045 


39,021,597 
13,587,902 
7,159,155 


Robertson Paper Box Co., Inc.—Annual Report— 


Calendar Years— 1945 1944 1943 
Gross proftit..._._...... $550,556 $508,550 $503,513 
Depreciation 67,584 55,902 52,801 
*Commercial expenses_. 263,388 246,685 242,533 
Employees’ retirem’t an- 

nuity fund contribs._ 
Fed. & State taxes (net) 


1942 
$478,290 
49,163 
222,584 


8,989 
124,881 


9,580 
112,691 


7,779 
114,563 


12,595 
111,216 





$85,714 
48,000 


Balance, surplus___—~ $37,714 
*Including bonus to. executives. 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $397,870; U. S. Treasury notes, $111,867; accounts 
receivable (after reserve), $91,336; inventories, $162,719; non-current 
investments and receivables, $113,332; plant and equipment (after 
depreciation reserve of $616,541), $231,350; deferred charges, $23,287; 
goodwill and trademarks, $1; total, $1,131,762. 

LIABILITIES—<Accounts payable, $117,051; accrued liabilities, $18,244: 
reserve for taxes, $124,881; capital stock (common, 60,000 shares, $5 
par), $300,000; surplus, $571,586; total, $1,131,762.—V. 161, p. 1809; 
V. 157, p. 1749. 


Rochester & Pittsburgh Coal Co.—Annual Report— 


Calendar Years— 1945 1944 
DE oe e kb eee cece wee 5,649,800 6,921,528 
Cueeasie, wears — ot ae $997,108 $2,714,649 
Other income 190,709 116,506 


$1,187,817 


$83,692 
48,000 


$35,692 


Net income_.___._.-_ 
Cash divs. paid_.__-.-- 


$85,837 
48,000 


$82,732 
42,000 


$40,732 





$37,837 





Total profit 
Non-operating expenses ~~~ ~~~... .--~..-_. 
Provision for income taxes__-.-.---~~_~_- woe 
Provision for special charges__.......___-_-__ 
Minority interest in profit of subsidiary... __ 


$2,831,155 
213,687 
840,554 
500,006 
11,650 





Transferred to earned surplus___.._--__--__ 
Preferred dividends paid... -..L_-- 96,660 96,660 
Common dividends paid 193,784 96,892 


The company acquired the property of the Big Bend Coal Mining 
Co., situated in the Nanty Glo field of Central Pennsylvania, at a cost, 


$802,789 $1,265,264 


including other property appurtenant thereto, of $175,000. The Big 
Bend mine affords access to approximately 3.300 acres of “B seam” 
coal which has been leased to R. & P. C. Co. and an initial expendie 
ture of $375,000 for the rehabilitation and improvement of. the mine 
has been authorized by your directors. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand end on deposit, $1,348,868; U. 8. Treasury 
securities (at cost), $1,869,624; accounts and notes receivable (after 
reserves Of $22,997), $4,534,701; inventories, $2,727,464; U. S. Treas- 
ury bonds deposited with trustee to guarantee payment of workmen’s 
compensation claims—at cost (market value $365,175), $360,000: 
investment in unconsolidated subsidiary (100% ownership), $40,967: 
bonds and stocks of other comparies—at cost (no quoted market ). 
$61,814; notes receivable from associated company, $194,600: miscel— 
laneous accouats receivable. $45,757; property, plant and equipment 
(after reserves for depletion of $5,726,351 and reserves for deprecia- 
tion of $11,776,359), $14,150,187; unamortized difference between 
purchase money mortgage payable in anual installments without 
interest and amount thereof charged to properties, $158,299: prepaid 
royalty, $91,680; prepaid insurance, taxes and other expense, $163,960: 
total, $25,747,919. stats 


LIABILITIES—Accounts payable (incl. $991,211 to associated com- 
panies), $3,015,530; accrued payroll, $360,149; accrued taxes (excl. of 
taxes on income), $129,315; accrued interest, $23,451; U. S., Canadian 
and State taxes on income (after deducting U. 8. Treasury tax notes 
held for payment of taxes of $240,1CG), $54,148; workenm’s compensa- | 
tion nwards and pending claims including approximately $145,000 in 
excess of all known claims, $360,000; long-term debt (including $107,000 
due in 1946), $1,315,500; reserves for deferred repairs and mainte- 
nance, $207,176; reserves for employees’ retirement plan, $200,000; 
resetves for contingencies, $109,050; minority interest in subsidiary 
companies, $90,579; 5° preferred stock (par value $100 per share), 
$1,933,200; common stoek, no par value (stated value $60. per share), 
$11,627,040; capital surplus, $2,190,535; earned surplus, since Jan. 1, 
1939, $4,132,247; total, $25,747,919.—V. 155, p. 1845. 


(Jacob) Ruppert—Partial Redemption— 


The company has called for redemption on July 1, next, at $106.50 
per share and dividends, 1,050 shares of 442% cumulative preferred 
stock. Payment will be made at the Manufacturers Trust Co., 55 
Bread Street, New York, N. Y. 

Holders of the certificates representing the shares for redemption 
desiring to receive immediate payment of the full redemption price 
of $107.62% per share may at any time do so upon presentation and 
surrender of such certificates.—V. 163, p. 2164. : 


St. Louis-San Francisco & Texas Ry.—Earnings— 
April— 1946 1945 
Gross from railway _-__- $260,535 $352,877 
Net from railway_____- 16,947 147,570 
Net ry. oper. income___ *24,936 33,052 

From Jan. 1-—— 
Gress from railway____ 
Net from railway...___ 
Net ry. oper. income___ 


*Deficit.—V. 163, p. 2448. 


$328,532 
145,134 
30,451 


$431,040 
244,141 
123,880 


1,113,776 
187,418, 
22,254 


1,263,385 
488,478 
114,439 


1,368,810 
661,475 


161,836 361,935 


San Jose Water Works—Earnings— 
12 Months Ended March 31— 
Guernting.. sevens: ee eS 
Oper. expenses, deprec. & Ped. taxes on income 


1946 
$1,102,278 
622,296 


$479,982 
7,079 


$437,061 
248,275 


$238,786 
35,626 


1945 
$993,725 
650,526 


$343,198 
5,936 


$349,135 
135,857 


$213,278 
35,626 


$177,652 





EEA SCRE GT 
Non-operating income 





Balance before deductions 
Total deductions 





Net income elalbinindipabiisibaiadtaais i aime isiehtiin on ctitds 
Dividends on preferred stock.__. 





Balance available for common stock___._ 
—V. 163, p. 946. 


Schenley Distillers Corp.—New Treasurer— 


Piven -¢ B. Becker -has been elected Treasurer, it was announced on 
ay 28. A 
_Mr. Becker, who joined the Schenley organizatiom during its forma- 
tive period in 1931, has been active for a number of years in the 
company’s financial administration, and previously was Treasurer — 
from 1939 to 1942, when he left to serve in the Army. He was | 
elected a Vice President on his return to Schenley in August, 1945, 
terminating his military service as a lieutenant-colonel. : 
In resuming the post of Treasurer, Mr. Becker replaces Louis A. 
Keidel, who in 1942 assumed the-active duties. of Vice President and 
Treasurer for the period of the war, and who retired last month at | 
the age of 72 years+—V. 163, p. 2899. 


os abi $203,160 


Scott Paper Co.—Earnings— 
3 Months Ended March 31— 1946 


Net sales __ tte 
Mater., wages, salaries, repairs, iocal taxes, etc. 8,488,592 
Depreciation. _ > as esis lllrae tenet fatale sinensis cgtitiptainen 297,100 

Distribution, admin. and general expenses, incl. 
freight paid on products sold 1,754,415 
$812,634 


33,242 
$845,876 


1945 
$8,066,370 
5,849,715 
247,084 


1,156,809 


$812,762 
31,191 


$843,95 





Gross profit % poasicasifptinlapins. un eabeli 
Disct. on purchases, int., other income, etc.___ 








Earnings before taxes on income____ 


Prov. for Mederai aud ‘State’ invane taxes! 3 BUe “’ —-Us6/607 “ne 


Prov, for Federal excess profits tax 214,350 | 


$474,070 
63,506 


$410,564 
804,782 
$0.51 


CURRENT ASSETS AND CURRENT LIABILITIES, MARCH 31 
1946 1945 
SUN i i acini ii choone aia cabana $10,526,780 $10,342,909 | 
Current 


SONS aaa ea eRe ae Pik : 2 9 | 
—V. 163, p. 2390. 3,206,597  3,031,56 





Se GTN so ditis il heintiniheiduvidbeetisd.scs 


$378,996 
Dividends on preferred shares_______ 


63,503 | 


$315,493 | 
667,942 
$0.47 | 





Net earnings for common shares________ 
Common shares outstanding._.________ 
Earnings per common share__...._____ 


Sioux City Gas and Electric Co.—Earnings— 

12 Months Ended April 30— 1946 
Operating revenues 
ee 
EEE AS Ts TLR ie SANT a) EN 
Provision for depreciation... = = 
Taxes other than Federal income taxes__..___ 
Prov. for estimated Federal income taxes 


1945, 
$3,391,619 


186,921 268,196 
$1,196,963 © 
32,553 


$1,329,516 | 
360,000 | 
16,250 
4,578 
258,713 
37,357 
Cr6,817 Cr240 


Net income $768,076 $652,859 _ 


*The special charge in the 12 months’ period ended April 30, 1946 
is equivalent to the estimated reduction in consolidated Federal taxes 
on income resulting from deductions of costs applicable to refinancing 
of bonds and that in 1945 is equivalent to the reduction of such taxes 
resulting from loss on sale of railway property by a subsidiary com- 
pany. The classification of these special charges under “other deduc- 
tions’’ is required by a regulatory commission and in the opinion of 
the company, in which their independent accountants concur, the 





Net earnings from operations 


$1,254,562 
Other income (net) 


149,926 


$1,404,488 
306,722 
10,618 
4,733 
283,798 
37,357 





CIPO0S TU eeicb cea Sn 
Interest on tong-term debt__..._.___.______ 
Amort. of debt disct. prem. & expense (net)__ 
Interest on unfunded debt 
Rene . SR oo ee 
Amort. of util. pit. acquisition adjusts._-_.____ 
Interest charged to construction___..______--~- 
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amount of taxes chargeabie to operations should not be reduced by 
these. special. items and to do so results in overstating net earnings 
from operations and gross imcome by such amounts. 

In December; 1945. the company refinanced $9,000,000 of ist mort- 
gage 4‘¢ bonds and 47,954 shares of 7‘» preferred stock and. issued 
$8,000,000 principal amount ist. mortgage and collateral trust bonds, 
2% % series due 1975, and issued 36,000: shares of 3.90% cumulative 
preferred stock and 118,938 shares of additional common stock of 
$12.50 par value. In this conneciioa the 118,938 sheres of old common 
steck of $25 par value have been changed to 237,876 shares of com- 
men stock of par value of $12.56 per share, which with the addi- 
tienal shares sold in December, 1945, total 356,814 shares of common 
steck par value $12.50 per-share now outstanding.-V. 163, p. 2014. 


(Alexander) Smith & Sons Carpet Co.—Stockholder 
Files Suit to Void Stock Offering— 
In May, 1946, a suit was instituted in the Supreme Court of the 
State of New York by Gertrude W. Law, suing in her own behalf and 
int behalf cf all other stockholders of the company- similarly situated 


atideim: the right of the company, against the company, its directors, 


-of Morgan Stanley & Co. and the partners of Dominick & 
Deéminiek«(Gertrude W. Law, piaintiff, v. Alexander Smith & Sons 
Carpet Co. et. al., defendants). The. substance. of the-ciaims alleged 
in the complaint is that: (1) the company was improperly deprived 
of. an amount in excess of $1,500,000 by reason of the sale of the 
50,000 shares of 342% cumulative preferred stock and the 156,312% 
shares of common stock at prices wnich are alleged to have been tess. 
then their fair market values; (2) that stockholders: controlling the 
company schemed with the detendant directors and other defendants 
to deprive the plaintiff and other:steckhoiders of their. preemptive 


rights to purchase pro rata the new stock so that it could be. publicly’ 


sold to provide a ready merket for the sale of stock by said con- 

trolii stockholders, thereby damaging plaintiff in the amount of 

and (3) that the amendment to the. certificate of incorpora- 

preemptive rights as to the new stock. was invalid and 

the defendants unlawfully deprived the plaintiff of her vested pre- 

emptive rights os a stockhelder, the reasonable value of which was 
upwards of $25,000. 

The defendants deny that there is any basis whatsoever for, the 
alleged causes of action set forth in the complaint and have been 
advised by counsel that the suit is without merit. 

The-plan, pursuant to which the preferred and common steck was 
issued and sold, was. approved by the -vote. of holders. of over, 97%: of 
the. steck of the company, and the terms of sale were. negotiated. with 
the underwriters -by directers who, in the aggregate, owned or repre- 
sented a majority of the.stock of the company. The legality of all 
proceedings was approved Ly Messrs. Winthrop, Stimson, Putnam & 
Roberts..as counsel for. the company. and by Messrs. Davis. Polk Ward- 
well Sunderiand & Kiendl as counsel for the underwriters.—V. 163, 
pp. 1997, 1853, 1434, 1277 and 694, 


‘Southeastern Greyhound Lines (& Subs.) —Earnings— 
Period End. Mar.31— 1946-3 Mos.—1945 1946—12 Mos,—1945.. 
/revenue____ $4,646,806 $4,718,655 $20,628,119 $20,663,569 


Total oper. and maint. 

expense 2,711,282 2,566,853 11,071,165 10,772,798 
154,602 196,370 652,S35 835,797 
469,527 428,784 1,832,902 1,744,040 
33,103 27,125 124,264 107,462 


Oper. taxes and licenses 
Oper. rents (net) 





Net oper. revenue... $1,278,289. $1,499,522 $6,946,851 ©$7,203;470 
13,579 12,353 48,747 54,122 


$1,291,869 $1,511,875 $6,995,598 $7,257,592 
Ineome deductions --__-_ 5.043 5,123 18,695 20,884 
Pederal income tax____ $484,104 $1,084,021 $4,635,082 $5,246,930 
State income taxes____ 12,868 13,830: 59,037 55,716 


$789,853 








$408,889 $2,282,783 $1,934,061 
$0.75 $4.21 $3.56 
—V. 163, p. 2588. 


Southern Colorado Power Co. Weekly Output— 
Blectric output of this company for the week ended May 25, 1946, 


toteled 2,035,000 kwh., as compared with 2,279,000 kwh. for the 


corresponding week last year, a decrease of 10.7%. 


‘Annual Report—W. N. Clark, President and General 
Manager, says-in part: 

The company’s. second amended plan for recapitalization became 
effective on June 30, 1945 after proceedings extending over a peried 
of four years. These proceedings included hearings before the Se- 
¢curities and Exehance Commission and the U. 8S, District Court fcr 
the District of Colorado, followed by an appeal by.a stockholder to the 
Federal Circuit Court of Appeais for the Tenth Circuit and the fil ng 
by such stockholder of a petition for a writ of certiorari with the 
Supreme Court of the United States, which petition wa; denied. On 
June 36, 1945 the amendment to the certificate of incorporation of te 

required uvder the plan was filed. By that amendment, ech 
. share of the old 7% cumulative preferred stock (and all aceum™ated 
and. unpaid dividends thereon) was reelassified into tem shares ef 
new common stock of no par value and each five shares of the old 
class A common stock were reclassified inte one share of: the new com- 
mon.steck. The plan provided for the issuance of scrip certiticates in 
lieu of fractional shares of the new common stock. No distribution 
was made to Standard Gas & Electric Co. for its holdings of the old 
class B common stock. The new capital structure of the company 
consists of one issue of 3% bonds, a comparatively small is-ue of 


| EE,» BORA ates, amd ane class af. capital hack, namely, the’ new cornmon 


stock. 

The. recapitalization having been completed, the company took ad- 
vantage of existing low rates of interest by issuing $5,000,000. principal 
amount of new first mortgage 3% bonds, dated Nov. 1, 1945 and due 
Nov. 1, 1970. The new bonds were seld to three life insurance ec ™- 
panies, the company realizing therefrom cash preceeds of $5.0°° OFA 
plus accrued interest from Nov. 1, 1945 to the date of the sale of 
the bonds. The $5,500,066 principal amount of old 34%’) first mortgage 
bonds of the company theretofore outstanding were called for redemp- 
tion on Dec. 31, 1945 at 104.6% and interest to that date. The fu nd% 
required for the redemption of the old bonds over and above the 
amount realized from the sale of the new bonds were supplied from 
the company’s treasury, 

Kilowatt-hour output for the year ended Dec, 31, 1945 was 107,- 
$74,130 kwh., an increase of 4,278,160 kwh., or 4.123%; as c»omprred 
with the year 1944. Total kilowatt-hour. sales to electric custeme i>- 
crease. 3,946,964 kwh., or 4.74% over 1944 to a total of 87,147,294 


kwh. The difference between kilowatt-hour sales and Filowntt-heur. , 


output comprises 3.809.352 kwh., used by the. street railway depart- 
ment and 16,917,484 kwh. which are due to company use ard to 
transmission and distributicn losses between the power plant switch- 
boards and customers’ meters. 
The initial quarterly dividend of 12% cents a share on the new 
m stock (equivalent to an annual rate of 56 cents a share) was 
deciared on Sept. 14, 1945. and paid on Oct. 15, 1945 to steekholders 
of record on Sept. 30, 1945. An additional dividend of 12% cents a 
share on the new common stock was declared on Dec. 13, 1945 and 
paid on Jan. 15, 1946 to stockholders of record Dec. 31, 1945.. 


COMPARATIVE STATEMENT OF INCOME FOR CALENDAR. YEARS 
: 1945 1944 1943 
Operating revenues 
‘ 4 1,284,076 
307,057 
287,066 
340,996 
128,000 
48,000 


1,153,166 
316,553 
285,732 
340,969 
148.000 
223,000 


1,043,156 
184,156 
300,000 
330,172 

Federal: income tax 

Federal excess profits tax 

State income: tax._....-_--------- 

in lieu of income & exc. 


profits taxes 196,430 





“Net. opefating income___-----~-- $765,479 $600,214  $763.701 
Other income 4,579 4,444 . 1,123 


$770,057 
534,776 


$235,281 





‘Gross income 
Income deductions 


$604,658 
243,353 


$361,305 


$764,824 





Net income $298,763 





-Total long-term debt 


payable 
Customers’. .deposits 


—V. 163, pp. 2900 and 2770. 


- —V¥. 163, p. 2770. 


. Gress from railway____ 


$3,171,073 $3,081,434 $2,917,615. ; 


466,061 . 


BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Electric p.ant at original cost___ $11,322,968 $11,269,317 
Transportation department at original cost: 

Street railway —____~-- 1,286,930 1,402,780 

I a 40,006 
Excess of book value of the properties over the 

original cost 5,103,895 
Other physical property_- 
Total investment and fund accounts 
Cush on hand and demand deposits 
Temporary cash investments 340,000. 
Customers’ receivables (less reserve).._______ 186,451 177,329 
Materials and: supplies ; 258,351 
Accounts receivable, ‘other__......__.___- 3,361 
Unb-lled: eleetricicy: ~...._.____ vb letononie 53,000 
Prepayments, unexpired insurance premiums __ 32,080) 
Total deferred charges ____ 64,351 


$20,275,137 


975,434 1,299,971 
540,000 





7% preferred stock 
Class -A commen -stoc 
Class B.common steck (75,000. shares, no par) 


Common stock (447.160, shares, no par) $2,277,500 


5,892,118 
120,000. 
63,174 


55,895 
109,784 
68,002 
525,464 
36,855. 
35,520 


Serial notes, 2% %, due 1945 
‘able 


January 15, 


Accrued salaries and wages 

Accrued taxes 

Actrued municipal franchise. requirements 
Accrued. interest 

Indebtedness to affiliated company 


’ Deferred credits 


Reseryes tor retirement of. utility plant 
Deprec‘ation reserves 

for adjustment of book cost of property 
Other reserves 
Capital surplus 


Total earned surplus______ 245,585 





$14,506,189 $20,275,137 


Southern Pacific Co.—Earnings— 


Apri!— ~~~ 1946 1945 - 1944 943 
Gross from railway____ $31,124,339 $39,763,020 $39,258,534. $3'7,229:208 
Net from railway “1,697,179 11,301,839. 11,;280,467 14,564,545. 
Net ty. oper. income. __ "3,066,138 3,066,486 2,816,634 5,651,107 

From Jan. 1— ; 
Gross frem. tailway.__. 124,0i1,439.-159,154,228 158,990,492 142,755,1705 
Net from railway __ 11,181,513 44,297,801 47,084,552 55,641;437 


. Net vv. oper. income... 5,677,200 12,156,322 12,768,412. 23,683,995 


—V. 163, p. 2900. 


Seuthern. Ry.— Earnings— 


April— - 1946 + 1°45 1944 


é 1943 
_ Gross from railway... $16,515,415 $22,203,655 $21,350,423 $20,355,595 


Net from railway_ ‘ 

Net ry. oper: ineome- __ 
From Jan. 1— 

Gross from railway... 171,482,965 91,272,747 85,368,245 79,436,296 

Net from railway_- _. 14,751,763. 37,340,026 34,821,440 37,554,773 

Net ry. oper. income___ 6,562,711 11,290,882 11,048,820 10,816,523 


2,524,117 
969,860 


8,820,560 
2,813,097 


8,553,576 
2,685,511 


9,511,435 
2,457,761 


Peried— Week Ended May 14 
1946. 1945 1946 1945 
Gross earnings __..- $4,815,509 $6,900,431 $100,598,535 $132,527,207 
~—Week End. May 21- -——Jan. 1 to May 21-— 
Period— ‘ 1946 1945 1946 1945 


Jan. 1 to May 14 


$ $ $ 
6,670,019 105,535,294 139,197,226 


i $ 
Gress earns. fest.) __ . 4,580,522 
—yY. 163) p. 2770. 


Spokane International RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from. railway __- $116,246 $209,738 $188,243 $19> RAD 
Met from railway _—__- 28,615 100,968 7147 97,969 
Net ry. oper. income. __ 10,151 24,537 32,624 27,317 

From Jan. 1— 

461,466 759,120 
96,479 
314,707 


675,339 
71,952 
189,169 


724,474 
126,960 
418,770 


Net ry. oper.. income_-__ 
Net from Yailway_-_- 
—V. 163, pp. 1772, 2484. 


Spokane Portland & Seattle Ry.—Earnings— 

April— 19°46 1°45 1.44 342 
Cress from railway... $1,470,092 $2,100,043 $2,187,187 - $1,867,985 
Net from railway—-_ 90,935 605,847 765,074 945,158 
Net ry. oper. income *86,133 189,076 522,648 495,121 

From Jan.. 1— 

Gross from railway__-- 
Net from railway--__ 
Net i. oper. miome 


*Deficit.—V. 163, p. 2484. 


6,059,717 8,528,968 7,440,208 
813,265 2,612,989 1,260, 483 


25,965 £82,778 664,591 


7,324,536 
3,731,659 
2,435,561 


Standard: Oil Co. (New Jersey)—Immediate Payment 


It is announced that funds are immediately available for payment 
of. the. redemption price and interert acerued to the re@¢-~ption date 
of the 25-year 3% debentures due 1961. See V. 163, p. 2900. 


Standard Oil Co. (Qhie)—Partial Redemution— 


Ww. T. Holliday, President, on May 23 announced that the directors 
had called: for redemption for account of the sinking fund, on July 
15, 1946, 5,000 shares of the 334% cumulative preferred stock, series 
A,- at: $100. per-share and dividends: Payment will be made at The 
Chase National Bank of the City of New York, and the shares to be 
redeemed will be selected by lot. 

Recerd. date for the purpose of crawing. the certificates to be 
redeemed is at the close of business June 7, 1946, and the transfer 
bhcoks will be permanently closed as of that date with respect toe the 
particular shares selected for redemption, 

Notices of redemption will be mailed on or about June 14, 1946 to. 
roldeys of certificates which are drawn for redemption.—vV. 163, 
p. 2771. 


Stewart-Warner Corp.—Quarterly Statement— 


James S. Knowlson, Chairman. of the board and President, at the 
annual meeting of steckholders held May 8 announced a net loss 
of $142,110 for the first. quarter of 1946, ended Mareh 31. This 
compares with net profit of. $467,642, after a provision of %250,000 
for pestwar plant. rehabilitation and for. comtingencies arising out 
of war conditions, for the first quarter of 1945. 

In. his remarks to stockholders Mr. Knowlson said in part: 

“Some four months of the new year have now passed. The first 
quarter resulted in an operating loss of $187,250. From a beokkeeping 
standpoint .this loss. was cushioned by the.estimated reduction of. the 
current year’s income taxes in the amount of $45,140. However, from 
an operating standpoint, a reduction of this kind is of small cemfort. 
While it serves to diminish losses, it does not ih any way serve 
to, increase profit. The results of the quarter must be deemed. far 
from satisfactory. 


“Tt appears scarcely worthwhile to enter into a detailed: analysis 


of. the factors which contributed to this. result. Thev are too well 
known. Many are probably inherent in a reconvercion period. Of 


those factors which applied directly to our own operation—several . 


se to be in, the process of correction. 


“New wage agreements have been entered into in practically all . 


of our plants and these. agreements. were reached without work 
stoppags. 

“In most of our lines moderate price increases above prewar 
levels bave been authorized by OPA. The increases so far received, 


» notes, tax series, to. be 


| Seeurs. ie pnt & 
. ine, 


. Prodit from tramsact. in 


- Other investment securities, 


however, have not as yet taken into consideration the wage increases 
recently made. effectiv. 
“The. company’s backlog. of orders is the. greatest ever enjoyed in 
peacetime business and its. financial position is sound. 
“Today, the factors which cloud any attempt to predict the futvre 
with, assurance, are outside of, rather than inside, our own 
“The continued labor unrest in the plants of both our sappiiers 
and customers, the shortages of material and the disruption of 
majer industries upon whose. operations we are dependent, continue 
to .be. important and. centinued drags in attaining. an effitient and 
profitable operation. How long these, conditions will persist is. any- 
body’s guess. But the effects of the present major disruption, such 
as is being caused by the coal strike, will be felt in ome way oF 
another for many months after the acute phase of the situation 
is passed.’ 
STATEMENT OF: CONSOLIDATED. PROFIT AND LOSS 
For. the three months ended March .31 


1946 


, Sales, less returns, allowances. and. discounts $10,750,814. 


Cost of goods sold. & admin., sales & serv. exps. 10,592,590 


. Depreciation and amortization 





Profit from. operations. 


Other ineome. (net) 141,102 


Total $4,131,872 
Provision fer Federal and other income taxes 3,414,233 
Postwar, etc, reserves 250,000 
Reduction in 1946 income taxes resulting from y 

above. loss 








Dr$142,110 $467,642 
Nil $0.37 


*Including. previsiom for adjustment and termination of war. con- 
tracts, less, postwar refund of exeess profits taxes, 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 
ASSETS—Cash in banks. and.on hand, $6,948,099; United States an@ 


" . Canadian Government. securities, at cost: (less amount. appropriated. 
3 to plant rehabilitation and reeonversion fund,of $3,500,000), $1,850,300; 


receivables. (less reserves of $509,615), $4,706,222; war. contract term- 
ination chaims (net), $1,995;751; inventories, priced. at. lower. of: cost. 
(first-in, first-out) of m ;» $9,627,767; Plant rehabilitation and 
reconversion fund, $3,500, » deferred receivables, ete., less. 

$253,329; supplies and prepaid expenses, etc., $698,310; plant: } 
equipment,- stated prin at cost, (after reserves for depreciation 


cipally. 
. and, amortization of. $10,303,400), $5,423,130; patents, licenses and 


goodwill, $1; total, $34,982,909. 


LIABILITIES—Accounts payable and accrued liabilities, .$5,683,110s 
provision for Federal and other income taxes and for adjustment 
and termination of war, comtracts. (after deducting. U: S, Treasury 

in. pe t thereof-amounting to 
$14,295,124), $3,714,757; reserves. for rehabilitation. an@, con- 
tingeneies arising out of: war. conditions, ,000; product guarantee 


, reserves, $1,000;000; reserves for possible loss on patent claims: and 


other. litigation, $300,000; capital stock, ($5 par value), $6,502,910; 
capital surplus, $6,244,447; earned surplus accumulated, since«~ Dee. 
31, 1933,, $8,175,995; less-Treasury stock—27,662 shares at $5- per 
share (Dr), $138,310; total $34,982.909.—V. 163, p. 469, 


Stone & Webster, Inc. (& Subs.)—Earnings— 
Period End. Mar, 31—~ 1946—3 Mos,—1945 1946—12 Mos.—1945 
Engimeering and: con- 
struction. services, __.  $2,10%.047 $1,804,827 $8,060,590 $7,715,154 
Supervis. & oth. serv.__ 387,235 360,352 1,692,153 1,475,977 


trading, & misc 

incident te investment 

banking business —_-_ 617,903 
Rents 157,447 
Dividends. and- interest_ 66;715 


1,877,806 
620,688 
926,503 


303,262 
147,993 
78,476 


1,126,466 
591,708 
342,874 


752,632 183,255 
45,212 39,432 


$3,703,249 $2,711,723 $13,975,584 $11,474,864 
2,297,055 2,012,270 8,572,088 8,007,348 


126,606 555,101 498 323 
53,361 214,711 216,127 


28,645 


invest. seeurs. (net)- 355,811 7,544 


9,091 9,269 





Operating expenses ___ 
Taxes, exeept Federal 
taxes on. incemen_.__ 123,932 


53,759 
30,238 


amortization 
of debt. ex 
Prov. for Federa] taxes 
on income: . 
Inc, tax (nermal and 


surtax) 313,000 178,000: 999,235 
Exeess profits tax___ 393,352 


123,063 131,344 


869,573 
43,668 


$313,524 $3,118,034 $1,618,482 
4,256,075 4,569,599 





$284,582 
4,698,660 


Earned surplus at beg, 
of period 

Net credit resulting fr. 
adiust of provis. for 
1942 Fed. inc. & exc, 
profits taxes ; 


3,581,523 


947.888 
$5,583,242 $4569,599 $7,687,633 $6,147,892 


Dividends paid 2,104,391 1,578,293 





Earned surp. at end 
of period estldatlctigg ob 


$5,583,242 $4,569,599 $5,583,242 $4,569,599 
Net income per share... $0.42 $ 


15 $1.48 $0.77 
COMPARATIVE CONSOLIDATED BALANCE SHEET. MARCH 31 


ASSETS— 1946 1945 
Cash in banks. ard on hand $10,777,710 $6,590,916 
U. S. Govt. securities, at cost 1,300,000 1,673.976 
Other segurities, at cost 1,3&9,806 2,502,428 
Actounts, notes and interest receivable 4,229,168 5,806,079 
Materia)s and svuplies, at cost______-_______-=_ 62,023 58,258 
Cash. adyaneed by. clients on construc. contr, 

(per contra) 1,478,982 
Invest. in subsidiaries unconsolidated 177,712 
3,438,223 


295,940 
6,311,283 
174,401 167,082 

10,124 14,163 
144,491 80,452 


$29,586,157 $29,096,493 


$3,917,508 $3,922,699 


31,250 31.250 
200,000 200,000 
1,649,038 1,193,436 
24,388 25,912 
220,750. 89,682 
560,852 1,478,982 


31,250 


3,547,500 

125,024 79,578 
5.000:000 5.000.000 
8.926.605 8,926,605 
5,583,242 4,569,599 


$29,586,157 $29,096.493 


Natural gas and other mineral ints. (less res.) 
Office bidgs. and other real estate (less res.)—~ 
Furniture and equipment, less reserves 
Prepayments 

Unadjusted debits 


6,148,779 





Accounts payable 

Natural e9s purehase contract liability (pay’t 
due within one year) 

Mortgege loans (amort. pay’t due within year) 

Provision for taxes 

Interest accrued 

Other. aeerued liabilities_ j 

Adv, by clients om construc. contr. ‘per contra) 

Natural gas purehase» contract liability, less 
amount shown under Current Liabilities 

Mortgage. leans, less amount shown under Cur- 
rent, Liobilities 

Uriadjusted credits 

Capital stock (2,104,391 shares no par) 

Capital: surplus 

Earned surplus (simce Jam, 1, 1938) 


3,347.500 


TACA Airways, S. Aa—New Vice-President— 


Philip’ M: Willcox has been elected Vice-President of the TACA 
Airways Svstem. He left United Air Lines as Viee-President— 
Administrative in 1945 to. become Vice-President of the Fred Olsen 
Line Agency and American Representative of the Norwegian Air Lines 
in New York where he aided in the organization of the Scandinavias 
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Airline System. He is also resigning as a director and member of 
the pom 00 committee of the United States Time Corp. FINS 

In his new position, Mr. Willcox will administer the financial, lega 
and planning activities of the 23,000-mile TACA Airways System in 
Latin America from the company’s headquarters in Miami, Fla. 

Claude D. Richardson, Jr., of Texas, has been appointed Director of 
Engineering. He was Secretary to the late Congressman R. P. Hill 
before entering the Army. 

Fellman William Kreis has 
TACA’s Division cf Plans and Projects. 
Assets Corporation in Washington, where 
Sale of personal aircraft.—V. 163, p. 2485. 


been appointed Assistant Director of 
He resigned from the War 
he was in charge of the 


Talon, Inc.—Earnings— 

Quarter Ended March 31— 
Gross profit . 
Selling, advert., shipping and gen. adm. exps.. 
Prov. for Federal and State income taxes 


1946 1945 
$2,191,343 $1,591,743 
708,071 493,553 
622,974 454,719 


Net income $860,298 $643,471 
Net income per common share $0.64 
~V. 163, p. 2342. 





Taylorcraft Aviation Corp.—Increases Wages— 


A wage increase of 18% cents an hour has been negotiated with 
Local 56, United Automobile Workers (CIO) for 1,900 employees of 
this corporation, it is announced by Nash Russ, President. 

Twelve cents of the raise is payable as of May 6. Three cents will 
be paid Aug. 1 and the final 3% cents will go into effect on Nov. 1. 
All factory and office employees will share in the increase.—V. 162, 


p. 503 


Texas & Pacific Ry.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Operating in nee il $4,930,860 $6,445,235 $18,200,505 $26,440,804 
Operating expenses__-- 3,631,029 3,716,838 13,480,123 14,945,950 
Ry. tax accruals 392,944 1,854,906 1,500,862 7,996,162 
Equip. rentals (net Dr) 119,681 182,873 526,500 788,166 
Jt. fac. rentals (net Dr) 19,059 4,954 56,007 42,935 





$768,147 
59,324 


$685,664 
63,285 


$2,637,013 
247,736 


$2,667,591 
268,191 


Net ry. oper. income 


Other income 





748,949 
6,936 
280,865 


827,471 
10,572 
233,957 


2,884,749 
51,377 
936,977 


$1,896,395 


2,935,782 
25,845 
1,123,803 


$1,786,134 


Total income 
Mise. deductions 
Fixed charges 





Net income $582,942 $461,148 


—V. 163, p. 2486. 


Texas Power & Light Co.—Earnings— 


Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __. $1,459,688 $1,401,169 $17,357,729 $16,309,772 
Oper. exp. exclud. taxes 622,517 516,363 17,512,156 6,540,652 
Prov. for Fed. inc. ex. f 

pit. & oth. Fed tax. 3,083,217 2,770,077 
*Special deduction --- Cr2,288,387 
Prop. & other taxes _-- 848,957 
Prop. retr. res. appro._-_ 100,000 1,200,000 
Amort. of ltd-trm. inv. 358 4,698 

$413,412 $6,997,088 


$461,286 
9,614 71,708 


Dr218 
$423,026 $7,068,796 
197,746 3,932,815 2,378,238 


Net income $344,626 $255,280 $3,135,981 $2,730,796 
Div. applicable to pref. stocks for period 865,050 865,050 


Balance $2,270,931 $1,865,746 

*Extraordinary non-recurring tax benefit from participation with 
parent in consolidated federal income and excess profits tax returns 
and from refinancing by the company. ‘Including the result of ex- 
traordinary non-recurring tax benefits.—V. 163, p. 1910. 


303,748 





$4,997,579 
111,455 


$5,109,034 


Net oper, revenue__ 
Other income (net) _-- 





Gross income 
Net int. & other deduct. 


$461,068 
116,442 











NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact ical 
order. However, they are always as near ical 
position as possible. 








Textron, Inc.—Seeks New R. I. Plant— 

The corporation is negotiating to purchase the buildings formerly 
occupied by Boston Wire Stitcher Co. in Warwick, R. I. with the 
intention of opening a-new plant for the production of knit goods. 

Mayor Albert P. Ruerat of Warwick said that tentative acceptance 
of an exemption plan had been given and that the City Council 
would take a formal vote on May 16. If appoved, Textron is expected 
to locate in Warwick before Oct. 1.—V. 163, p. 2486. 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 


Period End. Mar. 31— 1946—Month—1945 
Total oper. revenues_. $1,954,774 $1,832,380 
Total oper. expenses_-_- 1,584,648 1,460,618 


$370,126 $371,761 
212,848 206,382 


$165,379 
4,021 


$169,400 
170,670 


$1,269 


1946—-3 Mos—1945 
$5,465,440 $5,076,751 
4,597,118 4,279,752 


$868,321 $796,999 
619,988 589,081 


$248,332 $207,917 
12,224 12,361 


$260,557 $220,278 
514,484 512,824 


$253,927 $292,545 





Net oper. revenues__- 
Total taxes 





Total oper. income _ _ $157,277 
Non-operating income — 4,169 


$161,447 
171,660 





Gross income 
Total deductions 





Net loss 
To Sell Car Barns— 


Revenues of this corporation for April were about 10% above April 
last year, Victor A. McQuistion, President, said at the annual stock- 
holders’ meeting neld on May 8. 

Mr. McQuistion said the board of directors shortly will consider a 
method for the sale of the car barns and guessed that they would be 
sold in September or October of this year. The assessed valuation of 
the. properties to be sold is about $8,000,600. 

In answering a stockholder’s question on the possibility of revamping 
the capitai structure, Mr. McQuistion replied that he didn’t think it 
was wise at the present time. 

The New York Public Service Commission has refused to approve 
the plan of Surface Transportation Corp., a subsidiary, to buy 400 
buses by issuing $5,910,000 in conditional sales agreements. 

The Commission suggested that Surface Transportation use its 
$1,100,000 of available cash to make a down nayment on the new 
buses. It recommended also that the company consider issuing addi- 
tional common stock.—V, 163, p. 2016. 


Transcontinental & Western Air, Inc.—Sells Deben- 
tures Privately—Company has arranged with the Equit- 
able Life Assurance Society of the United States for an 
additional $10,000,000 loan, Jack Frye, President, an- 
nounced May 27. TWA will issue the additional $10,- 
000,000 of 2%% Sinking Fund Debentures due Dec. 1, 
1951, under a supplement to the indenture covering the 
existing $30,000,000 issue of Sinking Fund Debentures. 

The supplemental Indenture provides for retirement of this $10,- 
000,000 issue in five annual installments beginning Dec. 1, 1947. The 
Debentures are to be issued on or before Dec. 31, 1946. 

This loan has been arranged to continue TWA’s policy of providing 
for capital to finance purchase of new flight equipment as purchase 
commitments are made, Frye said. The proceds of the loan will be 
used for the purchase of 13 additional Constellation airplanes, bringing 

beg? total fleet of Constellations now in service or on order to 48. 
—V, 163, p. 948. 


$10,212 


* Net profit applicable to minority interests 


Twentieth Century-Fox Film Corp. (& Subs.)—Earns. 


(Including National Theatres Corp. and Roxy Theatre, Inc.) 
13 Weeks Ended— Mar. 30,°46 Mar. 31,’45 
Gross income from sales and rentals of film 
and theatre receipts 
Consol. net profit before Federal taxes, 
nority interest and contingencies 
Prov. for Federal income taxes 


$46,390,305 $42,028,730 


12,339,022 
5,250,000 
847,068 


8,642,101 
5,135,000 
451,616 
200,000 


Provision for contingencies 





$6,241,953 $2,855,485 
2,365,477 1,824,711 


$2.53 $1.53 


on iachae Elected—Stockholders Approve Retirement 
an—- 


Spyros P. Skouras has been reelected President, following the election 
of 15 directors. 


The stockholders on May 21 also approved the proposed Retirement 
Plan.for employees. 

Members of the board of directors who were élected by the stock- 
holders to serve until 1947 inchided: L. Sherman Adams, Robert L. 
Clarkson, Thomas J. Conners, John R. Dillon, Wilfred J. Eadie, Daniel 
O. Hastings, Donald A. Henderson, Felix A. Jenkins, Robert Lehman, 
William C. Michel, William P. Philips, Seton Porter, Murray Silverstone, 
Spyros P. Skouras and Darryl F. Zanuck, 

Elected with Mr. Skouras, to serve as officers for another year, were 
the following: William C. Michel, Executive Vice-President; Darryl F. 
Zanuck, Vice-President in Charge of Production; Thomas J. Connors, 
Vice-President in Charge of Sales;»Murray Silverstone, Vice-President; 
Joseph H. Moskowitz, Vice-President; Donald A. Henderson, Treasurer; 
Wilfred J. Eadie, Comptroller and Assistant Treasurer; Felix A. Jenkins, 
Secretary; Read B. Simonson, Assistant Treasurer; Fred L. Metzler, 
Assistant Treasurer; C. Elwood McCartney, Assistant Comptroller; 
J. Harold Lang, Assistant Secretary; George F. Wasson, Jr., Assistant 
Secretary; and William Werner, Assistant Secretary. 

The stockholders’ vote approving the proposed Retirement Plan was 
1,844,265 shares in favor of the Plan, and 133,119 shares against. 

The effective date of the Plan is Jan. 1, 1946, subject to a favorable 
ruling of the Commissioner of Internal Revenue that the Plan will 
qualify as a tax-exempt trust.—V. 163, p. 2486. 


Union Electric Co. of Missouri (& Subs.)—Earnings— 
12 Months Ended March 31— 1946 1945 
Total operating revenues $53,172,405 $49,460,738 
Power production 8,463,602 
Transmission —- 637,708 
Distribution 2,518,050 
Heating 618,742 
Gas production and distribution 121,806 
Transportation 169,396 
Coal—direct cost of production 2,645,520 
Coal—intercompany sales Cr1,540,928 
Customers accounting and collecting expenses_ 1,225,766 
Sales promotion expenses 685,783 
Administrative and general expenses 3,448,559 
Taxes, other than income taxes 5,329,509. 
Federal normal tax and surtax 4,479,900 
Federal excess profits tax _____ gore aleaatinlainilitab 1,627,100 
Other income taxes 70,800 
Provision for depreciation 5,605,446 














Net operating revenues__.._...__.~_~ 3--3}--- $15,526,651 $15,961,779 
Non-operating revenues, net 106,035 71,884 








Gross income 
Interest charges (net) 
Preferred dividends of subsidiary 81,203 
Portion of loss on sale of gas plant equivalent 

to income tax reduction attributable thereto 76,000 
Portion of unamort. disc. and redemp. prem. 

equiv. to inc. tax red. aris. from bd. redemp. aati 
Net losses of sub. land and develop. company. 1,044,404 
Amort. of prem. on securities of subsidiaries__ 208,333 
Other deductions, net 450,854 


$15,632,686 $16,033,663 
3,442,574 3,506,084 





1,100,000 
Cr1,996 


421,094 








Net income 


$10,329,318 $10,514,413 
Appropriation to reserve for postwar adjust... 2 


65,100 


$9,646,618 $9,149,313 
1,627,426 1,325,000 


Balance for common dividends and surplus... $8,019,192 $7,824,313 


INCOME STATEMENT 12 MONTHS ENDED MARCH 31 
(Company only) 





Net income 
Dividends on pref. stocks of company 





1946 1945 
Total operating revenues 03 § 
*Operating expenses and taxes 28,301,216 25,188,986 
$8,772,087 
5,742,649 
67,599 








Net operating revenues 
Dividends on stocks of subsidiaries 
Other non-operating revenues, net 


$7,794,826 
4,239,383 
34,251 





Gross income 


$14,582,334 $12,068,459 
Total deductions 


5,133,087 3,741,432 
119,300 239,000 


$9,329,948 $8,088,028 
1,627,426 1,325,000 








Balance for common dividends and surplus... $7,702,522 $6,763,028 
*Includes provision for estimated income taxes: 
Federal normal tax and surtax 
Federal excess profits tax 


Other income taxes 
Calls $5 Stock— 


All of the outstanding shares of $5 cumulative preferred stock of no 
par value have heen called for payment on June 24, 1946, at $110 
jper share and dividends, with funds being «available for immediate 
payment of the full redemption price, plus accrued dividends of 53 
cents per share. Payment will be made at the Central Hanover 
Bank & Trust Co., 70 Broadway. New York, N. Y., or at the Mercantile- 
Commerce Bank & Trust Co., 721 Locust St., St. Louis, MoV. 163, 
p. 2771. 


905,500 
2,739,000 


53,700 40,600 





Union Pacific RR. (and Leased Lines) —Earnings— 
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 


$ $ $ $ 
26,135,237 40,334,333 113,642,467 159,444,197 
21,784,856 26,978,530 91,243,194 106,066,451 


4,350,381 13,355,803 22,399,273 53,377,746 
2,196,289 9,946,673 11,197,880 38,789,999 


701,962 762,643 2,674,081 3,092,595 


Railway oper. revenues 
*Railway oper. exps._- 





Net rev. from ry. op. 
+Taxes 
Equip. & joint facility 
rents (net) 





Net inc. from trans- 
operation 
Ine. from invest. 
other sources 


1,452,130 
549,489 


2,001,619 
1,295,987 


705,632 


2,646,487 
1,044,079 


3,690,566 
1,133,124 


2,557,442 


8,527,312 
2,324,106 


10,851,418 
4,716,167 


6,135,251 


11,495,152 
4,476,227 


15,971,379 
4,530,713 


11,440,666 





Total income 
Fixed and oth. charges 


Net inc., 





all sources 


*Incl. deprec., amortiz., 
and retire. charges_ 1,099,963 2,091,937 
tIncl. Fed. income & 
and exe. prof. taxes 400,000 8,000,000 
=v. 163, p. 2486. Na 


om oe 


4,366,091 8,165,074 


3,600,000 31,000,000 
{aim |e iA 


$37.973,303 $32,983,812 -Prop. retirement reserve *~"" 


United Air Lines, Inc.—Quarterly Report— 


Revenue passenger miles flown by United in the first quarter 
totaled 174,998,855 as against 108,704,918 in the first quarter of 1945; 
mail ton miles, 2,856,826 as against 5,210,804; express ton miles, 
1,000,889, as against 1,143,415, and revenue plane miles, 11,381,627 
as against 7,960,124 Also, United flew 406,566 ton miles of air freight 
—a service inaugurated this year. 

For the 12 months ended March 31, United reported net income 
of $2,512,228, equivalent to $1.12 per share of common stock. 

United now has 13 four-engined, 44-passenger and cargo Mainliner 
230’s and 73 twin-engined, 21-passenger and cargo Mainliner 180’s 
in operation. Twelve more Mainliner 230’s are being prepared for com- 
mercial service. These will be followed later this year by the first 
of a fleet of five-mile-a-minute, 52-passenger and cargo Mainliner 
300’s which will introduce new features of speed, comfort and operat- 
ing efficiency. i 


RESULTS FOR THREE MONTHS ENDED MARCH 31 
1946 
$10,079,530 
10,665,215 


1945 
$8,611,351 
6,665,037 


$1,946,314 
50,732 


$1,997,046 
818,000 


$1,179,046 


Operating revenues 
Operating expenses 





Net income from operations 


Other income Dri65,856 





*$751,541 
Cr239,000 





Net income 
*LOoss.- 


April Shipments Higher— 


A continued upswing in the use of air express and air freight is 
reflected in the corporation’s report of an estimated 14% increase 
during April over March in both categories. 

United transported approximately 371,177 ton-miles of air express 
during April as compared to 324,598 ton-miles in March and 231,686 
ton-miles of air freight freight as compared to 202,778 ton-miles 
during the previous month, according to M. P. Bickley, Manager of 
cargo sales.—V. 163, p. 2772. 


*$512,541 


United Drug Inc.—Purchases Nylon Hosiery Mill— 


L. W. Smead, Vice-President and Treasurer, stated that the company 
recently had acquired at a cost of about $1,200,000, the assets of the 
Franklin Hosiery Mills of Williamsport, Pa., whose plant has an annual 
capacity of 200,000 dozen pairs of nylon hosiery. 

The funds from the proposed offering of 600,000 to 1,000,000 
shares of stock also would be used to acquire revenue producing 
drug chains and other revenue producing manufacturing businesses 
related to the company’s present activity. Another and limited use 


for the proceeds would be for the expansion of the company’s own 
chains.—V. 163, p. 2771. 


United Engineering & Foundry Co.—New Director— 


Colonel W. F. Rockwell, Chairman and President of Rockwell Manu- 
— Co., has been elected to the board of directors.—V. 163, 
p. . 


United Gas Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—3 Mcs.—1945 1946—12 Mos.—1945 
Total oper. revenues... $18,559,015 $18,580,679 $61,811,479 $61,748,334 
Total oper. expenses__ 6,723,181 6,274,120 24,972,989 23,575,272 
Federal taxes 2,200,976 3,522,524 17,798,303 9,204,945 


Other taxes 1,382,037 1,306,621 5,023,428 4,788,131 

Adjust. of pridr years’ 
provisions for Federal 
taxes on income 

Prop. retirement and de- 
pletion res. approp._. 


Cr97,780 Cr547,370 


3,001,394 3,367,252 11,124,388 12,007,436 





Net oper. revenues... 


$5,251,427 
Other income (net)_.- 


$4,110,062 $12,990,151 $12,719,920 
16,784 


15,322 543,151 539,251 





$5,268,211 

Net int. to public and 
other deductions 749,699 
105,732 


$4,125,384 $13,533,302 $13,259,172 
834,435 3,126,638 3,616,484 
54,371 250,118 152,639 


Portion applic. 
nority interests 





Consol. net income _ 


$4,412,780 $3,236,578 $10,156,546 $9,490,048 
INCOME STATEMENT (COMPANY ONLY) 


Period End. Mar. 31— 1946-3 Mos.—1945 1946—-12 Mos.—- 1945 
Operating revs.—nat gas $5,755,513 $5,107,041 $14,052,325 $13,193,036 


Oper. rev. deductions— 

natural 2,998,339 2,655,386 9,003,896 8,232,390 
Federal taxes 876,523 808,417 1,308,519 1,263,195 
Other taxes 253,357 «232,553. | 899,571. ..., 845,742... 
260,800 675,000 675,000 


appropriations — ...-. 260,800 





Net oper. revs.—Nat- 
ural 


: $1,366,494 $1,149,885 $2,165,339 $2,176,709 
Other income (net)__ 


2,416,930 1,920,491 9,798,605 9,077,357 
$3,783,424 $3,070,376 $11,963,944 $11,254,066 
758,660 775,344 3,046,543 3,365,095 


$3,024,764 $2,295,032 $8,917,401 $7,888,971 
BALANCE SHEET MARCH 31, 1946 (CORPORATION ONLY) 


ASSETS—Plant, property and equipment (including intangibles )— 
ledger value, $32,161,082; total investment and fund accounts, $211,- 
956,653; cash in banks—on demand, $13,157,037; special deposits, 
$5,371,145; working funds, $61,477; temporary cash investments—U. 8. 
Govt. obligations, $1,800,000; notes receivable, $536; accounts receiy- 
able, $1,260,301; materials and supplies, $447,112; prepayments, $56,421; 
other current and accrued assets, $23,214; total deferred debits, $120,- 
545; total, $266,415,523. 


LIABILITIES—Common stock ($10 par), $106,533,022; first mort- 
gage and collateral trust bonds, 3% series due 1962 (less $3,895,000 
called for redemption April 1, 1946), $94,200,000; accounts payable, 
$1,112,796; dividends declared, $2,130,660; first mortgage and collateral 
trust bonds, 3% series due 1962, called for redemption April 1, 1946 
(cash in special deposits), $3,895,000; customers’ deposits, $1,119,466; 
taxes accrued, $4,748,267; interest accrued ($1,471,425 in special de=- 
posits), $1,493,314; other current and accrued liabilities, $33,960; 
total deferred credits, $144,974; property retirement reserves, $6,573,- 
743; reserve for future losses or adjustments with respect to capital 
assets, $32,218,219; reserve for uncollectible accounts, $37,842; reserve 
for inventory adjustment, $23,836; contributions in aid of construction, 
$509,772; earned surplus, $11,640,662; total, $266,415,522. 

—V. 163, p. 1292. 





Gross income 
Net inc. and other de- 
ductions 





Net income 


United Gas Improvement Co.—Earnings Co. Only— 


Period End. Dec. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Total dividends $743,351 $482,275 $2,308,855 $2,042,789 
Interest and other inc._ 64,317 127,157 361,603 406,564 





Total income 
Ordinary expenses 
Non-recurring expenses 
Prov. for Federal and 

State taxes 
Other deductions 


$807,668 
188,878 


$609,432 
16,600 


60,520 
49,749 


$2,670,458 
791,880 


242,019 
130,401 


$2,449,353 
917,469 
107,353 


234,431 
149,673 


64,166 
35,819 





Net income $518,805 
Inc. appropriated to 
special fund reserve— 537 


$282,563 
514 


$1,506,158 
1,063 


$1,040,427 
1,097 





Balance available for 


capital stock... $518,268 $282,049 $1,505,095 $1,039,33g 
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CONSOLIDATED INCOME STATEMENT 
(Company and subsidiaries) 
Period End. Mar. 31— 1946—3 Mos.—1945 
Utility subsidiaries: 
Operating revenues ___ 
Oper. exp., maint., prov. 
for deprec. & prov. 


$4,587,488 $4,412,122 $17,396,305 


3,772,812 3,756,828 14,722,346 


1946—-12 Mos.—1945 


$16,911,725 


14,308,051 





Net oper. revenues__ 


$814,676 
Other income, net 


$655,294 


$2,673,959 
238,750 97,193 


532,402 


$2,603,674 





$1,053,426 $752,487 


$3,206,361 
130,154 144,790 


Income deductions — ~~ 571,870 


$2,949,887 
573,693 





$923,272 $607,697 $2,634,491 


Divs. on pfd. stocks, oth. 
pr. deduc. & min. & 


former interests 259,729 324,902 1,138,110 


$2,376,194 


1,282,224 





Bal. of earns. of util. 
subs. applic. to UGI 

Uv. G. I.Co.: 
*Deferred dividends___. 


$663,543 


35,819 
394,242 


$282,795 


49,749 
390,434 


$1,496,381 


123,378 
1,565,712 


$1,093,970 


149,248 
1,564,753 





$1,093,604 $722,978 


327,383 


$3,185,471 
1,165,363 


Expenses, taxes and 


other deductions ____ 289,400 


$2,807,971 
1,410,023 





Balance applicable to 
capital stock $395,595 $2,020,108 


*On Cumulative preferred stock of subsidiary applicable 
Co., deducted above.—V. 163, p. 2487. 


United States Hoffman Machinery Corp. (& 
Earnings— 
Quarter Ended March 31— 
Net sales 
Cost of goods sold 
Selling, administrative and general expenses__ 


1946 
$4,765,463 
3,101,667 
882,299 


$1,397,948 
to U.G. L 


Subs.) — 


1945 
$8,390,114 
6,901,565 
513,241 





Profit from operations 


$781,496 
Interest and other income 


33,502 


$975,307 
54,415 





Gross income 
Depreciation and amortization of physical prop. 
Interest and other income charges 
Post-war reconversion costs 
Federal norma! tax 
Federal excess profits tax 


$814,998 
85,530 
111,937 
0 


223,594 








$1,029,722 
90,596 
51,314 





$327,725 
66,210 





Special credit from post-war conting. reserve__ 


$161,457 
30,000 








Net income for period_- $393,936 
Preferred dividends 13,901 


CONSOLIDATED BALANCE SHEET 
Mar. 31,’46 


$779,057 
2,437,948 
1,917,873 
4,952,489 


12,486 
3,515,104 
90,123 
17,891 
7,463 
244,750 


Instalment accounts receivable__.__.......___-__ 
Other accounts receivable 
Inventories 
Bal. relating directly to emerg. Govt. contracts: 
Cash (restricted) 
Accounts receivable—war contract term 
Amounts to be reimbursed by U. 8. Govt 
Uv. 8. Government 
Other 
Sundry investments—at cost 
Federal tax refund claims 
Mortgages receivable—at cost 
Due from employees—including expense funds 
Deposits on leases, contracts, etc......._..-___ 
Plant property (net) 
Accountant emergency Government contracts__ 
Other deferred charges ................_«..-_ 
Invests. in European subs.—at nominal value 
Patents, goodwill, etc 


$131,457 
14,182 


Dec. 31,’45 


$810,417 
1,710,679 
068,283 


4,416,570 


289,701 
3,516,049 
237,942 
22,891 
21,828 
244,750 
105,985 
000 





$16,499,166 
LIABILITIES— 
Notes payable—banks 
Accounts payable and accrued accounts, . 
deposits on account of uncompleted sales____ 
Income and excess profits taxes esti. to become 
payable within one year 
Federal normal income taxes applicable to un- 
collected instalment receivables 
Bal, relating directly to emerg. Govt. contracts: 
Advances on account of contracts 
Accounts payable and accrued accounts ____ 
Deferred credits 
Reserve for postwar contingeacies & adjusts.__ 
5%% cumul. cony, “DEgisrnes . stock . ($50 par) 
* ‘U@inithoh’ stock ~($5" par) 
Capital surplus 
Earned surplus 


$3,850,000 
1,626,359 
1,859,224 
325,499 


1,868,254 
188,610 
66,374 
60,941 
1,010,950 
1,099,181 
1,443,659 
3,100,110 


$15,509,130 


$2,750,000 
2,282,152 
2,213,378 
213,524 
1,330,757 
1,339 


66,958 
127,152 


2,720,074 





| GT oe et ee TER OES 
—V. 163, p. 2343. 





$16,499,166 


United States Lines Co.—Annual Report— 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR 

1945 

Revenue from charter hire and from terminal, 
cargo handling, and other shipping opera- 
tions, substantially all from War Shipping 
Administration 

Expenses of operating vessels under 
charter and of terminal, cargo handling and 
other shipping operations 


$4,793,465 


2,472,463 


$15,509,130 


$6,771,792 


4,230,683 





Net revenue of shipping operations 
Agency compensation arising from vessel ac- 
tivities for account of War Shipping Admin- 
istration 
Other income, 
missions, 


$2,321,002 


3,352,785 
incl. bldg. rentals, agency com- 


OOO reece matching 793,881 


$2,541,109 


2,682,199 
633,756 





$6,647,668 
3,074,741 
758,188 
226,349 
145,661 
920,000 


Administrative and general expenses 
Prov. for deprec. of vessels, bldg., etc 
Interest expense 

Taxes, other than Fed. 


taxes on incomé 
Prov. for Fed. 


inc. tax (allocated portion)____ 


$5,857,064 
2,410,979 
862,795 
274,721 
164,871 
765,000 





$1,342,729 
559,890 


Profit realized on sale of vessel in a prior year 246,633 


Net adjustments applicable to operations prior 
to the respective year but subsequent to 
merger, May 31, 

Proy. fur Fed. inc. 
last three items) 


60,125 


tax (allocated portion, to 


Dr130,000 


$1,378,698 
7,866 
50,000 
271,114 


Dr85,000 





Profit transferred to earned surplus 


$2,979,377 
Earned surplus, at beginning of year 


2,407,971 


$1,622,678 
931,995 





Sa aaie MeN ere PELs ea ee 


$4,487,348 
Dividends on ptd. “ stock, 70 cents per share___ 


146,680 


$2,554,673 
146,702 





Earned surplus since May 31, 1943, at end 
of year ____ $4,340,668 
*The 1944 figures have been reclassified for purposes of 


$2,407,971 
comparison. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 1544 
$5,435,564 $3,570,112 
23 


269,562 


3,971,852 4,628,061 
1,735,612 1,929,493 
147,508 156,534 


*13,241,698 10,605,265 

2 465,918 

11,667,078 
5 


476,562 
404,205 
170,971 

10,500 


$35,088,299 


ASSETS— 
Cash 
U. 8S. Government securities, at cost 
Marketable security, at cost 
Receivable from U. 8S. Maritime 
and War Shipping Administration 
Other accounts receivable, less reserve 
Inventories of vessel stores ashore, etc 
Punds established under the Merchant Marine 
Act of 1936, as amended 
tSpecial and guaranteed deposits 
Property and equip. (after deprec. reserves)__~ 
Investments 
Insurance and other claims pending_...__-_--~- 
Miscellaneous foreign accounts in suspense__-_- 
Unexpired insurance, prepaid expenses, etc.__- 
Trade names—American Pioneer Line and 
Panama Pacific Line 


Total ise 
LIABILITIES— 

Accounts payable and sundry accruals 

Payable to U. 8S. Maritime Commission and 
War Shipping Administration 

Note and mortgage instalments (other than 
preferred mortgage notes) due within 1 yr._ 

Provision for estimated Federal income tax__- 

Sundry operating reserves 

§Pfd. mtge. notes, 342%, payabie to U. S. 
Maritime Commission, secured by pid. mtges. 
on certain vessels 

4% note payable to RFC 

Real estate mitge., 4% %........-_.._.._..-. 

Other notes, non-interest bearing, due 1947__~ 

Unclaimed passenger ticket sales and deposits__ 

Noncurrent, payable to an affiliated company_ 

Miscellaneous foreign accounts in suspense___- 

Reserves for workmen’s compensation, pier re- 
habilitation, marine and other claims 

Prov. for recapture profits—U. 8. Maritime 
Cc n 600,000 





Commission 





226, ‘889 
10,500 


$49,156,913 
1945 

$4,611,774 

3,032,360 


91,667 
1,402,329 
42,091 











1944 
$2,856,174 
2,913,978 


429,312 
1,435,803 
266,296 


13,403,985 


261, 449 


278,138 314,424 
600,000 
300,000 
334.868 

2,095,590 
1,281,468 
15,375,932 
2,407,971 


Deferred 

Preferred stock (par value $10 a share) 
Common stock (par value $1 a share) 
Capital surplus 


Earned surplus since May 31, 1943__.._._-..-.-. 4,340,668 





$49,156,913 $35,088,299 

*Includes $12,914,612 of Government securities, at cost (quoted 
market value $13,019,000). tIncluding in 1945 $300,394 of securities, 
at cost. tPaid from current assets in 1945. §$280,339 due 1946 (pay- 
able from capital reserve fund) and $690,723 due each year 1947-1965. 
1$50,000 due each year 1947-1949 and $610,000 due 1950. 

NOTE—The 1944 figures have been reclassified for purposes of 
comparison.—V. 162, p. 2772. 





United States Radiator Corp.—Changes in Personnel— 


At a meeting of the board of directors held in Detroit on May 16, 
Wesley J. Peoples, Detroit industrialist, was elected Chairman of the 
board of directors and Acting President of the company. Mr. Peoples 
will serve without compensation. 

L. Gillespie Erskine, former President and Chairman, who was re- 
elected as a director at the annual stockholders meeting on May 15, 
continues as a director and also as consultant to the company, Mr. 
Peoples announced. 

Carroll M. Baumgardner, Vice-President in charge of sales, was 
elected Executive Vice-President, and all other officers of the company 
were re-elected as follows: Frederick H. Blackmore and Howard B. 
Steggall, Vice-Presidents; Bruce B. Bender, Treasurer; and John C. 
Haas, Secretary. 

The board of directors also re-appointed the following: Deane B. 
Loftus, Comptroller; Edward C. Haas, Assistant Comptroller, and Paul 
H. Austin, Assistant Treasurer.—V. 163, p. 2343. 


United States Rubber Co.—Opens Northwest Division 


In’ order to provide more efficient tire distribution in the Pacific 
Northwest, the company’s U. S. Tires division has established a north- 
west division with headquarters at Portland, Ore., which will super- 
wise distribution and saies in branch offices at Portland, Salt Lake 
City, Seattle and Spokane. The western division will continue at the 
company’s Los Angeles plant and branches will include Los Angeles, 
San Francisco, Denver, Dallas and San Antonio.—V. 163, p. 2901. 


United States Sugar Corp.—New President, Etc.— 


At a meeting of the board of directors held on May 21, Clarence R. 
Bitting resigned as President and William T. Bitting resignd as Vice- 
President and Secretary. 

Charles Stewart Mott. was elected Chairman of the board; Forest P. 
Tralies was elected President to succeed Clarence R. Bitting, and 
Charles E. Weatherald was re Vice-President and General Manager. 

Malcalm Bigg, Treasurer, w electes| Secretary. to sugceed William .T. 
Bitting, and will hold off ag as Secretary and Treasurer. Charles 
Stewart Mott, of Flint, Mich., with his family and the Mott Foundation, 
has for many years owned a majority interest in the corporation. 

Forest P. Trailles, a prominent lawyer of St. Louis, Mo., has been a 
director and Counsel for the corporation for 15 years. 

Charles E. Weatherald has been general manutacturing manager of 
the Chevrolet Motor Division of General Motors Corp., and will assume 
charge of operations of United States Sugar Corp., at Clewiston, Fla. 


New Records Set— 


Largest sugar harvest in the history of the Everglades produced 
190,000,009 pounds of sugar and set three new world’s records for a 
Single taniem mill, Clarence kK. Bitting announced on May 19 in re- 
leasing figures for the harvest just concluded. 

Net tonnage of cane ground for the 1945-46 harvest was 977,960, 
setting a new world’s record for a single tandem mill. Previous Ever- 
glades record was 881,489 tons, ground during the 1941-42 season. 

The sugar house, largest on the continent, produced 566,989 bags of 
sugar for the season as compared with the former record of 555,622 
bags for the 1940-41 harvest. 

New world’s records for monthly and weekly grinds also were estab- 
lished with 177,111 tons for March, passing the previous highest 
record of 17 4,270 tons for March, 1942; and the weekly record of 
45,055 tons for the week of March 11, topping the record of 43,893 
tons for week of April 2, 1942. 

The record of 4,451 bags of sugar produced in one day, established 
Feb. 28, 1942, was surpassed three times during the past harvest. The 
final daily record was set April 3, with 4,638 bags of sugar. 

Cane for the sugar house was supplied by the United States Sugar 
Corp’s. 12 plantations and independent farmers. Approximately 30,000 
acres of cane were cut, supplying both raw sugar and upwards of 
5,000,000 gallons of blackstrap molasses. 

During the summer months, workers will be busy overhauling ma- 
chinery and preparing for the harvest next fall, which will include the 
new sugar crop and also the crop of sweet potatoes for starch produc- 
tion by the new $8,000,000 starch house completed at Clewiston, Fla., 
recently.—V. 163, p. 948. 


Universal Cash Register Corp. 


Formation of the above corporation was announced on May 20 by 
Charles Wohlstetter, President of Atlas Aircraft Products Corp. of 
Long Island City, N. Y. 

Mr. Wohlstetter said Atlas Aircraft had acquired patents and manu- 
facturing rights, for the United States and Canada, for the new cash 
register, embodying entirely new principles in design and construction, 
from the De Meulenaere interests of Belgium. 

Robert De Muelenaere was elected President and a director of the 
Universal company. Other directors elected were: Mr. Wonlstetter. 
Marcel De Muelenaere and Jack Marqusee. A fifth member of the board 
is to be elected within 90 days. 

The De Meulenaere cash register is being manufactured now in 
Belgium and England, and Mr. Wohlstetter said production plans of the 
Universal company would be announced in the near future. 


Utah Ry.—Earnings— 


April— 1946 
Gross from railway..—— $2,425 
Net from railway *55,631 
Net ry. oper. income_-__ *41,654 

From Jan. 1— 

Gross from railway... 

Net from railway 

Net ry. oper. income__- 
*Deficit.—V. 163, p. 2487. 


1945 
$99,896 
12,103 
8,312 


$108,542 
19,896 
7,975 
500,524 


53,422 
11,742 


441,860 
84,448 
52,752 


522,124 
120,566 
49,686 


Virginia Electric & Power Co.—Definitive Bonds— 


Definitive first and refunding mortgage 2%% bonds, series E, due 
March 1, 1975, are now ready for delivery in exchange for temporary 
bonds at the Chase National Bank of the City of New York, 11 Broad 
Street; New York, N. Y.—V. 163, p. 2773. 


Virginia Iron Coal & Coke Co.—Earnings— 
Quarter Ended March 31— 


t 
Depreciation and depletion 


Miscellaneous expenses 
Estimated provision for Fed. & State inc, taxes 





Estimated net profit 
—vV. 162, p. 1484. 


Wabash RR.—Earnings— 


April— 1946 1945 
Gross from railway... $6,270,933 $8,811,044 
Net from railway 998,300 3,704,588 
Net ry. oper. income___ 481,672 857,787 
From Jan. 1— 

Gross from railway. - 30,565,918 
Net from railway 4,553,735 13,045,845 12,863,571 13,193,114 
Net ry. oper. income... 2,068,314 3,418,790 3,130,807 466 
—V. 163, p. 2488. 


1944 
$7,889,877 
3,006,315 
725,739 


1943 
$8,078,949 
3,613,734 
1,113,759 
25,311,064 


32,920,842 31,743,151 


Waldorf System Inc. (& Subs.) —Earnings— 

Quarter Ended March 31— 1946 1945 

Total sales $4,709,607 $4,331,248 
Net profit after all charges including reserves 

for Federal income and excess profits taxes 172,778 106,524 
Earned per share of common stock on 426,100 

shares outstanding ws $0.40 $0.25 
—V. 162, p. 2314. 


Washington Gas Light Co. (& Subs.)—Earnings— 
12 Months Ended March 31— 

Operating revenues 

Operation 

Maintenance 

Provision for operating charges deferred because 
of war conditions 

Depreciation 

General taxes 

Prov. for Fed. income and excess profits taxes_ 





1946 1945 
$14,299,977 $14,331,991 
,434,625 
890,139 
127,827 
918,375 


862,251 
697,740 


$2,401,034 
*11,667 





Net operating revenues $2,370,109 
Other income -__- 7,873 


L 








Gross income 


$2,377,982 
Int. and other deducts., 


1,078,093 


$2,389,367 
927,937 


$1,461,430 
470,015 


incl. special charge___ 





$1,299,889 
459,018 





Balance 
*Deficit.—V. 163, p. 2488. 


$840,871 $991,415 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Washington Water Power Co.—Earnings— 


(Excludes for entire period results of operations of Spokane United 
Railways, a wholly-owned subsidiary, whose transportation properties 
were sold to non-affiliated interests as of July 6, 1945.) 


Period Ended Jan. 31— 1946——-Month——1945 1946—-12 Mos.—-1945 
Operating revenues _.. $1,090;481 $1,028,323 $11,676,768 $11,413.276 
Oper. expenses 361,719 404 4,087,931 4,284,221 
Fed, inc., ex. pfts., 

other Federal taxes... 
*Special deduction ____ 
Prop. & other taxes ___ 110,516 
Prop. retir. res. approp. 84,166 


$420,795 
11,752 


- 113,285 2,096,317" 
Cr942,755 
1,245.008 


1,010,000 


$4,178,267 
88,909 


$4,267,176 
724,294 


"1,479,496 





Net oper. revenue___ 


$266,464 
Other income (net) —_~ 


$3,540,793 
5,385 


40,184 


$3,580,977 
770,000 


239,746 
169,283 


$2,401,948 
2,518 


Balance $2,630,605 $1,779,430 


*Extraordinary non-recurring tax benefit from participation with 
parent in consolidated Federal income tax returns.—-V. 163, p. 1484. 


Weeden & Co.—Stocks Offered— 


The company, with principal office at 315 Montgomery St., San 
Francisco, is offering to the public through its own organization 
10,000 shares of 4% convertible preferred ‘stock at par ($50 per 
share) and 1,501 shares of common stock (no par), at $40 per share. 

Transfer agent: Bank of California, National Association San Fran- 
cisco, Calif. Registrar: Crocker First National Bank San Francisco. 


BUSINESS AND PROPERTY—Company was organized July 19, 1927 
in Delaware. The business done is that of underwriting and distrib- 
uting securities issued by other persons, selling securities to customers 
and acting as broker. Its gross income is normally derived principally 
from such business and related activities. 

The company is mainly engaged in the buying and selling of mu- 
nicipal and corporate bonds, and preferred and common stocks, of 
which bonds and stocks it maintains at all times a substantial 
inventory. Company deals primarily with dealers, banks, insurance 
companies and other financial institutions. 


CAPITALIZATION—As of Dec. 31, 1945, there were authorized 
50,000 shares of common sto-*k (no par) of which 20,356 shares were 
outstanding. On April 13, 1946 company authorized, and there now 
exist, 70,000 shares, of wich %u,v00 shares are 4% convertible 
preferred stock ($50 par) with an annual dividend rate of $2 per 
share, which dividends are cumulative and of which 50,000 shares 
are common stock (no par). Each share of the 20,356 shares~ of 
common stock has become the equivalent of 1.4 shares of the presently 
authorized common stock, the 20,356 shares having become the equiv- 
alent of 28,498.4 shares of the presert common stock. 10,000 sh-res 
of the preferred stork an? 1.501.646 w.: ‘ional shares of the present 
common stock are being offered. 


PURPOSE—The entire proceeds of the sale of the preferred and 
common stock now offered will become part of the general funds 
and will be used in the company’s operations. 





Gros income $435,547 
Int. on mtge. bonds_-__ 55,650 
Amort. of utility plant 

acquisition adjust. __ 17,424 
Other int. & deduct.___ 11,690 


Net income $347,783 $177,175 
Dividends applicable to pref. stock for period__ 


$271,849 
64,167 


18,442 
12,065 


220,286 
69,473 





$3,253,123 
2,518 
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STATEMENT OF INCOME FOR CALENDAR YEARS 
1945 1944 

$584,054 $474,191 
87,125 64,481 
38,134 18,664 
14,787 7,743 


1943 
$370,725 
52,859 
13,233 
11,033 


Gross profit on securities sold__--- 
ee 
Dividends on stocks._____--~---- 

Commissions on brokerage transact. 





$447,852 
321,778 


$724,101 
DU4,02U 


$565,080 


Total income from operations_-- ) 
be iee 409,711 


Totel expenses —___~- 





$126,074 


Net income from operations__--- $219,480 oe 
Oo 


Other income _- ae 250 


$155,369 
184 





$126,738 
40,267 


$219,730 
70,395 


$155,553 
47,649 


Net income before Federal taxes. 
Prov. for Federal taxes on income 





$86,471 
Dr945 


$149,334 
Dr305 


$107,904 
Dr2,384 


Net income for year pees a 
Adjustment of prior years’ income. 
$105,520 
20,613 





$85,526 
20,851 


$149,029 
61,578 


Net income -- 
Dividends ---- 


—V. 163, p. 1912. 


West Penn Electric Co.—Earnings of Company Only— 
Period Ended March 31—  1945—3 Mos.—1945 1946—12 Mos. 1945 
Earnings $1,281.427 $9°5.299 $4,641,428 $3,863,406 
72,591 60,924 275,377 232,622 





Net earnings $3,630,784 
Int., amort. of 


discount, etc. 


$1,208,846 $924,275 $4,366,051 


65,171 65,211 275,442 273,344 





Net income 
Div. on pref. stocks_- 
Div. on Class A stock 
‘S87 cumul.) 


$1,143,675 
567,182 


$859,064 
567,182 


$4,090,609 
2,268,729 


$3,357,440 
2,268,729 


103,702 103,702 414,806 414,806 





Balance for Class 
and com. sioOvks__- $479.791 $188,180 $1,407,074 $673.905 


CONSOLIDATED INCOME ACOCUNT OF COMPANY AND SUB. 


Period End. March 31— 1946—3 Mos.—1945 1945—12 Mos.—1945 
Electr.c revenue $14,059,720 $14,046;269 $54,719,172 $53,311,719 
Gas revenue 423,213 395;591 1,209,479 1,145,090 
Ra.lway revenue 441,854 432,483 1,746,482 2,637,153 
Bus revenue 1,027,831 929,741 4,291,309 4,319,650 
Other revenue 28,670 23,773 97,559 84,104 


Total operating rev._ $15,981,288 $15,827,857 $62,064,001 $61,497,716 
Operating expenses ___ 5,823,397 5,490,376 23,191,337 22,060,193 
Maintenance 1,259,774 1,054,392 5,315,613 5,007,187 
Tax, oth. than-Fed. inc. 1,133,661 1,138,051 4,371,666 4,325,095 
Dep., retire. & deple.__ 1577509 1.468.375 5.571.642 5,562,411 
Amort. of prop. act. adj. 250,212 241,224 918,862 581,597 
Fed tax. on income___ 2,0¥4,uv00 1,950,600 © 8,264,230 8,407,973 
*Reductioa Cr1,613,900 Cr4,146,214 








Operating income __ 


$3,842,685 
Non-operating income_ 


123,219 


$4,499,559 $16,039,551 $19,699,474 
79,575 528,246 327,069 


$4,579,134 $16,567,797 $20,026.543 
2,123,249 9,095,769 12,846,210 





Gross income 
Income deductions ____ 


Net inc. incl. special 
tax adjustments __ $2,208,443 


$3,965,904 
1,757,461 





$2,455,885 $7,472,028 $7,180,333 





Net inc. before special 
tax adjustment 
Tax adjustment 


Net income including 
special tax adjust... $2,208,443 $2,455,885 $7,472,028 $7,180,333 


*Resulting from refinancings and from sale of transportation prop- 
perties.—V. 162, p. 2993. 


$1,114,697 $5,331,003 $4,164,590 
1,341,188 2,141,025 3,015,743 





West Penn Power Co. (& Subs.)—Earnings— 


Period End, March 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Total oper. revenues. $8,119,092 $8,319.087 $31,444,058 $31,231,433 
Operating expenses ___ 2,838,802 2,756,650 1,845,064 11,226,870 
Maintenance 668,213 508,324 2,869,886 2,690,953 
Tax. oth. than Fed. inc. 487,528 507,639 1,799,121 1,756,026 
Prov. for depreciation_ 866,914 825,059 2,977,471 3,004,704 
Amor. of pit. acq. adj. 70,169 70,249 282,379 70,249 
$3,591,166 $11,670,137 $12,482.631 

635,000 2,775,000 3,189,634 

Cr1,161,634 


$8,895,137 $10,454,631 
620,745 679,368 


$9,515,882 $11,133,999 





Operating income ___ 
Fed. taxes on income_ 
tReduction 


$3,187,466 
1,019,000 





Operating income __- 


$2,168,466 
Non-operat. income____ 


148,872 


$2,317,338 
one E2082 


$2,956,166 
165,987 


$3,122,153 
“+ 443,337 





Gross income 





Net income 


$1,697,026 
Preferred dividends ___ 


334,223 


$2,504,796 
334,223 


$7,238,847 $7,383,933 
1,336,892 1,336,893 





*Balance for common 
Stock and surplus, in- 


cluding spec. tax adj. $1,362,803 $2,170,573 $5,901,955 $6,047,040 





Balance 
*Tax adjustment 
Per share on 2,935,000 shares 
_ TResulting from refinancing. 


NOTE—tThe accounts of Monongahela Power Co. and its subsidiaries 
are-not herein consolidated.—V. 162, -p. 3122. 


$1,003,843 


$4,148,328 $3,709,213 
1,166,730 


1,753,627 2,337,827 
$1.41 $1.26 


West Penn Railways Co. 


Period End. March. 31— 
Operating revenues ___ 
Operating expenses ___ 
Maintenance 
Tax. oth. than Federal 

4axes on income ____ 
Prov. for depreciation__ 
Fed. taxes on income__ 


Operating income___ 
Non-operating income__ 


Income Account— 


1946—-3 Mos.—1945 1946—12 Mos.—1945 
$392,036 $410,988 $1,553,207 $1,595,652 
177,160 192,683 718,199 731,232 
82,918 58,349 354,868 312,600 


6,495 
10,500 
29,600 


$85,363 
316,847 


$402,210 
112,140 


$290,070 


8,726 
10,500 
36,300 


$104,430 
263,591 


$368,021 
112,265 


$255.756 


27,375 
42,000 
103,800 


$306,965 
1,144,210 


$1,451,175 
448,936 


$1,002,239 





$383,517 
1,006,170 


$1,389.687 
404,831 


$984,856 





Gross income 
Income deductions ____ 





Net income 
—yY. 162, p. 3122. 


Western Air Lines, Inc.—Air Service to Mexico— 


The Civil Aeronautics Board on May 22 awarded this corporation 
authority to establish an air service between Los Angeles and Mexico 
City, with intermedate stops at San Diego and at La Paz, Lower Cali- 
fornia. The line will add approximately 1,564 miles to the corpora- 
tion’s 4,303 miles of routes over the Western United States. 

Leo H. Dwerikotte, Executive Vice-President, declared that Western 
will be able to inaugurate the service with DC-4 Skymaster 44 passen- 
eer planes and when the ten DC-6 52 passenger planes now on order 
are received, will establish 300-mile an hour service, flying the 1,564 
miles from Los Angeles in approximately seven hours, including the 
stops at San Diego and La Paz. Western Air Lines has proposed a 
fare of $79.20 for the flight from Los Angeles to the Mexican capital. 


—¥V. 163, p. 2773. 
Western Electric Co., Inc.—New Vice President— 


George L. Best, who has been Assistant Vice-President of the Amer- 
ican Telephone and Telegraph Co., was on May 28 elected Vice- 
. President of the Western Electric Co.—V. 163, p. 2488. 


“CR De 
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. strike was still in progress at the end of the quarter. 


Western Kentucky Gas Co.—Preferred Stock Offered 
—J. J. Hilliard “& Son, Louisvi:le, Ky., on May 15 of- 
fered 11,320 shares of 4.80% cumulative preferred stock 
(par $25) at $26.50 per share and dividend. 


Transfer agent, Citizens FPide.ity Bank & Trust Co., Louisville, Ky. 
Registrar, Kentucky Trust Co., Louwisvilie, Ky. 

The stock is reaeemabie at the option of tne company on any divi- 
dend date upon 30 days’ notice at par and dividenas pius a premium 
of $3 per share up to and including May 1, 1952, $2.50 per share 
thereaiter ana up to ana incluaing way i, 1557 per share thereafter 
up to and including May 1, 1962 and $1.50 per share thereafter. 


PURPOSE—The net proceeds from this financing will be applied as 
follows: (1) To cail $100,000 of first mortgage 4% series A of 
Western Kentucky Gas Co., at par. $100,000; (2) accrued interest to 
March 31, 1946, on $100,000 first mortgage bonds 4% series A, 
$1,667; (3) to reacquire 10,000 shares of the common stock of Western 
Kentucky Gas Co. at its stated value of $10 per share, $100,000; cash 
for additional working capital, main extensions and general corporate 
purposes, $78,465. 

HISTORY AND BUSINESS—-Company was incorporated in Delaware 
in September, 1934, for the purpose of taking over the retail gas 
distribution systems located in Kentucky which were constructed in 
conjunction with the Kentucky Natural Gas Corp. pipe line, built in 
1929 and 1930. In November, 1942, the company acquired the prop- 
erties of Kentucky Pub.ic Service Co., operating a group of distribu- 
tion systems in Glasgow, Horse Cave, Cave City and some smaller 
communities in the general vicinity. As of Nov. 1, 1945, the Owens- 
boro Gas Co. Was merged with the company. This resulted in the 
acquisition of natural gas distribution systems at Owensboro, Bowling 
Green, Hopkinsville and Russellville. 

The company now distributes natural gas for residential, commercial 
and industrial purposes in 37 Kentucky communities located in’ the 
central and western parts of the State. Total operating revenues in 
1945 were $823,775 (including the Owensboro Gas properties for the 
full period), of which $820,468 was derived from the sale of gas and 
the balance from miscelianeous sources, In December, 1945, 
customers were billed. 


CAPITALIZATION—On completion of the proposed financing, «the 
capitalization of the company will be as follows: 
First mtge. 4% bonds, due Nov. 1, 1965_______ 
420% ctim: pid. stock -¢par $25) 22-2. 
Common stock (16,349 shares no par), stated at__..._ > 163,242 


*The first mortgage bonas are all held by a single institutional 
investor and were issued under an indenture dated Nov. 1, 1945, 


between the company and Chemical Bank & Trust Co. of New York, 
as trustee. 


EARNINGS FOR CALENDAR YEARS 


Gross revenues ________ 
Gas purchased ______ 
Operation 
Maintenance ___________. 

General taxes 

ig RE Ry ee ee gas 
Depreciation and amortization____________ od 


castes a . $742,103 
EES PRN TS Fe Pi : 428,982 
2 ) 143,527 
16,054 
30,222 
12,300 
38,827 


41,938 





Net operating revenue_______. 


$69,626 
Other income —.......... 


a nes $72,191 
cin ’ ‘ 29,523 


8,395 





$99,149 
55,151 


$80,586 
53,204 





Net income eae $43,998 $27,382 
The 1945 figures include Western Kentucky Gas Co. for the full 12- 
month period and 10 months of operation of Owensboro Gas Co. 
prior to merger. The 1944 figures represent the combined income 


accounts of Owensboro Gas Co, and Western Kentucky Gas Co. for 
the full period. 


Western Maryland Ry. 


Period End. Apr 30— 
Operating revenues ___ 
Operating expenses 


Earnings— 
1946—Month—1945 
$1,673,297 $3,175,640 
1,785,558 2,059,465 

15,000 622,000 


1946—4 Mos.—1945 
$9,887,994 $13,025,672 
7,718,980 8,069,623 
1,000,000 2,820,000 
$$127,261 
Cr53,780 
Dr12,388 





Operating income __- 
Equipment rents 
Joint fac. rents 


$494,175 
Cr74,633 
Dri4,143 


$1,169,014 
Cr193,259 
Dr53,939 


$2,136,049 
Cr251,379 
Dr58,955 


$2,328,473 
117,782 


(net) 





Net ry. oper. income 


1$85,869 
Other income 


32,705 


$544,665 
30,810 


$1,308,334 
95,490 





Gross income _. 


$$53,164 
Fixed charges 


229,571 


$$282,735 


$585,475 
270,308 


$1,403,824 
20,880 


$482,944 


$2,446,255 
1,078,000 





Net 
*Incl. amortiz. of 

fense projects 

¢Deficit.—V. 163, p. 2774. 


income $315,167 $1,368,255 


85,243 10,592 


oe were er 


340,572 


Ce ied ae ee ee a one Cd a ae 


Western Pacific RR. Co.—Farning —— 


April— 1946 1945 
Gross from railway__._._ $3,156,981 $4,555,354 
Net from railway______ 605,812 1,622,701 
Net ry. oper. income___ 344,989 481,137 

From Jan. 1— 

Gross from railway____ 
Net from’ railway______ 
Net ry. oper. income__-_ 
—V. 163, p. 2774. 


1944 
$4,681,363 
2,173,265 
574,775 


1943 
$3,666,868 
1,643,846 
901,546 


13,581,304 
3,031,473 
1,336,145 


18,875,069 
7,509,877 
2,192,230 


16,172,335 
6,219,721 
1,895,291 


13,074,518 
5,311,341 
2,750,955 


Western Ry. of Alabama—Earnings— 


April— 1946 1945 
Gross from railway_—_ $312,787 $426,227 
Net from ralway______ 27,144 123,106 
Net ry. oper. ncome 32,254 37,320 

From Jan. 1— 

Gross from railway____ 1,291,260 
Net from railway_____- 111,542 
Net ry. oper. income___ 115,404 
—V. 163, p. 2488. 


1944 
$440,886 
167,669 
49,684 


1943 
$431,061 
193,725 
56,587 


1,764,214 
548,062 
155,790 


1,792,388 
653,427 
183,241 


1,725,976 
755,203 
220,187 


Westinghouse Electric Corp.—Loss in First Quarter— 


The corporation lost $18,724,601 in the first quarter of 1946 during 
all but 15 days of which its major plants were closed by a strike, 
Gwilym A. Price, President, reported on May 29. 

The operating loss for the pericd, Mr. Price pointed out, gives no 
effect to the carry-back features of the Federal Revenue Act. He 
also emphasized that losses incident to the 118-day strike which was 
called by the CIO’s United Electrical Radio & Machine Workers on 
Jan. 15, have been absorbed in operations currently and not charged 
to reserves created during past years. ‘The reason for not making 
such adjustments,’’ Mr. Price explained, “is that the Westinghouse 
Such adjust- 
ments may be made at the end of the second quarter.”’ 

Orders booked in the first three months of this year amounted to 
$106,063,528. This compares with $312,116,465 in the corresponding 
quarter of 1945. 

Unfilled orders on March 31 were $373,561,735. Net sales billed. in 
the first quarter of this year were $31,452,123 compared .with $194,- 
371,393 a year ago. 

Mr. Price reported that most of the company’s 25 principal manu- 
facturing divisions are now back in production but that another week 
or two will be required to resume manufacture of major prod@cts at 
the company’s Electric yey Division plant in Mansfield, Ohio. 
During the strike the Unién had called out maintenance men at this 
plant which resulted in permanent damiage to enamel annealing 
ovens. ‘These have had to be retuilt and this work is now nearing 
completion as a necessary step toward getting back into production 
on major appliances such as refrigerators. 

Mr. Price forecast a new peak for peacetime operations of his 
company but pointed out that to achieve this record production. it 
has been necessary tc provide working capital at an all-time high by 
means of a recent $80,000,000 bank loan. The company’s working 
capital now totals $282,000,000. 


17,384" 


“Higher costs of materials and increased labor costs,’’ Mr. Price 
concluded, “naturally mean higher cost of doing business in the 
postwar period for Westinghouse as for ali industry. While some 
substantial price increases have been permitted by OPA, these have 
only partially offset the effect of increased. costs on the manufac- 
turers. As a result of these cost obstacles to production it will be 
more necessary than ever before to accelerate improvements in the 
productive efficiency of all manufacturing organizations. Only by 
higher individual productivity can we hope to bring living standards 
higher, or for that matter, keep them from faling back.’’—V. 163, 
p. 2343. 


Wheeling & Lake Erie Ry.—Earnings— 


April-— 1946 1945 
Gross from railway $1,057,461 $2,360,876 
Net from raiiway- *111,456 996,114 
Net ry. oper. income. *30,858 310,987 

From Jan. 1— 

Gross from railway_- 
Net from railway 

Net ry. oper. income___ 
—V. 163, p. 2448. 


1944 
$1,978,026 
662,833 
268,359 


1943 
$2,237,140 
998,582 
320,268 


5,647,222 
679,468 
568,336 


9,397,385 
3,987,039 
1,230,284 


7,819,544 
2,733,044 
1,018,763 


8,808,564 
3,845,313 
1,190,556 


Wichita River Oil Corp.—lInitial Dividend, etc.— 


The directors have declared an initial dividend of 25 cents per 
share on the common stock, payable July 15, 1946, to holders of 
record June 30, 1946. A further dividend of 25 cents per share was 
declared payable Oct. 15, 1946, to stockholders of record Sept. 30, 
1946. 


In a letter to stockholders on May 29, John R Moulton, President, 
stated that since his last report the company had brought in a new 
weil, the first to be completed as a result of a renewed drilling 
program under a joint operating agreement with the Aro Equipment 
Corp. This well, located on the Grant Lease east of Belchersville, 
North Texas, flowed at the rate of 77 barrels per hour of high gravity 
oil through %-inch choke on 5-four official Railroad Commission 
test and is now producing in accordance with the proration rules of 
the Texas Railroad Commission. Additional drilling nearby is now in 
progress. 

The company is now receiving income from 81 producing oil ana 
gas wells of which 18 are owned in joint account under the agreement 
with the Aro Equipment Corp.—vV. 163, p. 698. 


Wisconsin Central Ry.—Earnings— 
April— 1946 
Gross from railway-- $1,823,782 
Net from railway _- 384,986 
Net ry. oper. income 118,263 

From Jan. 1— 
Gross from railway 
Net from railway ____ 
Net ry. oper. income_- 
—V. 163, p. 2774. 


1945 
$1,860,094 
567,423 
443,979 


1944 
$1,913,641 
628,849 
483,295 


7,232,472 
1,099,189 
95,688 


6,636,882 
1,454,175 
855,988 


7,132,936 
1,830,286 
1,102,864 


(Alan) Wood Steel Co.—Earnings 


On Jan. 17, 1946, the Koppers Company, Inc., sold its stock in the 
Alan Wood Steel Co. (110,000 shares, 55% of the common stock) to 
interests already identified with the company. Stanley N. Brown ang 
John B. B.ack, the representatives-of Koppers Company on the board, 
resigned as ‘directors of the company, and Harleston R. Wood was 
elected by the board as one of their successors. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1945 1944 
Net sales and operating revenues eee $26,057,554 $28,638,012 
Other icome (interest, discount, rentals, etc.)=- 81,279 96,543 





Total income —_-.-..-.. een 
Cost of sales, excl. of items shown separately 
below — 


$26,138,833 $28,734,555 
at ee sateen mithidthanighibiesssictdecrss ~ * ae 
Selling, general and administrative expenses __- 1,010,743 
Depreciation and depletion slots sib ttn bbs ree 1,113,707 
Taxes, other than income taxes_-_ ills 400,257 
Unamortized mine development costs written off 
upon abandonment -. 2 pee. S| aa a 

Federal normal income tax and surtax 
Pennsylvania income. tax ........--~-- 


25,414,482 
1,057,275 
1,366,004 

407,014 


404,790 
25,000 
19,000 

$40,992 


Cr96,000 


18,000 





Net income before items shown. below__ 2= 
*Adjustment of over-accruals for Fed income 
and excess profits taxes in prior years____-- 
+Claims for refund of Federal inc. and excess 
profits taxes paid for years 1941 to 1944.__- 
Special provision to reserve for depreciation--~- 


$111,881 
Cri95,857 


Cr520,000 
Dr520,000 





Net income for the year $307,738 $136,991 
Dividends paid on preferred stock... 233,428 359,120 

*Including $60,000 in 1945 and $96,000 in 1944 representing claims 
for ‘refund ‘of ‘FeGeérai income and excess’ profits taxes under’ carry-back 
provisions. Resulting from accelerated amortization of emergency 
facilities. 

CONSOLIDATED QUARTERLY EARNINGS STATEMENT 

3 Months Ended March 31— 1946 1945 

Net sales and operating revenue $4,261,370 $6,910,638 


Other income (interest, discount, rentals, etc.) 23,743 18,556 





$4,285,113 
4,315,458 
145,800 
82,077 
5,200 


$263,422 $8,893 


Under the renegotiation provisions of the War Profits Control Act, 
renegotiation proceedings have been completed to Dec. 31, 1944, and 
the companies have been given a clearance without liability for refund 
with respect to profits to such date. It is expected that similar 
renegotiation proceedings for the year 1945 will result in no liability 
for refund, 


GONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash on hand and demand deposits, $695,426; United 
States Government securities, $1,865,698; notes and accounts receiv- 
able (less reserve $186,122), $1,272,800; claims for refund of Federal 
income and excess-profits taxes, $760,600; inventories, $4,465,607; cash 
for employees’ Federal income taxes and War Bond deductions (see 
contra), $52,980; property, plant and equipment, $8,869,312; deferred 
charges, $82,556; total, $18,064,979. 

LIABILITIES—Accounts payable, including sundry accruals, $1,929,- 
724: accrued taxes, $121,947; Federal income taxes and War Bond 
subscriptions withheld from employees (see contra), $52,980; reserves, 
$471,745; 7% preferred stock (par $100), $7,186,133; common stock, 
(200,000 shares no par), $4,388,889; surplus, $3,917,261; preferred stock 
in treasury, Dr$3,700, total, $18,064,979.—V. 163, p. 469. 


$6,929,194 
6,531,453 
296,901 
101,733 
8,000 


Cost of sales and expenses__ se 
Depreciation and depletion —~......-..--..-- 
Taxes, other than inc. & excess-profits taxes__ 
Provision for estimated State income taxes__-_- 





Net loses ....... 


York Corp.—Subsidiary Opens Headquarters— 


York Distributors, Inc., a recently organized subsidiary, has opened 
its. permanent headquarters at 11-30 46th Road, Long Island City 
(N. Y.) where it will provide an outlet in the New York metropolitan 
area for smaller sizes of York air-conditioning and refrigeration 
products. : 

The operation of this unit is a valuable supplement to the parent 
corporation's district organization in New York (100 E. 42d St.), which 
continues to se!l the large and more technically engineered installa- 
tions direct to consumers in the same area and throughout New York 
State. : 

The new building just completed for York Distributors has approxi- 
mately 17,000 square feet of floor space. 

W. A. Pusch is President and Treasurer of the new corporation, 
R. C. Follett is Vice-President and Sales Manager and John F. Lebor 
is Secretary. The board cf directors consists of Stewart E. Lauer, 
Mr. Pusch, J. R. Hertzler, E. A. Kleinschmidt and A. Christensen.— 
V. 163, p. 2486. 
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The Capital Flotations in the United States During the Month of April 
And for the Four Months of the Calendar Year 1946 


Total corporate emissions for the month of April, 1946, 
were the largest for any month since Septemver, 1945, 
the total adding up $677,262,434, as compared with 
$435 629,948 in March and $656,045,237 for the corre- 
sponding month las. year and $810,260,915 in September, 
1945. Of the month’s total $289,599,643, or 42.7%, was 


for new capital purposes and $387,662,291, or 57.3%, for 
refunding. 


A feature of the month’s financing was the large 
amount of stock flotations, the total adding up $25t,- 
430,434. Of this amount $83 538,549 was represented by 
common issues and $172,891,885 by preferred. It should 
be mentioned here that our totals do not include secon- 
dary offerings, which for April alone totaled $93,147,746. 
Offerings in this category represent for the most part 
large blocks of securities already outstanding the owners 
of which, desiring to liquidate all or part of their hold- 
ings, prefer .o do so by making a public offering of the 
securities involved. A list of the issues so disposed of 
in the month of April appears at the end of this article 
under the heading “Securities not Representing New 
Financing.” 

Private financing for the month of April comprised 





eleven issues aggregating $82,342,000 or 12.1% of the 
month’s total. This compares with 9.4% of the issues so 
placed in March, 28.4% of the February total and 12.1% 
of the January total. 


The principal issues brought out during the month 


. were $125,000,000 Shell Union Oil Corp. 25-year 242% 


debentures; $50,000,000 Panhandle Eastern Pipe Line 
serial debentures; $41,000,000 New York Chicago & St. 
Louis RR. refunding 3s; three issues of securities aggre- 
gating $51,912,500 of Tennessee Gas & Transmission Co., 
including debentures, preferred stock and common stock; 
$37,348,650 (316,967 shares) Monsanto Chemical Co. $3.25 
dividend cumulative preference stock, series A and $30,- 
000,000 Pennsylvania Co. seriai notes. 


Municipal issues for April footed up $71,344,058 as 


compared with $87,442,931 in March (revised figures) 
and $49,084,535 in April, 1945. Of the April figures $61,- 


| 320,558 was for new money and $10,023,500 for refunding. 


Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 


| corporate financing. Revisions of the 1946 and 1945 fig- 
_ures may. be necessary, particularly as additional private 


financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 


1946 





Je0- 


+1945———___________ 





11944 


Total Amount 
Accepted 
$ 
1,308,017,000 
1,303,816,000 
1,315,311,00U 
1,313,401,000 
3,131,710,000 
626,371,491 
3,682,000 
178,697,100 


9,181,005,591 


1,311,768,000 
1,317,056,000 
1,310,259,000 
1,315,262,000 
2,819,514,000 
667,762,712 
6,406,000 
299,037,900 


Type of 


Dated Security 


New 
Refunding manne 
$ 


Mar 7 
Mar 14 
Mar 21 
Mar 28 
Mar 1 
Mar 1 
Mar 

Mar 


bills 
bills 
bills 
bills 


91 day Treas. 4,540,000 - 
91 day Treas. 
91 day Treas. 
91 day Treas. 
Ctfs. of indebt 
U. 8S. Savings . 
Depositary bonds_- 
Tax Antic’n notes_ 


1,303,477,000 
1,301,797,000 
1,315,311,000 
1,304,361,000 
3,131,710,000 = 
626,371,491 

3,682,000 
178,697,100 


824,349,593 





Total for March 8,356,656,000 
1,302,898,000 
1,316,110,000 
1,310,259,000 
1,315,262,000 
2,819,514,000 





Apr 4 
Apr 11 
Apr 18 
Apr 25 
Mar 20 
Apr 1 
Apr 

Apr 


92 day Treas. 
9lday Treas. 
91 day Treas. 
91 day Treas. 
Ctfs. of indebt.___ 
U. 8S. Savings bds. 
Depositary bonds_-_ 
Tax Antic’n notes 


667,762,712 

6,406,000 
299,037,900 
983,022,612 


3,901,300,837 





Total for April 9,047,065,612 8,064,043,000 


40,388,236,837 36,486,936,000 





Total for four months__ 





*INTRA-GOVERNMENT FINANCING 


1946— Issued Retired Net — 
$ $ 


January— 


New Capital 9 Yaeen 


131,170,053 
47,088,901 
128,215,273 


112,954,0C1 
264,262,410 
307,414,675 


Total 
$ 


244,124,054 
311,351,311 
435,629,948 


New Capital 
$ 


44,070,931 
28,925,290 
68,071,687 


Refunding 
$ 


278,899,772 
162,182,000 
295,766,014 


Total 
$ 


322,970,703 
191,107,290 
363,837,701 


New Capital 
$ 


38,773,350 
62,615,780 
45,455,742 


Refunding 
$ 


137,683,000 
98,346,215 
103,534,713 


Total 
$ 


176,456,350 
160,961,995 
148,990,455 





306,474,227 


684,631,086 


991,105,313 


141,067,908 


736,847,786 


877,915,694 


146,844,872 


339,563,928 


486,408,800 





April 





387,662,291 


677,262,434 


100,923,035 
159,360,123 
1,352,125 


555,122,202 
367,086,226 
79,085,300 


656,045,237 
526,446,349 
80,437,425 


76,399,341 
36,115,868 
36,398,283 


108,100,665 
189,591,294 
85,002,408 


184,500,006 
225,707,162 
121,400,691 





Second quarter______ 


261,635,283 


1,001,293,728 


1,262,929,011 


148,913,492 


382,694,367 


531,607,859 








402,703,191 


1,738,141,514 


2, 140,844,705 


295,758,364 


722,258,295 


1,018,016,659 








211,613,966 
107,244,173 
104,820,122 


749,921,243 
338,267,743 
705,440,793 


961,535,209 
445,511,916 
810,260,915 


57,327,813 
105,572,951 
30,208,620 


157,252,988 
143,408,024 
407,642,920 


214,580,801 
248,980,985 
437,851,540 





Third quarter_____ an 


423,678,261 


1,793,629,779 


2,217,308,040 


193,109,384 


708,303,942 


901,413,326 





826,381,452 


3,531,771,293 


4,358,152,745 


488,867,748 


1,430,562,237 


1,919,429,985 





QOstober 
December_........____ 





213,629,022 
60,276,071 
164,293,287 


988,931,090 
101,548,627 
337,040,911 


1,202,560,112 
161,824,698 
501,334,198 


136,614,813 
26,565,747 
20,434,385 


618,835,452 
338,394,097 
116,304,052 


755,450,265 
364,959,844 
136,738,437 





Fourth quarter 





Certificates 


Total for January 


February— 
Certificates 


Total for February 


Total for two months _ _ 


Mareh— 
Certificates 


Total for March 


April— 
Certificates 


Total for April 


Total for four months__ 


13,550,000 
747,327,000 


72,500,000 
34,025,000 


x58,950,000 
713,302,000 





760,877,000 


106,525,000 


654,352,000 





10,000,000 
263,060,000 


10,000,000 
21,135,000 





273,060,000 


31,135,000 


241,925,000 





1,033,937,000 


137,660,000 


896,277,000 





186,300,000 
185,550,000 


80,000,000 
53,205,000 


106,300,000 
132,345,000 





371,850,000 


133,205,000 


238,645,000 





206,680,000 


85,000,000 
33,185,000 


*85,000,006 
173,495,000 





206,680,000 


118,185,000 


88,495,000 





1,612,467,000 


389,050,000 


1,223,417,000 


*Comprise sales of special series certificates ana notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old 


Civil Service 


Life 


Pederal Savings & Loan Insurance Corporation. 


Retirement 


, Governmen’ 


nd, Forei 


e and Survivors Insurance Trust Account, 
Service 


oad hn ng 4 

1 Zone Retirement Fund, Alaska Railr Ret 

Paeere System Life Insurance Fund, National Service 
urance Fund, Federal Deposit Insurance Corporation, and 


xNet retired. 


438,198}380 1,427,520,628 1,865,719,608 


183,614,945 1,073,533,601 1,257,148,546 





Twelve months.______ 
SS 


1,264,579,832 4,959,291,921 6,223,871,753 


—_ 





672,482,693 2,504,095,838 3,176,578,531 








tRevised. 


Treasury Financing in April 

The Secretary of the Treasury on March 20 announced 
an offering of %% Certificates of Indebtedness of Series 
D-1947 in exchange for Treasury Certificates of Indebt- 
edness of Series C-1946, maturing April 1, 1946. $4,741,- 
969,000 subscriptions for this exchange were received 
but only $2,819,514,000 were accep.ed, the balance being 
redeemed in cash. ‘ 

The Secretary of the Treasury had announced on Feb. 
14 that the bonds of two outstanding issues which may 
be redeemed at the option of the United S.ates on June 
15, 1946, are called for redemption on that date. These 
issues are the 34.% Treasury bonds of 1946-49 and the 
3%Treasury bonds of 1946-48. There are now outstand- 
ing $818,627,000 of the 34%% bonds and $1,035,873,400 of 
the 3% bonds. 

Secretary of the Treasury Vinson on April 13 an- 
nounced that no exchange offering will be made to the 
holders of the Treasury Certificates of Indebtedness of 
Series D-1946, which will mature May 1, 1946, in the 
amount of $1,579,292,000. These certificates will be re- 
deemed in cash when they mature. 


Outside of the above the Treasury Department in 
April confined its operations to the usual weekly sales 
of Treasury bills, Savings Bonds, Tax Anticipaiion Notes 
and Depositary Bonds. 


By all of these operations the Treasury Department 
sold or exchanged $9,047,065,612 of its securities of which 
$8,064,043,000 was used to pay off maturing obligations. 

We now present our usual tabulation: 

_ UNERED STATES TREASURY FINANCING DURING 1946 


Da Amount Amount 
Offered Dated Due aorins for Accepted Price Yield 
$ % 
Dec 24 
Jan 4 
Jan 11 
Jan 18 
Jan 25 Jan 31 
Dec 17 Jan 1 
Jan 1-31 Jan 
Jan 1-31 Jan 
Jan 1-31 Jan 


Total 


Feb 1 
Feb 8 
Feb 15 
Feb 21 Feb 
Jan 21 Feb 
Feb 1-28 Feb 
Feb 1-28 Feb 
Feb 1-28 Feb 


Jan 3 
Jan 10 
Jan 7 
Jan 24 


91 days 
91 days 
91 days 
91 days 
91 days 

1 year 
1 10-12 yrs. 
12 years 
2 years 


2,904,956,000 
2,259,444,000 
2,005,255,000 
2,016,155,000 
2,025,044,000 
3,323,194,000 
959,559,756 
10,441,500 
301,781,200 


1,302,898,000 
1,316,060,000 
1,312,132,000 
1,316,791,000 


99.906 *0.375 
99.905 + *0.375 
99.905 + *0.375 
99.905 + *0.375 
1,315,717,000 49.905 + *0.375 
3,323,194,000 100 Ye 
959,559,756 a a 
10,441,500 100 2 
301,781.200 100 b 





for January__ 


Feb 
Feb 
Feb 


11,158,574,456 


91 days 

91 days 

91 days 

92 days 

1 year 

1 10-12 yrs. 
12 years 

2 years 


1,928.073,000 
1,987,760,000 
2,037,113,000 
2,005,866,000 
4,952,949,000 
622,403,078 
4,027,000 
180,952,100 


1,314,673,000 
1,309,003,000 
1,301,118,000 
1,316,466,000 
4,952,949,000 
622,403,078 
4,027,000 
180,952,100 


99.905 + *0.375 
99.905 + *0.375 
99.905 + *0.375 
99.904 + *0.375 
100 Vg 
a 
100 
100 
Total for February 





11,001,591,178 


». Total 





Date 


Amount 
Offered Dated 


Applied for 
$ 


Amount 


Due — 


Price Yield 
% 
Mar 1 
Mar 8 
Mar 15 
Mar22 Mar 28 
Feb 8 Mar 1 
Ma>1-2)-l4ar 
Mar 1-31 Mar 
Mar 1-31 Mar 


Mar 7 
Mar 14 
Mar 21 


91 days 
91 days 
91 days 


2,013,988,000 
2,084,615,000 
2,074,769,000 
9ldays 1,984,509,000 
lyear 4,104,216,000 
1 40:42 yrs.” 626,371,491 ” 
12 years 3,682,000 
2 years 178,697,100 


1,308,017,000 
1,303,816,000 
1,315,311,000 99.905+ 0.375 
1,313,401,000 99.905+ 0.375 
3,131,710,000. 100. Ya. 
646,371,491 a 

3,682,000 100 
178,697,100 100 


99.505 + 
99.905 + 


0.375 
0.375 


Total for March 9,181,005,591 


Mar 29 
Apr 5 
Apr 12 


Apr 4 
Apr ll 
Apr 18 
Apr 19 Apr 25 
Mar20 Apr 
Apr 1-30 Apr 
Apr 1-30 Apr 
Apr 1-30 Apr 


92 days 
81 days 
91 days 
91 days 
1 1 year 
1 10-12 yrs. 
12 years 
2 years 


1,863,398,000 
2,050. 149,000 
1,989,724,000 
1,902,106,000 
4,741,969,000 
667,762,712 
6,406,000 
299,037,900 


1,311,768,000 
1,317,056,000 
1,310,259,000 
1,315,262,000 
2,819,514,000 
667,762,712 
6,406,000 
299,037,900 


Total for April 9,047,065,612 


Total for four months 31,341,171,225 


| *Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest 
h Comprised of separate issues. designated Treasury notes of tax series 
4-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


Tvve of 
Security 


New 

Refunding Indebtedness 
$ $ 

91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt.___ 
U. S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes 


bills 
bills 
bills 


1,302,898,000 
1,316,060,000 
1,312,132,000 
1,316,791,000 
1,315,717,000 
3,323,194,000 
959,559,756 
10,441,500 
301,781,200 


1,302,898,000 
1,310,993,000 
1,309,645,000 
1,310,034,000 
1,315,717,000 
3,323,194,000 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


959,559,756 
10,441,500 
301,781,20C 





for January 11,158,574.456 9,872,481,000 1,286,093,456 





Feb 7 
Feb 14 
Feb 21 
Feb 28 
Fes i 
Feb 1 
Peb 

Feb 


91 day Treas. 
91 day Treas. 
91 day Treas. bills 
92 day Treas. bills 
Ctfs. of indebt.___ 
U. S. Savings bds. 
Depositary bonds — 
Tax Antic’n notes 


1,314,673,000 
1,369,003,000 
1,301,118,000 
1,316,466,000 
4,952,949,000 
622,403,078 
4,027,006 
180,952,160 


1,314,673,066 
1,309,003,066 
1,301,118,006 
1,316,013,000 
4,952,949,000 


bills 


622,403.078 
4,027,000 
180,952,100 





Total for February 11,001,591,178 10,193,756,000 807,835,178 








Below we give complete details of the capital flota- 
tions during April, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During April, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


*"" ‘RAILROADS 


$25,000,000 Great Northern Ry. gen. mtge. 2%% 
due Jan. 1, 1961. Purpose, refunding. Price, 100 and 
int. Offered by Morgan Stanley & Co.; Blyth & Co., 

Inc.: First Boston Corp.; Goldman, Sachs & Co,.; Harri- 
man Ripley & Co., Inc.; Kidder, Peabody & Co.; Kuhn, 

Loeb & Co.; Lehman Brothers; Mellon Securities Corp,; 

Stone & Webster Securities Corp.; Union Securities Corp.; 

Drexel & Co.; Glore, Forgan & Co.; Hemphill, Noyes & 
Co.; Lee Higginson Corp.; F. S. Moseley & Co.; Central 

Republic Co. (Inc.); Clark, Dodge & Co.; Dominick & 

Dominick; Equitable Secs. Corp.; Estabrook & Co.; Har-~ 
ris, Hall & Co., Inc.; Hornblower & Weeks; W. E. Hutton 

& Co.; Merrill Lynch, Pierce, Fenner & Beane; R. W. 

Pressprich & Co.; L. FP. Rothschild & Co.; Shields & Co.; 

Spencer Trask & Co.; Tucker, Anthony & Co.; White, 

Weld & Co.; The Wisconsin Co.; Auchincloss, Parker & 

Redpath; Bacon, Whipple & Co.; William Blair & Co.; 

Alex. Brown & Sons; Coffin & Burr, Inc.; R, L. Day 

& Co.; Hayden, Miller & Co.; The Illinois Co.; Kalman & 

Co., Inc.; Laurence M. Marks & Co.; McDonald & Co.; 

Merrill, Turben & Co.; The Milwaukee Co.; Maynard H. 

Mureh & Co.; Phelps, Fenn & Co.; Piper, Jaffray & 

Hopwood; Putnam & Co.; Riter & Co.; Stein Bros. & 

Boyce; Stroud & Co., Inc.; Swiss American Corp.; G. H. 

Walker & Co.; Whiting, Weeks & Stubbs; Dean Witter & 

Co.; Biddle, Whelen & Co.; H. F. Boynton & Co., Inc.; 

J. M. Dain & Co.; First of Michigan Corp.; Folger, Nolan 

Ine.; J. J. B. Hilliard & Son; Johnston, Lemon & Co.; 

Kirkpatrick-Pettis Co.: Mason-Hagan, Inc.; A. E. Masten 

& Co.: W. H. Newbold’s Son & Co.; Newhard, Cook & Co.; 

Harold FE. Wood & Co.; Yarnall & Co.; Boettcher and Co.; 

and Hawley, Shepard & Co. 

New York Chicago & St. Louis RR. ref. mtge. 3% bonds, 

series F due April 1, 1986. Purpose, refunding. Price, 

102.36 and int. Offered by Halsey, Stuart & Co. Inc.; 

Allison-Williams Co.; A. C. Allyn and Co., Inc.; Atwill 

and Co.; A. E. Aub & Co.; Baker, Watts & Co.; The 

Bankers Bond Co.; Barrow, Leary & Co.; Jack M. Bass 

& Co.: Baum, Bernheimer Co.; Bear, Stearns & Co.; 

Bioren & Co.; Blair & Co., Inc.; William Blair & Co.; 

Burr & Company, Inc.; John B. Carroll & Co.; City 

Securities Corp.; Clayton Secur. Corp.; Coffin & Burr, 
Inc.; Cooley & Co.; Courts & Co.; Cruttenden & Co.; 
Davenport & Co.; R. L. Day & Co.; Dempsey & Co.; Dick & 
Merle-Smith; Francis I. duPont & Co.; Clement A. Evans 
& Co., Inc.; The First Cleveland Corp.; Glore, Forgan & 
Co.; Graham, Parsons & Co.; Granbery, Marache & Lord; 
Green, Ellis & Anderson; Gregory & Son, Inc.; Hallgarten 
& Co.; Harris, Hall & Co. Inc.; Ira Haupt & Co.; Heller, 
Bruce & Co.; Hill & Co.; Kalman & Co., Inc.; Kean, 
Tay.or & Co.; Ladenburg, Thalmann & Co.; Leftwich and 
Ross; Lehman Brothers; Martin, Burns & Corbett, Inc.; 
Marx & Co.; Mason-Hagan, Inc.; Mason, Moran & Co.; 
A. E. Masten & Co.; Morris Mather & Co.; McMaster 
Hutchinson & Co.; Wm. J. Mericka & Co., Inc.; Metro- 
politan St. Louis Co.; E. W. & R. C. Miller & €O.; 
The Milwaukee Co.; Minsch, Monell & Co.; Moore, Leon- 
ard & Lynch; Mullaney, Ross & Co.; Nashville Secs. Co.; 
E. M. Newton & Co.; Alfred O’Gara & Co.; Patterson, 


bonds, series R, 


41,500,000 
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30,000,000 


*1,300,000 


Copeland & Kendall, Inc.; Peters, Writer & Christensen, 
Inc.; R. W. Pressprich & Co.; Putnam & Co.; Riter & Co.; 
The Robinson-Humphrey Co.; L. F. Rothschild & Co.; 
Salomon Bros. & Hutzler; Schoellkopf, Hutton & Pomeroy, 
inc.: Schwabacher & Co.; Scott, Horner & Mason, Inc.; 
Chas. W. Scranton & Co.; Sills, Minton & Company Inc.; 
I. M. Simon & Co.; Starkweather & Co.; Walter Stokes 
& Co.; Swiss American Corp.; Thomas & Company; 
Townsend, Dabney & Tyson; Weil & Arnold; Wertheim & 
Co.; White, Hattier & Sanford; Whiting, Weeks & Stubbs; 
Harold E. Wood & Co.; Wurts, Dulles & Co.; Wyatt, 
Neal & Waggoner; and F. S. Yantis & Co., Inc. 


Pennsylvania Co. secured serial (1%-2.15%) notes, due 
1947-1966. Purpose, refunding. Priced to yield from 
0.90% to 2.20%, according to maturity. Offered by 
Halsey, Stuart & Co. Inc.; Allison-Williams Co.; Geo. G. 
Applegate; A. E. Aub & Co.; The Bankers Bond Co., Inc.; 
Barrow, Leary & Co.; Baum, Bernheimer Co.; Blair & Co., 
Inc.; Braun, Monroe and Co.; Caldwell, Phillips Co.; 
Cc. F. Cassell & Co., Inc.; City Securities Corp.; Clayton 
Securities Corp.; C. C. Collings and Co., Inc.; Julien 
Collins & Co.; 5. K. Cunningham & Co., Inc.; J. M. Dain 
& Co.: R. L. Day & Co.; Dempsey & Co.; R. S. Dickson & 
Co., Inc.; Francis I. duPont & Co.; Elkins, Morris & Co.; 
Farwell, Chapman & Co.; Fauset, Steele & Co.; The First 
Cleveland Corp.; Foster & Marshall; Graham, Parsons & 
Co.; Gordon Graves and Co.; Green, Ellis & Anderson; 
Gregory & Son, Inc.; Ira Haupt & Co.; Hill & Co.; Kean, 
Taylor & Co.; Ladenburg, Thalmann & Co.; Laird, Bissell 
& Meeds: Loewi & Co.; Martin, Burns & Corbett, Inc.; 
Mason, Moran & Co.; E. W. & R. C. Miller & Co.; 
Minsch, Monell & Co.; Mullaney, Ross & Co.; Nashville 
Securities Co.; Newburger & Hano; E. M. Newton & Co.; 
Alfred O’Gara & Co.; Otis & Co.; Park-Shaughnessy & 
Co.; Patterson, Copeland & Kendall, Inc.; Peters, Writer & 
Christensen, Inc.; Reinholdt & Gardner; The Robinson- 
Humphrey Co.; Schwabacher & Co.; Scott, Horner & 
Mason, Inc.; Scott & Stringfellow; Seasongood & Mayer; 
Robert Showers; Sills, Minton & Co., Inc.; Stern Brothers 
& Co.; Walter Stokes & Co.; Thomas & Co.; E. W. 
Thomas and Co.; Wachob-Bender Corp.; Watkins, Morrow 
& Co.; Weeden & Co., Inc.; Weil & Arnold; White, Hattier 
& Sanford; Wurts, Dulles & Co.; and F. S. Yantis & 
Co., Inc. 


Pere Marquette Ry. 1'%2% equipment trust certificates. 
Purpose, purchase of equipment. Awarded on bid of 
100.025 to Union Bank of Commerce, Cleveland, and 
First National Bank, Cincinnati. 


$97,800,000 


$2,200,000 


3,750,000 


*25,000,000 


35,000,000 


PUBLIC UTILITIES 


Harrisburg Gas Co. first mtge. bonds, 25%% series due 
1971. Purpose, refunding. Price, 102.689 and int. Of- 
fered by White, Weld & Co.; Paine, Webber, Jackson & 
Curtis; Graham, Parsons & Co. 


St. Joseph Light & Power Co. first mtge. bonds, 2%% 
series due 1976. Purpose, refunding ($3,619,594), con- 
struction, etc. ($130,406). Price, 102.63 and int. to yield 
2.50%. Offered by Blyth & Co., Inc.; and Graham, 
Parsons & Co. 


Shawinigan Water & Power Co. 
trust sinking fund bonds, 
1971. Purpose, refunding. 
tions. 


Tennessee Gas & Transmission Co. first mtge. pipe line 
bonds, 254% series due 1966. Purpose, refunding. Price, 
101% and int. Offered by Stone & Webster Securities 
Corp.; White, Weld & Co.; Bacon, Whipple & Co.; Blyth & 
Co., Inc.; Bosworth, Chanute, Loughridge & Co.; Central 
Republic Co. (Inc.); Clark, Dodge & Co.; Dewar, Robert- 
son & Pancoast; Dillon, Read & Co., Inc.; Equitable 
Securities Corp.; Estabrook & Co.; The First Boston Corp.; 
First Southwest Co.; Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Hallowell, Sulz- 
berger & Co.; Harriman Ripley & Co.; Harris, Hall & Co.; 
Hawley, Shepard & Co.; Hemphill, Noyes & Co.; Horn- 
blower & Weeks; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Kuhn, Loeb & Co.; W. C. Langley & Co.; 
Lee Higginson Corp.; Lehman Brothers; Laurence M. 
Marks & Co.; Mason-Hagan, Inc.; Mellon Securities Corp.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben & 
Co.; The Milwaukee Co.; Mitchum, Tully & Co.; Morgan 
Stanley & Co.; Moroney, Beissner & Co.; F. S. Moseley & 
Co.; Mullaney, Ross & Co.; Maynard H. Murch & Co.; 
The Ohio Company; Pacific Northwest Co.; Paine, Webber, 
Jackson & Curtis; Phelps, Fenn & Co.: Pitman & Co., 
Inc.; Rauscher, Pierce & Co. Inc.; Reynolds & Co.; Riter 
& Co.; Rotan, Mosle and Moreland; Schoellkopf, Hutton 
& Pomerov, Inc.; Scott & Stringfellow; Chas. W. Scranton 
& Co.; Shields & Co.; Smith, Barney & Co.; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Milton R. Under- 
wood & Co.; Union Securities Corp.; Vietor, Common, 
Dann & Co.; G. H. Walker & Co.; Chas. B. White & Co.; 
Whiting, Weeks & Stubbs; The Wisconsin Co.; and Dean 
Witter & Co. 


first mtge. and coll. 
series M, 3%, due April 15, 
Placed privately with institu- 


$65,950,000 


$11,500,000 


*$290,000 


*1,753,000 


2,809,000 Keyes Fibre Co. 


*32.0°29,000 


10,C30,000 United Biscuit Co. 


*2,000,000 United Wal!paper, 


$48,850,000 


MOTORS AND ACCESSORIES 


Graham-Paige Motors Corp. 4% convertible debentures 
due April 1, 1956. Purpose, pay note, expansion, etc. 
Price, par and int. Offered by Allen & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Bush Manufacturing Co. 4% sinking fund debentures due 
April 1, 1958. Purpose, construction. Sold privately to 
Yale University. 


Drackett Co. 3% notes due June 1, 1961. Purpose, new 
equipment and expansion. Sold privately to Metropolitan 
Life Insurance Co. 


first mtge. 344% bonds, due April 1, 
1966. Purpose, refunding ($1,908,000), construction, etc. 
($892,000). Price, 103 and int. Offered by Coffin & Burr, 
Inc.; Paine, Webber, Jackson & Curtis; Estabrook & Co.; 
E. H. Rollins & Sons, Inc:; Central Republic Co., Inc.; 
H. M. Payson & Co.; Julien Collins & Co.; and Charles H. 
Gilman & Co. 

Philip Morris & Co., Ltd., 
1966. Purpose, refunding 
loans ($20,000,000). P*ice, 
privately to Equitable Life 
United States 
Forgan & Co. 


Inc., 253% debentures due 
($12,000,000); reduce bank 
101 to yield 2.55%. Sold 
Assurance Society of the 
through Lehman. Brothers and Glore, 


of America 2%4% debentures, due 
April 1, 1956. Purpose, refunding ($7,106,950); working 
capital ($2,893,050). Price, 102 and int. Offered by 
Goldman, Sachs & Co.; A. G. Becker & Co. Inc.; Blyth 
& Co., Inc.; Bosworth, Chanute, Loughridge & Co.; Cen- 
tral Republic Co. (Inc.); E. W. Clark & Co.; Elkins, Morris 
& Co.; The First Boston Corp.; Glore, Forgan & Co.; 
Harriman Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); 
W. E. Hutton & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Kuhn, Loeb & Co.: Lehman Brothers; The 
Milwaukee Co.; Moore, Leonard & Lynch; Maynard H. 
Murch & Co.; The Onio Uo.; Piper, Jaffray & Hopwood; 
R. W. Pressprich & Co.; Salomon Bros. & Hutzler: Singer, 
Deane & Scribner; Smith, Barney & Co.: Stern Brothers & 
Co.; G. H. Walker & Co.; and The Wisconsin Co. 


Inc., 3% notes, due April 1, 1966. 
Purpose, plant extension. Sold privately through Kidder, 
Peabody & Co.; and Hemphill, Noyes & Co. 


OIL 


$50,000,000 Panhandle Eastern Pipe Line Co. serial debentures (0.95% - 


2.50% ), due 1947-1971. Purpose, refunding ($31,312,813); 
repay promissory notes and general corporate purposes 
($18,687,187). Priced to yield from 0.95% to 2.60%, 





125,000,000 


$175,000,000 


$1,444,500 


according to maturity. Offered by Kidder, Peabody & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; Halsey, 
Stuart & Co. Inc.; The First Boston Corp.; Carl M. Loeb, 
Rhoades & Co.; Blyth & Co., Inc.; Harriman Ripley & 
Co., Inc.; W. C. Langley & Co.; Salomon Bros, & Hutzler; 
G. H. Walker & Co.; Blair & Co., Inc.; Eastman, Dillon 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; Lee Higginson Corp.; White, Weld 
& Co.; Dean Witter & Co.; R. W. Pressprich & Co.; 
Clark, Dodge & Co.; Hallgarten & Co.; Harris, Hall & 
Co. (Inc.); Graham, Parsons & Co.; Folger, Nolan Inc.; 
Baker, Weeks & Harden; Mitchum, Tu!ly & Co.; Rauscher, 
Pierce & Co.; The Wisconsin Co.; E. W. Clark & Co.; 
R. S. Dickson & Co., Inc.; Granbery, Marache & Lord; 
Laird, Bissell & Meeds; Laurence M. Marks & Co.; Moore, 
Leonard & Lynch; Maynard H. Murch & Co.; Pacific Co. 
of California; Singer, Deane & Scribner; Pacific North- 
west Co.; J. M. Dain & Co.; Clement A. Evans & Co., 
Inc.; Newhard, Cook & Co.; Reinholdt & Gardner; 
Schwabacher & Co.; and Quail & Co. 


Shell Union Oi Corp. 25-year 242% debentures, 
April 1, 1971. Purpose, refunding ($86,355,614), cor- 
porate purposes ($38,644,386). Price, 101% and int. 
Offered by Morgan Stanley & Co.; Lovett Abercrombie & 
Co.; A. C. Allyn & Co., Inc.; Auchincloss, Parker & Red- 
path; Bacon, Whipple & Co.; Baker, Watts & Co.; Baker, 
Weeks & Harden; Ball, Burge & Kraus; Bear, Stearns & 
Co.; A. G. Becker & Co., Inc.; Biddle, Whelen & Co.; 
Blair & Co., Inc.; William Blair & Co.; Blyth & Co., 
Inc.; Boettcher and Co.; Bosworth, Chanute, Loughridge 
& Co.; H. F. Boynton & Co., Inc.; Alex. Brown & Sons: 
Brush, Slocumb & Co.; Butcher & Sherrerd; Central 
Republic Co. (Inc.); E. W. Clark & Co.; Clark, Dodge 
& Co.; Coffin & Burr, Inc.; Julien Collins & Co.; Conrad, 
Bruce & Co.; Courts & Co.; Curtiss, House & Co.; J. M. 
Dain & Co.; Paul H. Davis & Co.; R. L. Day & Co.; 
Dick & Merle-Smith; R. S. Dickson & Co., Inc.; Dominick 
& Dominick; Drexel & Co.; Francis I. du Pont & Co.; 
Eastman, Dillon & Co.; Elkins, Morris & Co.; Elworthy 
& Co.; Equitable Securities Corp.; Estabrook & Co.; 
Clement A. Evans & Co., Inc.; Fahey, Clark & Co.; 
Farwell, Chapman & Co.; The First Boston Corp.; First 
of Michigan Corp.; First Southwest Co.; Folger, Nolan 
Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Green, Ellis & Anderson; 
Hallgarten & Co.; Harriman Ripley & Co., Inc.; Harris, 
Hall & Co. (Inc.); Hawley, Shepard and Co.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; J. J. B. Hilliard & Son; 
Hornblower & Weeks; W. E. Hutton & Co.; The Illinois 
Co.; Janney & Co.; Johnson, Lane, Space and Co., 
Inc.; Johnston, Lemon & Co.; Kalman & Co., Inc.; 
Kean, Taylor & Co.; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & 
Co.; Laird, Bissell & Meeds; W. C. Langley & Co.; 
Lazard Freres & Co.; Lee Higginson Corp.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Mackubin, Legg 
& Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.; 
A. E. Masten & Co.; McDonald & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; The 
Milwaukee Co.; Minsch, Monell & Co.; Mitchum, Tully 
& Co.; Moore, Leonard & Lynch; F. S. Moseley & 
Co.; Mullaney, Ross & Co.; Maynard H. Murch & Co.; 
Neuhaus & Co.; W. H. Newbold’s Son & Co.; New- 
hard, Cook & Co.; The Ohio Company; Pacific North- 
west Co.; Paine, Webber, Jackson & Curtis; Parrish 
& Co.; Peters, Writer & Christensen, Inc.; Phelps, Fenn 
& Co.; Piper, Jaffray & Hopwood; R. W. Pressprich & 
Co.; Putnam & Co.; Rauscher, Pierce & Co.; Reinholdt 
& Gardner; Reynolds & Co.; Riter & Co.; The Robinson- 
Humphrey Co.; E. H. Rollins & Sons Inc.; Rotan, Mosle 
and Moreland; L. F. Rothschild & Co.; Salomon Bros. 
& Hutzler; Schmidt, Poole & Co.; Schoellkopf, Hutton 
& Pomeroy, Inc.; Schwabacher & Co.; Scott & String- 
fellow; Chas. W. Scranton & Co.; Shields & Co.; Shuman, 
Agnew & Co.; Singer, Deane & Scribner; Smith, Barney 
& Co.; William R. Staats Co.; Starkweather & Co.; Stein 
Bros. & Boyce; Stern Brothers & Co.; Stillman, Maynard 
& Co.; Stix & Co.; Stone & Webster Securities Corp.; 
Stroud & Co., Inc.; Sweeney, Cartwright & Co., Inc.; 
Swiss American Corp.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; Van Alstyne, 
Noel & Co.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
Webster & Gibson; Weeden & Co., Inc.; White, Weld 
& Co.; Whiting, Weeks & Stubbs; The Wisconsin Com- 
pany; Dean Witter & Co.; Harold E. Wood & Co.; 
greg amas & Co.; Wurts, Dulles & Co., and Yar- 
na o. 


due 


RUBBER 


Nerwalk Tire & Rubber Co. 4% convertible debentures, 
April 15, 1958. Purpose, pay bank loan ($500,000) in- 
curred in refunding preferred stock; purchase of build- 
ing, working capital, ete. ($944,500). Price, 101 and int. 
Offered for subscription to common stockholders. Un- 
subscribed portion ($689,500). Offered by Carl M. Loeb; 
Rhoades & Co. 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 


$6,900,000 Selected Industries Inc. 


*12,000,000 


787,500 


‘ of common stock (par $1). 


$12,787,500 


2%% debentures due April 1, 
1961. Purpose, pay bank loans. Price, 102.15 and int. 
Offered by Union Securities Corp.; Alex. Brown & Sons; 
Clark, Dodge & Co.; Dillon, Read & Co. Inc.; The First 
Boston Corp.; arriman Ripley & Co., Inc.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; Kidder, Peabody 
& Co.; Lehman Brothers; Smith, Barney & Co., and 
Stone & Webster Securities Corp. 


MISCELLANEOUS 


National Theatres Corp. 20-year 3% debentures due 1966. 
Purpose, corporate purposes. Price. 100 and int. Sold 
to Metropolitan Life Imsurance Co. through Lehman 
Brothers, and Hayden, Stone & Co. 


Standard Factors Corp. 434% 15-year convertible sub- 
ordinated debentures due Dec. 31, 1960, and 22,500 shares 
Purpose, refunding ($666,627), 
working capital ($120,873). Price, $1,050 per unit of one 
$1,000 debenture and 30 shares of common stock. Of- 
fered by Sills, Minton & Co.; A. G. Edwards and Sons; 
Crowell, Weedon & Co.; Butcher & Sherrerd; R. H. 
Johnson & Co.; Chace, Whiteside & Warren, Inc.; Irving 
J. Rice & Co.; Buckley Brothers, and Brailsford & Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$1,200,000 


803,970 


2,000,000 


PUBLIC UTILITIES 


Central Ohio Light & Power Co. 12,000 shares of 3.60% 
preferred stock (par $100). Purpose, refunding. Price, 
$102.489 per share and div. Offered by Kidder, Pea- 
body & Co., and McDonald & Co. 


Peninsular Telephone Co. 26,799 shares of common stock 
(no par). Purpose, refunding. Price, $30 per share. 
Offered for subscription to stockholders’ unsubscribed 
shares (561). Purchased and sold by underwriters: 
Morgan Stanley & Co.; Coggeshall & Hicks; G. H. Walker 
& Co., and White, Weld & Co. 


Peninsular Te'ephone Co. 80.000 shares of $1 cumulative 
preferred stock (par $25). Purpose, refunding. Price $28 
per share. Offered in exchange for $1.40 cumulative pre- 
ferred shares. Unexchanged shares (8,105) purchased and 
sold by underwriters; Morgan Stanley & Co.; Coggeshall & 
Hicks; G. H. Walker & Co., and White, Weld & Co. 


15,000,000 
V 


2,241,000 


6,912,500 


$48,357,470 


$1,500,000 


5,625,000 


$1,350,000 
oO 


$600,000 


267,000 


8,000,000 


Public Service Co. of Indiana, Ime. 150,000 shares of 
3%2% cumulative preferred stock (par $100). Purpose, 
refunding. Price, par and div. Offered in ex 

for 5% preferred stock. Unexchanged shares offered 
by The First Boston Corp.; Central Republic Co. (Inc.); 
Mellon Securities Corp.; A. C. Allyn & Co. Inc.; Harris, 
Hall & Co. (Inc.); Hemphill, Noyes & Co.; The Mil- 
waukee Co.; Salomon Bros. & Hutzler; Coffin & Burr, 
Inc.; Hayden, Stone & Co.; Hawley, Shepard and Co.; 
Martin, Burns & Corbett, Inc.; Wachob-Bender Corp.; 
Weeden & Co.; Laird, Bissell & Meeds; Patterson, Cope- 
land & Kendall, Inc.; H. F. Boynton & Co., Inc.; The 
Bankers Bond Co. Incorporated; Johnson, Lane, Space 
and Co., Inc.; Edward D. Jones and Co.; Raffensperger, 
Hughes & Co., Inc., and Woodard-Elwood & Co. 


Public Service Co. of New Hampshire 102,000 shares of 
preferred stock, 3.35% dividend series. Purpose, re- 
funding. Price, par and div. Offered in exchange for 
old preferred stocks. Unexchanged shares offered by 
The First Boston Corp.; W. C. Langley & Co.; P. 8. 
Moseley & Co.; E. H. Rollins & Sons, Inc.; Baker, Weeks 
& Harden; Blair & Co., Inc.; Alex. Brown & Sons; 
H. M. Byllesby and Co., Inc.; Paine, Webber, Jackson 
& Curtis; Phelps, Fenn & Co.; Schoelkopf, Hutton & 
Pomeroy, Inc.; Whiting, Weeks & Stubbs; First of 
Michigan Corp.; Maynard H. Murch & Co.; Putnam & 
Co.; Riter & Co.; Bacon, Whipple & Co.; Baker, Watts 
& Co.: H. F. Boynton & Co., Inc.; R. 8S. Dickson & 
Co., Inc.; The Mlinois Co.; The Robinson-Humphrey 
Co.; Weeden & Co., Inc.; Auchincloss, Parker & Red- 
path; Ballou, Adams & Co., Inc.; Bond & Goodwin, 
Inc.: Bosworth, Chanute, Loughridge & Co.; Brush, 
Slocumb & Co.; Chace, Whiteside & Warren, Inc.; 
Farwell, Chapman & Co.; Charles H. Gilman and Co.; 
Gordon B. Hanlon & Co.; J. J. B. Hilliard & Son; Kirk- 
patrick-Pettis Co.; F. L. Putnam & Co. Inc.; Rauscher, 
Pierce & Co., Inc.; Reinholdt & Gardner; Chas. W. 
Scranton & Co.; Boettcher and Co.; George D. B. Bon- 
bright & Co., and Ferris & Co., Inc. 


Southwestern Public Service Co. 22,410 shares 3.70% 
cumulative preferred shares (par $100). Purpose, re- 
funding. Price, $103 per share. Offered by Dillon, Read 
& Co. Inc.: E. H. Rollins & Sons Inc.; A. C. Allyn and 
Co. Inc.; Blyth & Co., Inc.; Central Republic Co. (Inc.); 
Dewar, Robertson & Pancoast; Eastman, Dillon & Co.; 
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Hemphill, Noyes & Co.; Edward D. Jones & Co.; Kidder, 
Peabody & Co.; W. C. Langley & Co.; Lee Higginsen 
Corp.; The Milwaukee Co.; Paine, Webber, Jackson & 
Curtis; Rauscher, Pierce & Co. Inc.; Riter & Co.; Shields 
& Co.: Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Spencer Trask & Co.; Union Securities Corp.; 
G. H. Walker & Co., and White, Weld & Co. 
Tennessee Gas & Transmission Co. 100.000 shares of 
4.10% cumulative preferred stock (par $100). Purpose, 
refunding (£9,167,780), general funds ($832,220). Price, 
$106 per share and div. Offered by same bankers as 
offered the $35,000,000 bonds (‘see above). 

Tennessee Gas & Transmission Co. 350,000 shares of 
common stcok (par $5). Purpose, retirement of bank 
loans. Price, $19.75 per share. Offered by same bankers 
as offered the $35,000,000 bonds, with exception of 
Lehman Brothers (see above). 


IRON, STEEL, COAL, COPPER, ETC. 
Jessop Steel Co. 60,000 shares of 5% cumulative con- 
vertible preferred stock (par $25). Purpose, retirement of 
V-Loan, expansion, etc. Price, $25 per share and div. 
Offered by Paul H. Davis & Co.; Ames, Emerich & 
Co., Inc.; Brailsford & Co.; H. M. Byllesby and Co. Inc.; 

R. S. Dickson & Co.; Glover & MacGregor, Inc.; Wayne 
Hummer & Co.; Kalman & Co., Inc.; Mason Brothers; 
Mason, Moran & Co.; David A. Noyes & Co.; Shilling- 
law, Bolger & Co., and Walston, Hoffman & Goodwin. 
Sharon Steel Corp. 150,000 shares of common stock (no 
par). Purpose, refunding. Price, $37.50 per share. Of- 
fered by Mellon Securities Corp.; A. G. Becker & Co., 
Inc.; Blyth & Co., Inc.; Brush, Slocumb & Co.; Chaplin 
& Co.; Pield, Richards & Co.; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Haligarten & Co.; Harriman 
Ripley & Co., Inc.; Hemphill, Noyes & Co.; Hornblower 
& Weeks: Kidder, Peabody & Co.; Lehman Brothers; 
Merrill Lynch, Pierce, Fenner & Beane; The Milwaukee 
Co.; Moore, Leonard & Lynch; The Ohio Co.; Pacific 
Co. of California; Reynoids & Co.; Singer, Deane & 
Scribner; Smith, Barney & Co., and Stone & Webster 
Securities Corp. 


MOTORS, ACCESSORIES, ETC. 


Linn Coach & Truck Corp. 250,000 shares of common 
stock (par 10c). Purpose, repay bank loan ($400,000), 
working capital ($350,000). Price, $3 per share. Of- 
fered by Bond & Goodwin, Inc. 


Hein-Werner Motor Parts Corp. 40,000 shares of com- 
mon stock (par $3). Purpose, working capital. Price, 
$15 per share. Offered by The Wisconsin Co.; Bacon, 
Whippie & Co.; Kebbon, McCormick & Co.; Loewi & Co.; 
The Milwaukee Co.; Morris F. Fox & Co.; Gardner F. 
Dalton & Co., and Riley & Co. 


THER INDUSTRIAL AND MANUFACTURING 


Allianceware, Inc, 12,000 shares of $2.50 convertible pre- 
ferred stock (par $50). Purpose, refunding ($105,000), 
pay notes, working capital ($495,000). Price, $50 per 
share. Offered by Hayden, Miller & Co.; Hawley, Shepard 
& Co., and Maynard H. Murch & Co. 

American Acoustics Inc. 59,800 shares of 6% cumulative 
convertible preferred stock (par $5) and 59,800 shares 
of common stock (par 10c). Purpose, corporate pur- 
poses. Price, $5 per unit of one share of preferred 
and one share of common. Offered by L. D. Sherman 
& Co. 

American Development & Research Corp. 89,000 shares of 
common stcck (par $1). Purpose, development of patents, 
inventions, working capital. Price, $3 per share. Offered 
by Smith, Barney & Co. é ; 
American Machine & Foundry Co. 80,000 shares of 3.90% 
cumulative preferred stock (par $100). Purpose, produc- 
duction and distribution of new product. Price, $104 per 
share and dividend. Offered by Lehman Brothers; Union 
Securities Corp.; Bacon, Whipple & Co.; Blair & Co., Inc.; 
Blyth & Co., Inc.; Clark, Dodge & Co.; Davenport & Co.; 
Draper, Sears & Co., The First Boston Corp.; Goldman, 
Sachs & Co.; Hallgarten & Co.; Hayden, Stone & Co.; 
Henry Herrman & Co.; Hornblower & Weeks; Mason- 
Hagan, Inc.; F. S. Moseley & Co.; Newhard, Cook & Co.; 
Pacific Northwest Co.; R. W. Pressprich & Co.; Reynolds 
& Co.; Riter & Co.; I M. Simon & Co.; Smith, Barney 
& Co.; Swiss American Corp.; Spencer Trask & Co.; 
Wertheim & Co., and Bache & Co. 


(Continued on page 3041) 
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pages 3042-3043 we compare the April 
and the four months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 


the comprehensive tables on the 


comparison. 

















Volume 163 Number 4495 


THE COMMERCIAL & FINANCIAL CHRONICLE 





3005 
































DAILY 


YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTIOR—Casb and deferred Gelivery sales are disregarded in the day’s range, eniess they ere the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 








Delly Record ef U. 8. Bend Prices May25 May 27 
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Dally Record of U. 8. Bond Prices 

























































































May25 May27 May28 May29 May 30 May 31 
Treasury mab __ ania pom on oe a Tressary Higb kk ene 
4%, 1947-52 { low __ otis pm aint pol -— 2%s, Sept., 1967-72____.__- a Low si ‘a sas po pen 
‘Total sales in $1,000 unite... rot nite one poet ants ‘Total sales in $1,000 ees eRe oe oa ro see mete a 
High atta vial avin won — — nostic 103.14 103.16 103.22 coin - 
3%s, 1946-49 { low _. pam pen ae oo — 2%8, Dec., 1967-1972_.__..-...1 Low —___ 103.14 103.13 103.22 TS 198-36 
Close aT eae dain pees dies Aira Close mint 103.14 103.16 103.22 su 103.26 
Total sales in $1,000 units.._._..-.  __. eens dian =o — -— Total sales in $1,000 units_.______ a 3 3 3 1 
High __ Deval pr aie var des High _.. houniei én ui or 
3%8, 1949-52___------_---_) Low. parse pes “i a or 2¥8, 1951-53 ‘i = a _ -— pee soil 
lose oun oa —— ae —_—_ —_—_— Close -ce2 @-<-- -—-- ae ane iis 
Total sales in $1,00C eyes = deni res pane ‘—¥ ome canne Total sales in $1,000 te Se FE an ane 8 eee a pare 
High am aee -—-— -——=— -_—_ -_—_— Higb -_—_— ss --- —_-- wait ps 
Sa, 1946-48 {low —.. dete + Rab me dame quai 8%s, 1952-55 Low esi asi se ee nice 
Cn“8|8; .. ts —_. aia a anna Close a ie tw Ron ea 
Total sales in $1,000 see ra daw in me =e paca Total sales in $1,000 units.....t10000 cakes das ria pam preven 
ole adllie eines - sidtis ante High LL eee 5 rome soe Kirin 
3s, 1951-55 {Low ae nied ‘pies ieee a 2%s, 1954-56 Low ‘ial ois isos au pend 
Close ... paris wes sie une tineciin Close... enc er na ~— 
Total sales in $1,000 units... ate wie ste ape oe Total sales in $1,000 units______ sad dellads ‘wee! pen ar er pies 
Brn ried a Pa eth en High os nae oi ni —_ — 
8%s, 1955-60 Low -—— --- aa a --- ou 2%s 1956-59 Low 5 es ae sae oe --- --- 
Close ae pets eae i deus sanity Close elites pas pate 1S Se ve 
Tetal sales in $1,000 units__ aii dia ‘asian oni mon lade Total sales in $1,000 units.tttm.  __ ead "i maar ine pes: 
a ae be one “oe ees ave TE rae oR Rhcte 
B%s, 1948-51 4 Low Closed ainide aeb eae Holiday bedi 2%s, June, 1959-62__.________ er i arse ess aa pect Ese 
seh iid a 91.000 wenn allin salem ve anid “a Total sales in $1,000 ae zi ris So a ae 
’ Tigh —_ — -— oo om ou ’ —_— --- Sid = --- —_— ena 
8%s, 1951-54 {low —— porns ae aa pratt 2%s, Dec., 1959-1962_________ Sanh 50 moe pas tose jul sis 
Close ota pears isin Petit ian a Close nd seals aE 102.16 ar parca 
Total sales in $1,000 units..tt1te -— ile nnesh ooo — mn Total sales in $1,000 units_____-__ lil es mee 2 ars on 
| High ++. ante omm ome <a ame {Hign  -.. tie eke tte BR per 
2%s, 1956-59 1 lv ome one — —_— — 2s, 1947 foaee ooo pele iin ipa Pia te 
Close... siti ee aren wae ame ose 8k beni ibs, pars ezi 
Total sales in $1,000 units... a oom om wie wien Total sales in $1,000 units__ india ate Sas, ber aa cet 
High ———_ ~——— —_—— -——— -_—_ -——- | High <=on= ore --- at ee ae 
2%s, 1958-63 {aan ome ame ae ane ome ange 2s, March 1966-00} EW one oa me tite ae ein 
Total sales in $1,000 units___ —— — slinilas es inti adi pir Total sales in $1,000 eee pehee pa a oe ae bit 
i Re ctor sera rah mt a eat paaren 4 saiah phar se Nee 
2%s, 1960-65. Fmt --- --- -—- --- --- @s, Dec. 1948-50 vind ae --- --- Hise saan aa 
Total sales in $1,000 unite Ee bial sai aii flies wes Total sales in $1,000 unite_————_. aid onal <a iat sah di 
High -.. sie sive pn aie acti Oe. existe iatal Baek apr peng “sie 
2%s, 1948 ‘ low ‘ide ie is ace par 2s, June, 1949-1951 . par zi pete =i aus 
Total sales in $1,000 units__ cundinn bien wre ante oa ae Total meme aie one pom? oul Rae Pa 
High __ ie iw onda a; dim —_ --- --- --- — ous 
ates: 1000-23 a: 2% nt ar 79 — ao 2s, Sept., 1949-1951._________{ Low  __ — an - wre = 
Total sales in $1,000 units... Ss ___ cae a! 7 bees sii Total sales in $1,000 pemie -— --- — penal oda ‘ke 
jis ‘ { High — oni ote ‘ines hoes Qs, Dec., 1949-1951.__..0....1 Low ___ ined conid aa ane oe 
950-5 low -— en ‘elie baa vi iniees Close pale psa 
icioes =o aoe ous anes mien ome Total sales in $1,000 units________ BH po Aes — 604 — 
Total sales in $1,000 units... -__ weno on —aib ans aes High 3 ___ ir oe waits = a 
se tl et igh Se ae cea! moet ater sae Ba, March, 1950-1952 cae ae te ia es: Sean wy 
2 = w ind i ae POPE: Lali oitiete se ona res aA Brg 
é Close --- --- --- a eal aoe Total sales in $1,000 units__._.___. py LA ee iam -— --- 
Tota) sales in $1,000 units_______ ree me Pe sil we Scie ee aap ee att deals sched pi 
High  __. x eae a Qs, Sept., 1950-1952_______ | low --- sed iss me ar ue 
: . aouiie aww a ae ee sible Feans . silos per! 
2%s, 1956-58 — <- vad arn aa --- Total sales in $1,000 units_______ ____ net dae pee wre’ aa 
Total sales in $1,000 units._______ os --- --- on eodone oon 2s, 1951-1953 _ ee = — ca <= — 
{Higb --. mn lain is linia ‘gt : Close Lae i a aoa) tae ie teat 
S%a, 1962-67 totes = Pr one — -—— --- Total sales in $1,000 units_._____~- ese pels Mo een — _ 
Total sales in $1,000 units______- eo eo dail aa i oe we 1 5 igasae ae ieee ane -— 103.15 
&s, 1951-55  hreaaen 2 unt iti 103.) 
2 f Zieh Cleged. ee a Ae eS ae aA agy.. BOP OSA APE OM MOST P OF EO AO HF 1 OR CO RA BO OR ILE 2 e b te Med ees, Se w Ae Ate lh psa 4 ot me Fe Paid nb AA » itt 14 i 
2%s, 1963-1968 | sow pra ees ik ett eit. a Tota) seles in $1,000 units._______- PER: eis rts oe Sai +2 . 
{Close _.. i a eae ca aaa oie High... igen a poate: yeaa 
Total sales in $1,000 units...... aime eee Ries Mite aloes 2s, June, 1952-54..___} Low nats ane Sa ps ate at 
(High ___ oa wis a oe Chee _ -—— -— --- za 
2%s, June, 1964-1969_________ { Low —___ pars wee 104.30 nis ae Total sales in $1,000 units________ Closed aN ec pea Holiday a 
(Close --- --- — 104.30 ohne — 2s De High Hse ec pasion — =— -— 
Total sales in $1,000 units_______ i OS Be 1 os “At » Dec., 1952-54---__---_____ — --- -— --- — nile 
High __. Legit Pi 104.30 8 __- pai. ey ae ae ny pane ae — 
3%s, Dec., 1964-1960____{ “Lom ii a = 104.26 ise eee ee ees <3 we eee — -—- 
ose aia sun Mie 164. Sy Sie " Tas seri Pe + es tits 7 
Total sales in $1,000 units__.-__. ____ = = ge ae sem Qs 1953-55 —. — Pe Ps oni was rd 
High ___ po a reer 104.20 ___ sigh Tota] sales in $1,000 units_______- ‘is hike pees: On aie Rae 
2%s 1965-70 Low oe silk TE 104.20 Bits NTI High eS pe wide lee caer pe 
Close ahs age Res 104.20 rare ae 1%s 1948__- Low ae Stes Hea at a gbens 
Total sales in $1,000 units... -—___ el 1 ee as Close Rs Fal ria ene ate pais, wee 
{High site: mee Bit ut a Total sales in $1,000 units... _- cbt aii ms ae ae. aoe 
2%s, 1966-71 Low __. en ae i 7 eae (High ___ --~ 101.6 aed aes ea 
Close __. rn pas AO ae — 1%s, 1950 he ne 101.6 oan ete Pai! 
Total sales in $1,000 anits________ que o-—— --— pti sates yin Total sales in $1 000 units (Close a “hae = 73% > oP 
{High ___ 103.12 oni 103.25 Sts ee $$ “ex — ~—e mr 5 
2%s, June 1967-72.__.__-_____ i Low a 103.12 2 103.18 RE ac’ *Odd lot sale. {Registered bond transaction. 
Close ___ 103.12 sas 103.25 He és. 
Total sales in $1,000 units... §#8 ___ 3 van 11 as iii 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda STOCKS Range for Previous 
May 25 May 27 May 28 Day 43 yy a Seles for NEW YORK STOCK Range Since January 1 Year 1945 
$ per share $ per share 8 per share $ per share 8 per share Pa a G west Highest Lowest Highest 
"9 19% ons veal ean Shine Dp are Shares Par $ per share 8 per share Spershare’ 8 per share 
*112 «113 *112 (113 112 112 Re BS use 1,300 Abbott Laboratories new -...No par 61% Apr 12 84%May13  -.. —___ PI 
#155 160 155 155 160 160 ©1850 2 oa5 30 #% preterred 100 1ll% Feb 19 116 Jan 24 111% Apr 115 ~Jun 
15¥% 153% 15% 16 16% 16% 16% 16% 20 Abraham & Straus_._.......No par 112 Jan 2 169 Mayil3 60 Jan 114 Dec 
48% 48% x48% 50 49% 50 anne oa 7.200 ACF-Brill Motors Co.......--- 2.50 14% May 6 19 Feb 1 9% Jan 17% Dec 
22%, 23s 23 23% 235% 24 STOCK 22 oy 3 ae a Acme Steel Co. 10 30% Feb 26 x50 May 28 25% Apr 35 Deo 
62 63 63 63 63. «63 EXCHANGE 63% 66% aan ——- Express —_---------______ 1 19% Feb 26 24% Peb 16 13¥e Mar 21% Dec 
STOCK 37 38 V4 37% 38% 37 375% CLOSED 37 37% 3'700 ms-Millis Corp enqpenanenasenu _No Par 44% Jan 4 66 Ve May 31 325% Jan 41% Dec 
EXCHANGE 15% 16% 16 16% 16% 16% MEMORIAL 16% 16% ta. ae 10 «HRA ee ON ee Bee 34% Nov 
CLOSED 55% 57 Va 56% 57 55% 56% DAY 55% 56% — miral Corp. 15 Apr25 20%Feb 1 17 Dec 21% Dec 
#198 131 #128 131 #198 131 e398 138 , Air Reduction Inc___-__-___ No par 50 Feb 25 59% Apr 8 38% Jan 56 Dec 
8% 8% 8% 9 9 9Vq o% 9% see Alabama & Vicksburg Ry. ._-__ 100 122 Jan 9 135 Mar 30 88% Jan 122 = «Dec 
49 51% 50% 51% 49 51 49 “lay ct Alaska Juneau Gold Min... _.... 10 8% Jan 3 12% Feb 6 6% Jan 9% Nov 
7% 7M 7% 1% TY, 7% 7% 7M, 46:700 ‘Allegheny Ca ; Ute! See: ae | 
65 65% 65%, 66% 65% 66% 66 66% pape _— Corp-- i 5% Jan 3 BY, Jan 28 2% Jan 6¥e Dec 
“74 75s 75 75 Vg "5% 5% “74 (wae ane %e% pt A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
59 —s«@6 1 60% 61% 5814 5934 57% 58% A $2.50 prior conv preferred_No par 68% Jan 7 82 Jan 28 56 Jan 74 Deo 
*107 110 *107 110 #107. +110 *107. 110 ’ Alghny Lud Stl Corp______._No par 38 Jan 3 61% May 28 22% Jan 42% Dec 
23 «(23% 23% 24 “(os oe 1709 ‘Alles & West Ry 6% gta______ --100 105 Jan 25 110%Apr24 91 Jan 108 Dec 
ee 5 «638% 206% 211% 210 212 3,900 ‘Allied Chemical ‘& Dye i er 185%_ Jan 2 212 May3l 183%Mar 194. Dee 
2 26 26% 25% 27 : -- pa an May 31 4 Mar 
8 26%2 26% 2,000 Allied Kid Co 5 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
For footnotes see page 3016. 
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NEW YORK STOCK RECORD 


STOCKS 
Friday 


NEW YORK STOCK 
May 28 May 29 May 30 May 31 EXCHANGE 
$ per share $ per share $ per share $ per share 
37% 38% 3742 38% 37% 37% 
60% 62% 59% 61% 59 60% 
*104% 10442 104% 104% *104 104% 
ose 60 59% 61% 60 62% 
39%4 39% 39% 39% ‘ 
10 %2 10% 10% 
67 *60 67 


Monday, June 3, 1946 








LOW AND EiGH SALE PRICES 


for P 
Tuesday Wednesday Thursday Range for Previous 


Year 1945 
Lowest 
$ per share 
27% Aug 
20% Jan 
102% Dec 
Jan 
Jan 


Sales for 
the Week 
Shares 
2,700 
10,400 
1,100 
16,900 
1,000 
6,000 


Saturday 
May 25 


$ per share 


Range Since January 1 
Lowest Highest 


Par $ per share $ per share 


Allied Mills Co Inc. No pur 33 Feb 26 39 Jan 30 
Alliea stores Porp_______-_-_-_ No par 45% Feb 28 63% May 27 
4% preferred 103 Apr 25 107% Feb 6 
Allis-Chaimers Mfg__._-- Nu par 47% Mar 4 6234 May 31 
Alpha Portland Cum 31% Jan 5 39% May 27 23 
8% Apr 1 12% Apr 25 
54% Apr 1 75° Apr 25 
Amerada Petroleum Corp...No par 128% Feb 25 178 May 27 
ee... _.No Par 894%, May 28 91% May 23 
Amer Agriculturai Chemical_No on] 39 Mar 1 52% May 28 
American Airlines new. 17 May 29 19% Apr 24 
American Bank Note 33 Feb 26 44% Apr 
a Ee 50 78 Jan 2 86% 
American Bosch Corp..__.__.._--1 20% Mar 13 
Am Brake Shoe Co 50 Jan 21 
5%% preferred 129 May 16 


Highest 
$ per share 
36% 





; 6%cenv preferred 

100 
1,100 
1,600 


91% 89%4 91% 
52% 51% 52 

17% 17 17% 45,000 
43 42% 42% 2,700 
85 Ye ®R5 85% 80 
255% 25% 2,800 
61% 62 Ps 2,309 


64% Apr 18 
*131% 133 50 


136 Jan 25 


KERALA Ot a 


Saturday Monday 
hie BS + +49 o BSH to 
$ per share 


8 per share 
196% 

97 
9842 


13% 14 
102 103 


203 
71% 
131 
37% 
140 
x156 
x30% 
*73 
27% 
*10454 


51% 


127 
113% 
21% 
193 
36% 
lud ve 
63% 
29% 
47 
09%. 
190% 
46 
172 
48% / 
42% 4034 
33 42 
2 53% 2 53% 
*151%e 153 4 153% 
63% 63% 6342 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
ov eg- won BET LD- np nce METAB, , ore 
$ per share per sua 
196%4 198 198 meni 
98% 98% 984%, 98% 
9942 99 993% 99 9934 


196% 
97 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


*1238 
37% 
139% 

*157 

30 
72% 


28 
*1045% 
107 


68% 


aay A 


> Mpy 30 
éSer'enat 


198% 
9742 


199% 
97% 


11,360 
4,100 
340 
3,900 
300 
3,100 
240 
120 
2,500 


2 ,900 
150 
2,200 


13,400 
1,900 
800 


870 
18,500 


3,900 
4.000 
10,800 
70 
1,200 
68,200 
1,400 
2,600 
44,800 


31,000 
1,360 
1.100 

700 
430 
6.700 
200 
400 
50 
6,500 
1,000 
800 
1,200 
200 
2,500 


Stes for 


Amer Cable & Radio Corp____-_-_-."* 
American Can 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Ine No par 
5% conv preferred___....____100 


Ameriean Colortype Co 
442% preferred 

American Crystal Sugar__._._._- 10 
6% ist preferred 
442% prior preferred 


Amer Distilling Co stamped__.___20 
American kncaustic Titing__._.._-1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 


American Hawaiian SS Co 
American Hide & Leather__ 

6% conv preferred 
American Home Products.__._._...__1 











6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill__..._- 1 
5% conv preferred 5 
American Locomotive 
7% preferred 


Amer Mach & Fily Co 

Amer Mach & Metais 

Amer Metals Co Ltd__....._No 
6% preferred 

American News Co new_ 


Preferred 
American Rolling Mill 
4%2% conv preferred 
American Safety Razor__ 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg_....__No par 
Preferred 1 





Amer Steel Foundries_______ No par 
American Stores___..... -No par 
American Stove Co 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


er snare ” ” reget Nee: oe at hee POET PO EO AED OO TO Om Oe Ew ar o®. 


Amer Telep & Teleg Co_.....__- 100 
American Tobacco 





12% Mar 14 
9044 Mar i3 
19642 Jan 1 
57% Mar 1 


0 
3 


120 Mar 5 
34% Mar 20 


131 Mar?2 


1 


137% Feb 25 


24% Jan 
64 Jan 
24% Jan 
104% Apr 
103%2 Apr 


48 Feb 
8 Jan 
18 Jan 
37 Jan 
6% Jan 
113. Jan 
32% Mar 
105- Apr 
47% Feb 
9% Jan 
54% Mar 1 


~ 
WUACHE EWE OBWWW 


— 


tS 
~ 


7 
4 


97 Feb 26 
11% Jan 22 


9942 Jan 2? 


1 


12% Feb 26 


11% Mar 1 


2 


49%2 Feb 26 


345% Mar 1 
115% Jan 1 


34% Feb 2 
17 Feb 2 
33% Mar 
104 Jan 
44% Apr 
10% Jan 
97% Jan 
88°%4Jan 
17% Jan 
180 Mar 
27% Jan 
95% Feb ; 
35% Jan 
27 Feb 
39% Mar 
60%2 Mar 
177 Feb 
44% Apr 
160 Jan 
39% Mar 
27%2 Jan 
28% Jan 
49% Mar 
147 Jan 
4742 Jan 


i) 
_ 


—_ ~~ wo 
wnveoOn* psp 


i 
ow 


aw’nww 


to 
AuMw 


3 
5 


5 
5 


> 


17% Feb 1 
106% Jan 15 
210% Mar 29 
72% May 28 
132% Mar 20 
40% Jan 10 
150 Feb 1 
15942 May 20 
34% Apr 22 
83% Apr 20 
32% Jan 28 
109 Feb 16 
107 May 29 


73% Apr 12 
11% Feb 15 
23 May 31 
62% May 2 
14% Jan 29 
129% May 15 
-44¥% Apr 15 
118 Mayil 
55% Jan 9 
12% Jan 28 
63 Jan 28 
130 Apr 24 
18% Mar 30 
118 Mav19 
16% May 28 
13% Apr 18 
52 Apr 22 
44% Jan 15 
119 May 22 


45% Mar 21 
24% May 31 
43% May 31 
153% May 27 
60 Apr lJ 
20% Jan 24 
128 Apr 22 
118% Apr 22 
23. Feb 16 
186 Feb 14 
36% May 29 
— May 29 
Ye May 14 
Bois Feb 6 
52- Apr 5 
13% Jan 29 
191 Apr - 
5042 Feb 
172 Apr 25 
50% Feb 4 
43 May 10 
36 Feb 16 
58% Feb 6 
158 Apr 10 
67% Apr 18 


Range Since January 1 


Lowest 


185% Feb 26 
80% Feb 26 


Highest 


Bia Sure ore oe acreage 


199% May 31 
9942 May 21 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 


Mar 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Aug 
Jan 
29% Jan 


Bange for Previous 


104 % 
95% 
19% 

184 
30% 
93 
38 
31% 
44% 
68%, 

181 
50% 

164 
43% 
29 
31 
60 

151 
53% 


Year 1945 


Lowest 


157 Jan 


Highest 


Serle GF wrediareces: + 
196% Nov 
90 Dec 


47... 


H 


. Jan 
4 


145% = 
13% Mar 
43% Mar 


984% 98% 
17% 
28% 


15% 


80%4 Feb 26 100% May 17 
158%, Jan 2 173% Apr 10 
22% Mar 13 29% May 28 


61% Feb 26 78 May 28 


Oct 
169 170% 169 168 42 


28% 28% 2812 28% 
763% TT 77% 17% 





“118% 


* 106 
65% 

165 
12% 

*90 


STOCK 48 
EXCHANGE 53 
CLOSED 59 Y% 
*113 
55 
26% 
*19% 
852 
37% 
17% 
134 
163 42 


60 
*luie 


34 
2742 
Ti 
150 
*143 
*52%2 
*105 48 
114 
118% 
719 


46 
*93 
49% 
*126 
110 
30% 
xB1% 
131 
30 
21% 
14942 
*32 
11% 
66 


33 
26% 
39 


7 
121 119% 
26% ‘ 4 
107 
6742 
166 
13% 


40 
18% 
137 
16442 
6458 
*107%2 108 


35% 3 35% 
27% y va 27 
71 70% 
150 150 151 
1432 146% 148 
*52le *52% 56 
*1055 *1055% 106 
113% 118% 119% 
118% 119 119 
793% Ya 80 81 
47 *45142 47% 
*93 *90% 94 
50 i 50 50% 
#126 ; 129% 129% 
110 109 109 
3034 31% 32 
81% 8B: 82% 83 
*131 133 133 
*30 *30 32 
21% Me 21% 21% 
148% 147% 149%, 
33% Ys 33 341% 
11% 11% 11% 
6642 6542 67% 


33% 
27% 
40 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


119% 
26% 
106 42 


65 
163% 

13% 

90 


49%, 
55 


61% 
114 
56% 
26% 
21 
9 
40 
18% 
136% 
164% 


19,000 
36,100 
4,900 





Am Water Wks & Elec_..._.No par 
$6 1st preferred__.-......No par 
American Woolen__.__. ~~ _._No par 
Preferred 1 
Amer Zips Lead & Smelt__ 
$5 prior conv preferred_ 


Anaconda Copper Mining. 
Anaconda Wire & Cable 





$4 preferred 
Anderson, Clayton & Co 
Anderson-Prichard Oil Corp_____ 
Andes Copper Mining... 20 
A P W Paper Co Ine__._...______5 
Archer-Daniels-Midiand 
Armour & Co of Tilinois 
$6 conv prior preferred_._._._No par 
7% preferred —.-.-........_.100 
Armstrong Cork Cou. _._- No par 
$3.75 preferred 








Atlantic ,Coast Line RR 

Atl G & W 1 SS Lines 
5% non-cum preferred 

Atlantic Refining 
by: cony pref series A 














zCum conv pfd 
Atlas Tack Corp 
Austin Nichols 

$5 prior A 
Autocar Co. 
Aviation Corp of Dei | 

$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohio 
4% preferred 




















118 Mar2 

22 Marl 

104 Feb 2 
29% Jan 
128 Jan 
9% Jan 
79 Jan 


43% Jan 
45% Mar 
40 Feb 
112 Feb 
43% Jan 
25°%4 May 
18 Mar 
7% Jan 
26% Mar 2 
12% Jan 
122% Jan 
132 Jan 
51% Feb 
107142 Jan 


2342 Mar 
18 Jan 
44 Feb 
131% Jan 
133. Jan 
48 Feb 
105 Jan 


Wo Nb 
Cre OOS RP OK WW 


~ 
POWN 


iS] 


N 
NAND ND 


1 
4 
7 


NS 
Ww 


96 Feb 26 
115% Feb 21 


65% Marl 
37 Jan 
84% Jan 2 


5 
3 
8 


33% Feb 26 


115% Jan 1 


4 


107% Apr 16 
24% Feb 26 


78% Mar 
120. Feb 1 
25% Jan 1 


8 
5 
2 


14% Mar 13 


108 Feb 1 
26% Jan 


3 


3 
9% Jan 3 
59% Jan 3 


30 Mar 22 
21% Apr 25 
34% May 6 


120% Jan 16 
27% Jan 15 
110% Feb 9 
67 %2 May 27 
168 May 23 
15% Jan zy 
90 May 8 


51% Feb 6 
60% Jan 14 
62% May 26 
x114% Mar 21 
60% Apr 3 
27% May 27 
24% Feb 8 
10% Feb 5 
40 May 29 
1842 May 238 


112% Feb 13 


36% May 28 
30 Apr 9 
725% May 13 
153 May 21 
148 May 29 
55% Apr 3 
108 Feb 13 
121 May 31 
120% Jan 12 
81 Jan 16 
49% May 9 
94 May 24 
51% May 28 
129% May 29 
110 Mayl3 
34% Apr 17 
97% Jan 18 
133% Jan 15 
32 Feb 15 
22 Mavi1o 
150 Mayi5 
37% Jan 29 
14% Feb 16 
834% Feb 2 


38% Jan 30 
30% Jan 16 
47% Jan 28 


116% Sep 
8% Jan 
99% Jan 
9 Jan 
100% Mar 
5% Mar 
60% Jan 


29% Jan 
38%, Jan 
244% Jan 
109 July 
38% July 
12% Aug 

4% Jan 
23% Sep 

6% Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


11% Jan 
10 Jan 
18 Jan 
113. Jan 
lll Jan 
45 Mar 
105% Dec 
16% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 
14% Jan 
60 Jan 
113 Jan 
18% Jan 
10% Jan 
17 Jan 
14% Jan 

5% Jan 
58% Dec 


24% Aug 
11% Jan 
19% Jan 








For fuctnotes see page 3016. 
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Saturday 
May 25 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
May 25 


"° SBer Siete” 


STOCK 
EXCHANGE 
CLOSED 


Monday 
May 27 


$ per share 


29 
86 
43% 
36% 
30% 
30 2 
60 
68 4 


*112% 
*106 Ys 


25% 
*39 
136 

27 
27% 


34 


*109 


52 
30 4 
34e 
481 
29 
108 42 


29% 
86 
4512 


Monday 
May 27 


46% 
55 
5% 
10% 
x40 
55 
137 
*50% 
19% 
*70% 
19% 


*'s'Her silare 


4612 
55 
542 
1042 
40 
55% 
138 42 
53 
19% 
71% 
20% 
59 3% 


4 135% 


59% 
29% 


12% 
23 42 
30% 
69% 
40% 
71 

331% 


58 
62% 


Tuesday 
May 28 


$ per share 


28 
86 
sit 
28% 
56 
30% 
30 %4 
5942 
69 Ye 
112% 
106 
24% 
*136 
27% 
282 
34 
*109 
52 
31% 
3% 
4B 2 
28% 
108 2 
161 


*82 
43% 
292 
26 
55% 
*33 
#5942 
113 


29% 
6442 


111 


65 ve 


46% 


*210 
54 


59% 


9 
*63 


28 2 


*90 


18% 


51 


40% 
582 
*109 2 


37 


44%%4 
£107 % 


36 


24% 
126%4 
21% 


96 


22% 
3742 


106 


447% 
55 42 
58% 


*109 
118 


19% 
123% 
"95% 
92'2 
38%4 
*109%2 


8 
3038 

105 

38 


LOW AND HIGH 


29 
86 


45% 


2854 
110% 
161% 


83 V4 


442 


30 


27% 
56%, 


105% 
38 Ye 


Tuesday 
May 28 


$ per-thotr 


46% 
55 Ys 
5% 
10%8 
40% 
55 
138 42 
*51 
19% 
70% 
20% 
58 Ve 
135% 
59 
29 
5834 
10% 
49 
159% 
79% 


8112 
107 


*159%4 


29% 
21 

26% 
17% 
11% 


*101 


112 
18% 
38 


19% 
46% 
24% 
39% 
*65 


*112 


30 
24 
614% 
12% 
20% 
125% 
22% 
29% 
69 
39% 
70 Vy 
33% 
*57 
*61% 


NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Wednesday Thursday 


May 29 May 30 May si 
$ per share $ per share $ ner share 
27% 3 ; 27 
8442 85 42 
45 4 45% 
39% % 

*56 
30'2 
30% 

x59'e 
69 

11242 

105%4 
24% 
39 

138 
27 
272 

34% 

*109 

52% 

31% 
3% 

47 
28% 
109 42 

*161 


Friday 


82 
43% 
29%. 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


85% 


105 
40 


SALE PRICES 
Wednesday 
May 29 


2-per slegere 


~° a7 


Thursday 
May 30 
- 8 ger share 


Friday 
May 31 
.£ per share 


45% 45% 46% 
5553 55% 
57% 6 

105% 10% 
39% 
57% 
*143%2 
54% 


58% 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 





Sales for 
the Week 
Shares 
2,300 
250 
8,100 
2,000 

20 

7,900 
3,000 
1,109 
1,300 
100 

310 
3,800 


500 
2,700 
8,500 

700 


16,000 
13,609 
31,900 
2,800 
7,700 
12,806 
900 


800 
1,500 
11,700 
7,100 
1,100 


13,600 
50 
19,20) 
540 
7,100 


1,800 


300 
2,800 
3,760 
4,100 

200 

700 


35,800 
4,400 
80 
449 
5,700 


5,400 
4,000 

300, 
2,400 


Sales for 
the Wee! 


Shares 


1,700 
170 
18,300 
16,800 
3,100 
7,700 
610 
200 
50,300 
406 
2,400 
50 
120 
2,600 
16,900 
500 
4,200 
18,600 
110 
2,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Bangor & Aroostook 

Conv 5% preferred 
Barver Asphalt Corp 
Barker Brothers new 

442% preferred 
Barusuusu Ui 
Batt. Iron Works Corp____..---~-1 
Bayuk Cigars Inc 
Beutrice Creamery 

$4.25 preferred___._......No par 
Beck Shoe 4%% preferred____100 
Svcecl Airccrait Corp 
Beech Creek RR-- 
Beeth-Nut Packing Co 
Beiding-Heminway —. 
Geli aircraft ObfPi...ncccaautas 4 
Bell & Howell Co 

4%% preterred 
Senagia Aviatiun.__.........-....0 
8ererrela, inaus Loan 

Rights 





Best Foods ~~. 
Bethlehem Steel (Del) 
p om. | eee ee 100 





Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co__.._No par 
Rliaw-Knox Co ‘ N 
Bliss (E W) Co 

$2.25 conv preferred 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred. 
Boeing Airplane Co___-._.........5 
Bohn Aluminum & Biass 5 
Bon Ami Co class A 

Class B 


Bond Stores Inc common 
4%2% preferred 
Borden Co (The) 
Borg-Warner Corp 
Bostoi & Maine RR (assented) — ioe 
Bower Roller Bearing Co 
Braniff Airways Inc___. ~~~. 2.50 
Brewing Corp. of America_ii.._..15 
Bridgeport Brass Co_____...No par 
Sriegs Manufacturing 
Briggs & Stratton new 
Bristol-Myers Co New__--..i-- 2.50 
3%4% preferred 
Brookivn Union Gas_. 
Brown Shoe Co Inc new 
$3.60 preferred 
Bruus-Balke-Colilender 


Buevrus-Erie Co 
7% preferred 
Budd ‘# G) Mfg._-----.-.-No par 
$5 preferred 
Buda - Wiieei___------_ -----No os 
Buffalo Forge Co____---+ 
Buff Niag El Corp $3.60 sta7 7100 
Ovulierd Co... .............80 Bar 
Bulova Watch Co. “Ine 5 
Burlington Mills Corp common-_-_-1 
4% preferred 100 
34% conv 2nd preferred____100 


Burroughs Adding Mach_.._No par 
Bush Terminal 1 
6% preferred 
Bush Term Bldg 7% preferred__1090 
Butler Bros common 10 
4%% preferred 
Butte Copper & Zinc__..._.-.___8& 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co____..—. nal 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


C 


California Packing 
5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper_..-5 
Campbell W & C Fdy__._-._No par 
Canada Dry Ginger Ale common_-_5 
$4.25 preferred No par 
Canada Southern Ry Co _ _-_~-.100 
Canadian Pacific Ry 
Cannon Mills 
Capital Administration class A-.} 
$3 preferred A 0 
Carolina Clinch & Ohio Ry. er 
Carpenter Steel Co ____-.-...~-- 
Carrier Corp ie 
Preferred 4% 
Carriers & Genera! Corp..__-~-~-- 
Came 20 7) C@iccte.-......nnacdd 
Preferred 


Celanese Corp of Amer 

$4.75 list preferred 

7% 2d preferred__.__...._..._100 
Celotex Corp 

5% preferred 
Central Aguirre Assoc 
Centra} Foundry Co__-----..-.--] 
Central Hudson G & B Corp_No par 
Cent N Y Pr Corp pfd 3.40% ser_100 
ventral [ll Lt 4%% preferred__100 
tCent RR of New Jersey 10 
Centrai Violeta Sugar Co-_... dies 


Century Ribbon Mills new__No par 
Serro de Pasco Copper 
Oertain-teed Products 
Chain Beit Co_. ...--NO par 
Shampion Pap & Fib Co._.._No par 
$4.50 preferred No par 
Checker Cab Mfg new___-_--.~ 1.25 
Chesapeake Corp 01 Va. _-.--.-..-5 
Mhesapeake & Ohio Ry.._-._...-25 
hic & East Tl) RR Co.__._No par 
ID Bh io cetesbinkie nonce 
Thieago Great West RR Co____._50 
5@ ovreferred_______-._-.. 
Chie Milw St Pl P vtc 
Series A preferred 
Chicago & Northwest’n w tai 
5@% preferred wi 
Chicago Pneumat Tool. 
$3 conv preferred__......No par 
Pr pf ‘$2.50) cum div. ___No par 


Range Since January 1} 


Lowest 


$ per share 

208 Feb 25 
75 Jan 3 
37% Mar 15 
32% 


2U% Jan 4 
40%. Jan 4 
565% Jan 4 
1U64e Jan 10 
104 Feb 21 
14% Jan 3 
39% Jan 5 
127 Jan 7 
19% Mar 14 
24 Mar 27 
26 Mari3 
107 May 8 
45% May 15 
28 Jan 7 
3% May 22 
Sle Jan 2 
22 Feb 25 
93% Jan 3 
149% Jan 2 


6342 Feb 27 
3342 Jan 2 
22% Jan 21 
25% May 16 
52 May 15 
29 Feb 26 
38% Jan 3 
109%2 Jan 2 
642 Feb 26 
60 Feb 26 
oa Jan 7 
85% Jan 3 


36% Jan 7 
179. (Jan = 3 
44%, Jan 4 
441, Feb 26 
8 May 7 
51 Maris 
24 May 16 
72 =jJan 21 
x16% Mar 14 
46% Feb 26 
31 May 6 
35% Jan 10 
110 Jan 27 
31% Feb 26 
35% Feb 26 
10s) =~Feb 21 
31 Mari5 


18% Mar 14 
120 Jan 2 
18%, May 3 
93 Jan 3 
19% May 4 
305%, Jan 3 
104% Apr 25 
35 Feb 26 
38 Feb 25 
38% Jan 3 
108% Jan 31 
116 May 31 


et Feb 25 
% Feb 25 

4 Jan 10 
75% Jan 2 
25% Jan 4 
109 Jan 24 
6 Jan 3 
24% Jan 3 
99% Jan 2 
29'%2 Feb 26 


Range Since 


Lowest 
$ per share 


39 Jan 2 
54 Jan 7 
3% Jan 7 
8%Jan 7 
x30 Feb 25 
41% Mar 15 
124 Mar 6 
52 May 24 
18 Mar 13 
62% Feb 26 
16% Mar 1 
55% Feb 28 
126% Jan 2 
45% Mar 5 
26% Feb 26 
55% Feb 26 
8¥, Mar 14 
40% Mar 13 
16934 May 28 
66 Feb 26 


56 Feb 25 
105% Apr 25 
154 Mar 8 

22% Jan 3 
20% Jan 2 
25 ve Feb 26 
10% Feb 26 
ry Mar 15 
101% May 27 
111 May 10 
t4@ May 3 
37 Feb 25 


19% May 28 
42% Feb 26 
14% Jan 3 
29% Jan 7 
45 Feb 26 
108% Feb 26 
23 Apr 4 
17% Mar 12 
54% Jan 5 
9% Jan 2 
195% May 14 
9% Yar 2 
21% May 22 
25%, Mar 29 
64% Apr 26 
35% May, 7 
€5 May 6 
25 Mari3 
5O Mar 21 
59 Mar 6 


Highest 


$ per share 
20 May 24 
86 May 24 
49% Jan ¥Y 
39%4 May 31 
57 May 16 
31 May 23 
ny 34 Feo 14 
68 May 13 
73 May 23 
114 May 31 
110 Mar 4 
30% Apr 25 
43 Jan 15 
140% Feb 14 
2834 May 13 
3542 Jan 28 
37 Apr 17 
112 Jan 8 
58 Jan 17 
364% May 14 
3%2May 15 
52% May 10 
30% May 31 
113% Jan 6 
168 Mar 22 


83% Apr 10 
46 May3l1 

0% Feb i6 
287%, May 31 
57 May 28 
35% Feb 8 
6642 May 10 
11412 May 22 
35 Mar 26 
713% Jan 9 
112 Apr 30 
55 Apr 26 


48% May 13 
2v4 May iv 
57%4 Apr 22 
61% May 29 
11% Jan 23 
64 May 31 
345% Jan 9 
91 May i4 
20% Feb 16 
53% Jan 28 
42% May 31 
70 May 1 
115 Apr 3 
38% Apr 22 
45% May 28 
1% Mar i« 
3842 Apr 23 


25% May 31 
130 Feb 2 
26% Jan 9 
99% Jan 6 
28% Feb 4 
45% Feb 2 
108% Mar 28 
45% Jan 29 
597% May 29 
59%4 May 22 
111 Mar 22 
11934 May 27 


20 Jan 9 
15% Jan 29 
100 Apr 4 
98 May 31 
3944 May 28 
110 May i5 
94%Jan 6 
35% Feb 16 
109 Jan 7 
40 May 28 


January 1 
Highest 


$ per share 


47%, Apr 8 
58 Apr 10 

7% Feb 16 
12% Jan 28 
40% May 29 
59%2 May 28 
147 May 29 
58 Jan 7 
22% Feb 16 
73% Apr 22 
2114 May 29 
5942 May 21 
137 May 23 
61 May 28 
34 Jan 30 
60 Feb 4 
10% Jan 2 
51% May 29 
183 Jan 8 
81% May 27 


83%2 May 29 
10942 Jan 14 
161% Jan 3 

3534 May 31 

21% Feb 16 
29 Jan 15 

17%4 Apr 22 

1%% dan 24 
102 May 13 
1796 Jan 2) 
23% Jan 17 
42% Feb 16 


24 May 9 
51% Jan 16 
25% May 11 
43 Jan Bt 
6842 May 24 
114 Jan 17 
33 Apr 9 
25% May 20 
64 May 31 
18% Jan 23 
26% Jan 28 
17% Jan 25 
335% Feb 16 
28% Jan 29 
82%4 Jan 28 
43% Jan 17 
78%e Feb 16 
37% Jan 6 
59% Jan 11 
67% Jan 17 


Range for Previous 
Year 1945 


Lowest 


$ per share 
12% Jan 
66 Mar 
29% Aug 


x106 0 8=6Dec 
“9% Apr 
35 Aug 
114 Jan 
12% Jan 
12% May 
18 Aug 
103% Sep 
47% Jan 
19% Jan 
22% Aug 
17 Aug 
65 Jan 
127 Jan 


48 Jan 
23 Jan 
13% Jan 


20% Jan 
18% Jan 
x108% Mar 
17% Apr 
4942 Jan 
95 Feb 
52% Apr 


24% July 
114 Jan 
33% Apr 
36% Apr 

5¥%q Apr 
42% Jan 
17% Mar 
47 Jan 
10% Mar 
37% Mar 
35% Dec 
1¢$§)—s« July 
21 Jan 


233 V4 Jan 


12% Mar 

120 Jan 
10% Jan 
74% Jan 
10 Jan 
22% 


Jan 
18% Jan 
30% Aug 
20% Apr 
105 Sep 


13% Jan 

7% Mar 
77% Aug 
59% Mar 
14% Jan 
105% July 

3% Jan 
15 Jan 
87 Aug 
22% Mar 


Highest .... 


$ per share 
23 


Jun 
Dec 
Dec 
Dec 
Feb 


Nov 


Range for Previous 
Year 1945 


Lowest 
$ per share 


27% Jan 
52% Sep 

1% Jan 

6% Apr 
20 Mar 
31 Jan 
113% Feb 
47 Jan 
10% Jan 
4842 Jan 
11 Jan 
52 Mar 
116% Jan 
32 Mar 
21 Jan 
5% Jan 
35% Jan 
152 Jan 
47% Jan 


37% Jan 
104% May 
127 Jan 
14% Jan 
1842 Jan 
20% Apr 
4% Jan 
11% Nov 
109 Jan 
10% Apr 
25 Mar 


33 Jan 
7 Jan 


Highest 
$ per share 


43 

56 

4 
9% 
32% 
45% 
128% 


56 
2042 
32 


31% 
11% 
13% 
115% 
20% 
40 


5042 
16% 
33 
55 
112 


Dec 
Apr 
Dec 
Nov 
Nov 
Oct 
Dec 
Dec 


Dec 
Dec 
Oct 
Dec 
Nov 





For footnotes see page 3016. 
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Monday, June 3, 1946 





NEW YORK 


Friday 


STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCE 





LOW AND HIGH SALE PRICES 


7 for Previous 
Saturday Monday Tuesday Wednesday Thursday Range Since January 1 e fee Bee 


ott h iad ch eee 








May 25 
$ per share 
23 
20% 
9% 
*49 
130% 
*112 
34% 
55% 
41 


18% 


16 
103% 
3642 
*66 
*187 
#103 
112 
75 
106% 
#103 
*59 
343% 
35% 
55% 
*162 


STOCK 187 
EXCHANGE 66% 
CLOSED *1300 
51% 
107% 
54 
*111% 
16% 
20% 
*30 
30 
27% 
37% 
36% 
13% 
110 
*104% 
4542 
3458 
*102 
57% 


118% 
29% 
5 


Saturday 
May 25 

$ per share 
46 


May 27 
$ per share 


23% 
21 
9% 
51 
132% 
117 
35 
55% 
41% 


18% 
7 


16 

103 ¥4 

36% 
68 
190 
106 
112 
75 
107 


Monday 
May 27 


$ per share 


47 


107%2 107% 


32% 
*32 
5542 
52 
37% 
108 ¥%4 
139 
49% 
*112% 
STOCK 37% 
EXCHANGE 25% 
CLOSED #165 
60% 
*102%2 
57% 
*75 
21% 
143 
76 
8 


23 
*134 


31% 
29% 


111 


118% 
108 Ye 


May 28 
$ per share 


*22% 
22 
9% 
#49 
130% 
*110 
35 Va 


16 
105 


LOW AND HIGH SALE PRICES 


23% 
22% 
10 
51 
134 
115 
36 
56% 
42% 


18% 
Ys 


36% 

68 
190 
106 
111 

76% 


Tuesday 
May 28 


8 per share 


47 
*107% 
32% 
*32 
55% 
51% 
37% 
108%4 
139 
50% 
113 
37% 
26% 
*165 


59 
*102'2 

*§7 
79% 
21% 

*142 
75 V4 
BY 

23 

*134 
44% 


#31 wy 
29 42 
110% 
31% 
68 
55% 
38 %2 
46 
13% 
27% 
*74 
36 
47\%4 
4842 
30%. 
x116% 
106% 


48 
10812 
32% 
35 
564% 
51% 
37% 
108% 
139 


52 
11342 

39 

26% 
180 


106% 


rer TROP &: aPle Nee ee: 


May 29 May 30 May 31 the Week EXCHANGE 

$ per share $ per share $ per share Shares 
*23 23% 23% 23% 400 
22% 22% 22 22% 1,400 
9% 10% 10 10% 4,100 
51 51 50 50 46 
133% 137% 135 137 12,300 
*111 113 *111 112 ated 
34% 36 35% 35% 3,000 
5542 56% 56% 57% 9,900 
42% 42% 41% 41% 3,400 


17% 18 2,000 
Ya r¥e Ye 215,000 
*104 104% 30 
34 35 1,600 
"6744 68% 300 
*187 190 cots 
*103 107 one 
111 111 70 
76 76% 700 
106 106 110 
*103 104 nie 
*58 62 
35% 36% 
3542 36% 2,900 
60 60 1,700 
165 165 20 


187 188 700 

STOCK 6742 460 
EXCHANGE *1300 o whe 
CLOSED 53% 3,700 
MEMORIAL 108 180 
DAY 58 4,500 
*111 210 

17% 56,300 

2042 y 4,200 

*30 Bae 

*29% 3 320 

*27 2 130 


Chicago Yellow Cab 
Chickasha Cotton Oil 
tChilds Co 
Chile Copper Co 
Chrysler Corp 
Cinn G & E Co pfd 4% series__100 
Cincinnati Milling Machine Co__-10 
CIT Financial Corp 

City Ice & Fuel_._t........No par 














City Investing Co new 
Rights 
542% preferred 
City Stores 
Clark Equipment. No par 
oO. C. C. & St. Louis Ry. Co._...100 
5% preferred 100 
Clev El Illum $4.50 pfd_____No par 
Clev Graph Bronze Co (The)-——-~--1 
5% preferred 100 
Clev & Pitts RR Co 7% gtd_____50 
Special gtd 4% stock._.._.___50 
Climax Molybdenum__-....__No par 
Clinton Industries Inc 
Cluett Peabody & Co 
Preferred 


Coca-Cola Co (The).......__No par 
Class A No par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet_.....No par 
$3.50 preferred _.._...._._._._No par 
Collins & Aikman 
6% conv 
Colo Fuel & Iron Corp 
5% cum conv preferred____...20 
Colorade & Southern. inlet 
4% non-cum Ist preferred_..100 
4% non-cum 2nd preferred___100 
38 Y% 7,200 Columbia Br’d Sys Inc cl A....2.50 
38 2,200 Class B 2. 


50 
13% Columbia Gas & Elec.__.....NWo par 
110 2,100 6% preferred series A_._.____100 
*104% 40 5% preferred 100 
44 Columbian Carbon Co. (new)_No par 
32% Columbia Pictures new 
$4.25 cum pfd ww 


Commercial Credit 
$3.€0 preferred 
Commercial Solvents._.......No par 
Commonwealth & Southern.._No par 

$6 preferred series__ 

















11,800 




















Congoleum-Nairn Inc.......No par 

Consolidated Cigar___..___.. -~No par 

Consol Coppermines Corp. 

Consol Edison of N Y....-_No par 
$5 preferred____ 


rp 
Consolidated Natural Gas 
Consolidated Vultee Aircraft......1 
Consol RR of Cuba 6% pfd____100 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America____..20 
Continental Baking Co......No par 
$5.50 preferred ~....__.-. No par 
4842 Continental Can Inc.......—.... 20 
113% $3.75 preferred ....__.. ~._No par 
15 15 Continental Diamond Fibre... 5 
55% 1 Continental ingurenee.____----10 
19% Continental Motors 
47 Continental Oil of paseo 


x23 Continental Steel Corp new... _.14 
28 27% Cooper-Bessemer Corp__._.._N 
55% 54% $3 prior preferred 

X20% 20% Copperweld Steel Co 
*56 56 ¥% Conv pref 5% series_..._.__...50 
23 x23 Cornell-Dupilier Electric Corp.___1 
58% 5842 Corn Exch Bank Trust Co--....20 
3842 39% y 4,200 Corning Glass Works common--___5 

axtaheree ee 108% (106% 120 3%% preferred . 
63 64% "64%" BoSe?' °? PE 6Gd "Bere PecdyvRts: RRR Sree ncesycreh 

200 201% *200 ‘201% 90 Preferred 1 fee 
12% 13% 12% 13 6,200 Coty Inc 1 
64% 6% 6 6% 4,100 Coty Internat Corp 1 


17% 
*105% 

















STOCKS 
Sales for NEW YORK STOCE 
the Week EXCHANGE 
Shares Par 
47% 48% 48 48% 12,000 Crane Co common 25 
*107% *107% 108% 100 3% % preferred 100 
32 32 321% 806 Cream of Wheat Corp (The)----._2 
*32'% 31 31 200 Crosley Corp (The) _No par 
56% 5534 55% 1,800 Crown Cork & Seal__-..._._No par 
*52 52% 52% 600 $2 preferred 
37% 37 37% 4,200 Crown Zelierbach Corp 
108% 108 108 370 $4.20 preferred ~.--.--~- ~-No par 
139 *137%2 141% 1,400 $4 2nd preferred No par 
51% 52%4° 6,100 Crucible Steel of Amer_._._._.No 7 
113% 113% 600 5% preferred 100 
*39% 44 200 


Wednesday Thursday 
May 29 May 30 May 31 


$ per share 8 per share $ per share 


Friday 











Cuba RR 6% preferred__ 
2642 27% 6,000 Cuban-American Sugar. 
*165 180 _ %% preferred 

59 = s«60 OQudahy Packing Co 
103% 103% 442% preferred 
*56% 57% Cuneo Press Inc 
78 78 Cunningham Drug Stores Inc_-2.50 
21% 21% Ourtis Pub Co (The) _---__-_No par 
$7 preferred 


*144 146 No par 
15% 76 Prior preferred No par 
ast aii Sens 

*136 140 Cushman’s Sons Inc 7% pfd__--100 

x43% 43% Outler-Hammer Inc.._.......No gar 


























Davega Stores Corp, N Y-.----~-.-8 
Davison Chemical Corp (The) —--1 
Dayton Pow & Lt 4%% pfd___-_100 
Dayton Rubber Mfg Co ----..--50¢ 
Decca Records Inc 1 
Deere & Co No par 

Preferred 
Delaware & Hudson 100 
Delaware Lack & Western.___._.50 
Detroit Edison. __20 
Detroit Hillsdale & 8 W RR Co__100 
Devoe & Raynolds A new-.-~12.50 
Diamond Match 

6% partic preferred 
Diamond T Motor Car Co___..--- 2 
Distil Corp-Seagr’s Ltd.....No par 

5% preferred__ 106 

















*105% *105142 110 


Lowest 
8 per share 


20% Feb 26 
19 Mari13 
6% Apr 1 
41% Mari5 
117% Feb 26 
113% Mar 15 
31% May 7 
48% Feb 25 
2842 Jan 4 


15% May 6 

ts May 18 
10242 Apr 9 
1942 Feb 26 
59 Feb 26 
190 May 2 
105 Jan 2 
110% Apr 26 
57% Jan 2 
104 Jan 3 
99% Jan 3 
56% Feb 19 
33% Apr 25 
35% May 20 
50% Feb 26 
152% Jan 2 


178% Jan 11 
62 Jan 23 


42% Feb 26 
104 Apr 26 

5% Jan 2 
111% May 29 
16 May 6 
20% May 4 
244% May 6 
24 Maylo 
23 May 6 
365% May 24 
36 Y%4 May 24 

9%Jan 3 
109 Jan 4 
102% Jan 23 
36% Mar 15 
24% Feb 26 
99 May 7 


47 Jan 5 
112 Feb 19 
19% Mar 15 

2% Jan 2 
123 Jan 2 
31 Feb 26 
42% Jan 2 
32 Mar 7 
38% Feb 26 

6% Jan 4 
32% Feb 26 
107% Feb 25 
16% Feb 26 
42% Jan 18 
23% May 6 
34% May 6 
112% May 1 
37 Jan 4 
12% Feb 26 
102 Feb 25 
39% Mar 13 
110% Jan 2 
14% May 6 
54 Jan 5 
17 Mar 20 
35% Feb 26 


20% May 6 
22% Mar 6 
52% Mar 12 
17% Jan 3 
52 Jan 14 
21 May 4 
58% May 29 
33% Feb 20 

105 Ye tl 5 
ps (a M 


i Feb 26 
5% Mar 14 


Highest 
8 per share 
25% Jan 2 
23 Apr 4 
15 Jan 8 
53 May 8 
141 Jan 30 
114 Feb 1 
37% Apr 24 
58% Apr 9 
44% May 23 


22 Mavi10 
vy May 20 
10842 Mar 5 
38 ¥%4 May 11 
71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
108% Mar 5 
106 Apr 18 
60 May 24 
4442 Feb 4 
36% May 21 
60% May 29 
165 May 31 


200 Feb 11 
6942 May 20 


54% Apr 22 
108% Mar 18 
61% May 31 
116% Jan 17 
23% Jan 29 
24% Feb 16 
39 Jan 14 
39 Jan 14 
38 Janil4 
47 Jan 29 
47 Jan 28 
14 Jan 24 
111% Apr 10 
106% Feb 20 
48 Apr 22 
36% May 21 
106% Apr 10 


59% Apr 9 
120 Apr 10 
32% May 13 

5% Jan 31 
132 Feb 1 
36 Apr 22 
77% Apr 22 
405% May 31 
5542 May 13 
10% Feb 6 
36 Feb 6 
109% Jan 28 
23% Apr 20 
60 May 27 
33% Jan 17 
47 Jan 8 
115% Mar 15 
54% Apr 18 
19% Apr 6 
109% Jan 10 
49% May 29 
113% Mar 29 
18% Feb 8 
63 Jan 18 
24 Jan 29 
49% May 23 


x235% May 29 
30% Feb 1 
56 Jan 19 
23% Feb 16 
60 Apr 24 
27% Jan 18 
67% Jan 21 
39% May 29 
109% Mar 15 
70 Jan 29 


14% Apr 10 
7% Jan 29 


Range Since January 1 


Lowest 
8 per share 


38 Feb 26 
107% Apr 25 
31 Mar 4 
31 May 3 
48% May 6 
51 Feb 27 
29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 
36% May 7 
22% Feb 26 
160 Jan 5 
39 Mar 4 
99% Jan 2 
35 Jan 3 
47 Feb 9 
18% Mar 13 
136 Apr 8 
73 Jan 17 

7 #<Apr 23 
20% May 6 
129% Jan 30 
32% Mari3 


23 Feb 26 
24 Feb 19 
110% May 31 
30 Apr 15 
45 Jan 2 
42% Jan 5 
37% Jan 11 
41% Mar 15 
11% May 6 


43% Jan 15 
27 Mari3 
83 Feb 25 
105% Mar 15 


Highest 
$ per share 
48% May 31 
110% Mar 21 
35% Jan 
39% Feb 
62 Jan 
54% Feb 
40% Apr 
110% Feb 
150 Apr 
54% Feb 
115 Apr 
46% Jan 
28% Jan 
165 Jan 
624% May 22 
106 Mar 25 
60 May 2 
82% May 16 
26 Jan 24 
146%2 Feb 5 
16%. Apr 29 


45 May 20 


34 May 13 
311% May 28 
113 Jan 7 
34% Apr 20 
154%, May 1 
58 May 31 
40% Feb 5 
50% Jan 29 
16% Jan 16 
28 Apr 17 
77 Feb 25 
39% May 9 
50%Apr 4 
49%,Apr 15 
34% Jan 14 
111% May 9 
109% Feb 5 


Lowest 


8 per share 


15% Jan 
16 Jan 
4% Jan 
29% Jan 
91% Jan 


42% Jan 
Jan 


Jan 


Feb 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Apr 


May 
Dec 
Feb 
Oct 

Jan 
Aug 

14 Nov 
28 Jan 
28% Jan 
25% Jan 
31 Mar 
31 Mar 
4% Jan 
90% Jan 
84 Jan 
36 Nov 
26 Dec 


39 ©Jan 
110 Dec 
15% Aug 

+4 Jan 
89 Jan 
28% Jan 
22 Jan 
26% Mar 
29% Jan 

3% Mar 
24% Jan 
106 Sep 
11% July 
31% Jan 
17% Jan 
17% Aug 
108% Jan 
26% Apr 

8Y% Jan 
93% July 
37% Jan 
106% July 
10% Apr 
46 Jan 

8% Jan 
29% July 


16 Jan 
47% Feb 
12% Jan 
49% Jan 
16% Aug 
52% Mar 
30 0=—s Jun 
101% Aug 
58% Jan 


K 
ios ~ Shi al Bets tee IC an B22! ead ‘ 


6 
3% Jan 


Highest 
$ per share 
27 Dec 
x23 Dec 
15 Dec 
48 Nov 
140% Dec 


58 Aug 
Dec 


55% 
19% 
53% 
26% 
64% 
38% 
108 
71 


A928, .. Deg 
13 


1% 


Range for Previous 
1945 


Year 


Lowest 


$ per share 


25% Jan 
99% Aug 
24 Jan 
28% Mar 
37 Jan 
491% Nov 
20% Jan 
106% Dev 
106 Oct 
35% Jan 
87% Jan 
25 Aug 
16 Mar 
145% Jan 
25% Jan 
99% Dec 
29% Apr 
28 Jan 

9 Mar 
122% Apr 
59% Jan 

5% Aug 
18% Jan 
118 Sep 
25% Apr 


27% Dec 
16% Jan 
108% Sep 
330 (Jan 
-39% Mar 
34% Aug 
34%, Jan 
1V_ Mar 
21 Jan 
67 Jan 
25% Dec 
33 Aug 
40% Jan 
16% Jan 
38 Jan 
105 Jan 


Highest 
$ per share 
43% Dec 
108% Dec 
Dec 
Jun 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Sep 
Nov 


28 Dec 
28 Dec 
114 Dec 


49% Nov 


4742 May 
40% Dec 
57% Jun 
16% Jun 
25% Dec 
75 Sep 
29% Dec 
45% Nov 
48 Nov 
35 Des 
28 Dec 
109 Mar 





For footnotes see page 3016. 
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NEW YORK STOCK RECORD 





Saturday 
May 25 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


a oe es 


Monday 
May 27 


$ per share 


49% 
5942 
42% 
35 
23% 
92 


184 
*115 
26% 
109% 
40% 
56 
218 
127% 
115 
19% 


22% 
44 
107% 


5042 
61 


42% 
35% 
24 
93 
185 
116% 
27% 
109% 
40% 
58 
219 
127% 
115 
19% 


22% 
45 
108 ¥% 


, 





LOW AND HIGH SALE PRICE 


Tuesday 
May 28 


8 per share 


4942 


107% 


50% 
60% 
42% 
36% 
24% 
94 
185% 
116% 


47% 
107% 


Wednesday 
May 29 


$8 per share 


51 
60 


51 
61 
42% 
37% 
24% 
93 
188 
116% 
28% 





Thursday 
May 30 


$ per share 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


Friday 
May 31 


$ per share 


51 
61 
41% 
36% 
24% 


91 
188% 


29% 


*60 
258 


*203 42 


65% 
38 4a 


*108 Ye 
51 
*109% 


1242 
32% 


28 Fg 


8414 
28% 
15% 
25% 
110 
*50 
41'2 
19% 
75 
106 12 
335% 
61 
78% 
*108 
70 
46 
*113 
*54 
18% 
60% 
18 
*99 
19% 


96 

46% 
*264e 
*30 


179% 
* "60% 


23% 
47 
107% 





51% 
61 
41% 
37% 
24% 
91% 
188% 
117 
28% 
lll 
39 
53 
219 
128 
115 
19% 


108 


Sales for 


the Week 


Shares 
1,300 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Dixie Cup Co common._....No par 














Class A No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltd No par 
Douglas Aircraft. No par 





Dow Chemical Co common__No par 
$4 preferred series A_.....No or 
Dresser Industries 





3%% conv preferred__..___ ~~100 
Dunnili. International.__........_a 
Dugten Corp 





P de Nemours (ET) & ~~ ttle 


























Eagie-Picher Co 1¢ 
Eastern Airlines Inc new__. _....~ 1 
#astern Stainless Steel Corp__....§ 
Eastman Kodak Co... .-_ No pat 
6% cum preferred 100 
Eaton Manufacturing Co__..... _ 4 
Edison Bros Stores Inc com______1 
4%4% preferred -100 
Ekco Products Co 5 
4%2% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (TRA) —————=8 
Electric Boat. 
Elec & Mus Ind Am shares__.____. 
EZlectric Power & Light_.._...No par 
$7 preferred No par 
$6 preferred No par 





Electric Storage Battery____No ~~ 
El Paso Natural Gas 





Emerson Electric Mfg Co......__.4 

Emerson Radio & Phonograph____5 

Endicott Johnson Corp__________50 
4% preferred 1 














$6 preferred No par 
sEquitable Office Bldg.....Wo par 
Erie RR common__..._._.._.No par 














5% pref series A_ 100 
Erie & Pitts RR Co 50 
Eureka Williams Corp___.__...-.-5 
Evans Products Co. 5 
Eversharp Inc 1 
Ex-Cell-O Corp 3 





Exchange Buffet Corp...._.._._2.50 


F 


Pairbanks Morse & Oo......No par 
Pajardo Sug Co of Pr Rico______20 
Parnsworth Televis’n & Rad Corp_1 
Federal Light & Traction_______15 




















$6 preferred No par 
Federa) Min & Smelt Co__....-. 2 
Federal-Mogul Corp 5 
Federal Motor Truck__..____No par 
Federated Dept Stores... No par 

4%% conv preferred. 100 
Ferro Enamel Corp 1 
Fidel Phen Fire Ins N Y_..---.. 10 
Firestone Tire & Rubber__...--__ 25 

4%2% preferred 100 
First National Stores__._____ No par 


Flintkote Co (The) com__..No par 








$4 preferred No par 
Florence Stove Co___..__-___ No ner 
Florida Power Corp__-._....-~~- 7% 
Fiorsneim Shoe class A__....No par 
Poliansbee Steel Corp._..._._..~-_ 10 
5% conv preferred 100 


Food Fair Stores Inc new__No or 
Food Machinery Corp.... —....-1 
Foster-Wheeler Corp... .. pecans. 





Poostert Grn “S Saaiting Co inet 
Fruehauf Trailer Co new-_.-.. SEES 
4% cum preferred________--- 100 



































Ronee Since January 1 
Highest 

a a new $ per share 
39 Feb 26 52 Apr 24 
52 Mar 28 6142 May 20 
40%Apr 6 48 Marig 
25 Jan 3 37% May 31 
23% May 6 29% Feb 6 
86 Apr 29 108% Mar 25 
143% Feb 26 188% May 31 
113% Mar12 116% Feb 7 
23% Mar 14 33% Jan 17 
108% Feb 8 116 Apr 12 
24% Mar 12 41% May 10 
30 Jan 2 58% May 28 
181% Feb 26 219% May 28 
125% May 22 132 Jan 8 
114 Jan 4 116% Peb 5 
18% May 28 21 May 21 
19% Feb 26 30% May 22 
28 May 31 31% May 16 
30% Jan 2 60% May 24 
215 Feb 26 263 Apr 24 
191 -.Jan 8 208 Apr 27 
68% Apr 3 71 Feb 2 
28 Feb 9g 40% May 22 
108% May 23 111 Maril4 
33 Mar 4 52 May 1 
169% May 24 114 Feb 25 
ll Jan 3 16% Jan 28 
67% Jan 3 80% Feb 5 
19% Jan 21 35% Apr 5 

5% Mar 14 7% Jan 24 
17% Jan 7 29% May 28 
148% Jan 3 180% May 2 
137 Jan 3 165 May 2 
49% Mar 13 55% Jan 18 
46% Jan 2 58% May 21 
21% Apr 25 30% Feb 2 
24 Jan 5 43% May 29 
75 Jan 4 102% May 28 
104% Apr 24 111 Jan 24 
32 Feb 25 41%Apr 9 
102% Apr 9 106% Jan 15 
104 Mayll 110 Mar 8 
105 May 1 111% Mar 6 

3% Jan 2 5% Jan 30 
16 May 4 23% Jan 28 
16 May 9 93 Jan 17 
92 May 6 95 Jan 29 
16% Mar 21 23% Jan 28 
23% Jan 3 33% Apr 16 
46 Apr 18 58% Apr 26 
45% Mar 14 63% Jan 15 

84%2Jan 9 11% May 28 


61% Jan 3 
27% May 8 
14% May 6 
21% Mar 14 
109% May 1 
41% Jan 4 
26 Feb 26 
14% Feb 26 
50% Feb 26 
x104% Apr 17 
28 Mar i14 
60 May 29 
x66 Jan 3 
197 Apr 15 
54% Feb 25 
34% Feb 26 
110% Jan 2 
42 Feb 26 
16% Jan 3 
41 Jan ll 
11% Jan 2 
67% Jan 4 
16% May 6 
31% Feb 26 
204 ae 
Jan H 
Py Jan.4a 
47 Feb 26 
21% May 21 
34% Jan 4 
105% May 15 





88 May 21 
36%, Feb 5 
19% Jan 9 
26% Jan 10 
112% Feb 13 
54% Feb 7 
42 May 31 
20 May 28 
84% May 10 
108 Feb 7 
34% May 29 
70 Feb 7 
8342 Apr 6 
109% Jan 17 
70% May 29 
46% May 29 
115 Jan 18 
57 Apr 18 
19% Apr 6 
60% May 31 
21% Feb 16 
105 Apr 17 
23% May 9 
100 Apr 16 
49% Jan 17 
28 Feb 9 
A+. Jan 28 


2 Mer D1 -. ae wo» Mfer..... ~T48 = May - -- 


“B03 May 31 
27% May 13 
47%, May 28 
108% May 20 








Banee for Previous 
Year 1946 
Spershare $ per share 
17% Mar 50 Dec 
47 Mar 56 Dec 
18 Jan 29% Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 167% Dee 
110% Jan 115 Oct 
27 # Apr 33% Jun 
111% Dec 113. Dee 
12 Mar 30% Dec 
20% Aug 34% Deco 
155 Jan 192% Oct 
125% Jan 129 Feb 
113 Oct 117 Mar 
13 Jan 21% Dec 
18% Jan 35% Nov 
170 July 229 Dec 
185 Jan 200 Jun 
49 Jan 66% Oct 
104 Sep 109% Dee 
24 July 39% Dec 
106 Aug 112 Dee 
8% May 13. Dec 
42% Jan 71 Dec 
14 Jan 24% Dec 
4% Aug 7% Dec 
3% Jan 19% Dec 
109 Jan 158 Dec 
103 Jan 146 Dec 
43% Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
— = 27% Deo 
62 r 81 
103 Sep 107% Dec 
16 Jan 37 
100% Jan 106 July 
100% Sep 108 «8=July 
101 Sep 109 July 
1 May 4% Nov 
12% Jan 20% Jun 
68% Jan 86 Dec 
86 Jan 92 Nov 
11% Jan 20% Dec 
15% Jan 28% Dec 
42% Jan 62% Nov 
6 Jan 9% Dec 


42% 
25% 
12% Mar 


Jan 
Jan 


17 

104 
25% 
23% 
9% 


Jan 
Mar 
Jan 
Jan 
Jan 
28% Jan 
103 Jan 
21% July 
50 Jan 
53% Mar 
105% Apr 
42% Jan 
23% Jan 
— July 


16% 


Jan 


Dec 


13% Dec 
75 #£=Jun 
80% Jun 
44% = 
43% Dec 

27 Dec 


51% Nov 


Dec 


36 


LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 25 May 27 May 28 May 29 May 30 May 31 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
15% 15% 15% 15% x15% 15% 4 4 Gabriel Co (The) common_._-_--.1 10%Jan 3 15% May 28 6% Jan 12% Deco 
10% 11% ll 11% 11% 11% ge vA 109.700 Gair Co Inc (Robert)---------.1 8% Feb 26 11% Jan 29 4% Jan 10% 
20% 20% 20% 20% 20% 20% 20% 20% 700 6% preferred_ 20 19 Jan 2 21 Apr 2 16 Jan 19% Nov 
19% 19% 19% 20% 20% 21% 20% 22 21.100 Galvin Mfg Corp__..-__-----.-~- 3 18% May 24 22 May 31 Rie pile eek 7: cae 
244% 23% 24% 23% 23% 23% 23% 1300 Gamewell Co (The)__--__-- hd par 22 Feb 27 426 Jan 15 $$ 14% Apr 29% Nov 
26 26% 26% 26% 26 4: 26% 25% 26 6.000 Gardner-Denver Co_.-.___-_Nopar 22% Marl13 29%Jan 29 16% Mar 28% Dec 
16% 16% 16% 16% 16% 17 16% 17 19.500 Gar Wood Industries Inc_________1 12% Jan 5 17 May 29 7% Jan 14% Dec 
STOCK 65 65 6642 67 6742 67% *66% 67% 1,500 4%% conv preferred_______-_-_ 50 5442 Jan 3 67% May 29 51% Nov 58 Dec 
EXCHANGE 23% 23% 23% 24 23 23M 23 23% 10,000 Gaylord Container Corp new-1.66% 21%May15 24 May28  -. —--- a pia 
CLOSED 140 140 141% 141% *136 «=140 *136 142 110 5%% conv preferred___.___--__- 78 Jan 8 141% May 28 58 Jan 80% Dec 
20 20% 20% 20% 20% 21% STOCK 20% 1 Gen Amer Investors 1 17% Feb 26 214% May 29 12% Jan 24% Dec 
*106% 107 107% 107% *106% 107% EXCHANGE *10614 cake a $4.50 preferred 100 107%Feb 5 108 Jan 14 104% Apr 109% Dee 
66 66% 6642 67% 67%, 68 CLOSED 68 68 Ya 2.600 Gen Amer Transportation___.____- 5 60 Feb 5 71% Apr 22 49 Jan 61% Dec 
12% 13 12% 13 12% 13 MEMORIAL 12%. 13 4.100 General Baking Ss 12% Feb 26 14% Apr 6 8% Jan 14% Dec 
*196 198 *196 198 *196 198 DAY #196 198 ee $8 preferred_ No par 182 Jan 28 200 Apr 29 160% Jan 185% Dec 
26% 27% 26% 27 X26% 27 26% 27% 3,700 Generai Bronze Corp a 22 Apr 2 28% Apr 17 17% Jan 27% Dec 
14% 14% 144% 14% 14%, 15% 15 15% 9.700 General Sate SE rrsinanner No par 11% Feb 26 16% Apr 9 6 Mar 15 Dec 
5l¥% 51% 51% 52 52% 54 54% 55% 8.300 Class A No par 33% Jan 3 56 May 3 19 Jan 38% Nov 
158 159 158% 158% 158% 159 159 159 1.620 7% cum preferred___._.-.100 139 Jan 2 159 May2i 114% Jan 145% Oct 
38% 38% 3842 39% 39% 39% 39 «39 1.300 General Cigar Inc No par 31 Mar13 40% Apr 15 27% Mar 36 Oct 
“176 «178% *176 178% *176 178% *17%6 178% phe 7% preterred 100 171 Jan 2 182 Apr 8 153 Oct 172. May 
47 47% 47% 48% 48% 49% 49% 49% 39.200 General Electric Co_________ No par 45 Feb 26 52 Feb 8 37% Jan 49% Sep 
53 54 52% 53% 52% 54% 2% 531 : General Foods Corp_...._..No par 49% Feb 20 56% Feb 6 40 Feb 56 Nov 
45% 46% 46 4642 47 4812 a7 sa% Mer General Mills common_-__--- No par 43 Feb 20 51 Feb 4 43% Aug 52% Aug 
*133 =:134 134 134 *134 135 *134 135 100 5% preferred _.___.__-_-__-- 100 130 Feb 4 135%Jan 8 127 Aug 134 Mar 
118 119 120 120 120 120 120 120 1,900 3% % conv preferred___--- _-100' 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
72% 74 73% 75 74% 75%, 74 75% 31.100 General Motors Corp___-._..--_-10 70 May 7 80% Jan 30 62 Jan 717% Dec 
129 129% 129% 129% 129% 129% 129% 129% 900 $5 preferred No par 127% May 2 132 Feb 5 125 May 130 Mar 
27%2 27% 274% 27% 27% 28 27% 28 2.900 Gen Outdoor Adv common-_..No par 20 Mar 2 29 Apr 26 10 Jan 23 Dec 
37 37% 37% 37% 374% 37% 37% 37% 2.600 Gen Precision Equip Corp_._No par 33% Mar 13 4042 Jan 14 22% Jan 36% Dec 
5% 5% 5% 5% 5% 5% 534 5% 2.400 Gen Public Service___......___. 10¢ 4% Feb 26 7% Jan 15 1% Jan 7% Dec 
23%2 23% 23% 23% 23% 23% 23% 23% 26.000 Gen Public Utilities Corp__..____5 18% Mar 4 2334 Mav ?1 pach meee inka eae 
44 45 46% 47 464% 47% 48 48 2.000 Gen Railway Signal_._._._cu.No par 38%, Mar 4 48 May 31 28% Jan 46% Dec 
*150 153 *150 153 150 150 150 150 50 6% preferred__...__________.__190 142% Feb 27 150 Apr 12 123 Feb 140 38=Oct 
8% 9% 8Ye 9% 9 9% 8% 9% 12200 Gen Realty & Utilities__t.tutc..10¢ ™2Jan 3 11% Feb 8 3% Jan 8% Dec 
33% 34 34% 35% 35% 35% 35% = Wy 4.400 General Refractories___._.____ No par 26 Y%4 Mar 13 35% May 28 a1 Jan 34 Dec 
45% 46 46% 46% 46%, 46% 45 1,500 General Shoe Corp._.___-_________ 1 29 Jan 14 46% May 28 19 Jan 31 Dec 
121 121% 121% 121% 121 121% 120 oe 800 Gen Steel Cast $6 preferred__No par 112% Mar23 130%Jan 10: 99 Mar 133% Dec 





For footnotes see 





page 3016. 
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44 
*108 


38 


STOCK 
EXCHANGE 
CLOSED 


Se oo wor Be BT ere eX 


*39 
41% 
76 

*98 42 
35 
12% 
33% 
18% 
524% 

*107% 

142 

*178 
42% 
20% 
11% 
57% 

*lll 
10% 
17% 


239% 
99% 
19642 
14% 
38% 
9742 


*65 
481% 
*228%2 

*142 
26% 
*26% 








47 
156 


Monday 
May 27 


$ per share 
4812 


57% 
*109%4 
107% 


44 
30% 


LOW AND HIGH SALE PRICES 
Tuesday 
May 28 

$ per share 


49 4734 
44 44 
109 12 108 
5842 58 

110% *109%4 

=i 38% 

*107% 

6642 

*105%8 

523% 

*57 42 


658 
*138 


40% 39% 
4412 4412 
24% 2412 
115 115% 
108 42 108 % 
33% 

*161 
52% 
14% 
*102% 
1842 
13% 


168 

49 

108 
*8312 
*186% 
344% 


65 
*137% 


Monday Tuesda 
May 27 


8 per share 


41 40 
42%4 4142 
17 78 
9942 *98 42 
3512 
12% 
34% 
18 
5242 
*107% 
142% 
*178 


2542 
120% 


69 
49%2 
196 
26% 
27 
4442 
30% 
47% 


156 158 


48% 
44 
108 
5834 
110% 
38% 
108% 
68 42 
106 
53% 
58 


6% 
142 
45% 
812 
104 
73 
110 
38 
12% 
10% 
52% 
24% 
39% 
110 


19% 
63% 
3 1 IQ 
176 
65 
9914 
54% 
110% 
49 be 
11 
9614 
25% 
68 
76% 


y 


May 28 
8 per share 


41 
42% 


158 


Wednesday 
May 29 
$ per share 
47% 47% 
43% 
*108 
57 
*109% 
38% 
107% 
64 
*105 
53% 
*57% 


65% 
*139 
4556 


33 V4 


4842 


24% 
5934 


32% 


110 
9412 
28% 
50% 


Ck Fen 
ee Sd 


4342 

30 
1% 
9% 


SALE PRICES 


Wednesday 
May 29 


$ per share 


41% 
42%, 
18%. 
994 
36% 
12% 
34% 
18% 
53% 
107%2 
143% 


4414 
22% 
11% 
59 

111 
10% 
1 


NEW YORK STOCK RECORD 





Thursday 
May 30 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Muswewaveal 


DAY 


Friday 
May 31 
$ per share 


47 


43% 


*108 


5634 
*109%%4 
3842 
*107% 
6358 


*105 


54% 


47 
43% 
109% 
57%e 
11042 
38% 
108 
6542 
106 
55% 
575% 


* 1834 

43% 

31% 
138 
9% 


Friday 
May 31 


& per share 


*39'4 
41% 
7 


41 
42 3 8 
77 
9942 
36 
12% 
34% 
18%e 
53% 
107% 
144 
4412 
22% 
10% 
58% 
111% 
10% 
17% 


248 
101% 

198 
145% 
39% 
98% 
9% 
41% 
13842 
49% 
123% 
25% 

120 


67% 
4942 
229 
19642 
26% 
26 %2 
41% 
3042 
48%, 
162 


Sales for 
the Week 


Shares 


1.400 
1.100 

100 
3,400 


6.100 
400 
5.400 


5.600 
300 


8.400 


3,500 
8.600 
100 
8.300 
400 
1,400 
110.200 
2.300 
1,400 
5.700 
3.300 
300 


4.600 
9,800 
3.300 
40 

130 
1,300 
39,600 
300 
12.500 
1,800 
70 
3,600 
800 
4.500 


400 
3.300 
160 
2.400 
-7.400 
3.500 


. B.BNC. 


900 
3.500 
54.500 
346,300 
25.600 


Sales for 
the Week 


Shares 


700 
12.300 
800 
40 
510 
7.100 
3.400 
1,200 
2,300 
200 
1,000 


11,000 
19,800 
~ 800 
1,900 
30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


General Telephone Corp 
Gen Time Instrument Corp__No par 
4% % preferred 100 
General Tire & Rubber Co__...__5 
4%% preferred 100 
Gillette Safety Razor 
$5 conv preferred_.___ ~_.._sNo far 
Gimbel Brothers new 5 
$4.50 preterred 
Glidagen Co (The) ~~----. ~_No par 
4%2% conv preferred__.._____-_ 50 


tGoebel Brewing Co_ 1 
Goid & Stoek Telegraph Co 
Goodali-Sanford Inc ~--..__~--...10 
Goodrich Co (B F)—-~------ No par 
$5 preferred 
Goodyear Tire & Rubb 
$5 convertible preferred___No par 
Gotham Hosiery.__......___ No ear 
Granam-Paige Motors 
Granby Consol MS & P__---_--- 5 


Granite City Steel__..____ __No par 
Grant (W T) Co 5 
3%% preferred 


Great Nor Iron Ore Prop_._No par 

Great Northern Ry 6% pfd__No par 

Great Western Sugar.._...__-™No par 
Preferred 1 














Greyhound Corp (The) __._._No par 
4%, % preferred 100 
Grumman Aircraft Corp________-_- 1 
Guantanamo Sugar common 
$5 conv preferred 
65 
Gulf Oil Corp 


H 


Hackensack ‘Water -38 
feu #Tinting Uo 
Siemilton Watch Oo.__.._..__No par 


Hanna (M A) Co $4.25 pfd__No par 
eg ge te Refrac___...WNo par 


preferred__ 
Hart, Schaffner & Marx 
Sat Cerp of Amer class A__....__ 
412% preferred senses 




















a Glass 
Hecht Co 
3% % preferred 
Helme (G W) 
7% non-cum preferred 
Hercules Motor 
HerculesPowder new 


Hershey’ Chocolate 
$4 conv vreferred__ 
Hewitt-Robins Inc 


2 














Houdaille-Hershey com 
$2.25 preferred 
Household Finance com 
3%% preferred 
Houston Light & Power Co.._.No par 
Houston Oil =. Texas v t Onna 
Howe Sound Co 
Fundran.. Menhetten_.---_- A = 
5% non-cum preferred 
Sud Bay Min & Sm Ltd__--_No par 
Hrdceon Motor Ca 
Rights 
Hupp Motor Car Corp 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co 20 
Giinois Central RR Co_...-...100 
6% preferred series A__ 
Leased lines 4%-__ 100 
RR See ctfs series A_..-._-- — 
Winois Terminal RR Co 
indianapolis Power & Lt_...No ms 
Industria Electrica De Mex, 8S A---. 
Industrial Rayon new 1 
$4.50 preferrea A_ 
ey RS eR _..No par 
% preferred 100 


Par 








‘Inland Steel Co new 


Inspiration Cons Copper.. 

Insuransharss Ctfs Inc 

Interchemical rp....___-.Na par 
4%2% preferred 100 








“Intercont’] Rubber___.____- No par 


Interlake Ifton 


Int Business Machines new._No par 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A......25 
International Min & Chem 5 
4%. erred 100 


No par 











‘International Mining Corp 


Int Nickel of Canada 
Preferred 
International Paper Co_ -..---- 15 
5% conv preferred_____...--_ 100 
Inter Rys of Cent Am___-...No par 
5% preferred 100 


International Salt. No par 
International Shoe 
International Silver 
7% preferred 
Intern’! Telep & Teleg__....No par 
Poreign share ctfs 
Interstate Dept Stores......No par 
Intertype Corp No par 
Island Creek Coal 1 
@@ oreferred____..____ - _- y 























Range Since January 1 


Lewest 
$ per share 


36% Mar 6 
36% Feb 26 
108 Jan 22 
37% Feb 26 
109% Apr 26 
22% Jan 4 
103 Jan 2 
39% Feb 26 
103. Apr 22 
36% Jan 3 
54 Mar 4 


6 Mar 25 
136% May 14 
354% Jan 3 
68 Feb 26 
102% Jan 4 
58% Jan 3 
107 © Mar 22 
34% Jan 3 
10% Jan 3 
6% Jan 4 
30% Mar 5 
19% Jan 3 
29% Feb 26 
108 Apr 8 


17 Jan 3 
54% Feb 26 
30 Feb 27 
172 Jan 14 
63 May 22 
77 Feb 25 
30% Feb 26 
108% Jan 14 
42. Feb 25 
10% Feb 25 
91% Feb 26 
22% Apr 26 
65. Apr 26 
57% Feb 26 


35% Feb 1 
28% Feb 26 
22 Mari3 
111% Feb 26 
105% Jan 16 
23. Mar i15 
155 Jan 17 
37 Feb 26 
12%Jan 4 
99 Apr 25 
13% Apr 2 
11% May 6 


121 Jan 2 
32 Mar i13 
103% Jan 4 


31% Feb 26 
64 May 6 
130 Jan 28 
82 Mar 5 
135 Jan 2 
25%-Feb 28 
32% Feb 26 
29% Feb 26 
56% Jan 22 
24% Mar 9 

27 Ye Apr 16 
45% May 7 


21% Jan 2 
55% Mar 14 
27% Jan 3 
106% May 1 
83 Mar 7 
19% Jan 3 
46 May 6 
8 Apr 25 
18 Marl3 
33% Jan 4 
27 Feb 26 
1* May 28 

8 May 6 


Highest 
$ per share 
4942 May 21 
46% Apr 17 
111 Peb 4 
59% May 17 
118 Jan 9 
42% Apr 18 
108 May17 
73% May 10 
106 Apr 13 
55% May 31 
59 May 10 


8% Jan 29 
151% Jan 8 
47% May 14 
8842 Apr 3 
107 Mar 6 
77 Apr 10 
113% Jan 3 
43 Feb 18 
16 Jan 30 
12% Jan 19 
54% May 10 
27% Feb 8 
40 Mayll 
112 Feb 18 


21 Feb 4 
6354 May 31 
34% Jan 28 
188% Apr 17 
79 Feb 5 
105 May 20 
54% May 28 
111 Apr 5 
524% Apr 
13% Jan 
108 Jan 
30% Jan 
78% Jan 
78 $=May3l 


40% May 13 
50 May 28 
2642 Jan 8 
119 Apr ill 
111 Mari4 
34% May 28 
162 May 23 
6042 May 29 
16% Jan 16 
106% Jan 24 
20%, Apr 22 
15% Jan 28 


175 Apr 22 
51 May 23 
109% Mar 26 
90 Jan 2 
191% Apr 10 
38% Jan 9 
72% Apr 17 
139 Apr 3 
106. May 2 
146% Jan 21 
39% May 13 
x43 May 31 
4142 Apr 6 
81 Apr 9 
40 May 22 
34% May 10 
56 Jan 11 


28% Feb. 6 
— “2 Apr 22 
Jan 320 
Jan 25 
Apr 24 
Apr 9 
60% Feb 5 
12% Jan 25 
25 Jan 17 
45% May 17 
34% Mar 25 
13% May 31 
10% Jan 30 


Range Since January 1 
Lowest Highest 


$ per share 


38 May 22 
32 Maril13 
70% Apr 26 
92 Jan 8 
29 Mari15 
11 May 3 
26% Feb 25 
17% Mar 13 
43% May 2 
106 Jan 7 
129% Mar 22 
168% Mar 15 
40% May 20 
17% Jan 2 
10% Jan 7 
45% Mar 14 
x106% Apr 17 
9% Jan 14 
13%Jan 3 


195 Jan 30 
86% Mar 15 
190% Jan 5 
10 Mari3 
9% Apr 2 
95% Jan 30 
1% Mar 13 
35% Mar 15 
136 Mar 6 
39% Mar 6 
110% Mar 13 
i9% Mar 4 
106% Jan 21 


55% Jan 2 
43% Jan % 
175 Jan 3 


22% Mar 6 
22% Mar 13 
37 Feb 26 
23% Mar 13 
40 Mar 6 
148 Jan 3 


$ per share 


44% Apr 
45% Jan 
85 Jan 
99% Apr 
37% Jan 
16% Jan 
36 May 20 
22% Jan 18 
53% May 23 
108 May 21 
144% Jan 14 
179 May 24 
44% May 29 
22% Feb 6 
11% May 3 
59 May 28 
112 May 23 
13% Feb 16 
20% Feb 2 


248 May 31 
101% May 31 
202 Apr iil 
15% Apr 22: 
39% May 29 
98'2 Jan 7 
11% Feb 5 
42% Feb 5 
148 Feb 6 
53% Apr 16 
132% Apr 16 
264% May 9 
121% May 8 


68% May 14 
49% Jan 30 
230 May 20 


31% Feb 2 
313%4 Feb 2 
50 Apr 4 
31 Mayi17 

8% May 17 
162 Apr 5 


Range for Previous 
Year 1945 


Lowest 
$ per share 


25% Mar 
27% Aug 
105% Nov 
26 Jan 
107 Jun 
13% Mar 
90 Mar 
96 Sep 
25% Jan 
524% Jan 


3% Jan 
147% July 
25% Feb 
53 July 
102 Apr 
48 July 
107% May 
12% Mar 

5% Jan 

4% Jan 
18% Jan 
14% Jan 
25% Sep 
105 Sep 


14% Jan 
46 Aug 
28% Jan 
161% Mar 
64 Jan 
52% Jan 
22% Jan 
104% Jan 
28% Jan 

5% Mar 
82 Oct 
14% Mar 
58 Jan 
4942 Jan 


Mar 
20% Jan 
100% Oct 
714% Apr 
170 Jan 
22% Jan 
130 Feb 
72 Feb 
123. Feb 
21% Aug 
25 Jan 
23% Jan 
41% Jan 
17 Jan 
17% Jan 
42 Jan 


16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 

2 Jan 
10 Jan 
26% Aug 
14% Jan 


3% Jan 


Highcst 
$ per share 


44% 
38% 
111 
46 
111% 
26% 
105% 


104% 
39 
57 


T% 
165% 
40 
74% 
105% 
63% 


27% 
121 
110% 

29% 
155 

43% 

14 
104% 

16% 

14 


134% 
35 
103% 
92% 
189 
39% 
138 
90 
138 
32 
33% 
32% 
63% 
26% 
35 
60% 


Nov 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 


May 


Oct 
Jan 
Nov 
Oct 
Mar 
Oct 
Nov 
Dec 
Aug 
Nov 
Dec 


July 
Nov 
Dec 
Dec 
Nov 
Dec 
Nov 
Nov 
Nov 
Jun 


25% Dec 


63 
29% 
109 % 
8742 
23% 

54 
BY 
23 % 
36% 

34 


“9% 


Nov 
Dec 
July 
Nov 
Dec 
Dec 
Dec 
Jun 
Dec 
May 


Dec 


Range for Previous 
Year 1945 


Lowest 


$ per share 


29% Jan 
19% Jan 
47% Jan 
72% Jan 
18% Jan 
19% Jan 


Sep 
Jan 
Feb 
11% Mar 
8% Jan 
37% Jan 


103 
104% 
166 


Highest 
$ per share 


40% 
44 
84 
92 
38 
34% 
109 Ye 
140 
174 
19% 
10% 
57 
109 42 
12% 
14% 


Dec 
Dec 
Dec 
Dec 
Jun 
Dec 


Mar 
Dec 
Jun 
Dec 
Dec 
Nov 
Oct 
Dec 
Dec 


Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 





For footnotes see page 3016. 
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LOW AND HIGH 














































































































Saturday Monday Tuesday 
May 25 May 27 May 238 
$ per share $ per share $ per share 
19 19% 19 19% 
56% 56% 58% 59 
108% 110 109 109 
155%2 155% 156 158 
*139% 141 141 141% 
59% 59% 58% 59 
*109 110 109 109 
*146 180 *146 180 
47% 49% 49% 51% 
107% 107% 107% 107% 
32% X32 % 3242 


































































































































SALE PRICES 


$ per share 


Thursday 
May 30 


$ per share 


Friday 
May 31 
$ per share 





Sales for 
the Week 


Shares 


7.400 
1,400 
190 


500 
1,000 
10 


43.500 
2.600 


49.100 
1,300 
1,200 
1,300 

10,100 
2.100 
8,400 

19,800 
7,600 
4.900 
5,000 


2.800 
3.900 
15.200 
700 


2,700 
90 


200 
1,300 


4.500 
7,700 


20.100 
17.200 
2.700 
2.400 
2.600 
120 
1,100 
4.300 
3.300 
180 
4.600 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK — 
CHANG 

















EXC 

Par 
Jacobs (F L) Co 1 
Tea Co Inc. No par 
4% % erred. 100 
Johns Manville Corp......_.No par 
3%%% preferred 100 
ee 2% 
4% 2nd ser A.__...100 

Joliet & Chicago RR stamped__ 
Jones & Laughlin Steel.___...No 2 9d 

5% pref series A 

Joy Mig Co. 3 























Kress (S H) & Co._.._.__...__No par 
Kroger Co (The)~~.....----- No par 





Laclede Gas Light Co_--...---._4 
Lambert Co (The)_....._.._No par 
pe No par 

4%% Preferred se 








Lehigh Coal & Navigation —_ 








Lehigh Portland Cement___..__- 25 
Lehigh Valley RR- 50 
Lehigh Valley Coal_..._._...tlo par 
Non-cum preferred ~~-...~-~-~- 
$3 non-cum ist pfd___-__~ No par 
50c non-cum 2nd pfd___--- No par 
Lehman Corp (The) wen + 
Lehn & Fink Prod Corp_______-...5 


Lerner Stores Corp (new)..._No par 
Libbey Owens Ford Glass..._.No par 
Libby McNeill & Li 

Life Savers Corp new 





diet, 











Liggett & Myers Tobacc «25 
Series B. 25 
Preferred 100 





Tulip Cu -.__._No per 
Lily p Corp. 























Lima ive ~peeeriees eo 
im« No par 
Lion Refining Co_..._..._No par 
Liquid Carbonic ‘Oo par 
3%% Preferred +106 
Lockneed Aircraft =e - 
Loews Inc : No par 
Lone Star t Corp_____.No-par 
Long Béll Lumber A......__No pat 
Lo (P) Co 10 
1% erred 100 
Lo Ne Gas & E! A__...._No par 
Louisville & Nashville 50 
Lowenstéin (M) & Sons Inc__-. T 
4%% cum pfd series A___--. 100 
Steel Co «16 
STOCKS 
NEW YORK STOCK: 
EXCHANGE 
Par 


MacAndrews & Forbes___.____.__.10 
6% preferred 100 
Mack Trucks Inc No par 
Macy (RH) Co Ine... per 
4%e% pfd series A 100 
a Garden_____No «4 

















Coppe 
Ma ing Coal RR ine 
Manati Sugar Co 1 
Mandel Bros 





Manhattan Shirt 
Maracaibo Oil Exploration___.....1 


Marine Midland Corp__..__~~~~-. 
Market St Ry 6% prior ee 









































Marshell Field & Co__....._No pur 
4¥%e% preferred 100 
Martin (Glenn L) Co__..---. 1 
Martin-Parry Cozp._..__...No par 
Masonite Corp No par 
Master Elec Co 1 
Mathieson Alkali Wks__....No rod 
7% wreferred 
May Department Stores___.._.._. $ 
$3.75 preferred. ..._._._._.._._No par 
Maytag Co No par 
$3 vreferred__._......_..._.No par 
$6 ist cum preferred__...._No par 
McCall Corp_-__. ad 
McCrory Stores Corp 1 
3%% conv. preferred__._-_-~.- 100 
McGraw Elec Co 1 
McGraw-H'll Pub Co________No par 
McIntyre Porcupine Mines____.._- 5 
McKesson & Robbins Inc...-~~-- 18 
$4 preferred ~~... -.-No par 
McLellan Stores Co 1 
5% preferred 100 
ene Pha Mfg. Co._.._-...10 
a on No par 
prefered series A._...No par 
0 pfd ser B w W-.---- No par 
sustvitie Shoe Corp 1 
Mengel Co eT EK | 
5% conv list preferred______._50 
Merch & Min Trans Co_.-._No par 
Merck -& Co Inc... esau 1 
O3.59 - CUI: BIG. cn cn enme No par 


Mesta Machine Co. ~--.-.-.-..« 
Metropolitan Edison 3.90% pfd__100 


Range Since January 1 


Lowest 
$ per share 


17% May 4 
46% Jan 3 
108% Apr 15 
138 Feb 26 
53 Mar 5 
109 May 28 
109% Apr 30 
140 Mar 20 
40 Mar i3 
100% Jan 8 
24% Mar 14 


23% Feb 26 
117%, May 21 
24% Mar 13 
54. Apr 15 
35 Feb 27 
21% Feb 26 
‘28 May 6 
22 Mar -2 
4 Jan 3 
2% Jan 3 
58% Mar 13 
15% Feb 26 
86% Feb 26 
34% Feb 26 
107% Feb 6 
33% Jan 7 
14% Mar 7 
44 Jan 3 
4442 Jan 3 


6% Jan 2 9% Jan 24 
43% Jan 7 68 May 29 
37 Jan 4 62 Apr 22 
6l142Jan 5 102% Apr 22 
65 Feb 26 82 Apr 9 
14 Mari3 17% Jan 28 
39% Jan 3 55% May 23 
11% May 6 17% Jan 28 

4¥%e Mar 15 5% Jan 15 
49% Jan 3 64 Apr 4 
3442 May 6 38% May 16 
12% May 3 15% Apr 15 
49% Feb 20 65% May 27 
26% Jan: 9 33 Mayl13 
30% Feb 26 44% May 14 
62% Mar15 14% Jan 28 
11% Jan. 3 15% Apr 15 
31 Mari13 37% Jan 21 
86 Mar.13 102 May 23 
8642 Mar 15 103% Jan 24 
194% Jan 4 210% Mar 29 
47° Jan 3 65% Apr 11 
682 Mar 13 88 Jan 8 

58 Jan 2 66 Feb 13 

27% Feb 26 37 May 21 

32% Apr 20 43% Jan 29 
115% Apr 24 119 Apr 10 

31% May 6 45% Jan M4 

33% Jan 3 41 Apr il 

64 Jan 3 94 May 31 

25- Feb 25 34% May 28 

26% Feb 26 31% Jan 18 
186 Feb 27 195% Jan 30 

28 Jan 3 32% Jan 17 

61% Mar 13 72%, Feb 6 
33% Apr 29 4334 May 7 
104% May 9 105%4 May 27 

17% Jan 3 30% Jan 14 

Range Since January 1 
Lowest Highest 

$8 per share $ per share 

36. Feb 27 425% May 31 
154% Jan 5 159% May 27 

65% Feb 26 16% Jan 30 

44% Feb 20 65 May 28 
108% Jan 18 111% Apr 12 

29% Jan 2 63. Apr 22 
%x2234 Feb 25 30% May 28 
525 May 3 525 May 3 

12% Feb 26 16% Apr 8 

19% Mar 13 26% Jan 14 

36% Feb 26 46% May 31 

5% May 8 8 Jan 28 
9% Mar 13 11% Feb 4 

14% May 18 2038 Jam 23 

39 Feb 25 57% Apr 24 
109% Jan 4° 112% Mar 25 

37% Feb 20 45% Feb 2 

20 Jan 2 2942 Feb 6 

52% Feb 26 75 Apr 18 

34 Feb 26 4812 May 28 

28% Feb 26 38% May 29 
195: Jan 8 203 Ye May 20 

50% Feb 26 70 May 10 
108 %2 May 29 1i2% May 13 

13% Feb 26 16 Jan 15 

48 Feb 26 55 May 31 
112 Jan 7 118 Mar 6 

50 Jan 4 71 =Apr 23 

28 Jan 2 43 May 27 
109% Jan 14 122 Apr 9 

33% Mar 1 46% May 29 

31% Mar 22 48% Apr 22 

60 Apr : 69 Jan 10 

41% Jan x56 May 31 
104% May a4 108% Mar 21 

23% Jan 3 35% Apr 4 
116. Jan 17 139% Apr 5 

24 Feb 25 34 May 31. 

19% Feb 26 30% Apr 22 
103% Mar 13 108% May 9 
103 Jan 31 10842 Mar 29 

43 Feb 25 58% May 31 

22% Mar 14 34% Apr 24 

70 Feb 26 103 £=Apr 23 

28 «Jan 2 521%. Apr 2 

67 May 23 77 May 15 
10642 May 27. 107% May 21 

51% Feb 26 61 May 31 
108% May10- 113% Apr 18 


Highest 
$ per share 


24% Jan 17 
59% May 29 
113% Apr 3 
167% Apr 9 
63 May 31 
115% Feb 15 
115% Feb 15 
150 Feb 25 
53% Feb 2 
108 May 22 
34 Apr 22 





365% May 28 
122% Jan 3 
37% May 31 
May 9 
May 1 
26% Feb 4 
34% Jan 29 
30 Jan 9 
60% Apr 30 
55 May 27 
70 Apr 18 
28% May 29 
99 May 1 
45% May 31 
110% Jan 8 
45% May 3 
26 Apr 12 
62% May 17 
65! VA May 22 








Range for Previous 
tear 1945 

Lowest Highest 
Spershare $ per share 
19% Nov 22% Dec 
109% Aug 114% May 
101 Jan 145 Nov 
118% Aug 137% Dec 
31 Jan 61 Nov 
109 Sep 116 Dec 
90 Jan 140 66Dec 
27Ye Jan 46% Nov 
79 Mar 105. Dec 
19% Jan 30% May 









4% Apr 1% Dec 
31% Jan 48% Dec 
24% Sep 39% Dec 
54% Oct 63% _— 
47 Jan 72 Oc 
12 Jan a wee 
an 
wt oe 17% Jun 
2% Mar 5% Dec 
35% 9 Jan Dec 
aeme iia 27% Nov 
17% Jan 35 Ye a 
Bl% Jan 68 
7% Jan 13% Dec 
33 Dec 33% Dec 
78 %\Jan 101% Oct 
181 Jan 198 Dec 
ar 50 Dec 
es, Jam 84% Dec 
41% Jan 60. Dec 
Jan 36% Dec 
29% Jan ‘40 ©«6(Nov 
I9% Jan 42% Dec 
25% Aug 3T¥e Dee 
50 Jan 66% Oc 
15% Jan 32% Dec 
18% Jan x32% Nov 
166 Jan 190 Dec 
23% Jan 31 Nov 
62 Mar 68 Dec 
13% Aug 20 «Dec 
Range for Previous 
vear 1945 
Lowest Highest 
Sper share & per share 
Jan 39 ©6©Dec 
a” Jan 155 May 
47% Jan 72 Dec 
31% Jan 52 Dec 
106% Jan j§ 110% Nov 
16% Feb 34 Nov 
17 -Mar 25% Dec 
425 Jun 525 Oct 
1% May 15% Nov 
14 Jan 32% Dec 
94 Jan 39% Dec 
3% Jan 7T¥% Dec 
7% Mar 11% Dec 
15% Apr 18% Jan 
18% Jan 42% Dec 
109 Sep 111 Oct 
21% Jan 46% Dec 
9% Mar 24% Jun 
40 Mar 63% Dec 
27% Jan 48 Nov 
22% Aug 33% Dec 
176% Jan 195 Ma 
34% July 53% 
104% Sep 109% Nov. 
8% Jan 16% Dec 
40% Jan 55 Oct 
110 Aug 114 Sep 
27% Jan 55% Dec 
19% Jan 32% Dec 
30% Jan 43 Nov 
19% Jan 36 Dec 
52 Jan 70% Dec 
24 Apr 41% Dec 
104 Sep 109% Nov 
13% Jan 27 Dec 
109%. Jan 119 Dec 
17% Jan 30% Dec 
12% Mar 25 Dec 
98% Jan 109% Oct 
94 Jan 108% Oct 
35 Jan 47% Dec 
14% Mar 29% Nov 
54% Jan 8742 Nov 
33¥% Mar 45% May 
37 Jan 56 Dec 
106% May 111 Jun 











STOCK 35% 35% 35% 365 35% 363 STOCK 4 3 
EXCHANGE *118 119- *118 - 119 *118° 119 EXCHANGE esis % 119 
CLOSED 35% 35% 35% 36% 35% 37 CLOSED 36% 37% 
65% 65% *65 653 65 65 MEMORIAL 64% 64% 
48 4848 48 «48 47 47 DAY 46 46 
22% 23 23 24 X23% 24 23% 23% 
31% 31% 32 32% 32% 33 33% 33% 
23% 24% 24% 25 26 26 V4 26 26% 
58% 59% 59 59% X58% 59% 582 59% 
54 55 *55 56 “54% 56 55 55 
69 69% 69 69% 69% 69% é 70 #870 
26% 27% 27% 28 28 28 28 28% 
96% 98 97% 98% 98% 98% 99 99 
43% 43% 43% 44 Vp 44% 4412 a 44% 4512 
109% 109% 109% 109% *109% 109% 109 109% 
44% 44% 44%, 45% 44%, 45 44% 44% 
23% 23% *22% 24 22% 23% *21 23 
61% 62% *60 462 61% 61% 61% 61% 
8% 8% 8% 8% 8% 8% 8% 8% 
66 66% 65% 66% 6612 68 67% 67% 
56 5642 56 5642 56 56% #55 56% 
"92% 97% *92 «9714 *92 97 *91 92% 
15% 75% 75 77 16V,- T71Yq 17% 8 
14% 15. 14% 325% 15% 155@ 15 15% 
55 55% 54% 55% 55 554 55 55% 
13% 14% 13% 14% 14 145% 14 14% 
5 5 5 5% 5 5 Ve 5 5M%, 
*52 62 *52 62 *52 62 *52 #862 
37% 37% 37% 38% 38 38% 37% 38% 
14% 14% 14% 14% 14% 145% 13% 14% 
64% 65% 64 65 63% 64% 63 63% 
*31% 32 31% 31% X31% 31% 31 32% 
43% 44 43% 43% 43% 43% 43 43% 
69% 69% 69% 70 69%4 70% 70% 71 
13% 14 13% 14% 13% 14% 13% 14 
35% 35% 35% 35% #34 35 34 «34 
101% 101% 101% 101% 102 102 #101 102 
102 102 101% 102% 101% 102% 99% 100% 
201 201 *200 201 201 203% 203% 203% 
62% 62% *61 62% *60 862 *60 61% 
! 14% 75 14% 16% 16%, 76% 16 6 
61% 62% 63% 63% 6464 64 64 
35% 36% 354% 36 35% 36% 3542 35% 
37 39 3% 39% 39 40% 39 «40: 
*115 119 °116 «118 118 118% *118 120 
33% 34% 33% 34% 34 35 34% 35% 
38% 39% 39-39% 372 38% 36% 38% 
92 92 91 93 92% 93 92 48694 
3334 33% 34% 33% 34 33 33% 
28% 28% 29 29 28% 29 29 «29 
*190 191% 190 190 *190 191 191 191% 
®29% 29% 29% 30 30 30% 30% 30% 
65% 65% 65% 67% 66% 66% 66 66% 
39 439% 39 «39% 3742 38% 37% 38 
105% 105% 105% 105% *105%%4 105% *105% 105% 
25% 26% 25% 26% 25 26 25% 25% 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday 
May 25 May 27 May 28 May 29 May 3@ May 31 
| $3 per share $ per share $ per share $ per share $ per share $ per share 
41 41 41 42 42 42 Y, 25% 
159% 159% *158% 160 *158% 160 + 140 % 
12% 3 712. 74% 15% 6 X74% 75% 
63 «64 63% 65 64 65 6242 64% 
“109 112 *109 «110% *109 «=—«:110% *109 «111 
59 59 58 58 58% 581 58% 58% 
29% 29% 29% 30% 29% 30 29% 30% 
*500 520 *500 520 *500 520 *500 520 
15 15% 15% 15% 15% 15% 15% 15% 
23-23% 23 24 293% 24% *23%q 24 
44 45 44%, 45% 4534 46% 46 46% 
6 6% 6 6% 6Y, 6 Ye 6Y% 6% 
STOCK 9% 9% 9% 9% 9% 97% STOCK vy 5 
EXCHANGE 16% 17% 1642 16% 16% 1656 EXCHANGE 16 16 r 
CLOSED 52% 53% 52% 53 52% 52% CLOSED 51% 52% 
*108 111% *108 111% *106% 111% MEMORIAL *106% 111% 
40 40% 40% 41% 41% 42 DAY 41% 41% 
27 27% 27% 28 2742 27% 27% 27% 
67% 67% 67% 68 68% 69 69 69 
46% 46% 474 48% 48 48 46 46% 
36 36% 36% 37% 372 38% 37% 37% 
*201 202 *201 202 *201 202 *201 202 
65 65% 64% 65% 62% 64 60% 62% 
#109 110 109 109 108% 108% *108%2 109 
15 15% 15% 15% 15 15% 15% 15% 
52% 52% 52% 52% 53 54 55 2 s«#BS 
*111 115 #111 115 *111 115 *111 115 
65% 66% 66 66% 67 68 Vy, ¥, 
42%, 43 42 42% 41 421% ai% 1 ‘ 
*116 120 *116 120 #1174 120 118 118 
43%4 43% 44% 44% 44% 46% 45% 46% 
45 46% 45 45% 45% 45% 45% 46 
63% 63% 63 63 63 63% 63% 63% 
53 53% 53% 54% 543% 55% x54%4 56 
*102 109 #103 108 #103 107 #103 106 
33 33% 33% 33% 33 33% 33 33% 
133 133 134 135 *131 134% #131 134% 
30% 30% 30% 31% 31 325% 33% 34 
27%, 27% 28 28 2 28% 29 27% 28% 
*105% 106 *105% 106 105% 105% 106 106 
*106 106% *106 106% 106 106 106 «106 
58% 58% 58 58% 58 58 58 58% 
31% 32 31% 32 32 32% 31% 32 
"94 97% *95 95 V4 “95 971% #95 97% 
48 48% 49% 50 50% 50% *49V,_ 50%. 
68 69% 69% 70% 68% 71 67% 68% 
106% 106% *105% 106 10634 106% #105% 106% 
60 @60 60 60% 60% 60% 60% 61 
111 111 112 112 *110% 111 110% 111 
For footnotes see page 3016. 









































THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 


Monday, June 3, 1946 








LOW AND HIGH SALE PRICES 


Tuesday Wednesday Range for Previous 


Saturday Year 1945 


Monday 
May 25 


Thursd 
May 27 May 28 a Sales for Range Since January 1 











8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
May 25 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


$ per share 


17% 
43% 
56% 
*164 
72% 


20% 


64%2 
47% 
18% 
*121 
42 


13% 


465 
66% 
47 
44% 
*167 
132% 


100% 
26 

"55% 
54 


30 
32% 
66 
18% 
*105 
uve 


44% 
*111 

18% 
51 
*64 


13% 


22 
89 


58 

30% 
105 

39% 
196% 
172 


32% 
34% 
67 

11% 
8912 
35% 


24% 
29% 
104% 
4012 
24% 
1342 


Monday 
May 27 


$ ner.shore 


29% 
*76 
10742 

42% 
110% 

*110 

472 

42% 
106% 

2842 


60% 
26% 
602 
131% 
33 
*40 
#72 Vp 
*268 
108 42 
20% 


45 

274 
*124% 
35% 
133% 


*116% 


323% 


112 
49 
56 
1812 


*110% 


96% 


29% 
738 
107% 
42'2 
110% 
112% 
48%, 
43 
106% 
2842 


61% 

27% 

60% 
133 


112 
59% 
225% 
33% 

116 
16% 

118% 
50 


37% 
174 

30% 
110 

97% 


$ per share 


17% 
43 42 
57% 
*165 
70% 
20 


64% 
48% 
18% 
*123 
41% 


13% 


47 
67% 
46% 
44% 
170 
132 


101% 
26 


17% 
44 
58 
169 
70% 
21 
64% 
48% 
19% 
125 
4342 


14% 
47% 
68 


48 

44% 
172 
132% 


104 
26% 


*55% 59 


*53 


*110% 
29 2 
#22 
33% 
116 


16 
118% 
50% 
37% 
*174 
30 
*109% 
97 


5442 
32 


May 29 
$ per share 
17% 

43% 
57% 
166 
x70 
20% 
65 
48% 


*110% 


28% 


*22%e 


33 Ye 
116 


16 
*118% 


50% 


38 
*174 


301% 
111% 
95 954% 


May 30 


$ per share 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


May 31 
$ per share 
17% 18 
43% 43% 
*57%, 58% 
*166 
*71% 
20% 20% 
66 42 
47% 
18 
*123 
43 


13% 
45% 
67% 
x46% 
442 
174 
132% 


101% 
25% 

*55Y% 

*52% 
32% 
35%. 
66 


20 
*106 
25 


45% 
*112 

19% 

53 


*58% 
31% 
104% 
39% 
198 
17042 


32 
35% 
66 


11% 
90% 
35% 


2342 
29 
105% 
41% 
23% 
14% 


Friday 
May 31 
$ per share 
2942 29% 
*76 717 
*106%% 108 
*41% 42% 
110 110 
*110% 112 
48% 49 
4042 42% 
*106% 107% 
27%, 27% 


625% 62% 
26% 27% 
59% 
131 
31% 
*40 
*72V%, 
*260 
107 
21% 


*485% 
2772 
124% 
X35 % 
13% 
*116% 
32% 


111% 


the Week 


90 ones 
3 $8883 


seaei8 


F 


EXCHANGE 
Par 

Miami Copper 5 
Mid-Continent Petroleum___.__.-_10 
Midland Steel Products._...u.No par 

8% cum Ist preferred________100 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vtc_._No par 
Minn-Honeywell Regulator 
Minn Min & Mfg 
Minn Moline Power Impi-___ 

$6.50 preferred 
Mission Corp 











Mo-Kan-Texas RR__...__.-. No par 
7% preferred series (emmys 

Mohawk Carpet Mills 

Mojud Hosiery Co Inc... .--- 2. 50 

Monarch Mach Tool_._._...__No par 

Monsanto Chemical Co__ 10 
$3.25 preferred series A_._No par 





Montgomery Ward & Co_.._No par 
Moore-McCormack Lines Inc 

$2.50 cum pfd 50 
Morrell (John) & Co ---No par 
Motor Products Corp________ No par 
Motor Wheel Corp 
Mueller Brass Co_ 
Mullins Mfg Co class B__ 

$7 preferred 
Munsingwear Inc new 














Murphy Co (G C) new 
4% % preferred 00 
Murray Corp of cman 
4% preferred 
Myers (F E) & Bro_..._.___No cor 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis__._100 
National Acme Co 1 
National Airlines 1 
Nat Automotive Fibres Inc.._._...._1 
National Aviation Corp__......._5 
National Battery Co 4 
National Biscuit Co 10 

7% preferred 100 
Nat Bond & Share Corp....No par 


National Can Corp. 10 
Nat Cash Register.__.......t_tNo par 
National Container 1 
































iry Products___..... No par 
National Dept Stores________ No par 
Nat Distillers Products 


Nat Enam & Stamving__..._No ae 
National Gypsum Co 
$4.50 conv preferred___..__.No par 
National Lead Co 
7% preferred A 100 
6% preferred B 100 














' National Linen Service Corp._.._.1 


Nat Mall & St’l Cast Co_...No par 
National Oil Products Co__.______4 
National Power & Lt_.......No par 
National Steel Corp 25 
National Sugar Ref Co 


National Supply (The) Pa... _..10 
$2 conv preferred 40 
4%%. preferred ..._..___..__100 

Wational Tea Co 

Nat Vulcanized Fibre Co 

Natomas Co. 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Nehi Corp. No par 
Neisner Bros Inc. 1 
4% % conv serial preferred___100 
Newberry Co (J J) New--..No rl 
3%% preferred 100 
New Jersey Pr & Lt Co 4% ptd_100 
Newmont Mining Corp. 
Ni Industries 
4%,% preferred 100 
Newport News Ship & Dry Dock..-.1 


New York Air Brake_.......No par 
New York Central 
WN Y Chic & St. Louis Co 
6% preferred series A__._.____100 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co --fO0 
N Y Power & Light 3.90% pfd__100 
N Y ShLipblag Corp part stk._..._1 


Noblitt-Sparks Industries 

Norfolk & Western Ry 00 
Adjust 4% non-cum pfd___-.__100 

North American Co 10 

North American Aviation__..._...1 

Northern Central Ry Co_.....-.- 50 

Northern Pacific Ry 100 


Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph__.____..50 
Norwalk Tire & Rubber___.._No par 

Norwich Pharmacal Co. 2.50 




















No par 











O 


Ohio Edison Co 4.40% pfd__-- 100 
Ohio Oil Co No par 
Oliver Corp. No par 
4%2% convertible preferred.__100 
Oklahoma Gas & Elec 4% pea..-u> 
vmnibus Corp (The) 
8% conv preferred A. 
Oppenheim Collins 


Otis Elevator 

6% preferred 
Outboard Marine & Mfg .._---2.50 
Outlet Co No par 
Owens-Illinois Glass Co_.....12.50 











-10 
No par 
100 











Lowest 
8 per share 


12% Jan 3 
31% Feb 26 
50 Feb 26 
156% Jan 24 
70 Jan 2 
18% May 6 
51% Feb 25 
40% Apr 30 
11% Jan 3 
119 Jan 3 
29% Mar 13 


12% Mar 13 
38% Feb 25 
x45 Feb 27 
2942 Jan 2 
32%, Jan 2 
116 Jan 2 
129 May10 


72% Jan 13 
22 Jan 3 
54% Jan 7 
47% Mar 4 
25% Feb 26 
28% Feb 26 
44 Jan 25 
16% Feb 26 
1u8 Mayi6 
24% May 7 


36% Mar 21 
109% Feb 2 
16% May 6 
49 ¥4 May 14 
60% May 7 


20% May 6 
43 Mayi15 
32% Jan 3 
24 Apr 15 
16% Jan 3 
20% May 6 
26 Feb 26 
30% Feb 26 
193 Feb 20 
27 Feb 20 


17%, Mar 13 


195% Jan 12 
165 Jan 8 


22% Feb 13 
30% Mar 14 
51% Feb 26 

9% Mar 14 
80% Feb 26 
29% Feb 25 


19% Mar 13 
27% Mar 28 
101% Jan 24 
26% Jan 19 
16% Mar 15 
12% May 8 


Highest 
$ per share 
18% Feb 16 
45% May 15 
624% Jan 9 
166 May 29 
93 Feb 9 
26% Mar 18 
68% Apr 5 
49% May 29 
19% May 28 
129 Mar 25 
44 May 31 


17% Jan 24 
52 Jan 23 
70 Apr 8 
51% May 21 
4h Anr 22 
178 May 31 
132% May 17 


104% May 29 
30% Apr 3 
62 Jan 29 
56 Jan 15 
34% Jan 16 
36 May 31 
66%4 May 29 
20% May 29 

10942 rev 6 
27% Apr 24 


49 May 8 
114% Jan 2 
22 Jan 20 
55% Feb 15 
66 Apr 22 


25% Jan 15 
52% Jan 16 
41% May 31 
34% Jan 2 
20% May 28 
28% Jan 29 
34% Apr 17 
37% May 1 
205% Apr 3 
32% Apr 16 


21% Feb 5 
45% Jan 29 
37 May 31 
22% May 8 
45% Apr 22 
58% May 15 
89 May 27 


67% Jan 29 
32 May31 
108% Jan 24 
40% Apr 17 
204 Mari9 
173. Apr 10 


34 -May 16 
41% Feb 4 
72% May 17 
12% Jan 24 
91% Feb 15 
38 Apr 25 


25 Jan 18 
32, Jan 29 


106% Mar 2 


Range Since January 1 
Lowest — Highest 


$8 per share 


26% Jan 3 


110% May 28 
40% Feb 26 
29 Feb 26 
104 Apr 9 
24% Jan 4 


54 Feb 26 
244% May 9 
44 Mari3 
120 Feb 20 
30% Apr 8 
24% Feb 27 
57 Jan 7 
325 Feb 19 
106% Apr 30 
19% Jan 2 


45 Mari3 
246 Jan 3 
121 Jan 11 

29% Feb 26 

12% Apr 5 
111 Jan 3 

28% Mar 13 


110% Apr 9 
45 Feb 7 
45 Apr 1 

13% Jan 7 
18 Feb 26 


110% May 24 
19% Feb 26 
272 Feb 26 

112% Mar 7 


14% Apr 25 
115 Jan 2 
27% Feb 26 


32% Feb 25 
166 Jan 2 
oR Jan 2 
91 Jan 30 
75 dan 7 


© $ per share 
32% Jan 30 
719 May 22 
108%Apr 6 
43% May 24 
110% May 27 
11142 Jan 30 
50 ‘Apr 20 
43 May 22 
107% May 22 
34% Apr 5 


69% Jan 18 
35%4 Jan 16 
61% May 29 
134 Jan 29 
37% Feb 16 
41%, May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 


53 Jan 19 
288% Apr 5 
128% Apr 10 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan ll 


114% Mar 13 
56% Jan il 
55% Jan 3 
19% May 15 
25 May 23 


112 Jan 19 
29% May 28 
35% May 31 

Kliv+ye duu 14 


17% Jan 18 
120 Feb 11 
51% May 22 


39% Feb 2 
180% May 7 
34) «6Jan 25 
111% May 29 
luo Apr 5 


Lowest 
$ per share 


7% Jan 
25% Aug 
35 Jan 

137 Jan 
53 Mar 
13 Aug 
42% Mar 


“1, Mar 
109% Jan 
22% Jan 


Highest 
$ per share 


5% Jan 
16% Jan 
36 Jan 
26 Nov 
25% Jan 
79% Jan 


47% Jan 
21 Dec 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 
9% Jan 
97% Mar 


109% Jun 
13 Jan 
48% Nov 
53 Jan 


z 


15% Jan 
35% Jan 
20% Jan 
16% Mar 

9% Mar 
13% Jan 
23 Ys Mar 
181% Oct 
20% Jan 


13% Jan 
31% Apr 
12% Mar 
13 Jan 
24% Jan 
20% July 
35% Jan 


37 Jan 
13 Jan 
x101% Aug 
24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 
7% Jan 
65 Apr 
22% Aug 


15 Jan 
26% July 
102% Nov 
10% Jan 


10% Jan 


ST eEtE | veal FEaYE 


Z 
° 
< 


ttt emt tity 


24% 

33% Mar 
107% 

29% 


14% Nov 


for Previous 

‘ear 1945 
Lowest 
$ per share 
15% Mar 
30 Jan 
103. Feb 
35 Dec 
106 Oct 
105% Jan 
32 Aug 
18% Jan 
x16% Aug 
45 Mar 
21% Jan 
32 Jan 
103% Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 


374% Jan 
219 Jan 
118 Aug 
19% Jan 
9% Jan 
105% Jan. 
17% Jan 


110 July 
26% Mar 
Apr 

Jan 

Jan 


$ per share 








For footnotes see page 3016. 
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STOCK 
EXCHANGE 
U CLOSED 











Monday 
May 27 


8 per share 


Saturday 
May 25 


$ per share 























22% 














































































































































































11% 
19% 
132 
9042 
92 
28% 


19 
131 
90 
91 
28% 
*197 aes 
27% 29% 
#32% 
24% 
35 V4 
23% 
26 
585 
67 VW 
53 Y% 
*104'%% 
39% 
29 
113 
123% 
135 
146 
115% 
664 
2858 
*113% 
*35 


34 
25% 
36 42 
23% 
26% 
5858 
68% 
56% 
105% 
40 
29 Ye 
113% 
124 
135 
146% 
115% 
67% 
28% 
116 
35% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 28 


8 per share 


22% 


20% 


75% 
57% 
40% 


29% 
35% 
an 
42% 
47%e 
110% 


36% 
29% 


Wednesday 
May 29 


8 per 


x22™%4 


share 


22% 


Thursday 
May 30 
8 per share 


STOCK 15% 
EXCHANGE 
CLOSED 


MEMORIAL 
DAY 


39% 
2956 
113 
123% 
135% 
145% 
115 
67 
2836 
*114% 
36 


STOCK 
EXCHANGE 
CLOSED 
MEMORIAL 
DAY 


Thursday 
May 30 


8 per share 


Friday 
May 31 
8 per share 


21% 


40% 
14% 
29% 


Friday 
May 31 


& per share 


Sales for 
the Week 


Shares 


1,200 
100 
3,500 
160 
10,800 
1,000 


10,900 
7,800 
14/000 


600 
270 


7,000 
200 
3,100 


23,400 
00 


Sales for 
the Week 


Shares 


400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
P 


Pacific Amer Fisheries ine______-9 


“Pacific Coast Co_ 





lst preferred non-cum__._No rn 
2nd preferred non-cum_..No par 


Pacific Gas & Electric__.._._._____25 
Pacific Lighting Corp.______No. par 
Pacific Mills new__..~.-~-~-- No par 
Pacific Telep & Teleg.___.--.-. 100 





100 


Pacific Western Oil ee 
Packard Motor Car_........No par 
Pan American Airways Corp....2% 


Pan-Amer Petrol & Transp........5 
Panhandle East Pipe Line...No par 
4% preferred _____.-._..-...100 


Panhandle Prod. & Ref.............} 
Paraffine Cos Inc_..........N0 par 





4% conv preferred__.......__ 100 
Paramount Pictures Inc 1 
Park & Tilford Inc__...-..--~.-~- 1 


Park Utah Consolidated Mines__.1 
Parke Davis & Co __......~. 
Parker Rust Proof Co 

Parmelee Transportation.._..Yo par 
Patino Mines & Enterprises.__....10 


Penick & Ford 
Penney (J C) Co new 
Penn-Central Airlines Corp......__l 





Nv par 





Penn Coal & Coke Corp____...-.10 
Penn-Dixie Cement Co new. ___~_ 7 
Penn Glass Sand Corp_..__.No par 

5% preferred_____._.____.____.100 


Penn Power & Light Co....No oer 
Pennsylvania RR __ 

















Pennsylvania Sait Mfg Co. ._-. 10 
Peoples Drug Stores Inc 5 
Peoples G L & Coke (Chic)..-- 100 
Pecria & Eastern Ry Co---~-.-- 100 
Pepsi-Cola Co 33 %e 
Pere Marquette Ry Co_...-...-_ 100 

5% prior preferred 100 

5% preferred ~~100 
Pet Milk Co__....____.... _.No par 

4% % 2nd preferred___......_ 100 


Petroleum Corp of Americu__..___5 


Pfeiffer Brewing Co__--.---. 
Pfizer (Chas) & Co Inc 








Phelps-Dodge Corp 25 
Philadelphia Co 6% enenntie > 









































$6 preferred oO par 

Phila Electric Co. com_....._No par 
$1 preference com-__.... __No par 
4.4% preferren -__....— .-..)00 

Phila & Read Coal & URS 

Philco Corp. 

Philip Morris & Co Ltd 3 
4% preferred 100 
3.60% series preferred.____-_- 100 

Phillips Jones Corp__...-- No par 
7% preferred 100 

Phillips Petroleum___._____ -~No par 

Phoenix Hosiery 5 

Pillsbury Mills Inc 25 
$4 preferred -.... No par 

Pitts C C & St Louis RR Gcsbebeeacaall 100 

Pitts Coke & Chemical Co..No par 
$5 conv preferred_____._.._No par 

Pitts Consolidation Coal Co... 1 

Pittsburgh Forgings Co_....----.. 

Pitts Ft-Wayne & Chic Ry_-.-.- 100 
7% preferred. 100 

Pitts Plate Glass Co_.....-.-~-- 10 

ritts Screw & Bolt__....-.-.No par 

Pittsburgh Steel Co______--_ No par 
7% preferred class B_.....-- 100 
5% preferred class A__.____-_100 
5%% ist ser conw pr pfd____100 

Pittsburgh & West Va_._....--- 100 

Pitts Young & Ash 0 

Pittstem Co. (The) 

Plough Inc__-- 1% 

PE 8 See! 5 

Pond Creek Pocahontas.__..._No par 

Poor & Co class B__-_---_-- No par 

Pressed Steel Car Co Inc._-_--.__ 1 
4%2% preferred ser A_------- 50 

Procter & Gamble______ ..__No par 

Publicker Industries, Inc._.__-~-~-~- 5 
$4.75 cum. preferred_____No par 

Public Service Co of Colorado__-__20 

Put Serv Corp of N J.------ No par 
$5 preferred --No par 
6% preferred__ 100 
7% preferred__ 100 
8% preferred__._______-_-..._100 

Pub Ser E) & Gas pfd $5__..No par 

Pullman Inc___._.-._____._._-__No par 

Prre Oi) (The) - ae EF 
5% conv. preferred___.._.___._100 

Purity Bakeries Corp.._.- —No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Q 


Quaker State Oil Ref Corp._.._[|__l# 


R 

















Range Since January 1 
Lewest Hichest 
8 per share 8 per share 
15% Mar 14 19% Jan 22 
18 Jan 2 24% Feb 16 
17 Feb 19 86% Mar 19 
34% Jan 19 48 Maris 
40% Jan 4 45% May 29 
56% Mar 6 64% May 14 
42% May 6 48 Apr 24 
142 Mar 6 152%Feb 1 
saa Sma . purrs weed Zu 
8% May 23 11% Feb 16 
23% Mar 14 34% Apr 22 
9 May 6 12% Feb 5 
19% May 24 27 Jan 10 
17 Feb 26 20% Apr 9 
37% Jan 3 56% Apr 22 
108% Jan 4 111 Apr 30 
‘10 Mari3 14% Jan 10 
715% Feb 26 90% Apr 25 
108% Jan 10 110 May 1 
52% Jan 3 85 May 9 
57 Feb 9 82 Apr 30 
4% Jan 7 7% Jan 29 
35% Jan 3 48% May 21 
28% Jan 4 34 Feb 16 
13% Feb 26 21% May 21 
19% May 20 24% Jan 29 
67 Jan 4 78 Apr 8 
51 Feo 25 bi%rev | 
36% Feb 26 45% Jan 9 
13% Jan 5 16% Feb 2 
23% Mar 4 30% Jan 9 
28% Feb 25 35% May 20 
110 Jan 12 115 Jan 23 
22 Feb 26 27% Jan 24 
40 May 9 47% Feb 16 
x40 Feb 27 48% May 31 
43 Jan 2 68 May 22 
89% Feb 20 115 Apr 22 
32 Apr 26 51% Jan 25 
32% Feb 26 40% Jan 11 
25 Mari3 36% Jan 17 
111% Jan 14 130% May 31 
8842 Jan 4 105% May 20 
38 Jan 21 434% Mar 18 
106% Apr 12 109 Mari2 
10% Mar 13 14% Apr 13 


13 Apr 2 
35% Jan 5 
36% Jan 21 
65 May 7 
111% Feb 27 
27% Feb 25 
27% Feb 25 
118 Feb 27 
15 Mari3 
32% May 4 
42% Feb 27 
105% Feb 7 
102 Apr 27 
25% Feb 27 
12 Jan 10 
49 Feb 25 
30 Feb 27 


30% May 16 
106% Jan 12 
134 Mar 8 

10% Jan 2 

97% May 17 

21% Mar 13 
234% Jan 3 
202 May 15 
203 Jan 14 
40 Feb 26 

10 Mari3 

14% Jan 3 
123 Jan 7 
65% Jan 3 
83 Mar 25 
25%2 Apr 15 


18% Jan 3 


28% Jan 8 
x21% Mar 4 
31% Mar 12 
20% Mar 4 
23. Feb 26 
56 May 16 
62 Feb 26 
44% May 6 
102% May 11 
33% Feb 19 
23% Jan 3 
109 Feb 9 
120 Feb 7 
132 Jan 3 
143% Jan 7 
114% Jan 23 

58% Mar 14 
19%%4 Feb 26 
108 Mar 19 
32% May 16 








16% Feb 6 
80 May 9 
x48 May 23 
76% Jan 22 
117% Jan 18 
30% May 1 
31 Jan 30 
122 May 16 
19% Feb 5 
47 Jan 17 
71 Jan 28 
111% Mar 27 
104% Mar 26 


Jan 11 


35% Jan 15 
MG «Feo 7 
136 May 3 
15% Feb 8 
106 Feb 16 
26% May 8 
30 Feb 8 
202 May i15 
210 Mar 2y 
48% Jan 15 
14 Jan 30 
22% Feb 16 
141 Feb 27 
93 Feb 18 
92 May 28 
34% Jan 18 


29 M4 May 28 


35% May 13 
26% Apr 20 
39% Mar 18 
27% Feb 7 
7 , Feb 16 
63% Feb 18 
713 vg ; Apr 27 
67 May 14 
105% May 22 
40%2 May 17 
30% Apr 22 
115% Jan 10 
126 Jan 2 
139% May 10 
150 Jan 17 
117% Feb 15 
69% Jan 15 
28% May 28 
113% May 22 
385% Feb 4 


Range Since January 1 


Lowest 
8 per share 


19% Feb 20 


Highest 
8 per share 


24 May 3 





for Previous 
ear 1945 
Lowest Highest 
Spershare 8 per share 
13% Jan 22% Dec 
11% Jan 23% Nov 
45% Mar 89% Nov 
24 Jan 42 Deo 
34% Jan 46 Nov 
48 Jan x60% Oct 
121% Jan 149% Dec 
160% Jan 17%5)=—s Sun 
6 Mar 100 Aug 
16% Jan 32% Dec 
5% Jan 12 Des 
16% Mar 29 Deo 
13% Jan 20 Dec 
29% Apr x38% Nev 
106% Sep lll =6Ocat 
4% Mar 14% Deo 
56 Jan x80% Deo 
106% Oct 110 July 
27% Mar 57% Deo 
32% Jan 73% Dec 
2% Jan 5% Dec 
29% Feb 39% Nov 
21% Jan 30 Dec 
6% Mar 17% Dec 
x18 Oct 24% Mar 
59 Jan 72 May, 
21% Jan 49% Deco 
11% Aug 17% Jun 
28 Dec 33% Dec 
19 Jan 30% Dec 
111 Nov 113 Apr 
20% Dec 24% Dec 
33% Aug 46% Nov 
37% Mar 49 Nov 
30% Jan 46 Dec 
69 Jan 96% Nov 
14% Jan 43% Nov 
21. July 38% Nov 
19% Jan 43% Jun 
92% Jan 119% Nov 
63 Jan 116% Jun 
26. «Apr 41% Dec 
105% Nov 108 Mar 
8 Jan 13 Dee 





9% Jan 
19% Aug 36% Deco 
25 Jan 40% Dec 
57 Jan 71% Dec 
106% Jan 115 Oct 
21% Jan 29% Nov 
25 Jan 29% Nov 
117 Aug 122 Apr 
12% Aug 19% Nov 
31% Mar % Dec 
56% July 74 Sep 
107% Sep 113.0 s Apr 
14% Jan 34 Dec 
111 Mar 124 se 
+ Jan 59% Dec 
Jan 35 Dec 
Bi oe 37% Noy 
e 108% Feb 
iis. Aus 126 Sep 
8% Mar 11% Dec 
85% Jan 106 Dec 
20% Dec 23% Nov 
15% Jan 25% Dec 
190 Jan 205% July 
39% Dec 44% Dee 
6% Jan 12% Dec 
8% Jan 15% Dec 
99 Mar 117% Oct 
49% Mar 69% Jun 
[ie ioe 
n Jun 
1980S Jun i198) Ss Jun 
12% Jan 22 Dee 
27% Dec 30 
17% Jan 7 Des 
24% Jan 33% Dec 
12% Jan 25% Dec 
16% Jan 26% Dec 
55 Mar 66% Nov 
17 Jan 27% Nov 
102% Feb 115% Deo 
106% Jan 126 Dec 
110 Jan 138 Nov 
121% Jan z148% Nov 
112% Oct 118 Jan 
47% Jan 65% Oct 
17 Jan 24% Dec 
106 May 112% Novy 
23% Jan 35 Nov 
Bange for Previous 
Year 1945 
Lowest Highest 
Spershare 8 per share 
15% Jan 22% Deco 








15 16% 16 16% 16% 16% 16% 16% 39,100 Radio Corp of Amer__..._.._No par 15 Mari13 19 Jan 28 10% Jan 19% Dec 
*90'42 91% *90 91 90 90 89%, 90 700 $3.50 conv Ist preferred_..No par 87 Feb 7 96s Mar 19 78% Jan 90% Oct 
24% 25 24 25% 23 24% 23% 23% 49,000 Radio-Keith-Orp’ wm —-_---_-.._- 15% Jan 3 28% Apr 24 7% Mar 18% Dec 
*110% 111% 110% 110% *110% 111 110% 111 180 Ralston Purina Co 3%% 5id-~7100 10¥% Jan 10 112% Feb 11 103. July lil Dec 
46% 47 47 47 47%, 47%, 47%, 47% 1,100 Raybestos Manhattan_._____ No par 41 Jan 3 4942 Feb 6 33. Aug 43% Dec 
30% 30% 30% 31% 31% 315% 31 31% 7,600 Rayonter Inc__- ef 2 21% Jan 3 33 Mayl4 16 Mar 25 Nov 
38% 38% 38% 38% 38 38% 38 38 1,300 $2 preferred 25 37 Jan 3 39 Apr 9 34% Jan 38% Jun 
28% 28% 28 29 28% 29 27% 28% 3,700 Reading Company 50 26% Apr 15 33% Feb 4 19% Jan 29% Mar 
51 51 52 52 *50 52 *50 52 200 4% non-cum Ist preferred Rapin. 50 49% Mar 6 53%, Apr 18 43. Mar 60% Dec 
*492 45 #49 45 AR 45 *42 45 es 4% non-cum 2nd erEFESS......29 43 Feb 8 46% Jan 9 36% Jan 46% Dec 
27% 28% 27% 28 28 28 *27%2 28%. 600 Real Silk Hosiery. 22% Mar 14 31 Apr 17 11% Jan 28% Dec 

; *111¥% 112% 111% 111% #111 112% 112% 112% 20 PROUT dis nies cccenemncen 100 - 10642 Jan 4 112%Feb 4 102% Oct 137 «Jun 
111 111 110 110% 110 110 110 110 110 Reis (Robt) & Co Ist pfd______100 95 Mari19 125% Jan 17 69% July 143 Dec 
41 41% 40% 41% 40% 41 40% 40% 1,900 Reliable Stores Corp___._.__ No par 27% Jan 7 «45% Apr 22 17. Jan 31% Dec 
25% 25% 24%, 25% 25% 25% 25 25% 2,400 Reliance Mfg Co new____--_.____ 23 Apr 15 27% May 11 ee co, tm wet ae 
*97 9942 *97 99 *98 99% 98 99% 110 Conv pfd 342% series_._..___ 100 98 May 31 101 Mayis open = ae ii aiis 
46% 47 46% 48% 48% 49% 48% 49% 5,000 Remington-Rand 1 32% Mar 13 49% May 29 22% Jan 36% Dec 
*1014%2 103% *101%2 103% *10142 103% *1014%2 103% cc Preferred with warrants___-___28 101% Mar 8 105% Apr 3 99% Jan 102% Aug 
31 31% 31 32% 32 33% 32 32% 9,400 Reed MOers, BP cciwcesennc a 25% Feb 26 33% May 31 15% Jan 29 Dec 














For footnotes see page 3016. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 3, 1946 











Monday 
May 27 
$ per share 
19% 197% 
14% 15% 
18% 18% 
3742 38% 

115%4 


Saturday 
May 25 
$ per share 


STOCK 60 
EXCHANGE 33 
CLOSED *113%s 
1452 
84 
55% 
108 2 


Saturday 
May 25 
$ per share 


Monday 
May 27 
$ per share 


18% 18% 
X11% 11% 
23% 24 
64 65 
15% 15% 
56% 56% 
31% 31% 
2548 255% 
63 64 
46% 462 
*63% 642 
*2642 27% 


*114 


3042 


110 


415% 


130 
23 


45% 
*46 42 


NEW YORK STOCK RECORD 





Low AND HIGH SALE PRICES 
Tuesday 
May 28 

$ per share 

19% 

14% 

18% 

38% 


Wednesday 
May 29 
$ per share 
205% x19% 20%% 
15 “14% 14% 
18% 17%. 18% 
39 Y% 3842 39% 38 Ye 
115% 114114 115 
31% 30% 31% 30% 
1.0 *10) 109% *109 
4234 42 42% 39% 
132 130% 
24% 24% 
46 457%, 
47 46%4 
107 106% 
347% 3438 
20% 19%, 
42% 42 
11% 10%4 
2934 29% 
65 65 
2654 26% 


Thursday 
May 30 

$ per share 

19% 

14% 

17% 


241i, 


STOCK 6234 
EXCHANGE 34 
CLOSED #11334 
15% 
81% 
x57 
108% 
3642 
72 
36% 


MEMORIAL 
DAY 


Va 
104% 105 


22 


x47 


22% 


48 


112% 112% 


49 ¥2 


50% 


*111% 114 


58% 


6038 


132% 134% 


145 
58 


477%. 


76 


27% 


14634 
59 

48 42 
76% 
28 Ys 


*106% 108 


2054 
483% 
60% 


215% 
4842 
61 


*106% 107% 


24% 


38 


21% 
223% 
32% 
2314 


*109 


75 Ye 


*119 


13% 
50% 


21 


33 Ye 


153 


51 
51 


57 
39% 
33 V% 
34% 
107 MQ 1073 2 


14 


2412 
39 
21% 
23 
343% 
24% 
111 
76% 
120 
14 y STOCK 
50% y EXCHANGE 
22% ¢ : CLOSED 
35% , ¥ MEMORIAL 
157% DAY 


51% 
51 

59% 
39% 
33% 
34% 


X39 % 
33% 
34% 

*106 


1442 14% 14% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 28 


$ per share 


Wednesday 
May 29 


$ per share 


Thursday 
May 30 
$ per share 


Friday 
May 31 


8 per share 


20% 
1442 
18 Ya 


Sales for 
the Week 


Shares 


9.900 
15,900 
3,900 
31,400 
300 
16,490, 
30 


5,800 
640 
1,800 
9,500 
370 
400 
6,600 
11.800 
500 
8.500 
4.200 
700 
2,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Republic Aviation Corp 
Republic Pictures 
$1 conv preferred 
Republic Steei Ourp_- 
6% conv prior pfd ser A 
Revere Copper & Brass. 
5%% preferred 
Reynolds Metals Co 
5%% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
Common 
Preferred 3.60% “series 
Rheem Mfg Co 
Richfield Oil Corp 
Ritter Company 
Roan Ante!spe Copper Mines 
Royal Typewriter 
Ruberoid Co 
Ruppert,. Jacob 


Ss 


St Joseph Lead 
Safeway Stores 
6% preferred__ 
Savage Arms Corp______------.-.4 
Schenley Distillers Corp new__-1.75 











Seaboard Air Line ctfs w 1_.No par 
5% preferred series A w i____100 
Seaboaid Oli Co of Del___._.__No par 
5 


Seeger-Sunbeam Corp - 
Servel Inc common 
$4.50 preferred 


Shamrock Oil & Gas 

Sharon Steel Corp 
$5 conv preferred__ 

Sharpe & Dohme__-_-___.~~_- No par 
$3.50 conv pref ser A 

Shattuck (Frank G)-_....._No par 

Sheaffer (W A) Pen Co 

Shell Union Oil 

Silver King Coalition aE abe 

CS eS ee No par 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & ~via | 
$1.20 preferred 


mith (A O) Corp 
Smith (A) & Sons Carpet Co. 
342% cum preferred - 
Smith & Corona Typewriter._No par 
Socony Vacuum Oil Co Inc 15 
South Am Gold & Platinum 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar__.._No par 
8% preferred 100 
Southern Californta Fdison__ 
Southern Natural Gas Co____-_7. 
Southern Pacific Co 
Southern Railway 
5% non-cum preferred 100 
Mobile & Ohio stk tr ctfs_._..100 
Spalding (A G) & Bros Inc__.....1] 
Sparks Withington_ 


$5.5) preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 
3piegel Inc 
Cony $4.50 preferred_...._-No par 


Square D Co new common 
Squibb (E R) & Sons New 

$4 preferred 
Standard Brands, Inc 

$4.50 preferred____ . 
Standard G & E Co $4 pref__No par 

$6 por preterred 

37 prior preferred 
Fltandard Oil of Calif 
Standard Oil of Indiana 
Standard Oil of New Jersey 
Standard Oil of Ohio 

3%.% preterred series A 
Standard Stee! Spring 
Starrett Co (The: L 8... ..___No par 
Sterling Drug Inc common 5 

3% preferred 
Stewart-Warner Corp 
Stokley-Van Camp linc 

5% prior preferred 
Stone & Webster 
Studebaker Corp ‘The)-_...--~ ~~~ 1 
Sun Chemical Corp 

$4.50 series A preferred..._No par 
Bun Oll Co 

Class A pfd (44% cum) —-_-_-100 
Genres. OG Gain ccccemneneea! 
Sunshine Biscuits, Inc_._.---.12.50 
Sunshine Mining Co ____...-.--106 
Superheater Co (The)......No par 
Superior Oil of Calif 25 


Superior Steel Corp__...__......- 100 
Sutherland Paper Co 10 
Sweets Co of Amer (The) —--._ 
Swift @ Co__ 
Swift International Ltd 
Gylvania Elec Prod’s Inc__._._.N% par 
$4 preferred No par 
Symington Gould Corp 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) W 
Telautograph Corp. .------~------- 5 
Tennessee Corp --8 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co___.-_--.~-.100 
Thatcher Mfg Co 

$3.60 conv preferred 
The Fair 








Range Since January 1 


Lowest 
$ per share 


15% Jan 7 
13% Mar 15 
17% May 31 
29% Jan 2 
110% Jan 4 
18% Mar 14 
106% Mar 11 
31% Jan 
113% Jan 
20% Jan 
372 Jan 
38% Feb 
104% Jan 
22% Mar 
14 Feb 20 
26 Feb 26 
10% Apr 2 
25 Mari3 
43%, Mar 13 
24% Mar 14 


52% Jan 3 
2442 Feb 26 
113 Jan 3 
12%Jan 3 
7642 May 7 
53 Jan 23 
107%2 May 28 
30% Feb 28 
67 Jan 3 
26% Feb 25 
12 May 3 
36 Jan 2 
19% Apr 26 
19 4%4 May 20 
lll‘%e Jan 3 


20% Jan 
26% Jan 
9842 Jan 
23 Jan 
77 # £=Jan 
20 Jan 
66 Jan 
27°%4 Feb 
11% Jan 
41% Feb : 
38%, Jan 
1742 Feb 
54 Jan 
19% Jan 
22% Jan 


i 
AIMS OBACD PP we -IN 


tn 


mw 


71 Marl4 
5142 May 29 


34 Feb 20 
15% Mar 14 

6% Mar 13 
30%2 Mar 2 
51 May 9 
175 Jan ll 
33% Feb 26 
22% Jan 3 
5442 Mar 13 
48%, Mar 13 
81 Feb 26 
91 Jan 4 
19 Jan 3 
10% May 6 
15% Mar 5 
9242 Jan 14 
40% Feb 20 
31% May 6 
73% Feb 13 
20% Feb 26 
93% Feb 26 


2034 May 22 
33% Feb 21 
112 Jan 31 
41% Feb 26 
110% Apr 12 
305%, Jan 3 


-114 Feb 28 


125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 


° 20% Mar 8 


106 May 7 
17% Jan 3 
41 Feb 26 
41%.Jan 3 
105% Jan 9 
20% Feb 26 
24% Jan 7 
21 Jan 8 
18% Feb 26 
26%4 Feb 26 
165, Feb 26 
106 Maris 
64 Feb 26 
117 Apr 18 

7% Feb 26 
4442 Apr 1 
17% Feb 25 
28% Mar 14 
115 Mar 5 


gan 3 
Jan 21 
Feb 26 
374% Mar 4 
31% Mar 8 
33% May 27 
107% May 9 
12% May 6 


Highest 
$ per share 


24% Apr 8 
17% Feb 25 
21% Feb 21 
40% Feb 16 
118 Apr 20 
3i% May 28 
110% Jan 3 
45% Jan 15 
136 Jan 16 
28% Feb 16 
4642 May 31 
49 May 31 
108% Feb 25 
34% May. 28 
20%, May 28 
44 Apr 29 
13% Feb 
30% May 
65 May : 
34% Jan 


64 May 
34% May : 
116 Mar 
18 Jan 
9042 Mar 
60 Mar 
10842 May 
37% Jan 
717% Feb 
39% Apr 
1744 Feb 
495% Apr 
23%4 May 
24% Jan 
113% May 


32% Apr 18 
40% Feb 16 
106 Feb 7 
39% May 13 
91% May 18 
35% Feb 6 
87 May 16 
43 May 3l 
14% Feb 6 
x56 42 May 31 
61 May 31 
20%, Jan 11 
8442 May 3 
27%e Feb 16 
24% Apr 17 


91 Jan 15 
55% May 27 


48 Mayi15 
18 May 31 

8% Feb 5 
60% May 11 
59%, Feb 1 
193 May 8 
39%4 Jan 28 
333% May 27 
692 May 29 
6234 May 31 
88 Jan 29 
96 Feb 15 
30% Apr 23 
13% Jan 29 
27 Mayl13 
984% Apr 1 
51 May 24 
40%2 Jan 30 

86% Apr 1 
39% Apr 10 
109% Apr 10 


24% Apr 25 
55 May 10 
116 Mar 9 
55 May 13 
115% Mar 21 
60%, May 28 
135% Apr 5 
14942 Apr 6 
59% Apr 17 
4934 May 31 
7834 May 13 
28% May 15 
10842 Jan 17 
25 Feb 16 
494% Feb 7 
63 May 10 
109 Mar l3 
26%% May 31 
39% May 13 
23 Feb 13 
23% Apr 17 
37% May 31 
24% May 28 
110 Mayi17 
76% May 28 
123% Mar 25 
14 May 28 
53% Apr 3 
24 Apr 18 
35% May 29 
160 May 24 


51% Feb 4 
55% Apr 18 
60% May 31 
41% Feb 5 
36% Jan 28 
41 Jan 14 
109 Feb 11 
16% Jan 28 


Range Since January 1 


Lowest 
$ per share 


11% Jan 25 
10% Mar 2 
17 Jan 4 
52 Feb 26 

9% Mar 4 
48 Jan 3 
22% Feb 25 
16% Jan 3 
42 Feb 26 
27 Jan 7 
59144 Jan 7 
16 Mar i4 


Highest 
$ per share 


19% May 16 
13. Jan 15 
25% May 31 
65°%4 May 29 
155%. May 28 
59 May 31 
32% May 31 
26% May 10 
65 May 28 
50 May i15 
68142 May 20 
30% May 9 


Range for Previous 
Year 1945 


Lowest 
$ per share 
7% Aug 


19% Jan 
102% Jan 
11% 
B72 

15% 

98 

14% 
31% 
37%. 
99% 
16% 
10% 
16% 

6% 
19% 

33 

21 


Aug 


Sep 
Jan 
Jan 
Jan 
Jan 


Dec 
Aug 
Oct 


Mar 
Aug 


Aug 
Jan 
Apr 
Mar 
Apr 


"7% Jan 


Highest 
$ per share 
18% Dec 


33% Dec 
115 Nov 
24% Oct 
Nov 
Dec 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 
Nov 
Oct 
Dec 


Range for Previous 
Year 1945 


Lowest 
$ per share 


7% Jan 
7% Jan 
11% Jan 
48% Jan 
6% Jan 
36% Jan 
18% Aug 
13% Jan 
30% Jan 
14% Mar 
44% Mar 
8% Apr 


Highest 
$ per share 








+ For footnotes see page 3016. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 














LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 28 May 29 
$ per share $ per share 


Saturday 
May 25 
$ per share 


Monday 
May 27 


$ per share 


Thursday 
May 30 


$ per share 


Range for Previous 
Year 1945 
Lowest 


Friday 
May 31 
$ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


Highest 
$ per share $ per share 


15% 


62 
19 


20% 


15% 
63 

19'% 
20% 


66 66 
*111% 112% 
10% 10% 
50% 50% 
22% 23 
107% 108 
52% 53% 
62% 63 
21 21% 


49 50% 
28% 28'2 
11% 12 
112 113 
20% 
61% 62% 
77% $.T7% 
*105 

21% Se 
64% 

21% 22 


STOCK 
EXCHANGE 
CLOSED 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
May 25 


Monday 
May 27 


$ per share $ per share 


*74Y%, 15% 
22% 22% 
52% 52% 

105 105 

140% 141% 

*20% 20% 
18% 18% 
14 14% 

106% 1062 
4942 49% 
42 42 


15% 16% 
63% 66 
18% 19% 
21% 21% 
6754 
112 


LOW AND HIGH 


Tuesday 
May 28 
$ per share 


16 42 
68 
18% 
*21 
x67 
x1l1l 14 
10% 
52 
23 
107 
53 
63% 
21 


50%. 
*28 
11% 
111 
x21% 
5852 
73 
105 
21% 
65 4 
23 


80 


14% 
77% 
*177 
71% 
83 
90% 
161 
27% 
*5242 


Ble 
18 
115% 
25% 
19% 
100 4 
193 
46 ‘2 
98% 


SALE PRICES 


17 
6854 
185% 


15% 
tg 
183% 


17 
692 
18% 


21% 21% 21% 
66% 
112 111% 111% 
10% 10% 
53 *52 53 %e 
23%s8 


67 Y2 65 
10% 


23% 23 “se 
107% 107% 108 


53% 53% 53% 


64% 634 65 


21% 20% 21% 


51% 50% 50% 
28% *27% 29 

12% ll¥e 11% 
111% 111% 111% 


22% 21% 22% 


60% 57% 58 
74 72 72! 
105 *105 % 
21% 21% 21% 
65 Ya 64% 65_ 
23% 2258 


2/4 
106 42 


STOCK 7834 
EXCHANGE 2034 
CLOSED 372 
MEMORIAL 119 
DAY 112 
1072 
28% 
X156%e 
114 
40 


29% 
111%%4 
41% 
54 
882 
*38 4 
14% 
25% 


3Y9~8 
21 
11 


80 


ld~s 
7834 


72 

83 STOCK 

¢ EXCHANGE 
162 CLOSED 
273% MEMORIAL 
54 


8% 
18% 
115% 
26% 
19% 
101% 


23 3g 


193 
47% 
99% 


Wednesday 


May 29 
$ per share 


Thursday 


Friday 


May 30 
$ per share 


May 31 
$ per share 








For footnotes see page 3016. 


Po 





7,400 
630 
3,309 
300 
.209 
220 
.200 
400 
3.100 
260 
.000 
5,600 
.800 


2.400 
400 
.900 
140 


2.400 
400 
2.400 


17,600 
300 
10,500 
1,200 
1,000 


14,200 
800 


112,900 
2,800 
2,100 

260 
2,500 
1,600 
1,900 
6,200 


4,100" 


1 290 
17,500 


6,200 

40 
2,100 
2,000 


1,200 
460 
1,600 
3,300 
1,100 
13,600 
1,800 


2,300 
600 
1,400 
6,200 
6,700 
200 
2,000 
600 
40,500 
1,400 
3,400 
110 


3,200 
3,900 
100 
2,000 
1,900 
290 
90 
7,900 
140 


Sales for 
the Week 


Shares 


Thermoid Co common 
$2% div conv preferred 
Thiré Avenue Transit Corp._No par 
po SD PC ee 
Thompson Products com_.. No par 
4% preferred 
Thompsen-Starrett Co 
$3.59 cum preferred 
Tide Water Assoctated Of!____ 
$3.75 preferred 
Timken Detroit Axle 
Timken Roller Bearing 
lransamerica Corp___.-. ~~ st 


~10 


Transcont’! & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp ; 
20th Cen Fox Film Corp__._No par 
$1:50 prvferred______.___._No 
$4.50 prior ptd 
Twin City Rapid Transit_.._.No par 
5% conv prior pfd 50 
Twin Coach Co 


U 


Underwood Corp 

Union Asbestos 

Union Bag & Paper 

Union Carbide & Carb 

Un E! Co of Mo pfd $4.50 ser No Par 
Preferrd $3.70 series 

Union Oil of California________._25 

Union Pacific RR Co 
4% non-cum preferred 

Union Tank Car 





United Aircraft Corp 
5% conv preferred 
United Air Lines Inc______---_ ..10 
United Biscuit Co 
United Carbon Co ; 
United-Carr Fast Corp Pp 
United Cigar-Whelan Stores____30c 
Prior preferred 20 





United Corp common 
$3 preference 
Wnited Dyewood Corp 4 
eS ae 
United Electric Coal Cos 
United Engineering & Fdy 
United Fruit Co__._.___._-__No par 
United Gas Improvement Co._.13% 
United Merch & Mfrs Inc com-_--_-1 
5% preterred 10 


- TH1ts®, N24 twat La” 


O S & Poreign. Secur 
$4.50 preterred 

U S Freight Co 

U 8S Gypsum Co 
TE CRN icie es 100 

U S Hoffman Mach Corp 
5%% conv preferred 

U S Industria] Chemicals_._._.No par 

U S Leather Co 





Preferred 





U S Pipe & Foundry 

U 8 Playing Card Co 

% S Plywood Corp 

U S Realty Sheraton Corp. 

J & Runter Oeu.... -2c2-.040- 
8% non-cum ist preferred____100 

U S Smelting Ref & Min______-_-.-50 
Preferred 

U S Stee! Corp 
Preferred 

U S Tobacco Co 
7% non-cum preferred 





United Stovkyards Corp 
United Stores $4.20 non-c 2d pfd- 3 
$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Oniversal Leaf Tob. 
R@ ovreferred__ a 
Universal Pictures Co Inc 
44%,% preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


V 


Vanadium Corp of Am__..._No par 
Van Norman Co_- 2.50 
Van Raalte Co Inc 10 
Vertientes-Camaguevy Sugar Co.6% 
Vick Chemical Co new__--~--~- 2.50 
Vicks Shreve & Pac Ry.......__100 

5% non-cum gee | 
Victor Chemical Works 

312% cum preferred 








Va-Carolina Chemical _....No par 
6% div partic ¢ ee 
Va El & Pow $5 pret 
Va Iron Coal = 5% pid-—-100 
Virginian Ry Co. 
6% vreferred — 
Visking Corp (The) class A 
Vulcan Detinning Co 
Pre 











WwW 


Wabash RR 4%% preferred___.100 
Waldorf System__--._~-~---_ No par 
Walgreen Co No par 
4% preferred 100 
Walker (Hiram) G & W____No par 
Div redeem preferred__._..No par 
Wa'worth Co__.....__....._No par 
Ward Baking Co 
54%% preferred 
Warner Bros Pictures. 
Warren Fdy & Pipe 








13% Jan 65 
59% May. 9 
12. Feb 20 
17 Jan 8 
49 Mari4 
107% Apr 15 
8% Jan 2 
50 Apr 25 
18% Feb 26 
106 May 8 
40%4 Mar 14 
56 Mar1i13 
16% Feb 26 


48'2 May. 16 
23% Mar 15 
9% Jan 3 
111 Mar | 
16% Jan 
39% Jan 3 
49%, Jan 3 
102% Apr a 
14% Jan 
50 Jan 
2042 Feb 96 


€°3q@ Mar 15 
17% Apr 3 
23° Jan 3 
9834 Feb 26 
112 May 28 
106 Feb 25 
23% Feb 26 
140% Jan 2 
112% Jan 24 
37% Feb 26 


27% Apr 2 
109% Apr 13 
3742 May 
33% Feb 
73° Feb 
30 Feb 
11% Jan 
24 Jan 


4% Jan 

47% Jan 
12 Mar 13 
714% Mar 16 
16% Jan 3 
45% Mar + 

ae Jan 

Y% Jan 

Tie Mar 
10642 Mar 6 
3 


"954 MaP Ts” 


16% 


23 Jan 3 
106 Feb 4 
205, May 6 
108 Feb 26 
199 Jan il 
26 Feb 26 
5934 Feb 28 
47% Mar 13 

9¥%2 Mar 14 
36% Apr 2 
135%, Jan 2 
10% May 27 


51 Mari13 
60% Jan 12 
41 Feb 26 
145, May 31 
64% Mar 4 
171 Mari9g 
7% Mar 13 
83 May 29 
79% Jan 3 
154 Jan 21 
26 May 6 
50 Jan 4 


7%, Mar 20 
15% Mar 13 
106 Mar 25 
21 Feb 25 
8% Jan 31 
94% Feb 26 
187 May 14 
39 Feb 25 
98% May 21 


17% Feb 16 
70 Feb 16 
20% May 24 
2142 May 14 
68% Jan 28 
112 Jan 29 
13% Jan 29 
68 Jan 29 
24% Apr 20 
112 Feb 20 
54%4 Apr 24 
66% Jan 15 
21% May 20 


71 Jan 9 
83% Feb 7 
12% Jan 29 
114 Mar 8 
22% May 28 
63% May 11 
79 Mayll 
10642 Jan 10 
24 Apr 30 
71% Apr 
26% Jan 


8054 May 27 
23% Apr 16 
39 May 29 
125 Apr 18 
115% Jan 17 
110 May 1 
29 Mayll 
168% Feb 7 
120% Mar 11 
42% Jan 9 


37% Jan 28 
119 Jan 18 
54 “4 Jan 9 
57% May 10 

91% Apr 23 
40 May 1 
17% Apr 12 
28% Apr 13 


7% Jan 29 
55% May 21 
16% Jan 28 
85 Jan 17 
21% Feb 16 
56 Jan 28 
153% Apr 9 
30% Apr 10 
76% May 22 
110 Jan 23 


“TS ¥% Ap¥ 23°” 


18% May 17 


32% May 29 
108 Jan 21 
29142 Feb 2 
132 May 29 
204% Mar 4 
47% Apr 20 
95 Apr 20 
62 May 22 
13% Jan 29 
44 Jan 29 
22% May 21 
12%, Jan 11 


60% May 31 
84 Apr 24 
64 May 2 
16% May 20 
80 Apr 22 
187 Feb 6 
841% Feb 6 
89 Feb 11 
973g Feb 6 
166 Feb 16 
29%4 Jan 14 
54 Apr dl 


9% Jen 28 
20% Apr 10 
128 Jan 24 
27%, Feb 7 
22 Apr 16 
110% Jan 10 
200% Apr 23 
49% Jan 10 
101 Apr 9 


Range Since January 1 


Lowest 
$ per share 


29% Mar 13 
18% Feb 26 
4642 Jan 2 
19% Mar 13 
43% Apr 13 
104 Jan 2 
110 Jan 16 
37% Feb 26 
105 May 2 


6% Jan 3 
"T¥e Jan 65 
120 Jan 25 
80 Jan 21 
47 Feb 26 
39% Jan 4 
43 Apr 4 
x61 Mar 7 
172 Feb 2 


72 Apr 26 
18 Jan 22 
39 Jan 2 
105 Apr 12 
88 Feb 26 
20 Jan 3 
13 Jan 3 
X11% Mar 15 
105% Jan 3 
31 Jan 3 
35 Mari15 


Highest 
$ per share 


39 Feb 8 
25%4 Apr 30 
5842 Apr 24 
24%, Jan 10 
51% Avr 30 
113. May 28 
115 Feb 15 
53 May 28 
108% Mar 18 


12% Jan 
99% Jan 
123% Apr 
105 Apr 

51% Feb 
454% Jan 

52 Apr 
170 Mar 29 
178 Mayil 


86 Feb 21 
22% May 28 
54 Apr 29 
111 Mar 26 
141% May 27 
21% Feb 21 
195% May 31 
15% Apr 5 
107% Feb 20 
56 Avr 24 
50 Jan 16 


$ per share 


9% Mar 
53% July 
10% Aug 
13 Jan 
45 July 

106% Oct 

4% Jan 
31 Jan 
16% Jan 

101 Sep 
34% Jan 
50 Apr 
10 Mar 


26 Jan 
18% Jan 
5 Jan 
103. Jan 
10% Mar 
26% Mar 
34% Mar 
102 May 
9% Jan 
42 Oct 
14% Jan 


58% Jan 
14% Jan 
78% Jan 
111% July 
20% Jan 
109% Jan 
100% Jan 
29 Aug 


25 Aug 
104 Sep 
31% Jan 
22% Mar 
66 Jan 
26% Feb 

7% July 
22 July 


1% Jan 
38% Jan 
9% Jan 
66 Jan 
10% May 
33% Jan 
89% Mar 
13% Jan 
22 Mar 
106% Oct 


"6 Ys Mar * 


11% Jan 
103% Oct 
16% Apr 
77 Jan 
77 Jan 
13% Jan 
50 Jan 
38% Jan 
6% Mar 
30% Mar 
7% Jan 
9% Jan 


35 Jan 
46 Jan 
27% Jun 
51% Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Sep 


Jan 
Jan 
Jan 
Jan 
Jan 
75% Jan 
178. Mar 
23% Aug 


$ per share 


15% Dec 
64% Dec 
15% Mar 
19% Dec 
664% Nov 
112% Nov _ 
9% Dec 
61% Jun 
25 Dec 
107% Nov 
52 Dec 
66 Oct 
23 Dec 


79 Dec 
33 Dec 
10% Dec .. 
112% Dec 
17 Dec 


77 Oct 
26% Oct 
102% Dec 
116 Jan 
27% Dec 
151 Nov 
112% Dec 
45% Nov 


38% Dec 
120 Dec 
62% Dec 
40 Dec 
82 Dec 
36 Dec 
13 Dec 
25% Nov 


5 Nov 
50% Nov 
14% Jun 
88% Jun 
17% Dec 
5242 Dec 
120 Oct 
25 Nov 
52 Dec 
112 Nov 
13 Ye” Dee 


26% Dec 
107% Nov 
28 Nov 
115 Deg 
115% Dee 
34% Nov 

70% Dee 
55% Ded 
12% Dec 
39 Dec 
16% Dec 
11% Jun 


57 Dec 
67 Nov 
48% Dec 
73% Oct 
176 Oct 
77% Dec 
89 Oct 
85% Dec 
160 Nov 
32 Nov 
50%4 Dec 


8% Dec 
165, Dec 
121% Dec 


25 
9 


Dec 
Dec 


110 Dec 
200 Nov 
48% Dec 


Range for Previous 
Year 1945 


Lowest 
$ per share 


21% Jan 
13. Mar 
32 Jan 
13% Apr 
86% Mar 
90% Jan 
24% Jan 


3% Mar 
59% Jan 
118 Sep 
57 Jan 
45% Jan 
36% Jan 
120 Mar 
145 Mar 


91% Oct 
13. Mar 
29% Apr 


Highest 


$ per share 


34% 
22% 
50% 
24% 
104 
103 
45% 


8% 


Dec 











Dec 
Dec 
Nov 
Dec 
Dec 
Sep 
Dec 
Feb 
Dec 
Dec 
Dec 
Dec 
vec 
—= 
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NEW YORK STOCK RECORD 





Saturday 
May 25 


# per share 


STOCK 


EXCHANGE 


CLOSED 


Monday 
May 27 
$ per share 


*28%, 
32% 
30% 
42% 


14% 
39 
*87%e 
4338 
*116% 
119 
*113% 
115% 
47% 
*114% 


36% 
14% 


29 
33% 
31 
43 


15 
39 
89 Y% 

117 


36% 


1442 


LOW AND HIGH SALE PRICES 
Tuesday 
May 28 


$ per share 


28% 

31% 
*32% 

43 


14% 
39 
85 4% 
43% 
116% 
119 
114 
#115 


438 
*114™% 


2542 


86 


11% 
71Y, 


*100% 
87 


79 


44% 


36% 
14% 


285% 
32% 
33 

43% 


15 
39% 
88 ¥e 
43 Vs 
116% 
119 
114 
115% 
49% 
115 
25% 
86 
11% 
27% 
55% 
97% 
395% 
25 
39% 


37% 
1442 


Wednesday 
May 29 
$ per share 
*28 2812 
*32% 33 
x32% 32% 
4442 


at 
145% 14% 
39 39% 
*88% 89% 
x41% 
116% 
#119 
113% 
115% 
49% 
*114% 
25 
84% 
11% 
*26 
54% 
98 
3858 
#235 
39% 
3556 
4342 
52 
44% 
*105% 


*70% 
*103% 
60 42 
104%2 
42% 
4042 
19% 
*95 
35% 
12 
23% 
19% 
100 
19% 
*150 


51% 
61% 
*65 Vg 
*97%2 
*99% 
*87 
78 
45 


Thursday 


May 30 


$ per share 


STOCK 


EXCHANGE 
CLOSED 
MEMORIAL 


DAY 


STOCK 


EXCHANGE 
+ CLOSED... 
MEMORIAL 


37 37 
14% 14% 


DAY 


*116% 


Friday 
May 31 
$ per share 
2842 28% 
3342 
32% 
44% 


14% 
3842 39% 
*88\%, 90% 
41 41% 
117% 
118% 119 
113% 113% 
115% 115% 
51 51 
ast 115 
25% 
83% 
11% 
27% 
54% 
98 
38% 
25 
40% 
36 
ad 
54 
44% 
4 106% 


74 

4 106 

60 

104% 
42 Va 
41% 


60% 
25% 
34% 
&3'%e 
29% 


37 
14% 


37% 
144% 


Sales for 
the Week 
Shares 
300 

1,900 

900 

1,100 


2,000 


2,400 
5,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Warren Petroleum Corp__._._ aa 
Washington Gas Lt Co__.._No on 
Waukesha Motor Co 
Wayne Pump Co : 








Webster Tobacco Inc_.....-.- dD 
Wesson Oil & Snowdrift__...No par 
$4 conv preferred___......No par 
West Indies Sugar Corp 1 
West Penn Electric class A__No par 
7% preferred 100 
6% preferred___..__...____..100 
West Penn Power 4%% pfd_-_-_.100 
West Va Pulp & Pap Co___._No par 
442% preferred at 
Western Air Lines, Inc 
Western Auto Supply Co... _-- i0 
Western Maryland Ry__~---- ~-100 
4% non-cum 2nd preferred___100 
Western Pacific RR Co com__No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Class B .No par 
Westinghouse Air Brake 
Westinghouse Electric Corp___.12% 
Preferred set 12% 
Weston Elec Instrument____-_~_12.50 
Westvaco Chlorine Prod 
$3.75 preferred 


Wheeling & Lake Erie Ry 
542% conv preferred__ 

Wheeling Steel Corp_____...... No par 
$5 conv prior pref__......No par 
White Dental Mfg (The S Oa 
White Motor Co 
White Sewing Mach Corp__-...-._ : 

$4 conv preferred_...ctu..No par 

Prior preferred 20 
Wilcox Oil Co 5 
Willys-Overland Motors._......--1 
Wilson & Co Inc 

$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pow Co 6% pid. 100 


Woodward Iron Co. 10 
Woolworth (F W) Co 10 
Worthington P & M (Del)..._No par 

Prior pfd 44%2% series__ 100 

Prior pfd 442% Conv series_..100 
Wright Aeronautical.__.._....Yo par 
Wrigley (Wm) Jr (Del)_..._No par 
Wyandotte Worsted Co_.._.._.__.___8 


Y 


Yale & Towne Mfg. OCo.._._._.._____38 
York Corp 1 
Young Spring & Wire_._.....No par 
Youngstown..Wheet 8. TURD BR ae 
Youngstown Steel Door... 


Z 


Zenith Radio Corp.____£™_—_._.._No par 
Zonite Products Corp. | 






































ae 


Range Since January 1 


Lowest 
$ per share 
18% Jan 24 
30 Jan 9 
28 Mayil18 
40 Feb 25 


12% Mar 14 
334% Jan 3 
85% Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
115 Apr 23 
35% Feb 26 
11242@ Jan 7 
2442 May 6 
57 Jan 2 

9% Mar 15 
23% Mar 30 
46% Mar 2 
87%4 Jan 2 
34% Apr 25 
22 Apr 17 
32% Mar 14 
32% Mar 13 
3942 May 8 
39 May 7 
36% Mar 21 
103% Jan 65 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27%, Feb 26 
35% Feb 26 
1354 Mar 13 
84 Mar 23 
x33% Jan 17 
9% Mar 14 
195% Mar 15 
16% Mar 13 
99% Jan 17 
18% May 17 
142 Mar § 


34 Feb 26 
50% Feb 26 
50 Feb 26 
91% Jan 7 
93 Feb 9 
83 May 4 
76 #£=<Apr 18 
20% Jan 4 


42% Mar 14 
21% Feb 26 
27% Mar 13 
61% Mar 13 


34% Mar 14 
10% Jan 3 


Jai? a 


Highest 
$ per share 


30 Apr 27 
35% Mar 14 
34% Feb 16 
47¥%2 Jan 31 


16% Apr 20 
41% Feb 1 
88% May 17 
45 Apr 30 
117% Apr 30 
122% Feb 6 
114% May 18 
119% May 16 
51 Apr 10 
116% Apr 11 
35 Jan 9 
90% May 14 
13% Jan 16 
32% Jan 17 
56 Feb 4 
101 Apr 24 
53% Jan 14 
32% Jan 14 
40% May 31 
39% Jan 30 
45 Jan 29 
55 May 24 
44% May 18 
107% Jan 31 


72 #=dJgan lil 
106 Jan 16 
62% May 29 
105 Apr 17 
44 May 28 
44 Jan 28 
20% May 27 
97 May 27 
36 May 21 
12% Jan 29 
26% Jan 16 
19% Feb 5 
100% Feb 21 
21% Feb 7 
142 Mar 5 


52 May 31 
62% May 29 
69% Apr 10 
100 Apr 25 
103 May 10 
105 Feb 4 
82% Apr 1 
467% May 20 


61% May 13 
27% Jan 31 
35% Jan 17 
83% May 31 
$i "Jan 35 


42% Jan 15 
14% Apr 18 


Range for Previous 
Year 194 


Lowest 
$ per share 


14% Aug 
24% Jan 
20 Mar 
30% Jan 


9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 

3 Dec 
32% Jan 

4% Jan 
13% Feb 
30% Jan 
64% Jan 
43% Aug 
26% Jan 
27% July 
31% Aug 
37% May 
30% July 
27% Feb 
100 Oct 


64 Jan 
101% Aug 
31% Jan 
87% Jan 
21% Jan 
26% Jan 

8% Jan 
83% Jan 
30 Jan 

6% Mar 
16% Mar 
10% Jan 
13% Jan 
128 Jan 
22% Jan 
40% Jan 
38 Jan 
79 Jan 
80 Jan 
75 Jan 
69% Mar 
13. Jan 


32% Jan 
13% Jan 
19% Jan 
39% Jan 
» 20 > BiGug- 


34% July 
5% Jan 


Highest 
$ per share 


21% Nov 
32 Dec 
33% Dec 
4742 Dec 


16% Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
118% Oct 
Dec 

4 Dec 
Dec 

Dec 

Dec 

Dec 

Jun 

Jun 

July 
Jun 

Oct 

Oct 

Dec 

‘se May 
May 

Dec 

Dec 

Dec 


Feb 
Jan 
Dec 
Oct 
Dec 
Dec 
Dec 
Jun 
Oct 
Dec 





*Bid and asked prices; no sales on this day. %In receivership. 
z5% per annum until Aug. 1, 1946, 4% per annum thereafter. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and rte ae 


a Deferred delivery. n New Stock. rOash sale. special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number Bonds (Par Value) 
oy Foreign Foreign 

Shares) Domestic Government Corporate 
Exchange Closed 

$283,000. $95,000 SRM TER 

165,000 30,000 $3,000 

311,000 93,000 <iueiie 
Memorial Day 

186,000 21,000 





United States Total 
Government Bond 
Bonds Sales 


Foreign 
Bonds 
Exchange Closed 
$3,362,000 $219,500 
4,808,000 203,000 
4,136,000 268,000 
Memorial Day 
2,772,000 146,000 


$15,078,000 $836,500 


Week Ended May 31, 1946 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Priday 


Total 


Week Ended May 31, 1946 


Baturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Priday 


Total 


Total 











$6,000 
13,000 
21,000 


$3,587,500 
5,024,000 
4,425,000 


764,565 
1,026,360 
926,690 


$378,000 
198,000 
404,000 























3,400 2,921,400 





594,455 1,000 


$4,000 


208,000 
$1,188,000 











$43,400 $15,957,900 





3,312,070 $945,000 $239,000 











Week Ended May 31 
Jan.1 to May 31 1946 
1946 1945 Btocks—No. of shares 3,312,070 
173,103,231 160,823,764 Bonds 


$17,001,200 
37,100,800 
583,465,500 


Jan.1 to May 31 
1946 1945 
78,283,455 47,922,600 


1945 


Week Ended May 31 
1946 1945 1,609,730 





Stocks—No. of shares 
Bonds 


7,246,729 


$43,400 
836,500 
15,078,000 


6,511,601 





Domestic 
Foreign government. 
Foreign corporate 23,000 258,000 542,000 


Total $1,188,000 $3,114,000 $42,748,000 $91,839,000 

NOTE—The daily official Bond Volume for last week should have read as follows: May 18, 

$123,000; May 20, $135,000; May 21, $262,000, May 22, $224,000; May 23, $309,000; May 24, 
$175,000 the net total being $1,228,000. 


New York Gity Banks & Trust Gos. 


Par Bié Ask Par 
Bank of the Manhattan Co...10 3112 33% Pulton Trust. 
Bank of New York 100 4.43 4.55 Grace National —_ --100 190 
Bankers Trust 49 51 Guaranty Trust 
B Trust _._...___..__100 143 Irving Trust 20% 


rooklyn 138 g 19% 

Central Hanover Bank & Trust 20 111% 115% Kings County Trust. 1,975 

Chase National Bank........15 43% 45% Lawyers Trust 25 53 

Chemical Bank & Trust......10 50 52 Manufacturers Trust Co 63 

Commercial National Bank & 288 
Trust Co 4714 National City Bank 


44% 485% 
Continental Bank & Trust...10 20% 22% New York Trust. 25 
Corn Exchange Bank & besa * 58% 6042 Public Nat’] Bank & Trust__17% 
Empire Trust gH 122 Sterling National ...........25 89 
Fiduciary a 4412 Title Guarantee & Trust__.__12 26% 


- 1¥ 
Fires Maxional Bank. ~100 1,700. 1,850 Onited States Trust________- i00 750 


$945,000 
239,000 
4,000 


$1,971,000 
1,120,000 


$36,139,000 
6,351,000 


$68,535,000 
22,762,000 





4 8. Government 
reign__ 

Aare & industrial 

Total 


$139,600 
3,975,500 
4&,419,200 


$47,534,300 


$2,834,650 
49,968,260 
1,208,706, 700 
































$15,957,900 $637,567,500 $1,261,509,610 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 
18 


Bid 4sk 
100 200 215 








341 











10 
Pirst 
Grade 
Rails 


30 
Indus- 
trials 


Total 10 
Utili- 65 Indus- 
ties Stocks trials 
Stock Exchange Closed 
43.28 78.25 105.28 
"70 43.71 79.31 105.29 
43.74 79.44 105.25 

Memorial Day 
43.55 79.34 105.23 








116.90 
117.14 
117.39 


117.38 






































Volume 163 Number 4495 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















































































































































FRIDAY - 
















































































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
U. 5. Government Low High No. Low High 
Treasury 4%s 1947-1953 A-O te *104.25 104.27 ane 104.27 104.27 
Treasury 3%es 1946-1949 J-D Ae *100.2 100.4 ~— 100.15 100.30 
Treasury 34s 1949-1952 J-D _.  *107.17 107.19 ‘ss St, “ee 
Treasury 3s 1946-1948 J-D __ *100.2 100.4 -. 100.25 101 
Treasury 3 1951-1955 M-S wa *109.26 109.28 -—_ 1104 111.18 
Treasury 2%s 1955-1960 M-S _. 113.14 113.16 -- 113.20 115.26 
Treasury 2%s 1948-1951 M-S _.  *103.15 103.17 on ii me 
Treasury 2%s 1951-1954 J-D _. *108.9 108.11 -- 109.8 109.22 
Treasury 2%s 1956-1959 M-S _. . .°133947 133.28 -- 115.23 115.23 
Treasury 2%s 1958-1963 J-D a *104.19 104.21 ‘oan a. as 
Treasury 2%s 1960-1965 J-D psi *106.19 106.21 -- 118.15 118.23 
Treasury 2's _._~1948 M-S pe *103.27 103.29 ve iad ie 
Treasury 24as 1949-1953 J-D et *105.12 105.14 ed, 106 106 
Treasury 2%s 1950-1952 M-S aa *106.9 106.11 -- 106.16 107.15 
Treasury 242s 1952-1954 M-S = *105.31 106.1 wen 105.31 107.5 
Treasury 2%s 1956-1958 M-S kas *108.3 108.5 iam ase os 
Treasury 2's 1962-1967 J-D _.  *105.23 105.25 ~~ 306.93 , 107.27 
Treasury 242s ioe 1663-1968 J-D ts *105.12 105.14 sok 104.9 107.4 
Treasury 2%s_.......-_June 1964-1969 J-D oo 104.30 104.30 1 103 107.9 
cl gy Dec. 1964-1969 J-D ae 104.26 104.30 3 102.22 107.19 
. 0) Ree 1965-1970 M-S a 104.20 104.20 1 102.11 107.9 
. 2S, ee 1966-1971 M-S ai *104.24 104.26 -. 102.11 107.10 
Treasury 2%s....-~~~- June 1967-1972 J-D be: 103.12 103.25 14 101.16 106.15 
Treasury 24es____--_~~ Sept 1967-1972 M-S a *106.30 107 ‘ine 106.28 109.15 
Treasury 2%s8_~.....~.-- Dec 1967-1972 J-D 103.26 103.13 103.26 10 §=©101.15 106.16 
Treasury 2%s 1951-1953 J-D <a *106.9 106.11 sini pe ES 
Treasury 2%s 1952-1955 J-D at *104.23 104.25 is colin han 
Treasury 2%s 1954-1956 J-D cde *108.16 108.18 aly = hile 
 .. > f aa 1956-1959 M-S Pe *105.11 105.13 on 104.30 107.14 
Treasury 2%s_...--~---- June 1959-1962 J-D poms *102.14 102.16 sie 100.29 104.16 
Treasury 2%s..--......- Dec 1959-1962 J-D a 102.14 102.16 2 101.4 104.7 
Treasury 2s_. 1947 J-D ab *101.30 102 3 102 102 
Treasury 2s Mar 1948-1950 M-S oa *101.23 101.25 Bh an pee 
, ll Dec 1948-1950 J-D “e *103 103.2 “ah ieee ani 
,. es Jun 1949-1951 J-D pane *102.19 102.21 -. 103.9 103.9 
Treasury 28.2.0. Sep 1949-1951 M-S ae *102.23 102.25 He Ps _ 
Treasury 2s.....-------- Dec 1949-1951 J-D wes *102.27 102.29 _. 103.7 103.22 
\., ee Mar 1950-1952 M-8S ah *102.29 102.31 Fae a nee 
lL Se _Sept 1950-1952 M-S iia *103.1 103.3 os 103.4 104.3 
Treasury 2s 1951-1953 M-S ae *103.8 103.10 _. 102.30 104.14 
Treasury 28... -—- 1951-1955 J-D e103.15 e103.15e103.15 2 103.13 103.13 
yo ye June 1952-1954 J-D tea *103.15 103.17 —. 103.19 104.26 
po ge ee Dec 1952-1954 J-D Be *103.18 103.28 -. 103.23 104.29 
Treasury 2s__.....______.____ 1953-1955 J-D = *105.25 105.27 a = hai 
Treasury 1%4s--..----~~~- June 15 1948 J-D i *101.13 101.15 -— 101.14 101.31 
Treasury 1% 1950 J-D a 101.6 101.6 10 101.6 102.17 
New York City 
Transit Unification Issue— 
3% Corporate Btock 1980 J-D 121% 121% 122% 49 120% 125% 
ws ~ 4 a POLS OA OP OE AO. FE PP Oe A Se ete GO lm, hth EAE 2 - p2t/ 78 
Foreign S iti 
WERTHEIM & CoO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agriculturai Mtge Bank (Colombia)— 

AGtd sink fund 6s 1947 F-A an *81 ees 1 17 19%, 
AGtd sink fund 6s 1948 A-O ats *g1 ia eo 77 82 
Akershus (King of Norway) 4s____1968 M-S a 102 102 3 97% 104% 
AAntioquia (Dept) coll 7s A_.._-_1945 J-J 37% 37% 37% 8 36% 38 

AExternal s f 7s series B___.____1945 J-J a 37% 37% 19 36% 37% 
AExternal s f 7s series C____.___1945 J-J biz 37% 37% 1 36% 37% 
AExternal s f 7s series D__-----1945 J-J a 37%, 37% 5 36V%, 37% 
AExternal s f 7s 1st series_____1957 A-O et 32% 33% as 30% 33% 
AExternal sec s f 7s 2d series___1957 A-O as 32% 32% 2 303%4 33 
AExternal sec s f 7s 3rd_series__1957 A-O ti *32% 333% ej 30% 33 
4SAntwerp (City) external 5s___-_- 1958 J-D 130 123% 131% 27 109 131% 
Argentine (National Government)— 
8 f external 4's 1 M-N 103% 103% 103% 11 100% 104 
8 f conv loan 4s 1971 M-N 103% 103% 103% 6 101 104% 
8 f ext] conv loan 4s Feb__-___-1972 F-A ph? 101% 102% 13 96% 102% 
8 f ext] conv loan 4s Apr______- 1972 A-O 101% 101% 101% 3 96% 102 
Australia (Commonw’lth) 5s of "25-1955 J-J 110% 110% 110% 17 106% 110% 
External 5s of 1927_--______ —-1957 M-S 106% 105% 106% 28 103% 108% 
External g 4%s of 1928__--___-_ 1956 M-N 102% 102% 10234 22 101 103% 
Belgium external 64s__._________1949 M-S fe. *110% __ Mad 107 110 
External s f 6s 1955 J-J pak 110% 110% 1 105 110% 
External s f 7s 1955 J-D dts *114 eo A 111% 115% 
$ABrazil (U S of) external 8s_____1941 J-D bie 16 76 2 64% 82 
Stamped pursuent to Plan A 
(Int reducea to 3.5% )------ 1978 J-D a £76 <p is 60% 74% 
AExternal s f 6s of 1926______19517 A-O ae 83% 83% 2 62% 83% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_---1979 A-O fa "5 15 Yo 7 58 15% 
AExternal s f 6428 of 1927.__-__1957 A-O 83% 83% 83% 3 62% 83% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_--_1979 A-O ne 75 75 2 58 75 
Avs (Central Ry) ------.----___1952 J-D aos *844%, __ a 65 81 
Gtamped pursuant to Plan A 
(Int reduced to 3.5% )_.__._1978 J-D aa 77 77 1 59 17 
6% funding bonds of 1931 
Stamped pursuant to Plan A 
(int reducea to 3.375% )____1979 A-O ‘ies 75% —. i 58 74 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1-- ae ae 65 65% 37 61 66 
3%s Series No. 2---.------__-. sae elaine boas 64% 65 18 61% 67 
S9an Gets Ne. 3... ati ae 64% 65 11 61% 67 
eR ree ee ai — — 64'2 65 5 61% 66% 
BUbe Germs: NO. b..dccn nnn adnen spain eal *60%2 68 ok 61 66 
3s Beties Noe. C............ 200 na ni *75%  .. ae 63 74% 
SN SUOUE* GUOs Vcd cal me epceceitons ‘aiaices ules *79\%, 82 ae 78 79 %e 
Re ee ee re dita star *79 Y, a mee 77% 80 
3%s Series No. 9_---------____ — — 80% 80% 80% 1 79%, 80% 
3%s Serics No. 10..........___ ae sede Sa *79V, _ a te 80 
3%s Geries: No. 11_-....._....... ees se *633, 65 Be 60% 65% 
Ss  . 8 ae: Sr nape ei *64 65 as 60% 65% 
3%s Series No. 13__.-------__.__. an mass *64% __ abe 613%4 63% 
3%s Series No. 14--__--_________. pam 64 64 64% 13 60% 65% 
3%s Series No. 15---1-----_____.. Sees sii *63% __ b= 60% 65% 
3%s Series Ne 16..---......... ‘ast He, #6334 64% hs 60% 65 
































Bond Record «» New York Stock Ex 


WEEKLY - 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded 
the week, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account 1a taken of such sales im’ computing the range for the yea? 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING MAY 31 


YEARLY 





in the week’s range, aniess they are 


BONDS Friday 































































































change 


Week’s Range 


transactions (° 


New York Stock Exchange Interest Last or Thursday’s Bonds 
meien teas Period Sale Price Bid & Asked Sold 
ontinued) 

External $ bonds (Continued) ~ — i 2 
3%s Series No. 17 eo ns 64% 64% 5 
3%s Series No. 18 eink *63% 64% 

3%s Series No. 19 hind = 63%, rt 
3%s Series No. 20_..__.._..... a = *64% __ ra. 
3%s Series No. 21 v cated bi "644 66 = 
3%s Series No. 22.._..._____ 78 a. ad °63% 65 vag 
3%s Series No. 23 a sited 63% 63% e64 24 
3%s Series No. 24.........__ *63% 

ae Ge. te. oe pie *63% it 
3%s Series No. 26__._________ am es st *63% _. Bad 
3%s Series No. 27.........______ iat ni *633%4 66 ies. 
3%s Series No. 28.._._..._ abs oi 64. 64% 10 
3%s Series No. 29........_ ste 6 643 64 64% 9 
a o— I ae at . "63% 69 . 

Brisbane (City) s f 5s_..t0h0.. 1 78 7 £1091 ae 
Sinking fund gold 5s coe ar ae = ae 
Sinking fund gold 6s 1950 J-D atin 102% 102% a 

— eaves (Province of) — as 2 . 

Ss stamped 1981 eac! 

External s f 4%-4%s_______ ___-1977 rae 96 V4 964 96 V2 “9 

Refunding s f 4%-4%s_________ 1976 F-A is 97 97 4 

External readj 4%-4%s_________1976 A-O ear *97% 98 

External s f 4%4-4%s___________ 1975 M-N eh *98% 100 pi 

3% external s f $ bonds 1984 J-J cg *78%, 80% mi 

Canada (Dom of) 30-yr 4s__.__.___ 1960 A-O 110% 110% 110% 8 
a6-year 3%s - 1961 J-J -- 112% 112% 2 

an 7 VM 

ACarisbad (City) 8s ses — he a7% —_ ° _ : 

4Chile (Rep) External sf 71943 ©-M-N 3 - 

8 assen 1 ls 59 3, 993, 920), 146 

AExternal sinking fund Wea rey ae 30 : 30 e ‘4 
46s assented 1960 A-O 29 Ye 29% 29% 15 

AExtl sinking fund 6s____Feb 1961 F-A rats 30. 30 1 
46s assented ........___Feb 1961 F-A 29% 29% 29% 15 

gag Fare s f 68s__._._.Jan 1961 J-J 

assen Jan 293; 29 293, 92 

AExtl sinking fund 6s___..__.Sep teel a8 = aah > om 
46s assented__..._______Sep 1961 M-S ok 29% 29% 6 

A€¥xternal sinking fund 6s______ 1962 A-O st #29 
46s assented 1962 A-O 29% 29% 29% 19 

4External sinking fund 6s__.___1963 M-N ei 2 
46s assented 1963 M-N ae 291% 29% 3 

4Chile Mortgage Bank 6%s____ - 3 3 

A6%es assented ae 4 te 4 ir Rte ty z 

ASinking fund 6%s 1961 J-D = — ie 
46%s assented 1961 J-D 28% 28% 28% ne 

AGuarénteed sink fund 68——~.--1961 A-O eee 

i Gas oomentes 1961 A-O ol 28% 28% “I 

pn oe ee AI oR ek mc te Pann 

Chilean Cons Munic 7s___"1960 M-S pia °23. 0 : 

'S assente & 27; Va 27% 10 
4Chinese (Hukuang Ry) aT > einige o- ? 30 . zis 
~~ o (Republic of) — id 9 We 

s of 1928 - 5¥, Vg 

46s of 1927_————___-— tn a3. oo R - SBcy 5 
s external s f $ bonds______ fas 73 Ve 67% 28 

AColombia Mtge Bank 6%s_______ Pit cae rh ie 58 2 a ys 
ASinking fund 7s of 1926__._._ 1946 M-N ae “558 ps 
4Sinking fund 7s of 1927_____ 1947 F-A tie ea ai 

Copenhagen (City) 5s_...00909Bn0... 1953 - 
25-year gold 4%s_ 1953 ieee 7 798% ‘ r 

ACosta Rica (Rep of) 7s_....._._ 1951 M-N 35% 33% 35% 14 

Cuba (Republic of) 5s of 1914_____1949 M-8S =_— *106% —__ 

External loan 4¥%s_....________ 1949 P-A ase *103 106 eg 

4%s external debt_____________1977 J-D 1i3% 110 113% 2 

Sinking fund 5%s______________ 1953 J-d3 oa *100 ha 

APublic wks 5%s____________ __1948 J-D a °167 an 

ACzechoslovakia (Rep of) 8s ser A_1951 A-O —a "20%... Ss 
ASinking fund 8s series B______1952 A-O ste *99% __ ven 

$A Denm:>k 20-year ext] 6s.______ 1943 J-J 101 101% 101% 20 
External gold She... 1988 P-A 101% 101% 101% 2 
External gold 4%s 1962 A-O 100 99 100 ¥e 16 

S$ADominican Rep Cust Ad 5%s___1942 M-8S ors *102%  . e 
§$A1st series 54%s of 1926_______1940 A-O pce *101% _. ae 
$A2d series sink fund 5%s_____1940 A-O ae *101% —__ beak 
Customs Admin 5%s 2d series___1961 M-S ac 101% 103 3 

5%s lst series 1969 A-O naa *101% 105 am 

5%s 2d series 1969 A-O sass *101% 105 ey 

AEstonia (Republic of) 7s__.._____1967 J-J RES *3442 50 wits 

French Republic 7s stamped_______1949 M-S ne *105% —_- <. 
7s unstamped 1949 J-D eae *103% . Re 

Greek Government— 

4%s part paid 1964 aioe aed 18 18% 13 

46s part paid. 1968 acted i 16% 16% 15 

Haiti (Republic) s f 6s series A___1952 A-O ae 100 100% 7 

Helsingfors (City) ext 6%s__---- 1960 A-O bat? 99 99 2 

Irish Free State extl s f 5s.__._._.-__is60 M-N Be *103 soil ea 

AJugoslavia (State Mtge Bk) 7s__.1957 A-O ay o= > 17 an 

AMedellin (Colombia) 6%s__.- __1954 J-D pa 315, 32% 6 

Mendoza (Prov) 4s readjusted__.__1954 J-D pul: 984% 98% 1 

Mexican Irrigation— 
4é4%s stamped assented________ 1943 M-N me *15% <2 Fits 

AAssented to Nov. 5. 1942, agree ‘annie sass 735 11% aut 

AMexico ‘US) extl 5s of 1899 £.__1945 Q-J ened *21%2 22% sani 
AAssenting 5s of 1899_..._______1945 Q-J hie *21% ras 

AAssented to Nov. 5, 1942, agree acta chad 16%, 17% mas 




















Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 





CARL MARES & CO. Inc. 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Teletype N. Y. 1-971 


























For footnotes see page 3021. 
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RANGE FOR WEEK ENDING MAY 31 


Monday, June 3, 1946 


—T 











BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since 

Sale Price Bid & Asked Sold January 1 
Low High No. Low High 

albany Perfor Wrap Pap 6s 103 103 1 100 103 

6s with warrants assented in, *102 105 = 100 105 
Albany & Susquehanna RR 4'2s--1975 : 11642 116% 1 114 116% 
aAlicynany & West lst gtd 45 oe 10342 103% 1 100% 104 





Railroad Reorganization Securities 


Am & Foreign Pow deb 5s 109 109'2 68 
American Teiephone & Telegraph Co.— sa 
3s conv Golitaures 1956 2 157% 94 143% 157% 
2%s debentures 5 104% 90 103 107 ¥2 
2% debentures 105% 67 103% 107% 
Amer Tebacco Co deb 3s 105 8 103 105% 
3s debentures 5 106 55 105 107% 


PFLUGFELDER, BAMPTON & RUST sor Ste 


61 Broadway New York 6 
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310 




















AAnglo-Chilean Nitrate deb aa 97 92% 96 
Ann Arbor ist gold 4s . ‘ 101% 100 104 
Armour & Co (Tll)— 

lst mtge 3¥%s series E___-----_1964 5% 105% 108 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High Atchison Topeka & Santa Fe— 


General 4s : 138 42 141 
Adjustment gold 4s_.___July 1 1995 : 126% 124 


Mexico—(Continued)— 
4Assenting 45 o1 1904 J-D #1234 13 _ 12% 13% , 
4Assented to Nov. 5, 1942, agree TS % *10%4 11% 10% 11% Stamped 4s July 1 1995 126 7 Ye 131% 
. SAssenting 4s of 1910___________ 1945 J-J ey *1B% : 16 18% Atl Kuwa w Nor ist gold 5s cen -- 
4Assented to Nov. 5, 1942, agree a *14% 16 = 14% 15 Atlanta & Charlotte Air Line Ry— 
$4Treasury 6s of 1913 assent__. 1933 j-3 ©2434 Ey pag lst mortgage 3%s_._._________- 1963 107 107 
4Assented to Nov. 5, 1942, agree *18% —- i — on Atlantic Coast Ist cons 4s_..__July 1952 109% - V4 113 
Minas Gerues (State) -— General unified 4%s A 1964 - 113 é 118% 
. 48ec external s f 6%s__._______1958 42 42 46 Atlantic & Danville Ry ist 4s_.___1948 J-J 46 ‘ 46 Ya 
Stamped pursuant to Plan A Second mortgage 4s-......._- __1948 34a 3%, 38% 


(Int reduced to 2.125% )__.2008 a . 39 Atlantic Refining 25s debs J 3 103% 105 Ya 
ASec external s f 642s__.________ 1959 42 40 46 — J ’ 


Stamped pursuant to Plan A 
(Int reduced to 2.125% }_--2008 37 


AMontevideo (City) 7s 19 *125 
46s series A isos = 
New Soutn Wales (State}— 
External s f 5s__ =. 101% 102% 
a gy # Se re *101 103% 
ay ngdom of) 4¥es_____ ~-1956 ‘ 104 104% 
External sink fund 4%s________1968 103% 103% Ret & Ba oa hua aise _ 
4s sink fund extl loan___ 1963 *104% 105 Dec at 6: “ “greece 908 7 “ 
Municipal Bank extl s f 5s______1970 *102% —- Ref & 0 C cint 1 
Oslo (City) sink fund 44%s_______1955 99% 100% so 4948) due_---- ~~ 


wait bee 1 1948) due 1993 = 
4Panama (Rep) extl s f 5s 5 #997 e gen ser D (int at 1% to - 
ABtamped assented Ss.— 1963 eee \ dies Sep 1 1946) due 2000 oa 
Stamp mod 3%s ext to__-_---1994 "99% 99%% Ree et 2 San a Ce ve 96% 
Ext sec ref 34¢s series B________ 1967 *105% —_- Sep 1 1946) due - -1906 88 Ys 
4Pernambuco (State of) 73_—-----1947 42 42 a Rear. One 
Stamped pursuant to Plan A Pgh LE & W Va System— 99 103 
(Int reduced to 2.125% ) é 42 Ref gold 4s extended to__.-1951 -- 99 
4Peru (Rep ot) external 7s 26 ©26 S'west Div lst M (int at 344% 991 99! 99% 104% 
ANat loan extl s f 6s Ist ser 1960 2 24% 25% to Jan 1 1947) due 950 2” = 102% 104 
4Nat Loan extl s f 6s 2d ser____1961 2434 25% Toledo Cin Div ref 4s A _ = “1 
$APoland (Rep of) gold 6s a ‘ 28 : Bangor & Aroostook RR— 102 98% 104% 
44¥es assented____._______ 1958 ; #18 22% Cun ref 4s__. ms 102! 98 195%-- - 
Am@abiibation loan s f 7s_______1947 A-O Y #31 4s stamped LOZ". BE P magia 
4%es assented —..________ 1968 J ®19 20% 2A.,. SE eo a ee ae ‘ pare = 
a ow ee reg 8 ITSO “ y h Creek Extension ist 344s_.-.1951 : 103 = . 
ele oe pk gegen Pore gold $s... 7hgee . ote aad 6 if ty Bell ‘Telephone of Pa 5s series C--.1960 132% 132% 13: i 2 oth 
APorto Alegre (City of) 8s 1961 J- -- oe Beneficial Indus Loan 2%s 1950 102% - 3 Dy, 
7 waa J-D -- 2%s debentures aes *100% 101 102% 
i Bethlehem Steel Corp— 103 Ys 103% 102% 105% 


108 _ 107% 108% 

106 106% 

—_ 106 42 = 106% 106% 

100%4 100 “4 99 104 ; 

71 70 2 69 842 
70 66% y 66% 85 








Baltimore & Ohio RR— 
Ist mtge gold 4s_____ July 1948 
Stamped modified 

lst mtge gold (int at 4% to 




















arse we PoP PO ER ORO “ 





Stamped pursuant to Plan A 
(Int reduced to 2.375%) see *45 
AExternal loan 74s 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 ~ °. 
APrague (City of Greater) 74%s___1952 M-N 76 


u 


Boston & Maine ist 5s AC 
, lst M 5s series II 
lst gold 4%s series JJ 
lst mtge 4s — RR 
Queensland (State) extl 6s 1947 . ‘ £10142 102 Sane ee 
dato dt dance (City of) 8s A-0 aa ae ‘ a Se 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__-.2001 A-O ' 45 
AExternal sec 6%s 1 F-A ‘ 42 
Stamped pursuant to Plan A 
(Int reduced to 2%) F-A *. 39 
Rio Graride do Sul (State of)— 
A8s ext] loan of 1921______.____1946 A-O Se 52 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_.__.1999 onal ee 45 
46s external sink fund gold J-D 40 
Stamped pursuant to Plan A 
(Int reduced to 2%) J-D 
47s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
As municipal loan... _____ 1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)__--2004 


EE 


‘ 34s 

43 4 Cons mtge 2%s ser I 
4 
7 


Ss 
’ 


? 


104% 104 104 105% 
"  #106% a 106% 106% 
*104 104% 106% 
106 106 105% 107% 
ai 105% : 105% 107% 
ra 104% 104% 106% 


Bklyn Edison cons M 3%s 
Bklyn Union El 1st gold 5s 
Bklyn Union Gas 6s series A 
Gen mtge s f 3's 
4s s f debentures 
Buffalo Niagara El lst mtge 2%s_1975 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1, 1947) due__--__1957 
tBurlington Cedar Rap & Nor— 
§Alst & coll 5s 
ACertificates of deposit 
Bush Terminal ist 4s 
Consolidated 5s 
Bush Term Bidgs 5s gtd 


R TE 
>y BZ “Oza 


| 
‘ 


KEES 
Zane 


Santa Fe external sink fund 4s____1964 
§A4San Paulo (City) 8s 9 
Stamped pursuant to Plan A 


(Int reduced to 2.375% )_.-2001 
46%s extl secured s f_..._____ ~-1957 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 


$4San Paulo (State) 8s__._._.-.__._1936 
Stamped pursuant to Plan A 


J-J 


*50 
#42 


*38 V4 


*65 


California Elec Power 3%s 

Calif Oregon Power 3%s 

Canada Soutnern cons gtd 5s A...)962 

Canadian National gold 4's 1957 
Guaranteed gold 5s Oc 
Guaranteed gold 5s 
Guaranteed gold 4%s 


106% 
118% 
122 
115 
116% 
122% 


(Int reduced to 2.5% ) J-J = *63 
P| EE i J-J *63 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )---....1999 J-J *63 
As extl water loan 58 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) . *55 
46s extl dollar loan____________1968 - 56 
Stamped pursuant to Plan A 
(Int reduced to 2%) 54 (54 
#ASecured s f 7s 84 84 
‘amped pursuant to Plan A 
{Int reduced to 3.5% )_._._1978 re 
Serbs. Croats & Slovenes (Kingdom)— 
48s secured external___________ 1962 14 14% 
47s series B sec extl 1962 4 6 | 66 
ASitlesia (Prov of) extl 7s_._.._._.__1958 23 23 


Guaranteed gold 4%s__--.-_- ~ 217 121 

Guaranteed gold 4%s ‘ 114 
Canadian Northern Ry deb 6%2s_-_-1946 100 ss 
Can Pac Ry 4% deb stk perpetual 108% 
%$4Carolina Central lst gtd 4s____1949 = > is 

Certificates of deposit : on 


Carolina Clinch & Ohio 4s 10742 
Cart & Adir ist gtd gold 4s 88 
Celanese Corp 3s debs 104 | 
ACent Branch U P Ist gold 4s__-_1948 87% 
tCev‘ral of Georgia Ry— anu 
Aist mige 64.......-~.~-<- Nov 1945 ane 
$AConsol gold 5s 1945 ante 
ARef & gen 5's series B oth 
ARef & gen 5s series C = /2 


& 
ta 


> 
Op 





Ry Ss 
>= 0 





— 











44s assented 1958 





Bydrev ‘City) s f 54%s____________1955 
AUruxluey (Republic) exti 8s 
External sink fund 6s___.__..__1960 
4 External sink fund 6s__. _____1964 
3%s-4-4%% ($ bonds of 1937)— 
External readjustment 
External conversion 
3%e-4%e-4, extl conv 1 
4-4%-4%es ext] readjustment____1978 
3%¥es extl readjustment 1 
4Warsaw (City) external 7s 
4A4%s assented 








Railroad and Industrial Companies 
SAbitibi Power & Paper— 

§A5s series A stamped_____.__ 1953 
Adams Express coll tr gold 4s_____1948 

Soll trust 4s of 1907 

10-year deb 4%s stamped 
Alabama Great Southern 3%s_-__1967 
Aiabama Power Ist mtge 3%s__-_1972 


*18 19 


103% 10342 
*120 “ 
*115 7 
*115 inte 


93 
. *88%, 97 
93% 93% 
ial 93% 
‘ane *84 


% 


a 16 


109% 110% 
*105 ¥% 
*102'2 ‘ 

100 100 
*104% 105 

108% 108%4 


1irFou D Ne WN! 





AChatt Div ptr money gold 4s__1951 
AMobile Div 1st gold 5s 1946 


Central Iiinois Light 34s 
tACent New Eng list gtd 4s 
t4Central of N J gen gold 5s_....1987 
Ads registered 1987 
AGeneral 48...-~~----..--------+ 
A4s registered 
Central N Y Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
Guaranteed gold 5 1960 
lst & ref series A 
(4%% to Aug 1 1949) 
§ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 


Champion Paper & Fibre deb 3s_--1965 
Chesapeake & Ohio Ry— 
General gold 4%s 
Ref & impt mtge 3%s D 
Ref & impt M 3%s series E 
Potts Creek Br Ist 4s 
R & A Div 1st cons gold 4s 
2d consol gold 4s. 





in ahs 
“300 


112 
50 
105 42 
146% 


105 %%4 
105% 


37 


108 
100% 
42% 
42% 
39% 
39 
107 
107 4a 
104% 


110% 

48%2 
103% 
144 151% 
105 107% 
104% 107% 


1322 135% 





For footnotes see page 3021. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 31 





BONDS 
New York Stock Exchange 


tACLicago & Alton RR ref 3s___..1949 
Chisago Burlington & Quincy RR— 
General 4s 
ist & ref 4%s series B 
lst & ref mtge 3%s 
lst & ref mtge 2%s 
Chicago & Eastern Ill RR— 
4Gen mtge ine (conv) 
ist mtge 3%s ser B 
Chicago & Erie 1st gold 5s 
Chicago Gt West 1st 4s series x —aeee 
4Gen inc mtge 4%s Jan 1 2038 


tChicago Ind & Louisville Ry— 
4SRefundiag 6s ser A 
4Refunding gold 5s series B_..1947 
4Refunding 4s series C 
4lst & gen 5s series A 
Alst & gen 6s series B 


Chicago Ind & Sou 50-year 4s_..__1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A 
Gen mtge 4¥%s inc ser A Jan1 2019 
442s conv inc ser B 
Chicago & North Western Ry— 
2nd mtge conv inc 4%2s__Jan 1 — 
lst mtge 3s ser B 
%§AChicago Railways lst 5s ~ 
25% partial redemption 1927 
tChicago Rock Island & Pacific Ry— 
4SGeneral 4s 19 
ACertificates of deposit 
$ARefunding gold 4s 
$AGSecured 4's series A_ 
AConv gold 4%s 
Chicago St L & New Orleans ae 
Gold 3%s 
Memphis Div Ist gold 4s 














Chicago Terre Haute & S’eastern Ry 
lst & ref M 
Income 2%-4% 
Chicago Union Shotenn 
lst mtge 3¥%s series F 
lst mtge 2%s ser G 963 
Chic & West Indiana com 4s______1952 
lst & ref 4%s series D 19 


t§AChilds Co deb 5s part paid____1943 
§ A Debentures 5s part paid 

tAChoctaw Ok & Gulf cons 5s 

Cinc Gas & Elec Ist mtge 234s__-_1975 

Cincinnati Union Terminal— 
ist mtge gtd 3%s series E_ 
lst mtge 2%s ser G 

Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%%s series E 
Cin Wab & M Div ist 4s 








Cleveland Elec Illum 3s 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D 3%s gtd 1950 
Cleve Short Line ist gtd 4%s_____1961 
Oleve Union Term gtd 5%s_._..._1972 
ist s f 5s series B gtd 1 
ist s f 4%s series C 
Colorado & Southern Ry.— 
4%s (stamped modified)_..._.__1980 
Columbia Gas & Elec deb 5s 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Qhio El 3%s__._1970 
Columbus & Tol ist ext] 4s_._._._.__1958 














Commonwealth Edison Co— 


Conn Ry & L ist & ref 4%s___-_ aint 
Conn River Power s f 3%s A___--_1961 


Consolidated Cigar Corp 3%s 1965 
Consolidated Edison of New York— 
3¥%s debentures 1948 
3%s debentures 1956 
3%s debentures 1958 
tAConsol Ry non-cony deb 4s___.1954 
ADebenture 4s 1955 
ADebenture 4s ~195# 
Consumers Power list mtge 2%s__1975 














Continental Baking 3s debs. 
Crucible Steel 3%s s f debs..__.._. 1955 
§#ACuba Northern Ry ist 5%s__-__1942 
ADeposit receipts 
4Cuba RR Iist.5s gold 
ADeposit receipts._.......... 
ATYes ser A deposit rcts 
A6s ser B deposit rcts___._.__-..1946 





Dayton Pr & Lt ist mtge 2%s____1975 
Dayton Union Ry 3s series B___1965 
Deere & Co 2%s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, ck & Western div 
lst & ref M 5s ser C 
Income mtge due____________1993 
Morris & Essex division 
Coll tr 4-6s May 1 2042 
Delaware Power & Light 3s______1973 


tDenver & Rio Grande RR— 
§Alst consol 4s 
$AConsoi gold 4%s 
tDenver & Rio Grande Western RR— 
AGeneral s f 5s ne 1955 
A Assented 
ARef & impt 5s series B 











Detroit Edison 4s series F_____ ~_1965 
Gen & ret mtge 3'%s series pare 
Gen & ref 3s series H 970 

Detroit & Mackinac Ist lien gold 4s 1988 
ASecond gold 4s 995 

Detroit Term & Tunnel 4'%s 

Dul Miss & Iron Range Ry 3%s_..1962 

t$ADv!l Sou Shore & Atl gold 5s___1937 

Puquesne Light lst M 34s8_...___1968 


East Tenn Va & Ga Div Ist 5s____1956 
Ed El Ill (NY) 1st cons gold 5s____1995 
Electric Auto-Lite 244s debs_______1950 
Elgin Juliet & East Ry 3'4s___-__1970 


Interest 
Period 


A-O 


J-J 

F-A 
F-A 
F-A 


J-J 
M-N 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
M-N 
J-J 


J-J3 
J-J 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 
60% 60 60% 


119% 119% 

119 119 
*103% 

100 100% 


69% 71 
10244 102% 

*130% -- 
92 93% 
66% 68% 


132% 

122% 

116% 
22% 
25 


*109 110% 


105% 105% 
100%, 101 
B72 89 


91% 93% 
105 105 


6934 69% 


90% 91% 
+. . 102 
64 65 V2 
6634 68% 
35 36 
*109 110% 
*101% 105% 
105 105% 


1065, 1065 
985% 99% 


108% 108% 
106 106 

111%4 111% 
106 106% 


43 43 

8 43 

re 85 
105% 105 %2 


113 113% 
104%4 105 


111% 111% 


93% 95 
8642 86% 
*10454 109 ¥%4 


108 %2 109 %2 


*103 on 
°105 P 
*112% 106 
106% 106% 
105% 105% 
105 105% 


71 7158 
103. 103% 
*105%2 _ 


"11553 


109 109% 
*111 112% 
*106% 107% 


ion 103%4 103%4 


101'2 101%2 102 
102 %2 102% 102 %2 
Sica 105 =105 
wily *60 63 
ies ‘60 62 
Dod *60 62 
106% 10644 10642 


104 104 10442 
a 103. 103% 
s *6 6212 
50 ; 50 
a ‘ 82 
nel fa 44% 
aa se 50 


105 105% 

*1035%% —~ 

He. 105 105 
102%4 101% 103% 


al *100 100% 
6242 6142 62% 


Me 6542 66% 
ach 109 


67 
67% 


25 
24% 
6042 


107 
107% 
109 
*69 
%*48 Up 
*114 
*1057% 
4348 
10553 1055 


122 122% 
*155 
*102% 103 
*105%2 106% 


BONDS 
Bonds Range Since New York Steck Exchange 
Sold January 1 


No. Low High 
80 54% 64% 


wy 1 El Paso & S W Ist 5s 1965 
ae Sate ss. amped 
103 106% Empire Gas & Fuel 34s 
99% 103% Ene Railroad Co— 

, Ger ntge inc 4¥%s series A___._2015 
88 lst sons mtge 3%s ser E_._____1964 
104% ist cons mtge 3¥%s ser P 
o ist cons mtge 3¥%s ser G 
99 lst cons 2s ser H 
83 Ohio Div ist mtge 3%s_...____1971 








132% 
125% 


oe Pirestone Tire & Rub 3s deb______1961 


3014 tAPlorida Cent & Peninsular 5s__.1943 
Certificates of deposit 
110 ¥ tFlorida East Coast 1st 4%s 
. Alst & ref 5s series A__________1974 
105% ACertificates of deposit 
107% Prancisco Sugar coll trust 6s_.____ 
96% 


98% 
107 


71 Gas & Elec of Berg Co cons 5s___.1949 
General Realty & Utilities Corp— 

106% 44s conv inc debs 1 

92 Ym tAGeorgia & Ala Ry 5s 

12% Certificates of deposit 

81 t5AGa Caro & Nor Ist ext 6s__.__1934 

393% Certificates of deposit 

109% Goodrich (B F) Co. 1st mtge 2%s_1965 

103 Grays Point Term list gtd 5s__.__._1947 

105% Great Northern Ry Co— 

’ General 5s series B 1952 
General 5s series C 
107% General 4%s series D 
100 General 4'%s series E 
Gen mtge 3¥%s ser N 
108% Gen mtge 3¥%s ser O 
108% AGreen Bay & West deb ctfs A_ 
112% ADebentures ctfis B 
107 Greyhound Corp 3s debs 
Gulf Mobile & Ohie 4s series B__._1975 

63 Gen mtge inc 5s series A 2015 
63 ist & ref 3%s series D-________1969 
100 Gulf States Utu 34es series D_____1969 
107% 




















113% 
107% 
Hackensack Water Ist mtge 25¢s-.1976 
121 Mocking Vauey Ry 1st 470. -—_ 19» 
98% t$AHousatonic Ry cons gold 5s__.1937 
100 Househeld Finance Corp 2%s 
93% Hudson Cosl ist s f 5s series A_..1962 
110% Hudson Co Gas list gold 5s____...1949 
Hudson & Manhattan ist 5s A_...1957 
110% AAdj income 5s Feb 1957 
106% 
116% 
110 Mlinois Bell Telep 2%s series A_..1981 
108% Dlinosis Central RR— 
108% 1st gold 4s 1951 
lst gold 3%s 
841% Extended Ist gold 3%s 
104% 1st gold 3s sterling 
106% Collateral trust gold 4s..._._. ave 
1ll% Refunding 4s 
116 Purchased lines 3%s__.- 
Collateral trust gold 4s_.__._._._..1953 
Refunding 5s. 1995 
110 40-year 4%s 1966 
111 Cairo Bridge gold 4s 
106% Litchfield Div 1st gold 3s 1951 
Louisville Div & Term gold 3%s_1953 
105% Omaha Div ist gold 3s 95 
8t. Louis Div & Term gold panes 
103 Gold 3%s 1951 
u Springfield Div 1st gold 34s___.1951 
Western Lines Ist gold 4s______.1951 
Registered 


Till Cent and Chic St L & N O— 
Joint 1st ref 5s series A_ 
lst & ref 4¥%as series C 
ist ref mtge 4s ser D__.-~--.--1963 
Illinois Terminal Ry 4s ser A 
ind lii & lowa ist goid 4s 
tAInd & Louisville 1st gtd 4s 
Indianapolis Union Ry 3%5 ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern RR— 
Alst 6s series A 1952 
AAdjustment 6s series A___July — 
Alst 5s series B 1956 
Alst gold 5s series C 
$AInternat Hydro El deb 6s 
Internat Paper 5s series A & went 
Ref sink fund 6s series A 1955 
103 107% Int Rys Cent Amer Ist 5s B__-_---1972 
ro a Int Telep & Teleg deb gold enema 


104 106% Debe 58 
100% 107% manos 









































99% 104 


14 
sd ot" James Frank] & Clear ist 4s 
65 1334 Jones & Laughlin Steel 3%s_..___.1861 
109 110% 


ly, 34, 
RM fi Kanawha & Mich 1st gtd gold 4s__1990 
sy Kansas City Fort Scott & Mem Ry— 
15% . 29% §ARefunding gtd 4s_-__..---- 1936 

14% 29%, ACertificates of deposit 

58 16 Kansas City Southern Ry lst 3s__.1950 
lst mtge 4s ser A 1975 
106% 109 Kansas City Terminal Ry 2%s__--1974 
106% 109 Kentucky Central gold 4s 1987 
10734 110% Kentucky & Ind Term 4%s 

63% 175 3 Stamped 
453% 51% Plain 
114. 120% 4%s unguaranteed 
10574 107% Kings County El1L & P 6s 
43% 54 Koppers Co ist mtge 3s 
104% 106 tAKreuger & Toll 5s ctfs 








120% 122% 
157 157 

102% 102% Lake Sh & Mich Sou gold vivennans: 
105% 106% 3¥%s registered 1997 





Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Low High 
E 


A-O 
A-O 


J-J 9442 93% 94% 
A-O *104 108% 
101% 100% 101% 
J-J t 100% 101 
M-S Fay . 102 
*105% -. 


oh 10554 106% 
J-J -- "95% 
cine oa © asi 
J-D oy *103%4 104 
M-S 8342 8342 B32 
ones se *70 98 
iene *104% 107% 


86 8758 
hs 103 103 ¥e 
dig *102% -.- 

119% 1195 120 
ile *136 42 140 
on 130% 130% 

—- 108 *% 108 ts 

104%, 105 

105 106 

*75 79 

12 12 

*104 105 

*106%4 -- 
99% 99% 
*101% 102% 
107% 107% 


*103 ¥s 103% 
148 148 
*101% - 
*101%% 102 
86% 87% 
#111% 112% 
70% 74 
36 38% 


10642 106% 


107% 107% 
*104 109 
*104 up 

*66 rm 

10436 104% 

104 1045 

102% 103 

103% 103% 

10634 107 

94% 94% 
*105% -- 

1022 102% 
*104% —- 
101 101 
101% 10142 
103%4 103% 
*102% -- 
106% 106% 
*105%6 


103 104%4 
98% 99% 
93% 93% 

105 105% 

10542 105% 

oe 115% 

*107 A 
*105% 107 


82% 83% 
4334 44% 
77 772 
98 99% 
101%4 101% 
*107% —-- 
*102 . 

101% 101% 
105% 105%2 


99% 100 
*1035e 103% 


*108% 


812 81% 
pee 83 
106% 106% 
103 % 103% 
*105 dns 
*120% -- 

7ile T1% 

10842 10842 
*112% 
*106% -- 
*182 ae 
*104%2 105 

434 5 


108 ¥s 108 Ys 
107 107 


Bonds 
Sold 


No, 


Range Since 
January 1 


Low 


117% 
124% 
100% 
93 
104% 
100 4 
100% 


106 Ya 


104% 


High 


127% 
12442 
102 


103 % 
106% 
106 
106 


1 06 Ya 


89 

64 
118 
105% 


122% 
5, 140% 
» 134% 
110% 
107 


2 107 


i 1 8 110% 


108% 


8 107% 
2 104% 


104% 


4, 108 


107 
106 
10442 


8 108 Wy 
97 


Ye 102% 


106 


4 103 


102% 
106 4 


» 106% 


105% 


2 104% 


100 
96% 


2 106 Ve 
06 


117 


2 103% 


106% 


102% 
105% 





For footnotes see page 3021. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 31 


Monday, June 3, 1946 








, BONDS Friday Week’s Range 
BONDS Friday Week’s Range ; , 
- - . d e Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange == HDAi=a* gic rice Bids Asked Sold’ January —_—ae ee oo 
A Low High 0. 
——_ h 6U- . tN ¥ New Haven & Hartford RR— 
4Non-conv deb 4s. 6242 62% 61 717% 
ANon-conv deb 3's ; 60 60% 58% 75 
ANon-conv deb 3%s 59% 60 ¢ 15 Vs 
ANon-conv deb 4s . ae 6342 63% 78 
ANon-conv dep 4s 52 42 6242 63% 78 
ADebenture certificates Ste nid 59% 60% 75 
AConv deb 6s % 70% 71% , 73 
§ACollateral trust 6s ious 5 Va 86 ; 86 va 84 
#96 Y, 96 ADebenture 4s 1957 are 43% 44% 
wy yet Renan ire ! oo $3 99 Alst & ref 4¥es series of 1927___1967 56% 66% 68 ‘ 81 
és stamped tAHarlem River & Port wermaaa iad cieen tial 
y, y 87 lst 4s... * ‘ Ya =o ae Ve 
ee ne cate ont + tAN Y Ont & West ref 4s_--June 1992 5 23% 25 21% 26% 


Cautarv Nitrate Co Ltd— 
lst mtge income reg Deco 75 75 66 16% 
Lehigh Coal & Navigation Co.— ; 
BY mtge 3%s ser A-----.--.--1970 - 105 105 104% 107 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s_. wae ‘ *101 a ches 
Ss stamped__ * *101 100% 102 
ist & ref Sak fund $s i04 *96 4 ; 95" 98% 
5s stamped__-_-_ 96 Vs 93% 99% 









































| 
| 
: 


Lehigh Valley RR— 
4s stamped modified__.___.__._.2003 
4s registered_________________2003 
4¥%s stamped modified__...___..2003 
4%s registered_ -2003 
5s stamped modified____....____2003 


Lehigh Valley Terminul Ry ext 58.1951 
Lex & Eastern ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s8___..~.1951 
Little Miami gen 4s series A196 
Long Island untied 4° 

Guaranteed ref gola 4s. 

4s stamped ape 


Lorillard (P) Co deb 5s 
3s debentures 
Louisiana & Ark list 5s series A_..1969 
Louisville Gas & Elec 34s 1966 
Louisville & Nashville RR-- 
lst & ref M 3%s series F___.__.2003 
ist & ref M 2%s ser G 
8t Louis Div 2d gold 3s_.-_- -__-1980 
Atl Knox & Cinc Div 4s_..______1958 

















Maine Central RR 4%s ser jovmmaes 71 
ist mtge & coll 4s ser B 1954 
Manati Sugar 4s sink fund. Feb 1 1957 
A4Manila RR (Sovthern Lines) 4s 1959 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s--_--1950 
3§$4Met West Side El (Chic) 4s__1938 
Micnigan Central— 
Jack Lans & Sag 3%8_.........1951 
lst gold 3%s_ __- 
Ref & impt 4%s series C 
Michigan Cons Gas ist mtge 3%s_1969 
t$A Midland of N J 1st ext 5s 1940 


Minn St Paul & Sault Ste Marie— 
Alst mtge 4%s inc ser A__Jan 1971 
4Gen mige 4s inc ser A__.__Jan 1991 

Mo Kansas & Texas Ist 4s__._..__.1990 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A 
4U-year 4s series B 
Prior lien 4s series D 

4Cum adjust 5s series A_..Jan 1907 


SMissouri Pacific RR Co— 
Alst & ref 5s series A_..._._____1968 
4General 4s 
Alst & ref 5s series F 
Alst & ref 5s series G 
A4Conv gold 5's 
Alst & ref gold 5s series H___..1980 
Alst & ref 5s series I__ 1981 


Moh’k & Malone ist gtd gold 4s_.._1991 
Monongahela Ry 3%s series B__..1966 
Mozbreal Tramways 5s ext 1951 
Morrell (John) & Co 3s debs....._1958 
Morris & Essex ist gtd 342s_._...2000 

Constr M 5s series A 1955 

Constr M 4% series B__.__....1955 
Mountain States T & T 3%s_____.1968 
Mutual Fuel Gas let gtd 5s..__..__.1947 




















Nash Chatt & St L 4s series A__..1978 
National Dairy Products 2%s debs_1970 
Na.ional Steei lst mtge 3s 1965 
t4Nangatu VAs RR ist gold 4s______1954 
Newark Coiisol Gas cons Ss___...-1948 
tQNew England RR gtd 5s... ae 
4Consol gid 4s 1 
ew England Tel & Tel 5s A 
ist gtd 44s series B 
. J Junctior RR gtd ist 4s 
.ew Jersey P & L Ist mtge 3s__-_1974 
‘ew Orleans Great Nor 5s A 1983 
/O8®NE 1st ref & imp 4%s 
vow Orleans Term ist gtd 4s___..1953 





New Orleans Texas & Mexico Ry— 
{A4Non-cum ine 5s series A 

4Certificates of deposit 
Alst 5s series B 

ACertificates of deposit 
Alst 5s series C 

4Certificates of deposit 
4ist 4%s series D 

4Certificates of deposit.__.. 
4Slst 5's series A 

ACertificates of deposit 


53% 

4958 

57 

5334 

6546 65% 


89 42 
*132% 136 
*119 120% 
*118 aes 

106 106% 
*106 alias 
#11842 120 

10442 104% 


*105% 106 
*110% 111% 
101 102% 


106 106 
W345 238 


86% 
102 
94% 
e 100 
2 107 
102 
28 


4 108 

4 104% 

2 110% 
9042 


103 
73% 74% 
98 99% 


964% 97% 

90 91% 

90% 92 
101% 103% 


975% 98 

53% 55 

97 97% 
9634 97% 
40% 41% 
96%, 97% 
96% 97% 


90 90 
*106% -- 
*102% 

103% 


79 


105% 105% 
103% 104% 
10442 105 
*106 iste 
102 102% 
101% 102% 
110% 111% 
126 126 
nts bE 
*109 is 
*105% -- 
108 % 108% 
109 %2 110 


88 88 
99 Ve 100 
97142 97% 
101 101 
97 V2 97% 


103% 104% 
102% 102% 


51% 
4812 
54% 


52 

62% 

83% 
132% 
117% 
107 
106 
106 


118% 
1042 
102% 
104% 


110% 
100 

102% 
11642 


103 

103 ¥%4 
103 42 
107% 


99% 
97% 
110% 
125% 
118 

107% 
105% 
107 42 
107% 


65 
60 
69 
62% 
73% 


92% 
136 42 
120% 
107% 
107% 
107% 


120 

106% 
106% 
107% 


113% 
105 
106 
119 


AGeneral 4s 1955 
N Y Power & Light Ist mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 1 
N Y Steam Corp ist 3%s_---.. aia 


t§8A4N Y Susq & W Ist ref 5s 
§$42d gold 4%s 
§$AGeneral gold 5s 
ATerminal Jst gold 5s 
2$4N Y West & Bost ist 44%s____1946 
Niagara Falls Power 3%s 1966 
Norfolk Southern Ry Co— 
lst mtge 4's series A. 
4Gen mtge 5s conv inc 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref ecamemeee 
Gen & rei 4%s series A 
Northern Pacific Ry prior lien <a. i997 
4s reyistered 1997 
Gen lien ry & ld gold 3s_._._.Jan 2047 
3s registered 2047 
Ref & imt 4%s series A_._.___ 2047 
Ref & impt 5s series C_._._.._.._2047 
Ref & impt 5s series D 2047 
Coll trust 4%es_--...__-.__--~_1975 
Northern States Power Co— 
(Minn) ist mtge 2%s 
lst mtge 2%s 
(Wisc) lst mtge 3%s.._......._1966 























tOgdensburg & Lake Champlain 7 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
lst mtge. 2%s 
Oklahoma Gas & Electric 2%s__-.1975 
Oregon RR & Nav con gold 4s____1946 
Ore Short Line Ist cons gold mae 
Guaranteed stpd cons 5s 
Oregon-Washington RR 3s ser reat 





Pacific Gas & Electric Co— 

lst & ref mtge 3%s series I_.._.1966 

ist & ref mtge 3s series J 

lst & ref M 3s series K 

lst & ref M 3s series L_....___1974 

lst & ref M 3s series M_...----1979 

lst & ref mtge 3s ser N 

Pacific Tel & Tel 2%s debs. 
Paducah & Ill 1st s f gold 4%s____1955 
Paterson & Passaic G & E cons 68_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs. 

Pennsylvania —_ 

Gtd 4s series E trust .-1953 
Pennsylvania Glass Sand 3%8_.-._1960 
Pennsylvania Power & Light Co.— 

lst mtge 3s 1975 

3s s f debentures 1965 


Pennsylvania RR— 
Genso! goid 4s. 1948 
4s sterl stpd dollar___|_-_May 1 1948 
Cons sinxing fund 4%s-__.._____1960 
General 4%s series A 1965 
Generel 5s series B 
General 4%s series D 
Gen mtge 4™%s series E 
Conv deb 3%s-- 
Gen mtge 3%s ser F_--_------1985 


Peoples Gas L & C ref 5s 

Peoria & Eastern 4s ext_..______-1960 
AIncome 45s _Apr 1990 

Peoria & Pekin Union Ry Sis. 1974 

Pere Marquette Ry 3%s ser D__-.1980 

Phila Balt & Wash Ist gold 4s— 
General 5s series 8B 
General gold 4%s series C 

Philadelphia Co coll tr 4%s 

Phila Electric 1st & ref 2%s__--1971 
lst & ref M 2%s 1967 
ist and ref 2%s 

t$4Philippine Ry ist s f 4s 
ACertificates of deposit__.__------~-- 

Phillips Petroleum 2%s debs____.-1964 




















Pittsburgh Cinc Chi & St Louis— 

Series E 3%s gtd gold 

Seri:s F 4s guaranteed gold____1953 
Beries G 4s guaranteed 1957 
Series H cons guaranteed 4s_..-1960 
Series I cons 4s. 1963 
Series J cons susranteet pecs 
Gen mtge 5s series A 
Gen mtge 5s series B 








11 12% 
103% 103% 
*.. 8642 
105% 106 ¥ 
105% 105¥ 


*65 69 
ee 41 
— 28 
"96% 100 
432 -44% 
*108% 


103 103 
64% 65 
138 139 
*33TH uo 
131% 131% 
118% 122 
*333 3a 
88 42 90% 
86 86 
106% 107 
109% 109% 
109% 110 
104% 105 


*103 ae 
103% 103% 
*106% — 


Oe Fa LB aK ores 


28% 29 
106% 106% 
ee 102% 

*102 102% 
* _ 103% 
*100H -- 

100% 100% 

104% 105% 


108% 108% 
107% 107% 
107% 107% 
108% 109 
109 109% 
*108% 109% 
105% 105% 
*107 a’ 
*110% -—- 


117% 118% 


113. 113% 
*104% __ 


105 105% 
104% 10442 


104% 105 
*104% 105% 
127% 128% 
122% 123% 
*130% 132% 
126 126 
127 127% 
10642 107% 
10542 105% 


104% 104% 
8542 872 
*62 65 
*106 ~ 
104% 104% 


*142%2 143 

*135 136 
107 107% 

*105% 106% 
105 105% 
105 105% 
23 23% 
*17 22 
104% 104% 


*105% -- 
*110 inch 
*122 eae 
#120 124% 
*W7% -- 
*131% 134 
134 134% 
13642 1362 


il 15% 
102% 106% 
844% 90% 
105% 107% 
104% 108% 


63% 75 
39% 42 
= 


32 Va 
108 


100% 
59% 
135% 
13842 
131% 
115% 
115% 
84% 
82 
105 
107 
107% 
103% 


102% 
102% 
106% 


= CE q. Die rt eee “OR AP. 


22 29 
106 108% 
101% 106 
101% 105% 

991g 101 
100, 101% 
100% 107% 
104% 107% 


109 % 
109% 
110% 
110% 
111% 
111 

107% 


lll 
125% 


113% 
103% 


107% 
105% 


107 

106% 
131% 
128% 
139% 
135% 
135 Ye 
111% 
107% 


106% 
94 
83 

107% 

105% 


142% 
135 
108% 
108 
107 


106% 
122% 


4 Y Central RR 4s series A 90% 9034 91% Gen mtge 3%s ser & - .*105% 107 
Ref & impt 4%s series A 93% 92 


, y / 4, 
Ref & imvt Ss series C 99% 98% Pittsb Coke & Chem ist mtge 38-1964 104 ¥4 104 ¥4 4 s08% 
N ¥ Cent & Hud River 3%s 104% 103% Pittsburgh Consolidation Coal— 





Lake Shore coll gold 34s 
3%s registered 
Mich Cent coll gold 3%s 
3%es registered___._.__.________1998 
Wew York Chicago & St Louis—- 
Ref mtge 3%s ser E 


N Y Connecting RR 2%s ser B___1975 
N Y edison 3%s series D________. 1965 


#10056 
92 
°85 

*813, 


104% 104% 
102% 103% 


103%4 103% 
10342 103% 


101% 
103 ¥%4 
103 Ye 


3¥es debentures 
Pitts Steel lst mtze 4%2s. 
lst mtge 44s series B___..___--1950 
Pitts & W Va ist 4%s series A____1958 
lst mtge 4%s series B Peo 
ist mtge 4%s series C 
Pitts Young & Ash Ist 4s ser A_. 1948 
ist gen 5s series B 1962 
ist gen 5s series C 1974 
«st 4%s series D 1977 
Pittston Co 5% inc deb 











104% 104% 
*104 104% 
104 104 

9942 99% 
*99% 100% 
100 100 

*104% -- 
*126 127% 
*127 -- 
*117% 
100 ©100% 


104% 
106 

105% 
102 Y4 
102% 
102% 
105 Ya 
127 


“4 

Ist lien & ref 3%s series E_____1966 106 106 
N Y Gas E) Lt A & Pow gold 6s....088 *110 114 

Purchase money gold 4s_.______. 1a84q e ne «69108 
N YY & Harlem gold 3%s_._...___2000 115 115 

Mtge 4s series A 2043 bes *115 i 

M 2. i Se 2043 Mo 118 118 
NY ck & West 4s series A_..._1973 93 93 

4s series B 1973 *102% 103% 


coe * 105% 
105% Potomac El Pwr Ist M 3%s 1966 - ‘aia 8 
109% lst mortgage 3%s 1977 ~ a 
107% 2AProvidence Securities 4s__-_.----1957 ro ae 
115 tAProvidence Terminal 4s 1956 o13pae 112 
115% Public Service El & Gas sieoummmans as Va aes 
117 lst & ref mtge 3s 1972 sane 
90 96 ist & ref mtge 5s 2037 - mo» Fat 
97% ist & ref mtge 8s___.__.._.__ _.- .2037 i ee 


Nei aaeo 








! 


oe! 














! 
! 








Por footnotes see page 3021. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 31 
























































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Quaker Oats 2%s deb 1964 J-J -- *103 103% -- 103 105% 
Reading Co Ist & ref 3%s ser D__1995 M-N 102 101% 102 16 100% 105% 
Mevere Copper & Brass 3%s__...._1960 M-N ates 10342 103% 1 10242 104% 
t§4Rio Grande West ist gold 4s__1939 J-J n 107%4 110 a 107 115 
4 ist cons & coll trust 4s A_....1949 A-O ead 74% 75 9 725% 87% 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D.....~-- 1977 M-S - *125% —- — 125% 125% 
Gen mtge 3%s series H__.___-__1967 M-S = an aia ok -_ -- 
Gen mtge 3%s series I.....__.__ 1967 M-S ani *108% __ alk 108% 108% 
Gen mtge 3%s series J_.....--- 1969 M-8 A *108% 110% PLE 108% 109% 
2$4R I Ark & Louis ist 4%s_..__1934 M-8S 2 63 6442 15 61 74 
tARut-Canadian 4s stpd__..._.____.. 1949 J-J : 19 19 5 18 20% 
3&4 Rutland RR 4%s stamped___-_.1941 J-J 22 21% 22 5 19% 24 
Saguenay Power 3s ser A_________ 1971 M-S ‘ie —_ ox we -- -- 
8. sos & Grand Isiang Ist 4s_____194% Jed a *101% —- are 101% 102% 
St Lawr & Adir lst gold 5s_______1996 J-J nied *94% 96 ~ = 95 98 
ae yee | ee ct onowanee A-O a 98% 984 2 97% 100% 
8 RT Ee -J sa *102% —__ =e Ye 1014 
tae Louis fen Prancisco Ry ° einai ante © 
Prior lien 4s ser A___...___._1950 J-J 63} 62% 63% 44 6% 737 
ACertificates of deposit------____ axa 62% 62% 63. .. me 
4Prior lien 5s series B_______ 1950 J-J 66% 66 67 129 60% 78% 
4Certificates of deposit... me y *651% 67 aod 61 772 
OOS deere. ~ er p+ maa u-S 45% 45 46% 509 41142 52% 
a’ deposi ad 1 1“ 5 yy, 1 
%8t Louis-Southwestern Ry— “s he “ gett Be " wn ee 
Ist 4s bond certificates... 1989 M-N 114 112% 114 6 112% 120 
42d 4s inc bond ctfs______ -Nov 1989 I-J Aan *96 982 an 93 981 
$Alst term & unifying 5s______ 1952 J-J : 884%, 89% 8 86 91 
4Gen & ref gold 5s series A____1990 J-J 102 102 102 14 97% 102 
St Paul & Duluth ist cons gold 4s_1968 J-D aa *112 bits to. 114% 114% 
t$ASt P & KC ShL gtd 4%s__..1941 F-A ten 57% 58% 64 54% 63% 
8t Paul Union Depot 3%s B__ ___ 1971 A-O aP 106% 106% 1 105% 106% 
Scioto V & N E lst gtd 4s________1989 M-N a *126 ies ee 132% 132% 
tSeaboard Air Line Ry— 
a es BR mrad Wee 1950 A-O ‘sail ow 4 122 127% 
axvengem Ctis of dep (stamped)_.._______ CaF ie 124% 125 2 120 129% 
RENE PACS. cas © 8 
av LTS “OP iep tees BENG. te 6: Se e < y 
§4Retunding 4s ee isso aaa SP en ites neni wil ito 
ACtfs of dep (N ¥ Trust)_...____ ro x °.  §8% ts St: 4 
4Ctfs of dep (Chemical Bank)___ Peng M A a ee 54 60% 
Alst cons 6s series A___...____ 1945 M-S ae 76% 78 8 69 8042 
4Ctis of dep (Guaranty Trust)... wine tat 78 78 20 69 8142 
4Ctis of dep (Chemical Bank). ape we 77 78} 16 69 814% 
S$4Atl & Birm Ist gtd 4s__.____ 1933 M-S eal oan oa am 105 105 
ACertificates of deposit 50a aie = ‘ac onde 101% 110 
Gaekoees Air Line RR Co— 
st mtge 4s ser A wi icc 100% 100% 100¥ 24 99% 101% 
Gen mtge 4%s ser A wi_---._._____ caus 87 , 86 Ye 87% 284 80 - 90% 
t4Seanoard Al) Pla 6s A ctfs___._1935 F-A me *19% 19% oe 19% 25% 
Seagram (Joseph E) & Sons 3%s_1965 M-N en 10542 106 4 105 108 
3§ASGilesian-Am Corp coll tr 7s_...1941 F-A ak 754% 77 3 73% 80 
Skelly om 2%s debs 1965 J-J £10234 103% a 102 a 105 
Socony-Vacuum Oi 3s debs_._.____ 1964 J-J ae 104%e 104! 7 4% 1 
South & Nor Ala RR gtd 5s__-...1963 = A-O = 023° 130 J 0 See 
Southern Bell Tel & Tel Co— 
3s debentures ~..........____ ..1979 J-J 109 % 109 110 44 109 112% 
Phil yg ream = 1985 F-A —— 105% 105'% 1 104 108 
rn Indiana lst mtge____ - 114% 114% 114} fy 
ee ae a mtge 1994 J-J 2 4% 2 5 114% 114% 
lst 4%s (Oregon Lines) A_.___..1977 M-8 107 106% 107 110 104 107 
Gold 4%s 1968 M-8S wits 105% 106 192 102% 106 
Gold 4%s 1969 M-N 106 105%@ 106 134 102 106 
a Se 97 a aoe M-N 110 109% 110 188 104% 110 
amtdiraeseneneas 106% 106% 106%. 10 
Bouthern Pacific RR Co— ond — : te ich Eats 
lst mtge 2%s ser E_........__- 1986 J-J a *99l_ 995% ae 98% 102% 
ist mtge 2%s ser G__._._____._ 1961 J-J ind 965% 967% 46 96% 96% 
Southern Ry list cons gold 5s_____1994 J-J 135 134% 135 22 133 145 
Devel & gen 4s series A_........ 1956 A-O 106% 10644 106% 44 104% 108% 
a & gen 6s_ 1956 A-O coe 117% 118 8 116 123% 
vel & gen 6%s 1966 A-O = 123. 125 34 120% 128 
Mem Div ist gold 5s. 1996 J-J ra ox -0aae ns 126% 135% 
Pe Louis Div ist gold 4s_.______ 1951 J-J ~~ 108% 108% 2 107% 109% 
uthwestern Bell Tel 2%s debs___1985 A-O 105% 10542 105% 28 103 107% 
Southwestern Public Service 3 %es_.1974 M-N aa *105%2 106% —_ 105 106% 
«Spokane Internat lst go!d 44es__2013 Apr as *55 57 ime 56 6742 
Stand Oi] of Calif 2%s debs______ 1986 F-A 105 105 105 2 104% 107% 
oy Oil Corp 3% debs_.._____1959 J-D 105 105 105 2 105 107% 
uperior Oil 3%s debs 1956 M-N 105% 105% 1052 2 105% 106% 
Swift & Co 2%s debs 1961 M-N ee #10334 10442 mee 104 106 





—  _  eO 


NEW YORK CURB EXCHANGE 


in a footnote in the week in which they occur. 






























































y9 
732 SLAM se laces wat Oe 18 106% 


SEMEL (OAM... Ohl tap 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C_------ _-2019 J-J ‘inal *130 dai nite 
Ref & imp 2%s series D------ 1985 A-O 106 106 106 5 
Texas Company 3s dep_....._.._19D8 A-O aa 103%4 103% 2 
3s debentures. 1965 M-N bate 105% 105% 1 
Texas & Pacific 1st gold 5s..._...2U000 J-D Sak 143 143 5 
Gen & ref M 3%s ser E_-...__1985 J-J 104 104 104% 47 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s-_.1974 J-D <i *105% ed 
Third Ave Ry list ref 4s_.......~. 1960 J-J 102% 101% 102% 88 
4Adj income 5s Jan 1960 A-O 8042 80% 81% 175 
Tol & Ohio Cent ref & impt 3%s..1960 J-D ie *103 105% -- 
Toronto Ham & Buff ist gold 4s_.1946 J-D esas it obi aia 
Trenton Gas & Elec ist gold 5s__.1949 M-S sail *109% -- -- 
Tri-Continental Corp 2%s debs_-.1961 M-S iain *101 102% -- 
Union Electric Co of Mo 3%s_~-_1971 M-N 110 110 «=6—110 1 
ist M & coll tr 2%s..--........ 1975 A-O ou *104 104% aes 
t§4Union Elev Ry (Chic) 5s__---- 1945 A-O oA os 34% -~ 
Union Oil of Calif 3s debs 1967 J-J ae 104 104 5 
2%s debentures 1970 J-D 103 44 103% 103 % 15 
Union Pacinc RR— 
Ist & land grant 4s_._..___.___194” J-J 103 103 103 36 
2%s debentures ~--.-.--~---~~-- 1976 F-A px 106% 107 6 
Ref mtge 2%s series C__-~---~-- 1991 M-S 9958 99% 995% 20 
Universal Pictures 3%s debs____--195y9 M-8 si *102% 102% - 
Vandalia RR cons g 4s series A___1955 F-A eel *110 ent ae 
Cons s f 4s series B___...-.. ~-~1957 M-N rey *111 on -- 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_---- 1975 M-S 104% 104% 104% 10 
Va Iron Coal & Coke lst gold 5s__1949 M-S = *100 -< - 
Va & Southwest Ist gtd 5s__._.--_ 2003 J-J nese. 133 ...433 2 
lst cons 5s 1958 A-O ae 112% 112% 5 
Virginian Ry 3s ser B 1995 M-N ae 109 109 2 
pte CTR Pld, TP 
AGen Mige SONS Sev oer nde, 298) 2, ADF 95 94% 95 12 
AGen mtge inc 4%s ser B__Jan 19 SEE mean andset, 94 7 
lst mtge 3%s ser B___.-------1971 F-A = 
Ward Baking Co 5's debs ; : 
(euboradinated) <....ccueeenenn 1970 A-O om 107% 107% 10 
Warren RR ist ref gtd gold 3%s__2000 F-A ond 59% 59% ) 
Washington Central Ry 1st 4s__.--1948 Q-M a 102% 102% 1 
Washington Terminal 2%s ser A--1970 F-A = *103 =e -- 
Westchester Ltg 5s stpd gtd_.---- 1950 J-D nal ae 116% -- 
Gen mtge 3's 1967 J-D ica 105% 105%4 3 
West Penn Power 3%5 series I..--1966 J-J het 10742 1072 1 
Western Maryland lst 4s.-....--- 1952 A-O 108 107% 108 ¥s 35 
Western Pacific oe vans My -< A._.2014 May + 112% 114 39 
Western Union Telegraph Cc— : ' } 
Funding & real estate 4%2s.---1950 M-N 103% 100% 103 Ye 142 
25-year gold 5s 1951 J-D 101% 101 101% 158 
30-year 5s 1960 M-S 102% 102 103% 182 
Westinghouse El & Mfg 2¥%s_.--.-1951 M-N a #10154 102% - 
West Shore ist 4s guaranteed_____2361 J-J 88 4 87%, 89 ; 33 
Registere 2361 J-J 84% 82% 84% 73 
Wheeling & Lake Erie RR 4s..---- 1949 M-S ead *109 109%4 pas. 
Gen & ref M 2%s series A_.--..1992 M-S ons o- 5 aue -- 
Wheeling Steel 3% series C..----- 1970 M-S am 106% 10612 19 
Wilson & Co 1st mortgage 3s_-...1958 A-O er 103% 103% 1 
Winston-Salem S B ist 4s_....-_-1960 J-J3 _ 71% — i -- 
tAWisconsin Central 1st 4s_.....-. 1946 J-J 86 85% 87 103 
ACertificates of deposit._.__.__-. Adnan ~~ ane -- -- 
§$ASu & Du Pg pe ist 4s_..1936 M-N af 49 50 22 
A Certificates deposit.__...-... * Sa -- = -- -- 
Wisconsin Elec Power 3%s__.~-~..1968 A-O vee 10512 10542 2 
Wisconsin Public Service 3%s_....1971 J-J Poets *109%4 110 eal 





included in the year’s range. 
not included in the year’s range. 
pound unit of bonds. Accrued interest 


the pag A Ac 
*Priday’s bi 





4Bonds selling flat. 


WEEKLY AND YEARLY RECORD 


May 25 and ending the present Friday (May 31.) 
security, whether stock or bond, in which any dealings have occurred during the current year. 


STOCKS Friday Week’s Sales 

New York Curb Exchange Last Range for Week 

Sale Price of Prices Shares 

Par Low High 

ACF-Brill Motors warrants_...__ dana 9% 842 9% 1,100 
Acme V’ire Co common tn 28%, 2834 "30 
eS A re 5 6% 6% 6% 400 
Aero Supply Mfg class A i 21 21 21 300 
Class B i 65 64% 6% 3,100 
Ainsworth Mfg common___..—-.... 8 nike 18 193% 2,800 
Air Associates Inc (N J) 1 eve x20% 20% 600 
Air Investors common 2 5% 5% 5% 2,000 
Convertible preferred_.........___ 10 Sie ae ne ao 
Aireon Mfg Corp 50c¢ 13 12% 13% 17,900 
60c convertible preferred__._.._.___ 10 ue 16% 17% 3,000 
Air-Way Electric Appliance... 3 8 7% 8 1,100 
Alabama Great Sonvthern se 123% 123% 123% 70 
Alabama Power 4.20% pfd_----~-~- 100 oie 110% 110% 150 
BIG: ARIES TRG tok con ohne 1 11 9% 11 4,600 
aves & Fisher common--.---...-- calaadiicdl 14 13% 14 200 
Allied Int’l Investing $3 conv pfd__-_* ies Sei bg Sag 
Allied Products (Mich) common_____5 28 27 28 600 


RANGE FOR WEEK ENDING MAY 31 


Range Since January 1 


Low 
7¥2 Apr 
25% Apr 
5% Jan 
21 Apr 
5% Jan 
16% 


15 
5% 
11% Mar 
14% Mar 
7% May 
123% May 
110% May 
9% May 
12% Mar 
40 Feb 
2612 May 


Jan 
Jan 
Feb 


High 
11% Feb 
30% Jan 
13% Jan 
23% Mar 
7% Feb 


21 Apr 
23% Feb 

5% Feb 
17% Jan 
22% Jan 

9% Jan 
133%4 Jan 
110% May 
12 May 
14% Jan 
48 Jan 
29 May 
































STOCKS 

New York Curb Exchange 
Par 
Altorfer Bros Co common-_-_-..-------- bd 
Aluminum Co common * 
6% preferred 100 
Aluminum Goods Mfg ® 
Aluminum Industries common__._____* 
Aluminium Ltd common v4 
6% preferred 100 
American Beverage common-__.__.---~- 1 
American Book Co_. 100 
American Central Mfg 1 

American Cities Power & wight— 
Canvertibie class A..acewcncncne 25 
Class A 25 
Class B_ Paes 1 
American Cyanamid Co common---_.10 
American & Foreign Power warrants-- 
American Fork & Hoe common _____- » 
American Gas & Electric._.___..-...- 10 
4%% preferred___ 100 





§Negotiability impaired by maturity. 


a Deferred delivery sale not included in the 
n Under-the-rule 
y Ex-coupon, 
+The pr 
payable at the exchange 
tCompanies tage as being in bankruptcy, receivership, or reorgan 
, or securities assumed by such companies. 
d and asked prices; no sales being tra 


Friday 
Last 
Sale Price 


83% 
115% 


205 42a 
114 

5% 

7 1 VW 

172 


ear’s range. 


d Ex- 
e not included in the y 


rate of $ 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
8244 83% 3,600 
115% 116% 400 
21% 22 100 
205 -20642 1,550 
114 114 50 
5 5M 900 
71% 73 . 40 
17 1742 700 
51 51 250 
10% 11 4,200 
59 63%, 8,300 
3% 3% 3,700 
245%%- 25% 1,800 
4634 49% 5,800 
110% 111 775 


interest. 
ear’s Fr 


4.8484 


ized under Gectton 17 of 
during current week. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range sre 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchan 
It is compiled from ihe daily reports of the Curb Exchang 


ge for the week beginning on Saturday 
e itself, and is intended to include every 





e Odd-lot sale not 
ange. 


ice represented is the dollar quotation per 200- 


Range Since 
January i 
Low High 


129% 


103% 
105 Ys 
142% 
103% 


104% 
88 Ye 
51% 

103 

100 

110 

102% 


115 
103% 
103% 
122% 
109 
106% 


92% 102 
93 


106 110% 

595% 
102% 
102 42 
115% 
105% 


106% 
106 Ye 
104 


97 


95% 
95% 


r Cash sale 


shown 





Range Since January 1 


Low 
13% Mar 
63% Jan 
113 Apr 
23 Mar 
21 Jan 
116% Jan 
110 Feb 
4% Apr 
57 Mar 
16 Ye May 


50% Jan 
4742 Jan 

7% Jan 
47% Jan 

1% Jan 
21% Mar 
x405% Feb 
110% Jan 


High 
15 Mar 
83% May 
121 Feb 
25% Feb 
26 Jan 
206% May 
11414 May 
5% May 
716 Apr 
22% Jan 


55 Apr 
51% Jan 
11% Apr 
63°%4 May 

5% Jan 
26% Jar 
49% Apr 
113 Jan 





For footnotes see page 3026. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 31 





STOCKS 
New York Curb Exchange 


Par 
American Genera] Corp common.._106 
$2 convertible Preferred... 3 
$2.50 convertible Preferred__ 
American Hard Rubber Co 
American Laundry Mach 
Americen Light 
6% preferred 
American Mfg 
American Maracaibo Co. 
American Meter Co 
American Potash 
Class B 





Co common.______ 25 








Ist $6 preferred 

$6 series Preferred_ 
American Thread 5% preferred 
American Writing Paper common ____' 


Anchor Post Products 
Angerman Co Inc co 
Anglo-Iranian Oil Co Ltd— 
Am dep rets ord reg 
Angostura-Wupperman 
Apex-Elec Mig Co common__...___ se 
Appalachian Elec Pwr 4%% pfd___100 
Argus In 1 


c 
Arkansas Natural Gas common 
Common Class A non-vo 
6% Ppreferred__ 10 
a 
3 




















Arkansas Power & Light $7 Preferred_ 
Aro Equipment Corp ~2.50 
Ashland Oil & Refining a | 
Associated Electric Industries— 
American dep rects See 
Associated Laundries of America 
Associated Tel & Tel class A_ 
Atlanta Birm & Coast RR Co 
Atlantic Coast Fisheries 
Atlantic Coast Line Co__ 
Atlas Corp Warrants___ 
Atlas Plywood Corp___ 
Automatic Products___ 
Automatic Voting Machine 
Avery (BF) & Sons common 
te + 
re Collieries Corp 























Babcock & Wilcox Co. ° 
Baldwin Locomotive— 

7% preterred 30 
Baidwin Rubber Co 
Banco de los 








common... 4 
es— 


tes ANOSIORN shares 





Barium Siteei Corp. i 
Barlow & Seelig Mfg— 
$1.20 convertible A common_______g 
Basic Refractories Inc 1 
Baumann (L) common a 
7% ist Preferred__ 100 
Beau Brummell Ties__ 1 
Beaunit Mills Inc new common 
Beck (A 8) Shoe Corp 
Bellanca Aircraft com 
Bell Tel of Canada 
Benson & Hedges 
Convertible preferred 
ey & Gay Purnitu 
ords Inc common __ 
Birdsboro Steel Fdy & 
Blauner’s common 
“a Ridge op SOmmon 1 
optiona corvertible preferred___¢ 
Blumenthal] (8) & Co ® 
Bohack (H ¢) Co common__ 
7% 1st Preferred 


Borne Scrym 
Bourjois Ine 
Srazilian Traction Let & Pwr 
Breeze Corp common_ 
-rewster Aeronautical 
Bridgeport Gas Light Co 
Sriageport Oi] Co___ 

si.uu Mig Co common 

Class A 


























A cae 














ee 





Se se ce 


—---- 





Br.tisn American Oj] a cs cescsttttinettinnaail 
British American T; 
Am dep rects ord bearer 
Am dep rets ord reg 
British Celanese Ltd— 
‘iner dep rets ord reg___..______ 40s 
British Columbia Power class A_____® 
Ciuss B ad 
c & Wire common... a 
Class A preferred__ 
Brown Forman Distillers 
$5 prior preferred_ ms 
Sruwn Rubber Co common 
Bruce ‘EL, Co common 
Bruck Silk Mills Ltd_ 
Buckeye Pipe Line 
soiker Hill & Sullivan__..._____ 9.59 
Burma Corp Am dep rcts 
Burrv Biscuit Corp___ -——--—..._12%o 


Butler (P #) common.._________ _ 986 


—--—---—._£1 
£1 



































“able Electric Products common__.__506 

Voting trust certificates_.____ 806 
Cables & Wireless— 

American dep rets 5% pfd.._._....¢ 
Calamba Sugar Estate 
California Electric Power__ 

Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co, Ltd a Pk. 
Canada Cement Co Ltd common 
6ve2% preferred _ _ 
Canadian Industrial Alconoi— 

Class A voting____ 

Claes R nan voting 
Canadian Industries Ltq— 

I caren OEE 100 
Nadiau ON ig 
Capital City Products__ 
Carman & Co Class A 

ss B 


~-----...10 














SL a a le ee es a ee 





Carnation Co 
Carolina P 
Carter (J W) Co com 
Casco Products______ 
Castle (A M) & Co 
Catalin Corp of America 


1 
Central Maine Power 7% ptd______100 








Week’s 
Range 
of Prices 
Low High 
20% 20% 
49% 50 
52% 52% 
29% 31 
45 x4442 45% 
29 28 29 38 
31 30% 31% 
P i 195% 20 
45% 4% 4% 
48 4542 48 
57% 
57% 
23 Ya 


Sale Price 


"3% 

86 
6% 

10% 


55% 
36 


140% xi42% 
45 47 


20 yy, 23 % 


26% 
5% 


12% 


Sales 
for Week 
Shares 


100 
525 
25 


3,500 


200 
300 


22,600 
170 


1,500 
475 


1,300 
1,600 
1,000 
900 
40 

50 


12,900 


2,100 
275 
6,200 
300 


Range Since January 1 
Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40% Mar 
24% Jan 
28% Apr 
1842 May 

3% Mar 


Mar 
Mar 
Jan 
Feb 
Feb 
Feb 
Mar 
112% Jan 
21 Apr 
10% Mar 


105% Jan 
2% Apr 
8 May 
10% May 
78 Mar 
8 Jan 
24 Jan 
13 Apr 
8% Mar 
17 Feb 
25% Feb 
26% Jan 


39% Feb 


41% 
15% 


- 10% 
8% 


Apr 
Jan 


Jan 
Jan 


19% Feb 

8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 

6 May 
165 Jan 
26% May 


135 Mar 


39 Jan 
21 Mar 
204% May 
21% Jan 
4% Jan 
31 Feb 
7% Mar 
20% Feb 
33 Feb 
23% Apr 


20% May 
20%4 May 


5% May 
25% Jan 


16% 

13. Mar 
18% Mar 
2% May 
8% Feb 
7% Mar 


4, Feb 
3% Mar 


3% May 
8% Feb 
10% Jan 
8% May 
23. May 


15 Feb 


1542 Feb 
13% May 


164% May 

3 May 
30 Jan 
32% Feb 
20 Jan 
52% Feb 
117 Jan 
11% Mar 
17% Mar 
34% Jan 
13% Jan 
120 Jan 


High 
22% May 
50% Apr 
54 Feb 
35% Apr 
46 Jan 
29% May 
32% Jan 
24 Jan 
5% Jan 
48 May 
57% May 
574% May 
24% May 
11% Apr 
3% Jan 
121 Feb 
86 May 

7% Feb 
12% Feb 


15% Feb 
17% Feb 


21 May 

6% Feb 
4842 Apr 
115% Jan 
14% May 
7% Apr 
8% Apr 
11 Jan 
115% Feb 
27% Jan 
14% May 


12% May 
334 Feb 
11% Jan 


16% Jan 
91 Jan 
13% Apr 
38% May 
185@ Jan 
10% Jan 
22% Jan 
28 Apr 
41 May 


63 May 


421%2 Feb 
20 Jan 


-12. Mar 
15 Feb 


21% Jan 
12 Feb 
32 May 
155 May 
28 May 
39% Apr 
33% May 

9% Feb 
194 May 
34% Jan 
40% Jan 

6 Jan 
22% May 
16% Feb 
49 May 
6% Jan 
56% Jan 
39% Jan 
70% May 
150 Jan 


65 Jan 
31% Apr 
27% Jan 
31% Feb 

5% Feb 
31 Feb 
12% Apr 
24% Apr 
34 Feb 
25 Jan 


21% Apr 
24% Jan 


7% Jan 
31 May 
4% Jan 
164% May 
Jan 

76% May 
102% Feb 
144% May 
50 May 
20 May 
15% Jan 
26% Apr 
4 Feb 
12% Jan 
19% May 


x6% May 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 


17% Apr 


25% May 
2434 May 


164% May 

4% Jan 
38 May 
34 Jan 
2934 Apr 
68 Apr 
120 May 
14% Apr 
30% May 
51 Apr 
2012 May 
120% May 


Copper Range ae » 
" Cérnucopis® GO “habs” MRE. 





STOCKS 
New York Curb Exchange 


Central Ohio Stee} Products 
Central Pow & Lt 4% pfd 


Conv pfd opt 
Cessna Aircraft Co com 
Chamberlin Co of America 
Ciaris Corp common 
Cherry-Burre]] common 
Chesebrough Mfg new common 


Chicago Rivet & Mach 
Chief Consolidated Mining 
§Childs Co Preferred 
Cities Service common 

$6 preferred_ 

60c preferred B 

$6 preferred a 
City Auto Stamping___ 
City & Suburban Homes____.____ ig 
Clark Controller c 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Tiluminating 
Clinchfield Coal Corp 
Clinton Industries Inc 


Aluminum Utensil Co_.._s 
hutt Plow Co common... ie 
Colon Development ordina 
Colonial Airlines 


Colorado Fue] & 












































aa a a LOD 





> Sea ae 





tte 1 
Iron wrnts (new)___ 
Colt’s Patent Pire Arms___.___ 95 
Columbia Gas & Electric— 
5% Preference 
ommonwealth & 
Community Public 
Community Water 
Compo Shoe Machinery— 
Vte extended to te 
Conn Gas & Coke Secur common__.__*® 
$3 preferred bd 
Consolidated 
Consol G E i 


——-—-—~~.100 


Wwartants__ 





preferred series C 
Consolidated Gas Utilit Sa | 


Consolidated Mining & Smelt Ltd____s 
Consolidated Retail Stores 
Consolidated Royalty Oi) 
Consolidated Steel Se itihnininee, © 
Consol Textile Co 


ee pes = LOG 
Continen & Machine Ey 


Tnish Co bd 


a lmansiibeaeniassihiseres 


ee | 





Coro Inc __ ines 
Cor? »on & Reynolds 

$6 preferred A. 

Cosden Petroleum ee, | 

5% convertible Preferred_______ 59 
Courtaulds Ltd— 

American dep receipts (ord reg)__#3 
Creole Petroleum_____ - 5 
Croft Brewing _ aa 1 
Crosley Motors Sa aea eR 
Crowley Milner 1 RES ees 1 
Crown Cent Petrol (Md)_____ — 























$6 preferred 
Cuban Atlantic ET 
en 100 
Cuban Tobacco common ° 
Curtis Lighting Inc common ______2.50 
Curtis Mfg Co (Mo) a 











Davenport Hosiery Milis_.______ ° 
Dayton Rubber Mfg class A conv___35 
Dejay Stores common 
Dennison Mfg class A 
$6 prior preferred_ 
8% deben 
Derby Oil & Ref Corp__. 
Detroit Gasket & Mtg 
6% preferred 


Detroit Gray Iron 
Detroit Mick Stove 
Detroit Steel Prod 
De Vilbiss Co common 

7% preferred. 
Diana Stores Corp. 
Distillers Co Ltd— 

Am dep rets ord a | 
Divco Corp Common. 
Dobeckmun Co common 

estic ~~~ = —— A oS | 
Dominion Bridge 
Dominion Steel & Coal B____.___ gs 
Dominion Tar & Chem Co Ltd_._._s 
Dominion Textile Co Ltd... is 


Draper Corp nd 
Driver Harris Co 10 
Duke Power Co s 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg £1 
Durham Hosiery class B common____® 
Duro Test Corp common | 
Duval Texas Sulphur. ° 

















FPoundry__.....___3 
Co common______j 



































East Gas & Puel Assoc common______® 
42% prior preferred_ 100 
6% preferred 100 

Eastern Malleable LE ERS * 

Eastern States Corp bd 
$7 preferred series A 
$6 preferred series B bd 

Eastern Sugar Associates— 
$5 preferred 

Easy Washing Machine EY 

Economy Grocery Stores ° 

Electric Bond & Share common..____8 
$3.50 pfd formerly $5 . 
$4.20 pfd. formerly $6 























26 Y% 


89 V4 
10% 
91 
38 
4% 
41% 
17 
32% 


13% 


: OMS pe +. 


"6% 


5% 


36% 
3M% 
18% 


20% 


10% 


“9% 
32% 


12 
17% 


27 

18 

6° 
19% 
x102 Vy 

95 


8 9% 


Week’s 
Range 

of Prices 

Low High 


28% 31% 


144% 15% 
49 52% 
154'2 159% 
48 53% 
48 52%2 
7%. 8 
17% 18 
24 26% 
7342 74% 


15% 18 
2% 3 
17542 178% 
3542 36% 

153 156 
15 15 
145% 150 
19% 20% 
14% 15 


4% 


26% 
3% 


27% 
3% 


X21% x21% 
89% 90% 
115 115% 


x10% 10% 


91 92 
3742 38% 
4% 4% 
41 41% 
16% 175% 
32 33 
41 43 
125% 13% 


- tate fas oes ae ie | 


7142 80 
6% 6% 

108 108 
512 5% 
40 42% 


34% 38 
3% 3% 
18 19% 
20% 21% 


10%% 


23 24 
8 9% 
30 30% 
4 4% 
325% 34 

10542 106% 
31% 31% 
9% 12 
16% 17% 


D 


82% 87 
30 38 
17% 18% 
17% 18% 
176 180 


13% 13% 
32 32 


55% 
15% 
381% 
25% 


6% 
16% 
39% 
26% 
X26 27% 
21% 21% 
26% 27 
18 18% 

6% 6% 


19% 21 Ve 


*102 144x102 % 


94 95 
56 56 
108 110 


11 11 

23% 23% 
7% 83% 
17% 18 


mm 


Range Since January 1 
Low 


18 Jan 
106 May 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 
6% Jan 
16% Jan 
16% Mar 
20% Mar 
73% May 


14% Apr 
2% Jan 
150 Jan 
265% Feb 
140 Feb 
13% Feb 
140 Jan 
14% Mar 
11 Jan 
26% Mar 
6% May 
16% May 
38 Mar 
60 Jan 
32% Apr 


7% Jan 
144% Mar 
4% Mar 
26 Apr 
7% May 
38% May 


97 Jan 

32 Jan 
37% Mar 
3% Jan 


17% Jan 

3 May 

44% Jan 

16% Feb 

600 82 Feb 
50 115 Apr 
ou 108 Apr 
5,300 9% Jan 
4,575 71% Jan 
1,300 22 Jan 
1,400 4 May 
900 34 Jan 
13,500 942 Jan 
2,900 25% Jan 
700 26 Mar 
4,230 11% Apr 

°8 ORE 0 Lane. 


1,200 31 Jan 
1,900 5% Mar 
40 100 Jan 
4,400 4% Jan 
550 36% May 


10 May 
24% Mar 
2% Mar 
13 Jan 
14% Feb 
7% Mar 


7,300 


18% Jan 
6% Jan 
29 Mar 

3% May 
35 May 
30% Jan 
10542 May 
25 Mar 

8% Jan 
15% May 


4,100 
110 
100 
600 
300 


300 50 Jan 
90 36% May 
2,300 13 Jan 
2,600 13% Jan 
90 140 Jan 

3 145 Feb 
3,200 11 Feb 
100 23%4 Jan 
tie 20% Jan 


4% Jan 
8% Jan 
31% Mar 
23% May 
11% Mar 
17% Jan 


21% May 
20 Vo Mar 
17% Mar 

5% Jan 
40 Jan 
1158 Mar 


83% Jan 
83 Mar 


54 Mar 
98% Jan 


9% Mar 

200 16 Feb 
1,000 6% Jan 
14% Jan 


14,400 6 Jan 
150 97% Jan 
1,500 65 Feb 
50 37% Mar 
14,200 35% May 
1,625 69 Mar 
975 68 Mar 


950 50 Apr 
8,600 11% Mar 
50 25 Jan 
28,600 18% Jan 
200 70% Apr 
1,300 73° Apr 


High 
31% May 
106 May 
15% May 
52% May 
166% Apr 
532 May 
5242 May 
10% Feb 
29 Jan 
22 Feb 
26% May 
88 May 


18 May 
4 Peb 
184% May 
3742 May 
157 May 
15 May 
150 May 
20% Apr 
15 42 May 
32 Jan 
4 Feb 
20 Mar 
49 Jan 
105 Apr 
38 Mar 


25% 
17% Apr 

6% Jan 
43 Jan 
124% Jan 
48 Feb 


101 
1 


Apr 


Apr 
% Jan 
42 Apr 

gy Feb 
275% Apr 

5 Jan 
47 Apr 
2442 Jan 
91 Jan 
11842 Jan 
112 Feb 
12% Jan 


92% May 
39 Apr 

6% Jan 
47 Feb 
17% May 
33 Feb 
43 May 
14% Feb 


oA Ke Jane, oo 0 bens allel. 2 &e 


80 May 
7% Jan 
110 Apr 
6% Jan 
43 Jan 


11 Jan 
38 May 
5% Feb 
21% Apr 
23% May 
10% May 


24 May 
9%. May 
32% Jan 

6% Apr 
60 Apr 
36% Feb 
108 May 
38% Jan 
13% Feb 
20 Feb 


87 May 
3814 Mar 
19% Apr 
19% Apr 
190 Apr 
180 May 
13%4 May 
32 May 
21% Apr 


7¥4 Feb 
1742 May 
3954 May 
26% May 
12% Mar 
27°4 May 


24% Feb 
28% Apr 
22% Apr 

8% Feb 
41% Jan 
21% May 


102% May 
96 Apr 


65 Feb 
110 May 


11 May 
24 yy Mar 
10% Feb 
20 Apr 


8 Jan 
10434 May 
92 May 
42% Jan 
5 Jan 
103 May 
9842 May 


56%4 Jan 
15% May 
41% May 
26% Apr 
77% Mar 
78% Jan 





For footnotes see Page 3026. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 31 





STOCKS 
New York Curb Exchange 


Par 
Electric Power & Light 24 pfd A.....¢ 


Option warrants 





Flectrographie Corp__ ___ > 


— 


Elgin National Watch Co common___15 


Elliott Co common 





5% preferred _ 50 





Empire District Electric 5% pfd___100 


Emsco Derrick & Equipment 
Equity Corp common 


ae | 
10¢ 





$3 convertible preferred | 





Esquire Inc___ , 


Eureka Pipe Line common 


d Camera & Inst Co_......_3 


Pairchil 
Pairchild Engine & Airplane 











| 

$2.50 conv pfd_ ° 
Palstafi Brewing ____ ’ 
Fansteel Metallurgical ________.._ ® 
Fedders-Quigan Corp 1 





Federal Compress & Warehouse Co__28 
es | 


Pire Association (Phila) 
Fishman (M H) Co— 











5¢ to $1 Stores 1 
Ford Motor Ce Lua— 

Am dep rets ord reg r ) 
Pord Motor of Canada— 

Class A non-voting . 

Class B voting * 





Ford Motor of France— 
Amer dep rcts bearer. 





Port Pitt Brewing Co 








1 
Pox (Peter) Brewing 1.28 
a 





Stores 

Froedtert Grain & Malt common...__i 

Puller (Geo A) Co i 
$3 conv stock. bd 








4% convertible preferred_______ 168 











Garrett Corp common___ a 
Gatineau rower Co common________* 

5% preferred_ 108 
Gellman Mfg Co common 3 
General Alloys Co s 





Gen Electric Co Lta— 
Amer dep rets ord reg 





#1 
General Finance Corp common_.__.1 








5% preferred series A 16 
Warrants _____ 
General Fireproofing common__._.___® 


* Dene =Bt PULdOgr Adv 6% pid______108 


heh * OP ar ate Ls 


General Plywood ‘Cdrp”*'* *: 
General Public Service $6 preferred__® 
General Shareholdings Corp com.___1 
$6 convertible preferred__._._ 
Geoigia Power $6 preferred__... 
$5 preferred_ 
Gilbert (AC) common 
Preferred 
Gilchrist Co_ 
Gladding McBean & Co 




















Gleaner Harvester Corp_...._____3.86 


Glen Alden Coal ° 



































Gobel (Adolf) Inc common. a | 
Godchaux Sugars class A__ e 
Class B_ EK 
$4.50 prior preferred ° 
Goldfield Consolidated Mines____ nig 
Goodman Mfg Co 
Gorham Inc class A ° 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Co__ ® 
Grayson-Robinson Stores_...._____ ne | 
Great Atlantic & Pacific Tea— 
Non-voting common stock._..._.____® 
7% 1st preferred 
Great Northern Paper -28 
Greenfield Tap & Die s 





a Products a 
Gulf te ties $4.40 pfd_.____100 
Gypsum Lime & Alabastine___.._.._s 


@all Lamp Co 
Hamilton Bridge Co Ltd 
Hammermill Paper 
Hartford Electric Light ~25 
Hartford Rayon voting trust ctfs____1 
Harvard Brewing Co ae 
Hat Corp of America B non-vot com_1 
Hazeltine Corp ° 
































Hearn Dept Stores common _ = | 
Hecia Mining Co 256 
Helena Rubinstein e 

Class A bd 
Heller Co common 3 





5%% preferred w w —..... 100 
Henry Holt & Co common... 


Heyden Chemical common___________ 1 
Hoe (R) & Co class a lv 
Hollinger Consolidated G M__...._ gs 
Holophane Co common__ 

Horder’s Inc 

Hormel (Geo A) & Co common_______ 
Horn & Hardart Baking Co_....____ 
Horn & Hardart common___.....____® 


























5% preferred 100 
Howard Stores Corp 1 
Hubbell (Harvey) Inc 8 
Humble Oil & Refining ~.....__ e 
Aummel-Ross Fibre Corp S 
Hurd Lock & Mfg Co.:............__ 5 


Mussmann Ligonier Co... ss 
$2.25 preferred bd 
Com stk purch warrants... 

Huyler’s common 1 
lst preferred 1 

Hydro Electric Securities__.._.......__® 

@ygrade Food Products 














Mlinois Power Co common..__.__._.__._® 
5% cony preferred 50 
Dividend arrear ctfs 



































































































































































































































’ ales ~ 7 oO Cc K S 
iene Pe. Week New York Curb Exchange 

of Prices Shares Range Since January 1 
Low High Low High oe 
159 159 100 139 Feb 165 Apr Mlinois Zine Co 
11% 12% 6,100 6% Jan 12% Jan Imperial Chemical Industries— 

23% 23% 100 19% Feb 27 Apr Am dep rets regis. #1 
26% 29 1,500 28 % May 30% Apr oe (Can) coupon__—_____® 
31} 1 24% Jan Ya Fe 
- ” 7 * <<“ 49% May 53% Apr Imperial Tobacco of Canada_..______8 
eo ' 109 Jan us Apr —, Tobacco of Great Britain a 

1 | a Mar r 

= 7 - - a Jan 4% an Indiana Service 6% oe 
52. 53 675 49¥2 Jan 56 Jan 7% preferred 00 
17 17% 1,100 14% Jan 22 Feb Insurance Co of North America.__..10 

psi 30% Jan 34 Apr International Cigar Machine © 
bees = International Hydro Electric— 
Preferred $3.50 series 50 
International Investment Co_......__} 
international Metal Industries A____® 
{International Minerals and Chemicals— 

14% 15% 1,700 13% Jan 17% Feb Warrants 
6% 65% 55,000 5% Jan 8% Feb International Petroleum coupon shs__® 
87 91 950 78 #$=<Jan 115 Feb Registered shares... © 
21% 22 500 21% May 2642 Jan International Products ~~ 10 
35% 37% 2,300 31% Mar 4042 Apr International Safety Razor B e 
13% 13% 4,000 11% Jan 17% Feb International Utilities common______ 5 
27% 27% 50 25 Jan 29 =Feb interstate Power $7 preferrea________* 
64 64 70 61% May 10% Feb Investors Royalty 3 

Iron Fireman Mfg voting trust ctfs___° 
25% 26 200 25 Apr 31% Apr Irving Air Chute 1 
A e 

7% iT 1,200 7 Mar 8% Jan 
25 25% 1,600 24 May 29% Jan 
26 27 50 25% May 35 Jan 

, 4 3, 

5% 5% 200 Sn mod bb, yma Jeannette Glass Co common______-_~ 1 
eae = Pa or wine Jersey Central Pwr & Lt 542% pia__ivu 
38% 40% 1,500 27% Jan 40% May 6% preferred 100 
27 28 3,000 os + =" sed 1% preferred. 100 
Bd Pa a 0 an ay e 
28% 29% 550 28 Mar 34% Feb Julian & Kokenge Co 
85 85 10 85 May 100%4 Feb 
4 he RS 115 Mar 131 Jan 

Kansas Gas & Elec 7% preferred___100 
Kawneer Co bd 
Kennedy’s Inc. | 
16% 17% 5,300 10% Jan 184% Apr Ken-Rad Tube & Lamp A_.__._..___ 
17% 17% 100 14 Jan 18 Apr Key Co common ° 
10134 101% 10 97 Jan 101% May Kidde (Walter) & Co 5 
11% 12% 2,700 9% Mar 14% Jan Kimberly-Clark Corp— 
64. Te 2,200 64%2 May 942 Jan 412% prefecsen - ee 
Kings Co Lighting 7% See 

sie, “ai ims 17% Jan 18% Feb 5% preferred D : 100 
14 14% 2,200 12% Jan 17% Feb King Seeley Corp 1 

95%, 93% 150 9% Jan 10% Apr Kingston Products. 1 
10% 10% 100 9 Jan 12% Feb Kiiby Petroleum. 1 
272 28% 600 24 Mar 31% Apr Kirkland Lake G M Co Lta i 
106 106% 20 104% Feb 109 Jan Klein (D Emil) Co sommon__._____® 
2084.. 21% 800 11% Jan 23% Apr Eleinert (I B) Rubber Co 10 
126. 127 “US “110°-- Jap - IRL, Apr Knott Corp common 1 

6 6% 1,100 4% Mar 6% Apr Kobacker Stores new commoa________1 
106 107 120 104 Feb 110 May Krueger Brewing Co. 1 
ey? =e on 111% Jan 115 Jan 
- fom oe 110 Jan 111 Jan 
314% 33% 800 27 #£4Jan 43% Jan 
aD “ae = 53 Jan 55 Feb 
=r io on 19% Jan 29% Apr Lake Shore Mines Ltd 1 
-— + -- 27 Feb 3G May Lakey Foundry & Machine 1 

Lamson Corp of Delaware__........__8 
24 x26 2,600 21% Jan x26 May Lane Wells Co common 1 
21% x22%4 = 5,900 19 Mar 24% Jan Langendorf United Bakeries class A_.* 

7% 75% 5,400 6% Jan 8% Feb Class B * 

67 = 68 325 65 Jan 69 Feb Lanston Monotype Machine__________8 
. - 30 «Apr 44 Feb Lefcourt Realty common 1 
104% 105 60 103 Jan 105 Jan Prior preferred a 

2% 2% 23,300 2 Mar 4 Jan Leonard Oil Development 28 
oer - 48% Jan 50% Mar Le Tourneau (R G) Inc 1 
19% 1934 300 10% Mar 22% Apr Line Material Co & 

x59%4 x60'% 150 57 May 71 Jan Lionel Corp 10 
34 39% 13,100 31 May 47% Jan Lipton (Thos J) Inc 6% preferred___25 
13% 145% 2,300 11 Mar 145g May Lit Brothers common e 
19% 20 1,200 17% Feb 23% Jan Loblaw Groceterias Class A_......_® 
30% 32% 4,000 21% Jan 37% Feb Class B e 

e eel Chain 8 

130% 132 500 109% Mar 135 Apr mee Distilling Co____________-1 

143 144% 30 134 Mar 145 Apr Lone Star Gas Corp common 10 
41 42% 700 =. 38% Mar 45 Jan Long Island Lighting Co— 

2558 28% 7,600 17% Jan 28 3 May Common etfs of dep. 
2442 25% 500 13% Jan 28 4 May 7% preferred A ctfs of dep____.___ 
X111%4x112%2 60 x111%4 May 116 Jan 6% preferred B etfs of dep__.__.__.__ 
IS «(15 100 12% Mar 15% Apr Louisiana Land & Exploration___.___1 
Louisiana Power & Light $6 pfd_._____* 
Lynch Corp new common 2 
14% 15% 1,200 14 Mar 17% Feb 
10% 10% 1,500 8% Jan 11% Feb 

51 52 500 35% Mar 52% May Manati Sugar optional warrants 
- - -—... “Sv _. aaae Ta% Feb Mangel Stores cemmon 1 

842 93% 9,600 5% Mar 9% May Manischewitz (The B) Co. ° 
4% 4% 2,000 4 Apr 7% Jan Mapes Consolidated Mfg Co 
11 12 2,400 10% Apr 14% Jan Marconi Internat Marine 
21% 23 1,000 20% Mar 264% Feb Communication Co Ltd #1 
22 23% 3,200 15% Feb 23% Apr Marion Power Shovel___..._._.______ PT 
1642 17% 3,200 15% Feb 19% Feb Mass Utilities Association v t c_____--1 
39 40% 300 37% Mar 48 Apr Massey Harris common s 
== == ~~ 15% Mar 16% Jan McColl-Frontenac Oil Co 6% pfd——100 
17 17 200 14% Mar 18 Apr McCord Corp common * 
aes : tek 107% Feb 113. May $2.50 preferred * 

23% 24% 1,375 16% May 26% Jan McWilliams Dredging @ 

i, 1 

40% 42% 5,300 34%May 45% May Pome Bg ol, epee 
74 764% .1,000 65 Feb 80 Jan Menasco Mfg Co eae 1 

x13%@ 13% 1,000 13% May 17% Feb Mercantile Stores common...........® 

31 31 100 22% Jan 32% May Merritt Chapman & ebb cae + 
ime rt eke 20%4 Jan 2342 May Warrants 
camel a on 40% Apr 44% Jan 64% A preferred 100 
in can sas 140 Feb 170 May Messabi Iron Co 1 
Pate ate tai 112 May 115% Mar ne d 15 
44% 47% 1,350 32% Feb 48% May Participating preferre 

1 

33 33% (200 27%Mar 33% Jan ete Bene cap i580 
71% 75% 6,800 48% Jan 75 V4 May Michigan Sugar Co e 
194% 19% 2,000 10 Mar 20% May Preferred 10 
oaae a bas 10%. May 12% May Micromatic Hone Corp 1 
5% 8 : 23% Mar 36% May ass A vtc.l 
49 49 450 45% Jan 50% Mar ee Seen eines i 

19% 20% 975 15 Mar 20% May Middle West Corp common _..._______8 
9% 10% 2,700 8 Jan 11% Apr Midland Oil Corp $2 conv preferred__® 

Sle 53% 425 43 Jan 57%4 Apr Midland Steel Products— 

6% 6% 200 5 Jan 7% Apr $2 non-cum dividend shares_:_.____® 

46 47% 1,400 22% Jan 47% May Midvale Co common ° 

Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & Supply.___ . _* 
Mid-West Refineries 1 

33% 35 6,100 31 Feb 39% Apr Miller Wohl Co common________._ __ 50c 

67%4 6934 2,600 66% Mar 81 Apr Mining Corp of Canada + 

22 22% 3,300 18% Jan 23 + =Apr Minnesota P & L 5% pfd_._._.__100 


Range Since January 1 
Low High 
25 Jan 37 Apr 
7% Jan ™% v4 
x12% Ma 15% Jan 
13% Jan 15% Jan 
12% Jan 14% Jan 
24% Apr 30% Jan 
90 Jan = — 
9242 Jan 12 
94 Jan «s«312s dan 
26 Jan 33% Jan 
58 Mar 73% Apr 
28% Jan 31% May 
eb 31% May 
aI May 24% Jan 
16% May 24% Jan 
10%, Jan 16 May 
4% Jan 7%, Mar 
14% May 16% Sey 
30% Mar 63 a 
2% Jan 3% Feb 
26 Jan a + tg 
10% May 
2% Apr 3% Apr 
17% May 26 — 
; Jan 108% May 
109% Feb 111% Mar 
16942 Mar 112% Jan 
x26 Jan 31% Apr 
121% Jan 123% Apr 
We Jan 29. May 
3 * Feb 29% May 
6% Jan 9% Feb 
93% Apr 15% Jan 
22 May 292 Jan 
114% Jan 115 May 
86 Jan 94 Apr 
76 £4Jan 82% Apr 
18% Mar 2842 May 
7% Jan 9% Feb 
8% Jan 11% May 
156 May 2% Feb 
29 Jan 43. Apr 
23 Jan 34% Apr 
29 Feb 35% Apr 
-12- - Jan ~ 18% May 
12% Mar 16% Feb 
17% May 23% Feb 
8% Jan 14° Feb 
i= eee 
Y% Fe 
31° Jan 34% Mar 
10% Jan 17% Apr 
18 Mar 24% May 
9% Jan 11% May 
37% Jan 41% May 
2% Feb 3% Apr 
42 Jan 53% May 
20% Mar 26% Jan 
20 Mar 32 Apr 
29% Mar 31, Mar 
12 Feb 20% May 
26% Feb 30% Apr 
25% Mar 26 Feb 
25 Mar 30 Feb 
18 May 22 Apr 
15% Jan 20 May 
2% Jan 3% Feb 
oate Feb 117 Apr 
924% Feb 108 Apr 
10% Jan 14% May 
111% Jan 117 Apr 
21% Mar 26% Apr 
Mar 8% Jan 
36 Feb aan — 
21% May a 
40% Jan 60 May 
Ye Feb 6% Mar 
12% Jan 19% Jan 
24 May 4% Jan 
13% Jan 18% Apr 
944% Jan 94% Jan 
15% Feb 22% Jan 
42 Jan 47 Apr 
16% Jan 24 Mar 
25 # =Feb 3742 Apr 
754 May 10 «Jan 
53, May 8¥e Apr 
21% Feb 35. May 
18% May 26% Jan 
8% Jan 12% Jan 
10942 Jan 112, May 
6% Jan 11% Jan 
9% Jan 14% May 
58 Jan 62 Mar 
6% May 9% Feb 
14 Feb 17% Jan 
3% May 5% Jan 
10% Apr 14% May 
19 Feb 24% Apr 
15% Feb -20% Apr 
3% Jan 4% May 
20% Jan 31% May 
13 Mar 16 Jan 
30 Ma 35 Jan 
36% wan 47 Feb 
6% Apr 9% Jan 
11 Feb 14% May 
33. Jan 41 May 
4% Mar 6 Jan 
1642 May 19% May 
8%, Jan 11% Jan 
105% Mas: 107% Feb 





For footnotes see page 3026. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 31 





STOCKS 
New York Curb Exchange 


Par 

Missouri Public Servi-e co! 1mon_.__._* 
a emeagaapee Corp. er 

onogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities new com___5 
Montgomery Ward A 
Montreal Light Heat & Power_....-..* 


Moody Investors partic pitd___...___-® 
Morris Plan Corp of America 106 





Mountain City Copper common 
Mountain Producers__-......---~~ anal 
Mountain States Power common 
Mountain States Tel & Tel 

mignts Ww i___.... eae 

sacey Villu Mig LY 
Muskegon Piston Ring 
Muskogee Co common 





Nachman Corp 

Ne‘'oral Bellas Hess common _____... 
Rights wi 

Na..wuai breweries common. ______ awe, 
> & =a -_-25 

National City Lines common 506 

Nawonal Fuel Gas 

National Mfg & Stores common-_-____-l 

National Pressure Cooker 

National Rubder Mactuinery_..----_--* 

National Steel Car Ltd__--.-.-.._- ne 

National Transit me 2.50 

National Tunnel & Mines common-__--1 

National Union Radio 





Nebraska Power 7% preferred_._____100 
Nelson (Herman) Corp_.___-_-..... 
Neptune Meter common____--_-.-__-* 
Nestle Le Mur Co class A__.___.______® 
New England Power Associates____.__® 
6% preferred x 100 
$2 preferred cl 
New England Tel & Tel ; a. 
New Haven Clock & Watch Co_-....* 
New Idea inc common__._____...._____* 
New Jersey Zinc _25 
New Mexico & Arizona Land_.-----_-3 
New Process Co common 














N Y¥ Auction Co common. _.__-......® 

N Y City Omnibus warrants 

N Y & Honduras Rosario 

N Y Merchandise__ 

N Y Shipbuilding Corp— 
Founders shares_- 

N Y State Electric & Gas $5.10 pfd_100 

NY WaterService-6% nfd_._..__.100 








Niagara Hudson Power common 

5% lst preferred 

5% 2d preferred____________....100 

Class B optional warrants_.__...._. 
Niagara Share Corp class B com____5 
Niles-Bement-Pond bd 
Nineteen Itundred Corp B_- -...._._-.] 
Nipissing Mines _5 





NE ee | 
North Amer Light & Power common-_ i 

86 preferred__________ (ets ee, 
North American Rayon class i 

ne ae OR ee 

6% prior preferred 
North American Utility Securities____* 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co__.____--__ _._50 
Northern Indiana Pub Serv 5% pid__100 
Northern Natural Gas 0 
Northern States Power class A____._25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp 











Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferred.____ 

Ohio Public Service 7% list pfd____100 
6% 1st preferred 100 

“klaboma Natural Gas common _....15 

Old Poindexter Distillery 

vuver Onitea Filters 5 

Omar Inc 

Overseas Securities 

















Pacific Can Co common @ 

Pacific Gas & Elec 6% Ist assem! ~ 
5%% ist preferred. 

Pacific Lighting $5 preferred 

Pacific Power & Light 7% pfd_._..100 

Pacific Public Service bd 
$1.30 lst preferred 

Page-Hersey Tuhes common 

Pan American Airways warrants... 

Pantepec Oil of Venezuela Am shs____. 

Paramount Motors Corp 1 

Parker Pen 

ParkersDurg, Kig @ Meei 

Patchogue Plymouth Mills 

















Peninsular Telephone common 
$1 cum preferred_____ 
Pe_, 


| 


Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred__......._.____® 
Penn Gas & Elec class A com___-__ dons? 
Penn Power & Light 442% pfd__--100 
ean Traffic Co____ _- 
Penn Water & Power Co 
Pepperell Mfg Co new common_-—._.20 
Periect Circle Co_ 








Pharis Tire & Rubber 
Philadelphia Co common ° 
Phila Electric Power 5% pfd______ ——25 
Pnillips mae Co 








Piper ‘Aircraft Foon RR ae ae 
Pitney-Bowes Inc____ 2 
Pitts Bess a L E RR 


Piss heed © Tok 


Pittsburgh Metallurgical 





~-------~—.. -50 


_Kn 
common_ snitjcleal 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 

35 35% 

164% 17% 

9% 9% 

4\2 458 

14 16% 

206% 106% 

17% 17% 
50 50 

9% 9% 


3% 4% 
934 
3142 
9% 

30 
20% 
16% 


8 Ye 
o 


‘8 


4642 x49% 
15%, 15% 
36% 37% 
72 72'2 
21 21% 


13 13% 
3% 3% 
9% 11% 


213° dil 
18%4 20 
21% 22 
16% 16% 
115% 12 

105 106% 
3342 33% 

133% 135% 
13% 14% 


78V2 79% 
9% 9% 
60% 60% 


17% 18% 
54-56 
34-34 


1067 Ve 107% 
-B8C0 -~8l'x 


14 15 
119 120% 
114 115% 
2 2% 
12 13% 
20% 22% 


3% 4 


30% 
11%, 
15442 


71 
13% 
3742 


O 


P 


18% 165% 

443% 44% 

39% 39% 
109 109 
116 





For footnotes see page 3026. 


for Week 


Shares 


200 
5,800 
5,800 
1,500 

12,900 
10 

500 

100 
4,800 


7,900 
1,300 
150 
100 
“UU 
250 
2,600 


300 
62,200 
288,400 


4,700 
8,300 
300 
150 
1,600 
500 
6,200 
13,300 


10 


* 87 


Range Since January 1 


Low 

20 Jan 
15 Jan 
7% Jan 

4 Jan 
11% Jan 
197 Jan 
17 May 
45 Apr 
8 Feb 


3% Apr 
8% Mar 
28% Jan 


144% Jan 


9% May 
25% Mar 
18 Feb 
14 Mar 


23% Jan 
5% Jan 

Ys May 
40 Apr 
21% Jan 
14% Jan 
18 Feb 
72 May 
14% Feb 
22% Jan 
12% Mar 
3% Apr 
7% Jan 


ge Jan 

17% May 

18% Apr 
125% Jan 
10 Mar 
84% Feb 
27% Mar 
1264 Mar 
13. May 
27 May 
72 Jan 

7% Jan 
54% Feb 


9% Jan 
17% Feb 
53 Mar 
2742 May 


18% Jan 
106% May 
fay” 


8¥% Jan 
117 Jan 
110% Mar 
1% Jan 
10%, Mar 
17% Mar 
16% May 
3% May 


254% May 

74 Jan 
134 Feb 
49% Jan 
4S42 Feb 
50%, Apr 

6% Jan 

8 Jan 
16% May 
104 Jan 
108 May 
4542 Jan 
45 Jan 
10% Feb 
34 Feb 


3% Jan 
34% Jan 
114% Feb 
115% May 
110% Apr 
42 Jan 
115. Mar 
14 Mar 
12% Jan 
1842 Jan 


11%4 Apr 
42 Jan 
38% May 
105% Jan 
113. May 
11% Jan 
2642 Jan 
27 Jan 

7V%e May 
10% Jan 
15 Feb 
39% Feb 
23. May 
614% Jan 


48% Jan 
29% May 

8 Jan 
15 Mar 
13% Mar 
48°%4 May 
6 Apr 
113% Jan 
7%, Jan 
74 May 
49% Jan 
4642 Apr 


16% Mar 
144% Jan 
28 May 
15% Feb 
23 Mar 
5 May 

7% Jan 
12% Mar 
44 Mar 
70 May 
13 Apr 


High 
37 Apr 
20% Feb 
10% Jan 

6 Feb 
16% May 

2064 May 
235% Feb 
50%2 May 
10% Jan 


5% Feb 
10% Jan 
32% Apr 

160% Apr 

9% May 
31% Apr 
21% May 
17. Jan 


33 Apr 
9% Apr 
%_ May 
4412 May 
x49% May 
17% Jan 
38 May 
87 Apr 
3% Mar 
x26%4 May 
15% Jan 
4% Feb 
14 Feb 


113 Apr 
24% Feb 
22 Apr 
19 Jan 
12% Jan 
10642 May 
35 Apr 
135% May 
16% May 
32 Jan 
81% Feb 
11% Mar 
61 May 


18% May 
19 Mar 
6442 Jan 
x35 Feb 


26 Feb 
111 Jan 


“5 ° Tan 


15 May 
123% Feb 
120 Apr 
3% Feb 
133% May 
26% Feb 
204% Apr 
6% V4 Feb 


35 Jan 
12% Mar 
164 Apr 
May 


12% Feb 
11% Apr 
21% Jan 
107 Apr 
111 Apr 
58% May 
73% May 
1542 Apr 
40 Apr 


6 Feb 
40% Apr 
118 Jan 
118% Jan 
112 Feb 
54 May 
18% May 
16% Jan 
22 Jan 
26 Apr 


18% May 
44% Mar 
41% Feb 
109 May 
117% Apr 
16% May 
28 Apr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
x65 May 
34 Jan 
76 Apr 


56 May 
2942 May 
9 Jan 
21% Jan 
84 Jan 
54% Jan 
) Jan 
115% Apr 
12% May 
86% Jan 
63% Apr 
50 Jan 


28% May 
20% Jan 
32%, Jan 
37% May 
30% Jan 
6% Mar 
15% Feb 
14% Jan 
47 Jan 
78¥%2 Feb 
15% Feb 





STOCKS 
New York Curb Exchange 


Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 
Powdrell .& Alexander common 
Power Corp of Canada com 
6% ist preferred 


Pratt & Lambert Co 

Premier Gold Mining........_......__1 

Prentice-Hall Inc common __..__......* 

Pressea Metais of America__..._.._.__.l 

Producers Corp of Nevada 

Prosperity Co class B 

Providence Gas. 

Public Service of Colorado— 
6% ist preferred 
7% ist preferred 

Puget Sound Power & sight— 
$5 prior preferred 

Sound Pulp & Timber. 
Pyle-National Co common 
Pyrene Manufacturing. 
































Quaker Oats common 
6% preferred 
Quebec Power Co 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment eee 
Rath Packing Co. common 
Raymond Concrete Pile ceocemeiinoeny 

e3 convertible preferred____._-.___.__* 
Raytheon Manufacturing common__60e 
Reed Roller Bit Co 
Reliaiuice Electric & Onn aR 
Rice Stix Dry Goods bd 
Richfield Oil Corp. warrants_........ 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c_.....1 


Rochester Gas & Elec 4% pfd F_.--100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord reg_ -~—£1 
Rome Cable Corp common 8 
Ronson Art Metal Works 5 
Roosevelt Field Int. ...~.-.n--<... oa BD 


Root Petroleum Co os 1 
Rotary Electric Steel Co 10 
Royalite Oil Co Lta * 
Russeks Fifth Ave 2% 
Ryan Aerope:utical Co 1 
Ryan Consolidated Petroleum..__..._* 
Ryerson & Haynes common.___._..___1 









































St Lawrence Cor, Ltd ° 
Class A $2 conv pref_.._._____.._50 

St Regis Paper common 5 

Balt Dome Oi) Co 1 

Samson United Corp common __.__.-.1l 

Savoy Oil Co 

Schiff Co common____-—- 

Schulte (D A) Inc common 

ecovill Manufacturing 

Scullin Stee] Co common 

Securities Corp General 

Beeman Bros Inc__-----~--. ---- --—__ 

Segal Lock & Hardware 














ae een oe 02 ee = 











Seiberling Rubber new common 1 
Belby Shoe Co ° 
Gelected Industries Inc commgn--__-1 
Convertible stock 5 
$5.50 prior stock 
Allotment certificates 
Semler (R B) Inc 
Bentinel Radio Corp common-. 
Sentry Safety Control 
Berrick Corp class B 
Beton Leather common 


























Shattuck Denn Mining-------—-.--. 
Shawinigun Water & Power 


G@berwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Bick’s Breweries Ltd 
Bilex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred__.__ 
Bimplicity Pattern common 
Ginger Manufacturing Co 
Ginger Manufacturing Co Ltd— 
Amer dep rcts ord regis__ 
Sioux City Gas & Elec Co— 
3.90% preferred 
Smith (Howard) Paper Mills..__--_-* 
Solar Aircraft Co 1 
Solar Manufacturing Co 
Bonotcne Corp 




















Boss Manufacturing common___-—.- ae 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 
Southern New England ants sneamant 74 
Southern Phosphate Co 
Bouthern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co__._.-_--__-__2. 78 
Standard Cap & Sea] common 1 
Convertible preferred 
Standard Dredging Corp common 
$2.60 convertible preferred 
Standard Oil (Ky) 


























Friday 
Last 
Sale Price 


» 9% 


Q 





Week’s 
Range 
of Prices 
Low High 


8% 10 
wees 
26 


-- 


58 '2 
21's 


17% 
2% 
1742 


110 110 
115 117 


111 111% 


20 20% 
13 20% 


105% 108 
174 176 


10% 11% 


23% 23% 
3% 3% 
32% x33 % 
39 40% 


23 Yq 
34 
28 
472 
4%, 
12 
3% 


108% 108% 
19% 23% 


28% 28% 
50 56% 
Je 82 


10 10% 
41 422 


9 
7% 
8 


7% 8% 
31 3442 
14 15% 
10% 11% 

67% 7 

3% 3% 
4142 42 


8% 9% 


4242 46% 
19% 22 
8 8% 
29 30 
5'2 5% 
22% 23% 


2742 29 
E% 6% 


31% 32% 


102 103 42 
109% 109% 
234 x24% 
7% 8% 


3% 3% 


85% 9% 
22% 22% 
154 157 
112% 112% 


23% 24 


10% 11% 
328% 331 


Sales 
for Week 
Shares 


7,100 


Range Since January 1 


Low 
65% Jan 
19 May 
7¥e Mar 
17% Mar 
12% Mar 


a Jan 
1% May 
82 Jan 
15 Jan 
1% May 
13%2 Mar 
9g Apr 


106% Jan 
110%, Apr 


108 Mar 
23 Jan 
18 Mar 
15% Jan 


103 Feb 
16742 Jan 
16 Jan 


6% Jan 


19% Feb 
2% Mar 
30% May 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
25 May 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


22 Jan 
22 Jan 
5% Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 

7% May 

5% Apr 

6 Jan 


1% Feb 
26 Feb 
944 Feb 
7¥, Mar 
6% May 
3% Mar 
33 Mar 
6% Jan 
38% Mar 
17% Feb 
6% Mar 
21% Feb 
5 Apr 


15 Feb 
25% May 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22 May 
7%, May 
3% May 
10 Jan 
14 Apr 


7%, Mar 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
38 Mar 
19 Feb 


47% Mar 
642 Jan 
315 Mar 


6% May 
106 Feb 


17% Jan 
10%, May 
5 Jan 


12 Mar 
7 =Mar 
55% Mar 
31% Jan 


44 Jan 
30%, Apr 
29% Mar 
150 Jan 
11 Feb 
954 Mar 
144% Feb 
9% Feb 
7% Jan 
2% May 
345% Feb 
35 ¥%4 Feb 
6 Jan 
24% Jan 
24% Feb 


High 
10 May 
27% Jan 
10% Jan 
2842 May 
15% May 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


112 May 
117 May 


113% May 
27 Apr 
23 Feb 
20% May 


108 Feb 
189 Apr 
20 May 


13. Apr 


24 Jan 
4% Feb 
34 Feb 
43% Apr 
94 May 
28% Jan 
3742 Jan 
34% Jan 
49 Jan 
442 May 
13% Feb 
4% Jan 


110% Mar 
2344 May 


"30 Apr 
5634 May 
9% May 


11% Apr 
44% May 
19% Jan 
41% Apr 
10% Feb 
8 Jan 
9% Feb 


9% Mar 
3442 May 
15% May 
11 4) May 
10% Jan 

4% Jan 
42% Apr 

9% Feb 
46% Jan 
22 May 

9% Jan 
30% May 

7 Jan 


24% May 
29% Apr 

7% Feb 
35% Feb 
10412 May 
111% May 
29 Jan 
11% Feb 

5% Jan 
12% Jan 
16% Jan 


10% Jan 
24% Mar 
16 May 
169'4 Apr 
114% May 
31% May 
42 Apr 
2442 May 


4942 Apr 
11 May 
374 Jan 


7% Jan 


108 Feb 
295% May 
15% Jan 

7%, Feb 


14% Jan 
10% Jan 
734 May 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
162 May 
14% Jan 
13% Feb 
19% May 
12 Jan 
16 Feb 

35g Feb 
45% Apr 
45% Apr 

8% Feb 
27% Feb 
30% May 





mn 
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STOCKS Friday Week’s _ Sales BONDS Friday Week's Range 
New York Curb Exchange Last Range for Week New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price of Prices Shares Range Since January 1 Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Par Low High Low High 
Standard Power & Léght........-<es-—-3 72 6% 7% 132,800 3% Jan 7% May Amer Writing Paper 6s 1961 J-D 7 t102% . oy 101% 104% 
Commor class B bd 7¥% 6% 7% 5,000 3% Jan 734 May Appalachian Elec Pow 3%s__....1970 J-J 110% 110 110% 8 109% i11% 
Preferred s ai 150 150 120 138 Feb 160 Jan Appalachian Pow deb 6s_._...._.__..2024 A-O ae {122% 123 “sh 122% 124 
Standard Products Co 1 21 20% 21 3,400 17% May 23% Jan Associated Elec 4%s___...__.__ 1953 J-J 102 102 103 47 101% 104% 
Btandard Tube class B 1 7 6% x7% 2,200 6 May 9% Jan Assoc T & T deb 5% A_________.1955 M-S 104%% 104% 10434 10 103% 105% 
Gearrets (The) Corp... end 10% 10% 11% 2,800 7% Jan 14% Feb Atlantic City Elec 3%s 1964 M-S . 106 106 1 106 6108 
Bteel Co of Canada bd és yas oa dines 72% Jan 80% May Bell Telephone of Canada— . . 
Stein (A) & Co common______--_-_~- * é 29 30% 950 30 May 33. May 1st M 5s series B 1957 J-D 108% 110 108% 110% 
Sterchi Bros Stores common__.._.._-1 48 2 47 481% 1,100 24 Jan 49% Apr Gs series C ...... 1960 M-N 116 116 a 115% 119% 
Sterling Aluminum Products 1 3 27% 28 200 18 Jan 31 Apr Bickford’s Inc 6%s 1962 A-O 112% il4 113. («118 
Sterling Brewers Inc 1 84 8 8Y% 300 7% Mar 10 Feb Boston Edison 2%s. 1970 J-D 103% 106% “1 105 108% 
Sterling Engine Co 1 7 6% 7 7,500 65% May 8% Jan $4Central States Electric 5s...-~- 1948 J-J 110 105%4 110 37 603 116 
Sterling Inc_ 1 17% 17 18 8,700 11% Mar 18 May GIVES * cintesinnniancts 1954 M-S 111% 106% 111% 209 82 "2 111% 
Stetson (J B) Co common ° 21 21 22 600 18 ¥% Mar 25 Feb §AChicago Rys 5s ctfs (part paid)-1927 M-S 68 M% 68% 69% 32 66 73° 
Stinnes (Hugo) Corp-— 5 2% 2 2% 2,000 2 May 3% Jan Cities Service 5s_...:cu.cc.lljan 1966 u-S 105% 104%%4 105 q 104% 106% 
Stroock (S) & Co common S mee 44% 45% 650 32 =Jan 4742 Apr Conv deb 5s 1950 F-A 104 103%, 104% "6 103 “ 104 
Sunbeam Corp ° 44 42 44% 1,450 x38 Mar 48 Jan Debenture 5s --~-.1958 A-O luo} 1u4% 105% 25 104% 106% 
Gon Ray Diar Oe...c~acntinitbe ee 60 58% 62% 3,250 28 Jan 62% May Debenture 55 1969 A-O 10734 10734 10734 4 105%, 108 
Superior Portland Cement, Inc— Consol Gas El Lt & Pr (Balt)— . 
Common 31% 28% 31% 4,175 26 Mar 34% Jan lst ref mtge 3s ser P__..__....1969 J-D oes 4105 % 108 107 110 
Swan Finch Oil Corp 18 -- -- -- -- 14 Mar 26% May Ist ref mtge 2%s ser Q__.-._._.1976 J-J a 106 106% 12 105 108% 
Consolidated Gas (Balt City).— 
Gen mtge 444s 1954 A-O pote i avs 120% 126 
T Delaware Lackawanna & Western RR— 
Taggart Corp common b | 12% 10% 12% 5,400 8% Mar 12% May Lackawanna of N J Division— 
Tampa Electric Co common_.._....-* at 35% 36% 900 3242 Mar 37 Jan 1st mtge 4s ser A_--------_-- 1993 M-S -- 71 72% 26 71 81¥, 
Technicolor Inc common ° 24% 24% 25 5,200 23 Feb 29 Apr lst mtge 4s ser B_-----~--~- 1993 M-S 40 42% 4 39% 49 
Texas Power & Light 7% pfd_..._.100 120 120% 50 117% Apr 122 Feb Eastern Gas & Fuel 342s__-----~~ ~-1965 J-J aa 105% 105% 10 105 107 
Texon Oil & Land Co 3 x1034 x10% 10% 1,200 8% Mar 10% May Elmira Water Lt & RR 5s_.-_~--.1956 M-S a $127 ©6132 oun 12842 130 
Textron Inc 500 24% 23% 25% £41,400 17% Mar 2542 May Finland Residential Mtge Bank— 
Thew Shovel Co common 5 40 42 40%2 41% » 200 37 Mar 43 Feb 5s stamped -_ 1961 a ial 8042 80% 3 16 92 
Tilo Roofing Inc 1 25 2442 25% 1,700 16 Jan 26 Apr 
Tishman Realty & Construction.._... 1 18% 18% 18% 2,000 15% Jan 19% Jan Gatineau Power 3%s A .._.__._1969 A-O 1043 104% 104% 4 104% 107 
Tobacco & Allied Stocks . oe 72 72 7 64% Apr 72 May AGeneral Rayon Co 6s ser A__-_._ 1948 J-D ‘ies $62%% 7 60% 62 
Tobacco Product Exports._......_ ® 8 8 83g 9,100 % Feb 9% Jan Grand Trunk West 4s__._..._._---_1950 J-J 107% 107% 2 107%2 109% 
Tobacco Security Trust Co Ltd— Green Mountain Pow 3% ~------- 1963 J-D an $104% a 104% 105% 
Amer dep rcets ord regis_...... pte na aaa ns 13 May 145% Feb Grocery Store Prod 6s 1953 J-D pe 102 102% 5 101% 102% 
Amer dep recs def reg__..__._......_* nar 2% 2% 800 2% May 3% Feb Guantanamo & West 6s. 1958 J-J ori {7242 74 eee 71 15. 
Todd Shipyards Corp-_. ad ile ate inal 100 Jan 165 May Hygrade Food 6s ser A____--__- Jan 1949 A-O an $107 ‘ae ts 105% 106% 
Toledo Edison 6% preterred_——--~—160 1094 10942 110 60 108 Jan 112% May 6s series B__ Jan 1949 A-O — 106%4 106% 3 105 106% 
7% preferred 100 sal. a al aS 113% Apr 116% Jan Tlinois Power Co— 
Tonopah Mining of Hevada———____---1 3% 3% 3% 1,200 2% May 4% Feb Ist & ref 5%s series B--...----1957 M-8 ~~ 1025 102% 2 102% 106 
Trans Lux Corp 6% 6% 7 2,400 6% Jan 9% Feb Indiana Service 5s 1950 J-J 103% 103% 103% 5 103% 103% 
Transwestern Oil Co 3 65 64% 66% 3,900 42 Feb 68 May 1st lien & ref 5s_._._.__..._.._..1963 F-A 105 104 105 6 104 105% 
Tri-Continental warrants 5 4% 5% 10,600 3% Jan 5% Feb Indianapolis P & L 3%s__.__._._.1970 M-N - 107 107 3 105% 108% 
Trunz Inc bd a a a pare 20 Jan 34 May §International Power Sec— 
Tung-Sol Lamp Works 4 11% 11 11% 1,000 10% Mar 14% Jan 46%s series C 1955 J-D wes $45 49 wie 48 65° 
80c convertible preferred___.___.___.* 16 16 16% 300 15% Feb 17% Jan anon a 1 1941 ecu) 50 Fh ih 46% 467% 8 46% 59% 
s series - ae 148 54 ‘en 46} 
A 7s (Aug 1941 coupon) 1957 ioiiiie diet i ate - asin ~ 
U As series F 1952 J-J _ 148% 54 sig 48 63 
As (July 1941 coupon)_-__.1952 dias ais ‘ 3 4§%~ .F0, 
Udcylite Corp 3 143%; 143%, 15 ’ 2,700 14a Mar 1538 May 
tion Corp___.__..__.__10¢ 3% 3% 3% 900 3% Jan 5% Jan Interstate Power 5s 1957 J-J 102% 102 102% 11 100% 103% 
Unexcelled Manufacturing Co_......10 11% 10% 11% 4,600 8% Mar 13% Jan Debenture 6s 1952 J-J 100% 100% 100% 16 95% 101% 
Union Gas of Canada——-—_-_----8 9% 10% 3,400 8% Mar 11% Apr Altalian Superpower 6s__-----—-1963 J-J3 -- t41 49 -- 47% 55% 
Union Investment — —_ aa an 7% Jan 8% Feb 
Union Stk Yds of Omaha_...__..100__ oe -_ 59 Feb 63% Apr Jersey Cent Pow & Lt 3¥as__-_-_____1965 M-S -- 104 104% 13 104 107 
United Aircraft Products 1 x22, 21% x22% 4,700 203% May 29% Jan Kansas Electric Power 34s8__-----1966 J-D — $104% —__ ae ate ae 
United Chemicals common ae pee eal oe, ea 27 Mar 341 Mo May Kansas Gas & Electric | M-S — $113 on _ 113 115% 
United Corp warrants 1% 1% 1% 23,400 1 Jan 2% Jan Kansas Power & Light 34%s__----- 1969 J-J ne 109% 109% 1 109 «111% 
United Elastic Corp ° 58 58 «60 550 32 Feb 60 May Kentucky Utilities 4s 1970 J-J 107 106 ¥4 107 82 = 1055 107 
United Gas Corp common_—__------ 10 20 19% 20% 7,000 15 Jan 21% Apr 
United Light & Railways 7 37% 35% 37% 26,000 25% Feb 37% May McCord Corp deb 44s------__---- 1956 F-A oe $103 % 104 ee 102% 104 
United Milk Products = ea — «ace 62, May etended at 4% to 1963 A-O 3! BY 741 
referred___._____® 2% Ms 2 a 1 ended a 73 ve 73% 74% 17 
G2 pesticipeting F = ee Milwaukee Gas Light 4%s----_-1967  M-3 105% 105% 105% gS 
United Molasses Co Ltd— Nebraska Power 445 1981 J-D 107% 107% 108 2 106 108 
Amer dep rets ord regis___________. 9% 9% 9% 100 8% Jan 9% Feb 6s series A 2022 M-S - 112% 112% 6 111 118 
United NJ RR & Canal 100 sui a pom me 284 Jan 293 May 
United Profit Sharing-..--—-------250 __ 2% 3 300 2% Mar 4% Jan New Amsterdam Gas 5s____----_1948 J-J3 ~~ $105% - -- 105 108 
10% preferred 10 ¢. 10% 10% 100 10 May 12% Jan New Eng Gas & El Assn 5s_._.____1947 M-S 100 Ve 100% 101 26 98% 101% 
United Shoe Machinery common____25 81% 81 81% 1,225 78% Jan 84% Apr 5s 1948 J-D 1095 += 1005% 101 14 98%4 101% 
Preferred 28 49 48 49 150 46% Jan 49 May Conv deb 5s__ 1950 M-N ie 101 101% 37 99 1015% 
United Specialties common 1 es 21% 22 900 18%4 Feb 24% Apr New England Power 3%s__-----1961 M-N *104 = 105% 108% 
U 8 Foil Co class B 3 28% 28% 30% 17,000 8% Jan 30% May New England Power Assn 5s_-----1948 4-O 1015 102% 46 = 16034 105 
US Graphite common S 16% 16%x17 400 15 Mar 17% Feb Debenture 5%s 1954 ~~~ 10242 102% 103% 52 102% 105% 
U 8 and International Securities_—_-* 554 542 6 3,900 3% Jan 1%, Jan ~ . tie tae ae aees —- +107 : 106% 107% 
aa 2% 3 15 Y% Feh § i ™ # & Westchester Ltg 4s______.. = z 102% 1 21% : H i 
$5 ist preferred with warrants 92% 91% 93 575 89 Mar 95% Feb North Continental Utility Corp— J 0 2 101% 103% 
U S Radiator common 1 19% 19% 19% 1,000 12% Feb 20% May A5%s series A (part paid)_----1948 J-J 146% -- 45% 46% 
U S Rubber Reclaiming 7 " 7 1Ve 1.300 4% Feb 8¥2 May Ohio Power Ist mtge 3%s__ 1968 A-O 168% 108% 4 107 108: 
United Stores common 500 5% 5%4 «6 2.400 5 Feb Y% Jan ist _mtge 3s -1971 A-O $107% 110 h 106 108% 
United Wallpaper, Inc 2 12% 11% 12% 27,500 9 Jan oath May Ohio Public Service 4s____--___- 1962 F-A 104% = 104% 104% 28° «104% 106% 
Uaiversal Consolidated Oil_-_---.-- 10 ed mm ms (4 22 Feb 37 “Apr 
Universal Insurance 10 ion 26 26 25 24% Jan 28 Feb Pacific Power & Light 5s_...._._ 1955 F-A 103% 103% 7 102% 106% 
Universal Products Co ° 72 70% x74 900 36 Jan x74 May Park Lexington Ist mtge 3s_-----1964 J-J i337 bo 81 9 
Utah-Iqaho Sugar______-____________. 8 6% 5%. 6% 7,400 5% Jan 1% Jan Penn Central Lt & Pwr 4%s_----- 1977 M-N 10434 10454 104%%4 5 104 107% 
Utah Power & Light common-----__- © 24% 24 24% j.4600 21+ Feb 25% Apr ist 5s__. 1979 M-N 104 104 1 104 108 
Utility Equities common__—-.--_ —106 5% 4% 5% 1,400 4 Jan 5% Feb a Water & Power 3%s- sien ~ $106! -- 105% 108 
o Ee nd 51 31 5 uy 4 = {107 109 —, $Y 
$5.50 priority stock 1 105%2 106% 150 100 Jan 10642 May Philadelphia Elec Power 5%s_---_197z F-A 105° 1053 ‘ 105% 16 se % oa 
Portland Gas & Coke Co— a 
5s stamped extended 1950 J-J 102% 102% 1 100% 103 
V Power Corp (Can) 4%s B________1959 M-S 106% 106% 11 105% 107 
Public Service Co of Colorado— ; 
Valerer Corp common 1 13 11% 13 6,600 10% Mar 13% Jan lst mtge 3%s__ 1964 J-D 106 106 106% 9 105% 107% 
$4 convertiole preferred_.._tttnpao_B 128 118 128 140 109 Mar 145 Jan Sinking fund deb 4s______---___- 1949 J-D $102% 103% 101% 104 
Venezuelan Petroleum 9% 9% 9% 2,200 8% Jan 12% Jan Public Service of New Jersey— “ ™ 
Venezuela Syndioete Inc 20c 358 358 4% 1,700 352 May 4%4 May 6% perpetual certificates___:..._ M-N 172 172 172% 9 167 172% 
Vogt Manufacturing ® atts 21 21 300 15 Feb 24 #£=Apr Queens Borough Gas & Electric— 
54s series A 1952 A-O : $106%4 107% sey 105% 107 
W Safe Harbor Water 4%s___.._..._1979 J-D Pe [107% 108 pha 104% 108% 
San Joaquin Lt & Pwr 6s B__-.-.1952 M-S 125% 125% 1 125 126 
Waco Aircraft Co. bd Tl 65% Ti 600 6% Jan 9% Feb ASchulte Real Estate 6s_._..__._.__ 1951 J-D A t111 mis des 103 103 
Wagnez Baking voting trust ctfs ext__* ad 38 41 1,800 19 Feb 41% May Scullin Steel inc mtge 3s__-- 1951 A-O , $1005 on 9842 101% 
7% preterred 100 ms aR kes se 111 May 114 Jan Southern California Edison 3s_.-_1965 M-S 107% 107% 107% 22 107 108% 
Waitt & Bond class A__ 6 39 Vs 36% 41 2.350 3G. Feb 41 May Southern California Gas 3%s-..1970 A-O an $106 % 106% ae 105% 109 
Class B ° ua 83%, 9% 1.700 6% Feb 10% Mar Scuthern Counties Gas (Calif)— 
Waltham Watch Co--. 1 20% 19% 203 2,600 lst mtge 3 1971 J-J° — $107 1 
4 4 ; 19% May 24% Apr en 105 107% 
Ward Baking Co warrants 6% 5% 6% 3,050 5% Feb 2 Jan Southern Indiana Ry 2%s_------- 1994 J-J aie $114% 114% ans 1085 116 
Warner Aircraft Corp 1 55% 5% 5% 700 5% May 7 May Southwestern Gas & Elec 3%s----1970 F-A =< $108% 108% eve 108%, 108% 
Wayne Knitting Malla_—— SPREE ——2 x, 62 63 400 49 Jan 170 Apr 
----—-- 11% 9% 11% 8,500 8% Jan. 11% May Spalding (A G) 5s 1989 M-N sac $105 106 Sime 104 
West Texas Utilities $6 p preferred____* ae 113% 11342 50 112 May 115 Apr AStarrett Corp inc 5s__..c._.__—1950 A-O he 82'2 83 3 78 ‘os 4 
? . ; Stinnes (Hugo) Corp— 
West Va Coal & Coke 8 15% 15% 165% 4,700 12% Mar 16% Apr A7-4s 3d uaeed...-..--.2968 J-J os 439% 43% 40% 
Western Maryland, Ry %% ist pfd__100 __ tebe Tee __ 140 Feb 155 Feb Stinnes (Hugo) Industries— . Es ates 
ee aoe ae ecacaea os 38-38% 100 33% Feb 40% Apr A7-4s 2nd stamped_____-_______ 1946 A-O 40% 40% 40% 1 40% 48 
Westmoreland wont 38 40 Ye 1,375 38 May 49 Mar Toledo Edison 3%s__..-_________ 1968 J-J 10542 10642 7 105% 107% 
10 20 M ¥, 71 = 
-- -—-_ = -- ~ ay 24% Feb United Electric N J 4s... 1949 J-D 10742 10742 10742 5 107% 110 
Weyenberg Shoe Mfg 1 a 21% 21% 100 16% Feb 21% M 
Whitman (Wm é& Co teas sey 34. Apr 55 Jan United Light & Power Co— 
Wichita ae hae 106% 26% 27% 500 21% Apr 29 Jan Ist lien & cons 5%s 1959 A-O -- $105 105% -- 103% 106 
Williams ( ) ° 31% 31% 31% 500 20 Feb 3342 May United Light & Railways CN ae 
6s series A P-A Oe 107% 107 ¥. 3 \, \, 
when gg te = 1 25 244% 26 550 18 Jan 33 Apr Utah Power & Light Co.— . ‘ oe ene 
Wisconsin P & L 414%  eanapaees -- se _— apie <a Ve 4 oie rood Debenture 6s series A__..._._.__.2022 M-N ai {113% 114% oe 114 116 
Wolverine Portland Coment 10 10% 9% 10% 1,900 8% Jan 11% Jan Waldorf-Astoria Hotel— 
— — Inc 16 15% 16 600 13 Apr 17% Jan A5s income debs 1954 M-S 85 85 85% <0 72, 91% 
Woclworth (F W) Lida ; 13! 13% 14 800 10% Feb 16 §©Apr borg ot aoe  npeaeanet J-D an 108% 108% a 10742 110% 
e enn Electric 5s. 2030 A-O aba t ¥, 
American deposit iceman 15% 15% 15% 100 15% May 17% Mar West Penn Traction 5s 1960 J-D 4s " ae ee" a os 
ens preference ost die eo ae 7 Feb 9 Feb Western Newspaper Union-— x ee cae sci = 
g argreaves Ltd “: 4:% 4} 4% 9,300 45 May 6% Feb 6s conv s f debentures________- 1959 F-A ne 105 106 one 101% 106% 





For footnotes see page 3026. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 31 


Monday, June 3, 1946 








BONDS 


Friday 
New York Curb Exchange 


Interest Last 
Period Sale Price 


Week’s Range 
or Friday‘s Bonds 
Bid & Asked Sold 


Low High No 
965% 


Range for 
January 1 


Low High 
96% 1 90 965% 


Foreign Governments & Municipalities 


Friday 
Interest Last 
Period Sale Price 


Low High 





Mortgage Rank of Nenmark 5s____1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 


J-D 
M-S 


Week’s Range 
or Friday’s 
Bid & Asked 


BONDS 


New York Curb Exchange Bonds 


Sold 
Low 


Range Since 
January 1 


High 


37% 39 
Par 


Agricultural Mortgage Bank pony 
420-year ril 1946 
mee-yent 78..... ........ ~ 1947 

ta «(see Mortgage Bank of) 

ACauca Valley 7s_-------------—1948 J 2 29 26% 30% 

Danish 5%*e»_ 1955 td t99 : ; 92% 9642 
Extended 5s 1953 193% 935 ; 89 95 V2 

Danzig Port & Waterways— ree 
AExternal 6s stamped t27%e2 27 32 

ALima City (Peru) 6%s stamped_1958 $22 21 23% 


Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% ; 142 re 37 44 
4Russian Government 6%es__.___1918 ¢ y 159 7% 14% 
45%s 1921 J 67 7% 14 


t83%% 78% 83% 
$8342 80 80 











*No par value. a Deferred delivery sale 
rCash sale. x Ex-dividend. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 

§Reported in receivership. 

fEx liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—*coa,” certificates of deposit; “cons,” conselidated; “cum,” cumuie- 
tive; “conv,” convertible; “M,” mortgage; ‘‘n-v,” non-voting stock; “v to,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


a Ex-interest. 





@ Odd-lot sale. n Under-the-rule sale 


Maranhao stamped (Plan A) 

Interest reduced to 2%s__....2008 
AMedellin (‘s stamped__.__--__— 1951 
Mortgage Bank of Bogota— 

As (issue of May 1927) 
As (issue of Oct. 1927)--------1947 
AMortgage Bank of Chile 6s____--1931 


143 
$35 
$51% 


151% 
+29 


33% 36 
50% 
5042 
20% 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 31 


51% 
51% 
2342 























Baltimore Stock Exchange 


STOCKS 


Arundel Corporation 
Balt Transit Co common vtc 
Preferred vy t ¢ 


Eastern Sugars Assoc com vtc 
Fidelity & posit Co 
Fidelity & Guar Fire Corp 


Mt Vernon-Woodbury Mills— 
Common 
6.75% cum prior pfd 











Northern Central Ry_ _----~-------50 
U S Fidelity & Guar___..--_-___--_50 
Western National Bank 
i 2 ve ot 
Bonds— 
Baltimore Transit Co 4s_......... 1975 
5s series A_ 


Friday 
Last 
Sale Price 


13% 

5542 
180 

43% 


53 


i id 


Week’s 
Range 

of Prices 
Low High 
30 30% 
12% 13% 
54 55% 


15% 16 
180 180 
43 4342 


53 58 
105%4 105% 


116% 116% 
50% 51% 
44 44 


eo Wee 


945% 
99% 


9412 
98% 


for Week 


Shares 


372 


1,458 


i, 


199 


350 
26 
142 


63 
35 


23 
935 
14 


CO we ee 


$11,000 


4 


,400 





ae we 





az—— 


STOCKS 


American Agri Chemical Co 
American Sugar Refining 
American Tel & tei 
American Woolen 
Anaconda Copper 


Bird & Son Inc 

Boston & Albany RR. 
Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 


Boston & Maine RR— 
Common stamped 
7% prior prefcrica 
5% class A ist pfd 
Stamped 
8% class B ist pfd 
7% class C lst pfd stamped 
442% class E ist pfd stamped-__100 


Calumet & Hecla 5 
Cities Service 10 
Copper Range Co_ * 


Eastern Gas & Fuel Assoclates— 
Common 
4%2% prior preferred 
6% preferred 


7 
Eastern Mass Street Ry— 
Common 
6% ist preferred series A. ...100 
6% preferred class B 1 
5% pfd adjustment 
































Eastern SS Lines Inc common__...._* 
Engineers Public Service 1 
First National Stores . 


General Capital Corp_ 
General Electric 
Gillette Safety Razor Co 


Hathaway Bakeries class A_........_* 
Class B ae 
Isle Royale Copper. 15 


Kennecott Copper ° 
Lamson Corp (Del) 6% pfd_--...._50 


Maine Central RR common __ 
5% preferred 
Mass Util Associates vtc 
Mathieson Alkali Works 
Mergenthaler Linotype 
Mullins Mfg Corp class B 


Narragansett Rac’g Assn Inc___.____1 
Nash-Kelvinator 5 
National Service Cos__ ip 1 
New England Gas & Elec Assn— 

5%2% preferred ° 
New nd Tel & Tel 
North tte se ° eae aS ae gt 2.50 
Old Colony RR 






































Stock Exchange 


Friday 
Last 
Sale Price 


38% 


Week’s 

Range 

of Prices 
Low High 
51% 52% 
53% 555% 
196% 199% 
62% 67% 
48% 49% 


25 25% 
141% 145 

46%4 485% 
85 86% 
41% 42% 


9% 
70% 
14% 


135 
43 


20% 
40% 
67% 
52.15 
46% 
38 Ye 


rs 29% 


35% 
3% 


58% 
48 


11% 
50% 

3% 
36% 
74% 
20% 


27 
23 
90c 


125 125 

134% 136 
1% 1% 
10% 10% 


Sales 
for Week 
Shares 


256 
194 


1,864 


480 
795 


70 
250 


1,927 


405 


Range Since January 1 


Lou 
25 Jan 
434 Feb 
28 Feb 


1534 May 
168 Jan 
42 May 


16% Jan 
982 Mar 


11142 Jan 
47% Jan 
42% Jan 


87 Jan 
94 Jan 


Bere On > BH AM 64 


High 
31% May 
13% May 
55% May 


19% Jan 
181 May 
58 Jan 


58 May 
10534 May 


116% May 
54 Apr 
45 Mar 


94%4 May 
100 Mar 





| 





Range Since January 1 


Low 


38% Mar 
1953 Mar 
185% Feb 
30% Jan 
43% Jan 


23 Mar 
136 Jan 
44 Mar 
80 Feb 
37 Feb 


8% Apr 
67 Jan 
14 May 
13%4 Jan 
1542 May 
14 Jan 
10 May 


8% Jan 
2642 Feb 
11% Apr 


6% May 
99 Jan 
70 Feb 


534 Mar 
103% Feb 
115 Jan 

30% Jan 


18% Apr 
32% Feb 
54% Feb 


46.30 Mar 
44% Feb 
22% Jan 


10% Feb 
15% Jan 
3 Jan 


48 Jan 
46 Jan 


11% May 
4842 May 

2% Apr 
29% Feb 
71 Jan 
20% May 


17 Jan 
20% May 
75c May 


76 Jan 
127 Feb 
75¢ Jan 
3 Jan 


High 
52% May 
58%, Feb 

199% May 
6744 May 
51% Feb 


25%, Apr 
150 Apr 
49% Jan 
86% May 
43% Jan 


10% Feb 
YL Jan 
20%, Jan 
21 Jan 
21 Jan 
23 Jan 
10 May 


12% Feb 
37% May 
14% Feb 


734 May 
104% May 
91%4 May 


834 Apr 
115 Feb 
135 Apr 

47 Apr 


25 Jan 
41% Apr 
70% May 


52.15 May 
51% Feb 
42% Apr 


32 May 
4% May 
4% Feb 


60% Apr 
48 Mar 


14% Mar 
56% Jan 
4 Feb 
375% May 
79% Apr 
20% May 


30 Apr 
25% Jan 
1% Jan 


132 Mar 
136 May 
2% Feb 
16 Apr 


wee 





STOCKS 


Pacific Mills new common 
Pennsylvania RR 
Quincy Mining Co 


Reece Button Hole Mach 
Reece Folding Machine___._ 
Rutland RR 7% pfd___-~- 


Shawmut Association ~~ ~~. 
Stone & Webster Inc 
Torrington Co 





Union Twist Drill 
United-Rexall Drug Inc 
Unitea Fruit Co 


United Shoe Mach common ___....--25 
ry @ preferred soneneneeamae 
Rubbe 
ye Sitelting” Ref’& Min com__ 


Waldorf System Inc.................. ad 
Warren (S D) Co_ Se 
Westinghouse Electric Corp_ 


Sale Price 


Friday 
Last 


Week’s 
Range 
of Prices 
Low High 
43% 43% 
41% 43 

47% 1 


Range Since January 1 
Low High 
42% May 47% Apr 
39% May 472 Feb 
3% Jan 6% Feb 


14% Mar 
1% Apr + 
1% Apr 34 


17% Jan 
Jan 


Feb 


Feb 19% Feb 
Feb 23% Apr 
Mar 457% May 


18% 17 

23% 2 18% 

457% or 39 
50% 51 is 3842 Jan 51 


18 Ys 2 16% May 18% 
150“ 110% Jan 153% 


May 
May 
149% Apr 
81% 80% 82 7844 Jan 85 
48% 48% 49% 4642 Jan 49'2 
om Goi, \iter- + a 
67% Apr 


Apr 
May 
73's Wty 
83% Feb 


o TS TB be 


70's 70% 


wre es > 


22%, 227 S 18 Jan 22% May 
64% 6: 35 49% Feb 65 May 
35 ; 32% Mar 39% Jan 





c 


= 





Chicago Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS 


Par 
Adams (J D) Mfg common-__-_- ' 
aamira: Corp NS NS | 
Advanced Alum Castings 

Aetna Ball Bearing common-__—.__ _.* 


Allied Laboratories common 

Allied Products Corp com new_____-! 
American Public Service preferred__100 
American Tel & Tel Co capital____100 


Armour & Co common 

Asbestos Mfg Co common 

Athey Products capital 

Automatic Washer common 

Aviation Corp «Delawere)-—--..... — 


Barlow & Seelig class A com 
Bastian-Blessing Co common 
Belden Mfg Co common _ i... _.10 
Berghoff Brewing Corp 1 
Binks Mfg Co capital___.__-_.-_._. ae 





Borg (George W) Corp 

Borg-Warner Corp common-_-__ 

Brach & Sons (E J) capital 

Brown Fence & Wire class A pfd____ 
Bruce Co (E L) common 


Burd Piston Ring common 
Burton-Dixie Corp 
Butler Brothers 





Castle & Co (A M) common 

Central Illinois Pub Serv $6 pfd 

Central Ill Secur Corp common 
Convertible preferred 


Central S W Util common__i..____50c 
Prior lien preferred 
Preferred 





Cherry Burrell Corp common 


common 
Convertible preferred ~_ 
Chicago Elec Mfg class A pfd 
Chicago & Southern Air Lines__u____. 





Chicago Towel Co— 
Common capital 
Chrysler Corp common 





wealth Edison common ______25 


Consolidated Biscuit common 
Consumers Co vtc partic pfd 
Curtis Lighting Inc common 


Decker (Alf) & Cohn Inc com 
Deere & Co common 

Dodge Mfg Corp common new 
Doehler-Jarvis: Corp. 





Domestic Industries Inc class A 


Eddy Paper Corp oe 


Electric Household Util Corp 


Elgin Nat Watch Co i 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 


Shares Range Since January 1 


Low High 

; 19% 20 250 17% Jan 20 May 
165% 16 16% ,800 15% Apr 20% Jan 
10%4 10% 11% 300 9% Mar 13% Jan 
14 13% 250 10% Jan 14% Feb 


25 2% 200 
25 2% 350 
x126% 1: f 20 
19852 Y 600 


Mar 
May 
Apr 
Feb 


134° “Feb 
199'2 May 
175 3,700 2% Jan 
, : 2,800 ¥s Jan 
Y%, 2,050 Mar 
5M ,950 Apr 
1 


1 900 Jan 


14% Feb 
21% Jan 
4942 May 
26% Jan 
17% Feb 
2834 May 


20% 140 Jan 
47 7 250 Jan 

: 750 Mar 
14% : 800 Mar 
26 28° ,600 Jan 


,600 
600 


Jan 22 Feb 
Feb 5934 May 
150 2 Mar 66 May 
100 Apr 33% Feb 
50 3s Mar 51 May 


,300 Jan 19% 
250 y Apr 
500 


May 
27% Jan 
Jan 39 May 


800 Jan 50% Apr 

40 Feb 113 Jan 
,100 Mar 5% Feb 
100 Jan 25 Feb 


2,600 “4 Jan 
10 5 Feb 
320 Jan 


15% May 
12442 Feb 
208%4 May 
1,050 Jan 26%2 May 
33,350 Feb 13% May 

450 Jan 65% May 
10 f2 Feb 32 Jan 
300 271% May 2712 May 


60 79 Jan 
3nn 120°%4 Mar 
5,700 31% 


500 17 
50 45 
150 9 


95% May 
140 Jan 
Feb 36 Apr 


Feb 25 Jan 
Jan 52 Apr 
Jan 12% Feb 


2,100 23 
100 46%4 


Jan 33% May 
Feb 56% May 
650 12 Apr 16% May 
600 28% Mar 37% May 
2,400 5% Jan 8% Feb 


80 48% Jan 80 May 
1,550 21% Jan 34 May 
400 28 %e May 30% Apr 





For footnotes see page 3034. 


a ee 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 31 





STOCKS 

Par 

Fitz Simons & Connell Dredge & 
Re a eee a ° 
Flour Mis of america inc__________ 5 
Four-Wheel Drive Auto__..________— 10 
Fox (Peter) Brewing common__-_--_-_ 1% 
General Amer Transp common___-___5 
General Finance Corp common_-_____ 1 
General Motors Corp common_____- 10 
Gibson Refrigerator Co common--____1 
Gillette Safety Razor common____--_- ° 
Goldblatt Bros Inc common___-_-.-~~ ad 
Gossard Co (‘H W) common-___-_-_-- ° 
Great Lakes D & D common____---__ ° 
Harnischfeger Corp common___-_---__ 10 
Heileman Brewing Co G capital__._- 1 
Hein Werner Motor Parts_.._-.-_ nn 
Hibb Spencer Bartlett common___-_~~ 25 
Horders Inc common____-_----~----- . 
Hupp Motors common (new) ~~~. .--- 1 
Iilinois Brick Co capital___.--_---- 10 
lllinois Central RR common. —-.- 100 
Indep Pneum Tool vtc new___-~------ ° 
Indianapolis Pr & Lt common-_------ bs 
Indiana Steel Prod common ____-_ aaa | 
RES AES telrattere: seas) 
Interstate Power $6 pfd___-__-----__ ° 
Kats Drug Co common _-__...__-~... i 
Kellogg Switchboard common_-_-______* 
Ken-Rad Tube & Lamp com A-____-_* 
Kentucky Util 6% preferred_____._100 
La Salle Ext Univ common-___-_-_-_--~ bd 
Leath @& Co cummon.——_.__._=..._* 
Libby McNeil & Libby common-_-_-_-... 7 
Lincoln Printing Co common-_-—-_-_---~ 1 
$3.50 preferred : aia 
Lindsay Light & Chemical com______ e 
McWilliams Dredging Co common-_-___* 
Marshall Fieia cummmon-___.-.-..-.- sad 
Mickelberry’s Food Prod com____-.~-l 


Middle West Corp capital__-_...._B 
Miller & Hart Inc common vtc_____- 


$1 pridr préferfefit! ~~ —*-*+ + ah. 
Minneapolis Brew Co common ss ae 
Modine Mfg common__-_--._--~-------~* 
Monroe Chemical Co common nee 
Montgomery Ward & Co common __.* 
National Standard common___-___--_10 
Noblitt-Sparks Ind Inc capital__.___5 
North American Car common ____---20 
Northwest Bancorp commun _-_ _--_--.* 
Nor West Util prior lien pfd--—~_- 100 
ee 9 hth oe aa ee ome Ca Myer: Tin S07). 1990 

Sune Bush Shoe common-_____.----24 
Gok -OERe COMMB Rene cenee~ oe 4 
Peabody Coal Co class B com___-----~ 5 
( ES 100 
Penn Eiec Switch class A. ..---~--~-- 10 
Pennsylvania RR capital__._.----... 50 
Potter Co (The) common____------~~ 1 
Pressed Steel Car common____- --- sind 
Process Corp. (The) common __-_-_---_* 
Quaker Oats Co common-_____--~-~-_--~~- ° 
Kath Packing common. __._.......-- 10 
Schwitzer Cummins capital__.____--- 1 
Sears Roebuck & Co capital___.__.-_. ° 
Serrick Corp ciass B common__...___1 
Signode Steel Strap Co common _-_-__. ° 
Rineclair Oil Coro. aisha * 
South Bend Lathe Works capital_____ 5 
Spiegel Inc common__-------~------ 4 
St Louis Nat Stockyards capital___.__* 
Standard Dredge pref___._.___-_---__20 
Common - 1 
Standard Forgings “common.__.__-_--- 1 
Standard Oi) ot ind capitai..._._.._ 10 
Stewart-Warner Corp common-_-_-_----6 
Storkline Fur Corp common___-_--_--_10 
Sunbeam Corp common __-___- LIES 
Sundstrand Machine Tool common...-5 
Swift & Co capital 25 





Trane Co (The) common-___.----.-- 6 
208 South La Salle Street Corp com__* 


Union Carbide & Carbon capital_____* 
United Air Lines Transportation cap__5 
United Light & Ry w i_.--.-~-------~. 








U S Steel common ° 
Westinghouse Elec & Mfg— 

Common -.. aut .-12% 
Wieboldt Stores Inc common__-_--_ ~~ * 
Wisconsin Bankshares common. _-___* 
Woodall Industries common_______-_-_ . 


Yates-American Machine capital._.._5 


Unlisted Stocks— 














Alleghany Corp -.. 1 
american Radiator & St San com. ——- 
American Rolling Mill a0 
Anaconda Copper Mining... - 

Atch Top & Santa Fe Ry comm_——--100 
Bethlehem Steel Corp common-______- 
Certain-teed Products — 1 
Columbia Gas & Electric._-________-__ * 
Gembinentel Motors: on... ce 1 
Curtiss-Wright i 
Parnsworth Television & Radio_.._._~ 1 


General Electric Co 
Graham-Paige Motors 
Tnterlake Iron Corp common. _-_-... sine 
Laclede Gas Light 














Friday 
Last 
Sale Price 


37% 33 
x20% 19% 


25% 23 2 


11% 11% 


14 13% 


re 31% 


25'2 25% 
7% 6% 7% 
15 14% 15 

47% 4942 


33 31 
hide 39 2 x39% 


ihonp 120 
te 41% 41% 
‘nt 36 

bas 8758 


13% 13% 


21% 
pee 36 


24% 24%, 
a 13 %2 


»*re 


Week’s 
Range 
of Prices 
Low High 


17 17 


11% 10% 11% 
16% x15%4 
39% 38404 


16% 


6642 66% 
14 14% 
7342 T5% 


11% 11% 12% 


38%, 38% 
27 30 

24% 25% 
23% 23% 
37% 
20% 
31 31 


66 70 
24 24 


“9% 8% 9% 


25% 
415% 
53% 


41% 
49% 


% 33% 


582 


20 19% 20 
14 14 14% 
side 6% 


ial 110 


7 
110 
38% 40% 


32 35 


= 54% 55 


32 33 


21 2142 


52% 53 


23 23% 


51 51 51 
834 8% 8% 


10142 103 


a 454% 45% 
49'2 49 4942 
35 2 34 37 


27% 27 27% 
pes 186 186 
180 17842 180 

pe" 2642 26% 


13% 1338 13% 
14% 14% 14% 


125 125 


* 24 24 
42% 


- 415% 
= 8 8 


E 25% .26% 
ie B82 8B 


105 108 


= 33 33% 


e 20% 21 


es 46 47% 
- 10% 11 

: 18%, 19% 

20 19% 20 

wits 41% 


35% 36 


40 38 40 


25% 24% 25% 
24 24 24 

442 
33% 


4412 


ra 3954 40 
comm 6042 60% 


120 


36 355% 36 
man 48 48 


- 16% 16% 
154% 15% 
13% 


7Y%, 1% $$77%, 
21% 
36% 
4942 


2058 


19 20 


“8% 8% 8% 


” 15% 15% 


497% 47% 49% 
13% 11% 13% 
p 17% 17% 

834 8% 83% 


33% 
28 28 30 

aia 19%, 21% 
56 55 


11% 


14 Ve 


31% 
10% 11% 
 * hn he 
14% 14%, 14% 


41% 


25% 


37% 
9042 


24% 
13% 


for Week 


Shares 


50 
6,300 
1,000 
1,800 


200 
200 
1,200 


2,600 
500 
1,000 
300 
800 


250 
800 
250 


270 
20 
1,000 


1,100 
100 
1,950 


200 
600 
680 
480 


550 
550 
400 

50 


900 
1,050 


3,460 
1,000 
100 
100 


250 
300 
300 


2,600 
6,900, 
f.400° 

100 


50 
250 
400 


200 
300 
2,400 


300 
110 
210 

50 


8,800 


3,150 
190 


100 
1,200 


200 
130 


250 
100 


200 
2,200 
150 


1,300 
1,800 


200 
530 


50 
3,200 
1,550 

300 


600 
100 
100 
850 
300 


650 
30 


100 
100 
400 
600 


900 
10 


500 
100 
1,150 


2,100 
1,100 
300 
700 


500 
1,200 
1,600 

900 


100 
1,900 


3,700 
100 


3,550 


« 





Range Since January 1 


Low 


15% Jan 
BY, May 
15% Apr 
27% Apr 


63 Mar 
12% Jan 
70% May 


11 May 
24% Jan 
17 Feb 
21% Jan 
22% Jan 


20% Jan 
17% Apr 
16% Jan 


55% Jan 
20 Jan 
8 May 


17% Feb 
33% Mar 
33 Jan 


28% Mar 
13 Jan 

6 Jan 
27 Mar 


14% Jan 
12% Jan 

6% Jan 
110 Feb 


7% Jan 
19 Jan 


11% Jan 
11% Mar 
35 Feb 
13 Jan 


16% Jan 
30% Feb 
20 Apr 


0% Jan 

Jan 
“1% * Jan 
14%4 May 


4534 Mar 
6% Jan 
72% Jan 


41% Feb 
45 May 
194% Mar 


27 May 
171% Jan 
135 Jan 
2354 Jan 


10% Apr 


8% Mar 
108% Jan 


22% Mar 
40 May 
7% Jan 
24% Apr 
6% Feb 


102% Jan 
30% Mar 


1842 Mar 
36 Jan 
9% Jan 


16% Apr 
16% Apr 
33. Mar 
21 Feb 
35% Apr 


25 Jan 

6 Jan 
134% May 
37% Feb 


20% May 
21 Jan 
v38 Mar 
18% Feb 
37% Jan 


25% Jan 
51% Jan 


101% Feb 
38% May 
25% Feb 
79% Jan 








32% Mar 
33 Jan 


16 May 
13 Apr 
10 Mar 


6% May 
18 Jan 
31% Apr 
43% Jan 
104 Jan 
94% Jan 


18% Apr 
11% May 
17% Apr 
7 Apr 


15 May 


45% May 
10% Apr 
13% Jan 
74 May 








High 


18 Feb 
11% May 
27 Feb 
41 May 


68% Jan 
16% Feb 
79% Feb 


14% Jan 
42% Apr 
30 May 
27 Apr 
25% Jan 


37% May 
24% Feb 
33 May 


72%, Apr 
24 May 
10% Jan 


25% May 
44% Jan 
53% May 


36 May 
30 May 
21% May 
5842 May 


20% Apr 
15% Mar 

8Va Feb 
111% Feb 


11% May 
41 May 


15% Apr 
35% May 
68 Apr 
38% Apr 
22 Mar 
57% Apr 
234% Feb 


31% May 


im ay va May 


May 
18% Feb 


51 May 
8% May 
103 May 


50 Jan 
50 Jan 
37 May 


32 Feb 
186 May 
184 May 

28 Apr 


14 May 


16 May 
127 May 


24% Feb 
47% Feb 
9% Feb 
29% Feb 
842 May 


108 Apr 
33% Jan 


2442 Jan 
4942 Apr 
12% Jan 


20% Jan 
20% Jan 
46 May 
39% Apr 
45 Jan 


28 Feb 

8% Feb 
17% Mar 
492 May 


25% May 
26% Mar 
48% Feb 
33% May 
41 Feb 


40 May 
61% May 


120 May 
52% Jan 
37% May 
97% Feb 


39%. Jan 
48 May 


19 Jan 
19% May 
13% May 


7% Apr 
23 Feb 
36% Ma 
51% Fe 
110 Jan 
106 Jan 


25% May 
13% May 
20% Apr 
12% Feb 


16% Apr 


51% Feb 
134% May 
20% Fep 
8% May 




































STOCKS Friday Week’s Sales 
Last for Week 

Sale Price of Prices Shares Range Since January 1 

Par Low High Low Hige* 
Martin (Glenn L) Co CONNER aed a sia sll Put 38% Feb 44 #£=Jan 
Nash-Kelvinator Corp 242 23 24% 1,800 20% May 25% Jan 
New York Central RR a2 27 27 2742 1,200 24% May 35 Jan 
North American Co................. ae 36 36 100 34% Apr 37 Apr 
Packard Motor Car__-._--__.--.-... ° 10%4 9% 10% 4,800 9 May 10% May 
Pan Amer Airways Corp__.....____ 2% si ol 19% 20 400 19% May 32 Apr 
Paramount Pictures Inc 1 ee 78 78 100 58% Jan 82% May 
Pepsi-Cola Co 33% lies 3642 36% 100 33 4a May 36% May 
Pullman Incorporated - ° site 6642 66 Ve 100 59% Feb 67 Feb 
Pure*Oil Co (The) common___.______. e ane 285, 285% 400 20 Feb 28% May 
Radio Corp of America common__..._* 16% 15% 16% 1,500 15% Feb 19 Jan 
Radio-Keith-Orpheum — ~~... .-______ 23% 23 24% 1,100 22% Apr 28 #£Apr 
Republic Steel Corp common _________ ° 38 Ye 37% 39 1,800 30 6Jan 40% Feb 

Socony Vacuum Oil Co Inc_-._..___ 15 18 16% 18 6,100 16 Apr M 
Standard Brands common __._________ * aed te y me it ae oe yr sd 
Standard Oil of N J 25 us 76% 76% 300 62% Feb 78% May 
Standard Steel Spring- 1 22% 19% 22% 1,050 19% May May 
Studebaker Corp common 1 37% 32% 37% 1,900 2742 Feb a 4 May 
| RRR IN 1 13% 13 14 6,300 9 Apr 14 May 
United Corp —- - * 6% 6 6% 3,200 May 6% May 
U S Rubber Co common 50 —— aes SS aie 66% Jan 86% Apr 
Wilson & Co common s an 1942 19% 330 17 Apr 19% May 

BO 
Flour Mills of America Inc— 

4% income cony sub notes... 1960 212 212 212 $2,000 192 Mar 212 May 
co a = 











Cincinnati Stock Exchage 









































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low awn 

American Laundry Machinery_ ~~ 26 ae 44% 45% 100 40% Mar 46% Jan 
@merican Produets .......nncennnusoe ° ak 4%, 5% 175 1% Jan 6 Mar 

Participating preferred ~-_.----~ ~~ sf aie 21 21 20 13% Jan 21 May 
ORR onc ctittieroeiveliaenin ik 8 233 23% 24 286 17% Jan 24 Mar 
Burger pao sdonsietesaltteniostahapiamapeaiteiet ° 1542 15% 15% 235 wif 9 - “ee ee. 

ies ince Soe a Pe ee foe ee Mo ta eng e OPN ~ eet 

homaee oc... bean . pine 16% 16% 45 12% Jan 16% May 
Cincinnati Advertising Products______ * ra 174% 18% 85 15 Mar 20 Jan 
Cincinnati Ball Crank... ------.. 5 11% 11% 11% 124 5% Mar 13% May 
CNO&TP " 20 100 100 =100 90 95 May 110 Jan 
Cincinnati Street 50 19% 19% 20 1,040 14 Jan 20 May 
Cincinnati Telephone 50 105 4 104% 105% 90 89 Mar 106 May 
Cincinnati Union Stock Yards__._---_ * pat 12 12% 100 10% Apr 13% Jan 
Co ee Pen Fn ° sini 13 13 132 12 Jan 13. May 
Eagle-Picher 10 29% 28% 29% 184 19% Feb 29% May : 
Matis @ Dene 3 cece es ° a 135 137 78 80% Jan 137 May 
Formica Insulation ~..--.--------___ * 32 32 32 70 24% Mar 37 Jan 
QR NG” nis. sti Detainees * nei 65 65 78 57 Jan 70 Mar 
pe aes: 2a: She eNOS bg vEK 12 12% 150 11 Mar 13% Jan 

I a I i Aas ch doen diets seacei bal 50 51 51% 51% 120 49 Mar 51% Jan 
Kroger ° aes 64 64% 115 44% Jan 65% May 
SOMO ec cicisttbincn emi wi smibtsimn meine ° att 9 9 75 6 Jan 9 May 
NEE etn ccdinerncenty * tins 3242 33 30 2842 Jan 34% Jan 
i * rn 23 23 10 22 Apr 23 May 
National Pumps preferred__________- 10 nite 10% 10% 50 9 Feb 11 Jan 
Procter & Gamble sail 68 67¥%e 6842 82° 51% Feb 71 Apr 
eee eee Ai .....-............. . -- 3131 10 29 Jan 31 May 

Te as eas seca sina * io as 7% T% 50 5% May 8% Feb 

RE lS a ae a as 514% 52 120 32% Mar 52% May 
US Piaying:Card__.____.........-.... 10 wae 80% 80% 2 62% Mar 83% Apr 
OE SS Ee ® 52% 52 5242 67 32. Jan 52% May 

a Sa ae aa 50 51% 51% 51% 113 50 Jan 53% Mar 

Unlisted— 
American Rolling Mill 25 36 3558 36% 479 27% Jan 36% Feb 
rg - * (eee one 25 27 600 17% Apr 27 May 
Cities Service e ate 35% 35% 4 26% Mar 37 May 
este a de 41% 41'2 10 28% Jan 42 May 
Columbia Gas ° 133 13% 13% 950 9% Jan 14 Jan 
I mal on 1842 18% 16 15% Feb 21% Apr 
General Motors 10 737 73% 75 251 70 Feb 80 Jan 
Pure Oil ~_-- aE sihesn e 28% 28% 40 20 Mar 28% Apr 
Standard Brands ____ — it 49% 49% 5 41% Feb 53% May 











Cleveland Stock Exchange 











STOCKS 

Par 
Akron Brass Mfg_ 50c 
Aieemany Core. ¢yn)...........-+-----. 1 
American Coach & Body---~~--~----- 5 
American Tel & Tel 100 
Brewing Corp of America__.~-~-~-~-~- 15 
ee i cinsiient tpl mime, ba 
Cleveland Cliffs Iron preferred__.___- @ 
Cleve. Elec. Ill 4%% pfd__-_.-.------ * 
REE ESR SEE ee 5 
Consolidated Natural Gas_..------- 15 
Detroit & Cleve Navigation_________~ 5 
Eaton Manufacturing ~----.-~----~~ + 
mree Matlroeé. “(Ue )c oe” 
Ceaek- C0: CTD pennies 1 
General Electric (Un) ° 
IRIN UAD: SIU 5 nescence: icisins ineisteciinigictpineh eneree 10 
General Tire & Rubber common __-_--_- 5 


Glidden Co com (Un) 


Goodrich (B F) common___-___---_-__ bd 
Goodyear Tire & Rubber com___-___-__ bg 


Gray Drug Stores 


Great Lakes Towing pfd_.__-.--__- 100 


Friday 
Last 
Sale Price 


25% 


32% 


28 


Week’s 
Range 

of Prices 
Xow High 
8% 9 

1%, TY 
24% 25% 
a196%a198% 


a90% a90% 
a415g a42%4 
100 101 


alll¥ealll’ 
30% 33 
a58% a59% 


8% 8% 
aG5 ¥e a65¥%e 
al8% al8% 


al5% al5% 
a47 a47% 
a72% a74%4 
a57 42 a58% 
a52% a53 ¥%e 


a77¥e a79% 


a71% a71% 
28 30 
71 71 


Sales 
for Week 
Shares 


300 
150 
1,010 
101 


Range Since January 1 


Low 
8 Mar 
5% Jan 
164% Mar 
185% Feb 


72 Jan 
28% Jan 
96 Feb 


110% Apr 
26% Jan 
42% Jan 


7 Apr 
5842 Apr 
16 May 


10% Jan 
45 Jan 
70 May 
37% Feb 
36%4 Jan 


68 Feb 
585_ Jan 
22% Jan 
71 May 








Atgh 

9 Feb 

8% Jan 
25% May 
198% May 


91 May 
44% May 
102% Jan 


113% Jan 
34% Feb 
60 May 


9% Feb 
71 Feb 
23% Jan 


15% May 
52 Feb 
80% Jan 
59% May 
53 %4e May 





88% Apr 
17 Apr 
32% May 
78 Jan 








For footnotes see page 3034. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 31 





STOCKS Sales 
for Week 


Shares 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Halle Bros common 50 50 50 112 
Harbauer Co ws 12% 12% 25 
Rudustrial Rayon new com (Un) dane a52% a53% 260 
Interlake Iron (Un) an 17% 17% 110 


Jaeger Machine 
duuaes & Laughlin 


Belley Island Lime & Trans_.._~.-_-* 15 15% 


Lamson & Sessions _-10 135% 14% 
Medusa Portland Cement____..--~..° 50 52 642 
Metropolitan Paving Brick ° 20 20 200 


ES Se a40% a41_ 65 
Mational Tile & Mfg-- 7T¥e 7%, 387 
N Y Central RR (Un) a265% a26% 15 


@hio Oil (Un) 100 
Pennsylvania RR (Un) 273 


Radio Corp of Amer (Un) 151 
aepublic Steel (Un) 7 





100 
566 


33% 33% 
a475@ a51% 





1,455 
241 











a29Y%4 a29 Va 
a41%4 24256 








164% 16% 
a37% a39 Ye 
58 59% 


a27% a28%e 142 
a65% a66 90 
a88¥e a91% 77 





Standard Oil of Ohio common 
Thompson Products Inc com 
U S Steel (Un) 


Van Dorn Iron Works 





32% 32% 
Warren Refining & Chemical__.-~-~-- 2 4% 4 
White Motor 4 1 a39%— a40% 
World Publishing 34 34 


Veungstown Sheet & Tube common_-_* a78%% a82%% 
VWoungstown Steel Door (Un)_~-- + a26% a27% 


Bange Since January 1 


Low 


31 Jan 
11% Mar 
43% May 
13% Jan 


26| Mar 
40 Mar 


14 May 


13% May 
40 Jan 
16% Jan 


32% Jan 
6 Apr 
24% May 


19% Feb 
40 May 


15 Mar 
29% Jan 
51% Feb 


205, Mar 
49 Mar 
79% Jan 


25 Apr 
4% Mar 
35% Feb 
24 Feb 


61% Mar 
25 Jan 


High 
51 May 
12% May 
5342 May 
20% Feb 


33% May 
53% eb 
17% Jan 
17% Feb 
52 May 
22% May 


40% May 
8% Apr 
35% Jan 


29% May 
47% Feb 


19 Jan 
40% Feb 
60% May 


28% May 
68%. Jan 
97% Feb 


34% Feb 

5% Jan 
44 Jan 
34 May 


82% May 
31 Jan 








WATLING, LERCHEN & Co. 


en a er 


- Mew -York-Steck Exchange ~ 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 


~- New York’Curl’ Associate” 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 


Friday Week’s 


Last Range 
Sale Price of Prices 


Low High 


5% 866% 


STOCKS Sales 
for Week 


Shares 
Allen Electric 


Baldwin Rubber 16%, 17 
SESE 2 AAR ‘ 53 53 
Brown, McLaren ~~~--~~--~-~---~- a 3% 35% 
Burroughs Adding Machine 3, 19 19% 


6% 400 
545 
425 
1,500 
1.040 


245 
400 
200 
100 


3,050 
1,423 
100 
210 


395 
800 


670 
100 
475 
553 


Chrysler Corp 135 

Consolidated Paver common 21% 
Continental Motors 19 
Crewley, Milner ‘ . 21% 


Detroit & Cleve Navigation 715% - 8% 
Detroit Edison common 2734 28 
Detroit Gray Iron 6 6 
Detroit Steel Corp 26 26 


135 
2112 
19% 
21% 


Federal Motor Truck common 
Friars Ale 


Gar Wood Inc__- 16% 1654 
Gemmer Mfg class B 20 20 

General Finance 14% 14% 
General Motors common We T5%e 


19% 
2% 


19% 
2% 





6% 
6% 
12% 


5,400 
560 
1,650 


754 
467 
766 
1,330 


150 
3,750 
693 


700 


2,965 
12,651 
240 
250 


3,018 
1,600 
1,545 

600 


350 
2,075 


1,068 
1,050 
675 
200 


650 


Gerity Michigan Die Casting__......1 6 
Goebel Brewing 1 65% 
Graham-Paige common 





Hoover Ball & Bearing 28 
Hoskins Mfg common 19% 
Hudson Motor Car common __- 30 
Hurd Lock & Mfg 12 


Kingston Products common 
Kinsel Drug 
Kresge (SS) common 


8% 
3% 
45% 


LaSalle Wines 


Masco Screw Products 

McClanahan Oil common 

Motor Products 

Deere Cor ... Ea a 10 


Packard Motor Car 

Park Chemical Co common 
Peninsular Metal Products._..._.____i 
Prudential Investment 


Rickel (H W) Co 
River Raisin Paper 


Scotten-Dillon 

Sheller Mfg new common 
Simplicity Pattern 

Standard Tube class B common 





Tivoli Brewing 


Udylite common 


51 
Union Investment 5 


477 
590 


100 
110 
951 
2,950 
150 


Walker & Co class A 

Class B 
Warner Aircraft common 
Wayne Screw Products new com 
Young Spring & Wire 


Range Sinoe January 1 
Low High 


4% Jan 


154% Jan 
47 Mar 

3¥% May 
16% Mar 


118% Feb 
21% Jan 
16% May 
15% Feb 


7 Apr 
25 Jan 
5% Jan 
23 Mar 


15 _ Mar 
2% Mar 


12%4 Jan 
16 Mar 
13 Jan 
70% May 


5 Jan 
6 Mar 
10% Jan 


23 Feb 
17% Mar 
2842 Jan 

8 Jan 


7% Feb 
2% Apr 
35 Jan 


6 Ye May 


3% May 
2% Apr 
32% May 
17 Mar 


9 May 
5% Jan 
5% May 
4 Jan 


4% May 
6% Jan 


11 Apr 
10 Mar 
6% Jan 
6% Jan 


5 Mar 


11% Mar 
8 Jan 
9%, Mar 


39 Jan 
13% Jan 
4% Jan 
3% May 
29 Mar 


7¥%e Feb 


19 Jan 
53 May 

5 Feb 
19% Jan 


135 Jan 
23 Feb 
23% Jan 
23 May 


9% Feb 
23 Apr 
7 Feb 
2742 Feb 


19% May 
oo Jan 


16%4 May 
22% Feb 
16% Feb 
80 Jan 


7 Feb 
8% Feb 
15% Jan 


28 May 
19% Apr 
34 Mar 
12 May 


9% Feb 
4 Jan 
45% May 


8 Jan 


5 Jan 
3% Jan 
33 Jan 
21% Jan 


12% Feb 
7% Jan 
7 Jan 
4% Jan 


6% Feb 
8% Feb 


13% Jan 
16% May 
11 May 
9% Jan 


8 Jan 


15% May 
8% Jan 
18% May 


42 May 
15 Apr 
6% May 
a Apr 
31 May 





~ 





ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Ualisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street—LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exchange 


STOCKS Frida 


Last 


Sale Price 


Bandini Petroleum Co 
Barker Bros. Corp. com new 
Barnhart-Morrow Consolidated _ seat 
Berkey & Gay Furniture Co... 1 5 
Blue Diamond Corp -2 95% 


Bolsa Chica Oil Corp 5% 
Broadway Dept Stores Inc common-_- 68 
Byron Jackson Co a39% 


3% 











California Packing Corp common ite 
Central Investment Corp 32 
Chrysler Corp a136% 


Colorado Fuel & Iron new 
5% preferred a 
Consolidated Stee] Corp a 
Preferred e 
Creameries of America, Inc = 











Douglas Aircraft Co 
Dresser industries (new) 


Electrical Products Corp__._.._....-_4 
Emsco Derrick & Equipment Co____-- 
Exeter Oil Co, Ltd class A 

re Ce Te Me a, a a ol slain lial 
Farmers & Merchants Nat'l Bank__100 
Parnsworth Television & Radio_...._\ 
Fitzsimmons Stores class A... ....1 


a9l 
a27% 





15% 
1.00 


a re 


Garrett Corp (The) 

General Motors Corp common... 
General Paint Corp common 
Goodyear Tire & Rubber Co com_.._* 


Hancock Oii Co A common 

Holly Development Co 

Hudson Motor Car Co 
Rights 

Hunt Foods Inc common 

Hupp Motor Car Corp 


Intercoast Petroleum Corp. __..__--10c an 
Jade Oil Co 
Lane Wells Co nom 
Lincoln Petroleum Co 1.95 


Lockheed Aircraft Corp a35 5 
Los Angeles Investment Co ma 


25c 





Mascot Oil Company 1.25 
Menasco Manufacturing Co 7 
Monogram Pictures Corp 9% 


Nordon Corporation. Ltd 19¢ 
Northrop Aircraft, Inc 


Oceanic Oil Co 


Pacific Clay Products 
Pacific Gas & Elec common 

6% ist p . 
Pacific Indemnity Co__._..~-~-~- 
Pacific Lighting Cerp common 


1.55 





16% 


Republic Petroleum Co common--_-_---1 
5%2% preferred —--...----~------50 

Rice Ranch Oil Co 1 

Richfield Oil Corp common 
Warrants 


Safeway Stores, 
Sears Roebuck & Co 


Sierra Trading Corp 

Signal Petroleum Co Calif. _---------1 
Sinclair Oi! Corp 7 
Solar Aircraft Co 


Gouthern Calif Edison Co Ltd 
6% preferred class B 
542% preferred class C 
So Calif Gas 6% pid class A__._ ~~‘ es 


Bouthern Pacific Company etl 
@tandard Oi) Co of Calif___...-.----* oe 
Sunray Oil Corp 1 13% 





Textron Inc common rae 
Transamerica Corporation._._..._--~ —_2 21 
Truax-Traer Coal Co ees 


Union Oil of California_._.--.---- sain ma 
Universal Consolidated Oil Co ob 


Western Air Lines Inc 0255 





Mining Stocks— : 
Black Mammoth Cons Mng Co 9c 
Calumet Gold Mines Co ae 
Cardinal Gold Mining Co 1 Fash 
Cons Chollar G & S Mng Co 260 


Imperial Development Co 5c 
Zenda Gold Mining Co llc 


Unlisted Stocks— 
Amer Rad & Stan San Corp “ae 
Amer Smelting & Refining Co eam 
American Tel & Tel Co 
Anacenda Copper Mining Co...__---50 oa 
Armour & Co (Ill) 5 et 








y 


al31% al36% 


ied 


a20% 


a25% 


Week’s 
Range 
of Prices 
Low High 
3% 4 
36% 39% 

60 60 
47% 5 
93%, 95% 


55 6 
68 69% 


a38 ¥% a40%e 


a46%4 a46% 


31 32% 


17 17% 
a2l1 

41 41% 
32% 32% 
29% 29% 


a91¥%e a92% 
a27% a27% 


15% 15% 
15 15 


Se. 1D... 


369 370 
15 15% 
l1l% 12% 


17% 17% 
73% Th 

30 30 
72% 72% 


98 98 
1.40 1.45 
30% 21% 

13 V% 
45% 50 
853 9% 


1.30 1.40 


25c 25c 


19 19% 
1.90 2.00 


a33%2 a35% 


215 215 
1.10 1.25 
5% ¥ 
9% 9% 


19c 
14'2 


18c 
13% 
1.50 1.60 


16 16% 
455, 45% 


a44\4 a44%% 


623% 62%. 
62 62 


11% 
55 
1.00 
20% 
4'2 


47% 


345% 


10c ° 


35¢ 60c 
1934 20 
a29 a29'%4 
38% 39 


31% 31% 
30 30 


a405% 2405 


66% 69% 
59 59 
13% 14 


24% 25% 
21 21% 


a22% a22% 


28% 28% 
25 25 


255 


9c 9c 
14c 14c 
9c 9c 
225 260 


4c 5c 
llc llc 


21 21% 


a68% a69'% 
al99% a196%,a199% 


48 2 
1842 


48 '2 
17% 


Sales 
for Week 
Shares 


1,625 
340 
500 
450 

1,054 


3,450 
1,292 
85 


15 
1,833 
260 


1,100 
215 
625 
400 

1,250 


140 
122 


200 
300 
. 8,900. 


41 
765 
1,450 


575 
798 
360 
235 


241 
800 
556 
3,656 
4,779 
650 


5,203 
1,000 


452 
4,920 
270 
55 


600 
5,620 
375 


10,500 
620 


3,420 


501 
243 

90 
120 
215 


6,295 
80 
11,000 
1,346 
200 


651 


250 


400 
55,800 
1,089 
125 


974 
1,170 
123 
10 
878 


505 
5,677 


1,533 
1,932 
150 


2,001 
425 


89 


Range Since January 1 


Low 
3% May 
35 Apr 
60 May 
4% Mar 
6% Feb 


5% Mar 
48 Jan 
3142 Feb 


41 Jan 
31 May 
120% Mar 


16% May 
20% May 
34% Jan 
30% Jan 
22% Feb 


90° May 
24 Mar 


14% Mar 
13% Mar 


nw 400 May. 


355 Apr 
14% Mar 
8 Jan 


10% Jan 
70% May 
21% Jan 
61% Feb 


83 Mar 
1.35 Mar 
28 Mar 

1% Jan 
27 Jan 
8% May 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
31% May 
200 Jan 


1.75 Apr 
5% May 
8 Jan 


17c Apr 
11% Feb 


1.35 Apr 


12 Feb 
41 Jan 
42%, Feb 
6242 Apr 
59 Feb 


8% Jan 
51 Feb 
55 4¥ec Mar 
14% Feb 

3% Mar 


2534 Feb 
45 Apr 


9c Mar 
19c Mar 
17% Feb 
21 Feb 


33% Feb 
30% Mar 
29% Mar 
40% Mar 


55% Mar 
42%. Feb 
7% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Feb 


25% May 


9 May 
13c May 
8c May 
2.05 Mar 


5c May 
10c May 


17% Jan 
66% Mar 
186% Feb 
43% Jan 
12% Jan 


High 
6% Jan 
39 %4 May 
1 Feb 
6 Jan 
9% 


Apr 
6% Apr 
70% May 
34% Apr 


46% May 
33. May 
136% Apr 
23% Jan 
24 Feb 
45% Feb 
32% Apr 
31 Apr 


98% 
33% Jan 


20% Feb 
16 Apr 


Apr 


ow 125 Jae 


385 Jan 
19% Jan 
124% May 


17% Apr 
79% Feb 
30 May 
76 Apr 


98 May 
1.90 Jan 
33 Mar 
% May 
50 May 
10% Jan 


1.55 Feb 
30c 


20% Jan 
2.05 May 
4242 Jan 
215 May 


1.75 Apr 
8%, Jan 
10%8 Apr 


Jan 


37c Jan 
15% Apr 


2.70 Feb 


17 May 
45% Apr 
44 Mar 
65 Jan 
64 May 


11% May 
55 May 
1.20 May 
20% May 
442 May 


345% May 
48% Apr 


l4c Feb 
60c May 
20% Jan 
27% May 


39% Jan 
32% Feb 
31% Jan 
42 Jan 


6942 May 
59 May 
14 May 


25% May 
21% May 


28% May 
27% Apr 


33% Jan 


18c Feb 
20c Mar 
20c Jan 
2.80 Apr 


8c Jan 
24c Jan 


23 Feb 
68% Apr 
194%, Feb 
61 Peb 
1842 May 





For footnotes see page 3034. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 31 



















































































STOCKS Friday Week’s Sales 
Last Bange for Week 
Sale Price of Prices Shares 
Par Low High 
AT & SF Ry Co 100 _. €2115%all8% 105 
Atlantic Refining Co (The) .----_-~- 25 _ 50 225 
Aviation Corporation we SF 11% 11% 1,275 
Baldwin Locomotive Works vtc_. ~~ 13 pom 33% 33% 308 
Bendix Aviation Corp__...._..------ 5 a52% a52  a53 215 
Bethlehem Steel Corp * a109% a1085%al1l11% 195 
Beeing Airplane Co__......._.._.._.- 5 _. @295% a29% 40 
Borden Company ........._-___-_._15 a55%  a55% a55% 7 
Borg-Warner Corp..__..._________.- __ a59% a59% 30 
Canadian Pacific Railway Co._.....25 = 20% 20% 245 
Sg a CIE eA LT 25 wt 51% 51% 360 
Caterpillar Tractor Co__._____________ * a79% a79% 35 
Cities Service Co 10 - a35% a36 76 
Columbia Gas & Electric Corp______- ® a 13% 13% 270 
Commercial Solvents Corp___________ © a30% a29% a30% 145 
Commonwealth Edison Company. 25 ae 35% a35% 48 
Commonwealth & Southern Corp_____ ° 5% 5 5% 15,055 
Cons Vultee Aircraft Corp__._..____- _ @25% a26% 26 
Continental Motors Corp_______-____- 1 20% 19 20% 976 
Continental Oil Co (Del)___-_-____-_ 5 -- a48% a48% 25 
Curtiss-Wright Corp 1 ond 8% 8% 575 
GE eS, TI Si 1 a23 a23 a23% 110 
Electric Sens ry Sy Cee 5 _. 025% a25% 20 
Electric Power & Light Corp_________* es 29 29 150 
General Electric Co ° . 48 48% 572 
General Foods Corp ° mS 53% 53% 208 
Graham-Paige Motors Corp... ._____ i 13% 11% 13% 1,297 
Great Northern Ry Co preferred____- . vi 263% a63% 50 
Interlake Irun Corp......_............ ° “aA 17% 17% 500 
International Nicke)] Co of Canada.._ _. 20405 a41% 150 
International Tel & Tel Corp________ -. 826% a26% 130 
Kennecott Copper Corp ° -- 258% a59% 40 
Libby. McNeill & Libby_...________ ae si 13% 14 490 
ot 2 RE EE ee REIL, SE ae * -- a37% a39% 220 
McKesson & Robbins, Inc___________ 18 2 a55 a55Y% 55 
Munigomery Wara w Cu, inc.________ al102% a100%a103% 225 
New York Central RR bd 27 27 27% 965 
North American Aviation Inc______-_- 1 14 Y% 14% 14%.... .. -240 
» Yorth, Amarican Go = s+. > s_18 * THR, 6h, 362 100 
Ohio Oil Co ° a28% a28% a29% 320 
Packard Motor Car Co_......._____. ° 10% 10 10% 1,095 
Paramount Pictures, Inc 1 a75% ©a75% a75% 50 
Pennsylvania Railroad Co___________50 42% 41% 42% 412 
Phelps Dodge Corp 25 ea 4642 46% 234 
IN NE hid aie nae eitteemnictnitsipeaaaeds one * a67% a67 a67% 23 
Pure Oil Co___- asics ° 28% 285% 28% 235 
Radio Corp of America bd bias 16 16% 633 
Republic Steel Corp ° one 3734 39 624 
Socony-Vacuum Oil Co 15 18 17 18 2,186 
Southern Ry Co-_- a -- 259% a61% 125 
Standard Brands, Inc ® ~ 248% a50% 86 
Standard Oil Co (Ind).-.-________ 25 4955 4944 495s 2390 
Standard Oil Co (N J)_-.---____ 28 re 76% 76% 591 
Stone & Webster, Inc_...__---_-_~-- * a22% a22% a23% 50 
Studebaker Corp . 1 35% 32% 36% 912 
Swift & Co. 25 -- a39% a39% 95 
Texas Co 25 cag 6542 65% 182 
Texas Gulf Sulphur Co ___..--_-_---_ * a58% a57 a58% 115 
lide Water Assoc Oil 10 ae 23 23 225 
Union Carbide & Carbon Corp_._....* a119% a119% a120% 93 
Union Pacific Railroad Co___... ~~ = 21565, al55% al56% 60 
United Air Lines, Inc nae 41% 41% 130 
United Aircraft Corp 5 dhe 31% et 200 
United Corporation (Del.)_.....----~- > sie 6% 6%. 550 
2S ge RE En ee: Se ee 10 —— 2#77% al75@ 70 
U 8S Steel Corp * -— 2@87% a91%4 792 
Warner Bros Pictures Inc. 5 a48 a48%— a5042 276 
Western Union Tel Co A__...._.____ ° nan 37% 3834 580 
Westinghouse Elec & Mfg Co_.....12% 367s 35% 36% 700 
Willys-Overland Motors, Inc.......__ 1 a24 a22% a24 181 
Woolworth Company (PF W)—--.... 10 a61% a60% a62 300 


Range Since January 1 


Low 


109 Jan 
34% Feb 
9% Jan 


30% Mar 
50% Apr 


98 Peb 
33 Jan 


52% Jan 
184% May 
45 Feb 


73% Mar 
26% Feb 


10% Jan 
20 Mar 
31% Feb 
2%, Jan 
27% Feb 
17% Mar 
305% Jan 


7% Apr 
22% Apr 
19%4 Feb 
21 Feb 


46 May 
50% Feb 
10% Apr 
595 Apr 


13% Jan 
36% Mar 
23% Mar 
50% Jan 
11% Jan 
33% Jan 


47 Jan 
16% Jan 


24% May 


13. -May - 


31% Mar 


19% Feb 
9% May 
60% Jan 
40% May 


3754 Feb 
20% Feb 
15% Feb 
31 Jan 


15% Mar 


474% Jan 
38 Feb 
65% Feb 


18% Feb 
29% Apr 
37% Apr 


53 Mar 
50% Mar 
19% Feb 


10042 Feb 
160% Apr 
40 Apr 


29% May 
4% Jan 
7642 May 
80% Feb 


3154 Jan 
34% Apr 
33% Mar 


20% Feb 
53 Feb 


High 
110% May 
50 May 
14% Feb 


38% Jan 
50% Apr 


112% Feb 
33% Mar 


54% May 
22%2 Feb 
51% May 


78% May 
35% Apr 


13% Jan 
31% May 
355% Apr 
5% May 
32% Jan 
23% Jan 
40 Apr 


12% Feb 
33% Feb 
26 Apr 
29 May 


51% Feb 
5342 May 
15% Jan 
6042 May 


20% Jan 
415% Feb 
31% Feb 
60 Apr 
15% Apr 
40% Apr 


51 May 
99% May 


35% Jan 


as lG@% Jan 


36 4%2 May 


285% May 
12% Feb 
78% Apr 
47 Feb 


4642 May 
28% May 
18% Jan 
39% Feb 


18 May 


52% May 
49% May 
7642 May 


23 Jan 
36% May 
40 May 


6542 May 
50% Mar 
23% Apr 


119% Apr 
160% Apr 
51% Jan 


36% Jan 
7% Jan 
7642 May 
96% Feb 


545% Apr 
51% Feb 
39% Jan 


264% Jan 
60% May 





; 


—~-—- | 





Philadelphia Stock Exchange 


























STOCKS 

Par 

American Stores me 
American Tel & Tel 100 
Autocar Company —~...~~-~--_. cape ose 
Baldwin Locomotive Works v t c__..13 
Bankers Securities Corp. pfd________ 50 
Budd (E G) Mig Co common-_-.____- bd 
Chrysler Corp 5 
Curtis Pub Co common bd 
Delaware Power & Light_......._ 13% 
Electric Storage Battery__........___ ° 
Genera! Motors 16 
Gimbel Brothers new. ~~~... __.__ 5 
Lehigh Coal & Navigation.__......__® 
Lehigh Valley RR- -50 
National Power & Light. bd 
Pennroad Corp 1 
Pennsylvania RR__.---.--.--.-._. 50 
Penna Salt Manufacturing....__._____50 
Philacelphia Electric Co common__-.._® 
$1 preference common... _... bd 
SGP MUCICTTOR onc nce ene 100 


Friday 


Last 


Sale Price 


1995% 

120% 
23 

1365 
21% 


555% 


42% 


29% 
29 


Week’s Sales 
Range for Week 

of Prices Shares 

Low High 

405, 42% 305 
196 44 199% 1,081 
33 33 10 
33% 34% 244 
118 120% 134 
21% 23 230 
13156 136% 427 
21% 22% 508 
243%, 25 1,302 
52% 55% 258 
723% 76 2,151 
63% 64 180 
14% 15% 1,138 
13% 14% 157 
1133 11% 688 
7TVve 8% 3,748 
4l1%2 43 2,206 
47% 48 320 
29% 30% 5,544 
29% 29% 1,468 
119 119 20 


Range Since January 1 


Low 
27% Jan 
185% Feb 
28 Jan 


30% Apr 
83% Jan 
18% May 


117% Feb 
19% Mar 


22% Jan 
49% Mar 


70 May 
40% Feb 


14% Mar 
12 Jan 


9% Mar 
73% Apr 
39% May 
40% Mar 
20 Mar 


25% Apr 
118% Jan 


High 
4542 May 
199% May 
37% Jan 


3854 Jan 
121 May 
26% Jan 


140% Jan 
26% Jan 


26% Apr 
555% Jan 


80% Jan 
70 May 


17% Jan 
17 Jan 


12% Jan 
9% Jan 
472 Feb 
48 May 


31% Apr 
31 Jan 
12142 May 



























































STOCKS Friday Week’s Sales 
Last Range for Weck 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Phila Elec Power 8% 566-38 2842 28% 2834 377 27% May 32% Jan 
Philco Corp --- 36 35% 36% 296 33 May 46% Jan 
Reading Co common___.__.________50 28% 28% 28% 25 26% Apr 33% Feb 
a ae ae 1 pes 31 31 50 26% Feb 31 Jan 
Salt Dome Oil Corp_......._..______1 10% 10% 10% 2 7% Mar 10% May 
Scott Paper common___.__.._.______ . 56% 555% 56% 250 52% Jan 59% Mar 
Sun Oi] —_ san ad bie 75 76% 139 64'2 Feb 76% May 
Tonopah Mining __________________ eo. 3% 3% 31 3 May 4% Feo 
Transit Invest Corp common___._- 25 3 2% 3% 671 1 Jan 4% Fed 
CE TRG 25 4% 4% 5% 3,189 3% Jan 5% May 
United Corp common * 6% 57 6Y, 4,290 4 Jan 7% <i 
$3 preferred * ain 54 5 54 5% 10 47% Jan 58% Feb 
United Gas Improvement 13% 2634 26% 28% 984 22% Apr 30% Apr 
Westmoreland Ine _..._.__.__________ 10 aed 21% 21% 100 21% May 27%, BR 
Westmoreland Coal ______.______.__ 20 41% 40% 41% 70 36 May 472 May 
Pittsburgh Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January f 
Par Low High Low High 
Allegheny Ludlum Steel ° 58% 58 60% 430 38% Jan 60% May 
Blaw-Knox Co ° 29% 255% 30% 507 22% Mar 30% May 
Columbia Gas & Electric common____* 13% 13% 14 635 9% Jan 15% Feb 
Continental Commercial Corp__.___ 1 See 4% 4% 300 2% Jan 42 May 
Duquesne Brewing ~-.-...__________ 5 ah 27% 27% 150 25% Mar 34 «86 Few 
Harbison Walker Refractories__.____~ bd aie 32% 34% 287 22% Mar 34% May 
Jeannette Glass pfd_...______________ * pits 100 100 35 95 Mar 115 Jan 
Lone Star Gas__--. 16 ae 19%, 19% 105 15% Jan 20 May 
Mountain Fuel Supply_- 10 16% 16% 16% 2,962 10% Jan 17% May 
National Fireproofing Carn-——-=.—-.—* 12 9 . 6,162 6% Jan 12 May 
Ofiio Oil & Gas_______ 5 2% 2 2% 625, 1 Mar 2% May 
Pittsburgh Brewing common________ * ash 5 5 ¥% 425 4Y¥_, Jan 6% Feb 
ON RR ES 8 ET > eas 6642 67 130 6642 May 80 Feb 
Pittsburgh Plate Glass__.._.__.._..__ 10 41% 41% 42% 440 40¥%_ Feb 48% Jan 
Pittsburgh Screw & Bolt Corp__.__-_* 11% 11% 11% 80 9 14% Jan 
Pittsburgh Steel Foundry common ___-_* coed 10% 10% 420 7% Jan 10% May 
ee es 1 1% 1% 1% 450 15% May 2% Feb 
eS Oe * 12% 12% 12% 100 12% Jan 13 Fe 
San Toy Mining 1 35c 30c 35c¢ 26,600 30c Mar 60c Jan 
Standard Steel Springs_._..____----~- 1 23 23 23 50 18% Jan 24% Feb 
United States Glass common___._.--1l 26 205% 28% 2,614 5% Jan 28%, May 
Common vtc 1 rth 20%2 28% 2,318 5% Jan 28% May 
Vanadium Alloys Steel ba 46 46 46 270 40 Mar 46 Jan 
Westinghouse Air Brake ° 40 Ye 38% 40% 281 32% Mar 40% May 
Westinghouse Electric Corp com.__12% 35% 35% 36 669 32 %e Mar 39% Jan 





Members 


ee 





Established 1871 


New York Stock Exchange 

St. Louis Steck Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri _ 








St. Louis Stock Exchange 


STOCKS 

Par 

American Inv common___-_-_--------_-_ 1 
Bank Building Equipt common-_-____-- 3 
Burkhart Mfg common _ __-—..--.---_ 1 
Century Electric Co..................10 
Coca-Cola Bottling common ____----_ 1 
Columbia Brewing common _-___-_-_--~- 5 
Emerson Electric preferred_______~_ 100 
Griesedieck-Western Brew common-_-_* 
Huttig S & D common__---_-------- 5 
Hyde Park Brew common-_-_-_-_-------~-~ 4 
Hydraulic Pressed Brick common___100 
REE ees 2 See ee Sea 100 


International Shoe common ___-----~~- e 
Johnson-S-S Shoe common___-_-_------ bg 
eae See * 
Knapp Monarch common ____------~- *. 


Laclede-Christy Clay Prod com_. ~~ 5 
Laclede Steel common _-__-_-_---~--~--~- 20 
Landis Machine common-_-_-—__-_-~----~ 25 


Midwest Piping & Supply common-__-__* 
Mo Portland Cement com 25 





Rice-Stix Dry Goods ist pfd-_-_~~~_ 100 
St. Louis Pub Serv ‘‘A’”’ com__------- 1 
Scruggs-V-B Inc common-____----~-~-~-- 5 
Sterling Aluminum common-_ _—_—~--~- 1 
Stix, Baer & Fuller common-__.._.-_ 10 
Wagner Electric common____-..._____15 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
om 13% 13% 67 
al 9 9 75 
54% 53% 54% 100 
10 9% 10 527 
pn 19 19 200 
31% 31% 32% 330 
an 115 115 25 
eu 55 55% 40 
31 30 31 270 
aes 25 25 50 
oni 7 7 15 
47 47 47 230 
obiiss 4842 49% 65 
35 33 35 400 
aan 12 13 180 
36 30 36 600 
23 22 24 588 
5% 2434 25% 340 
26 2642 26% 25 
oe: 0 40 60 
29 26% 29 653 
se 152 152 5 
29 27 29 1,282 
96 95 96 120 
Fi 28 28 125 
‘57% 5742 59 595 
48 465% 48 305 


Range Since January 1 


Low 
11 Mar 
8 Jan 
4742 May 
8% Jan 
17 Apr 
31% May 
114 Jan 
50 Mar 
22% Mar 
22% Apr 
5% May 
47 Mar 
43% Jan 
25 Feb 
10 Apr 
20 Feb 
15 Mar 
24 Jan 
26 May 
33 Jan 
2442 Jan 
140 Apr 
19 Mar 
65 Jan 
18% Jan 
32 Jan 
42%2 Mar 


High 
14 May 
9l4 May 
55 May 
10% Jan 
24 Feb 
35% Feb 
115 May 
68 Feb 
31 May 
32 Jan 
8 Jan 
52% Jan 
50 Jan 
35 May 
15 Jan 
36 May 
24 May 
28 =Mar 
30 Jan 
40 Mar 
29 Feb 
1°2 Mav 
29% May 
96 May 
20M, Apr 
59% May 
49% May 





For footnotes see page 2034. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 31 


Monday, June 3, 1946 




















Montreal Stock Exchange 


Canadian Funds 
Friday 
La 


Bale Price 
r 


STOCKS 


Alitibi Power & Paper new com 
New $1.50 preferred 
New $2.50 preferred 

Acadia and Atlantic Sugar A com____* 
5% preferred 


Acme Glove Works Ltd common 
642% preferred 
Agnew-Surpass Shoe common 


Algoma Steel common 
m Ltd 
Aluminum Co. of Canada ntd-~—~~i00 


Amalgamated Electric Corp......__--. bd 
Anglo Canadian Telephone Co pfd---50 
Argus Corp common 
4%2% convertible Soaevel.. 106 
Warrants ____ 
Asbestos Corp ® 

















Bell Telep 
Brazilian Trac Light & Power 


British Amer Bank Note Co....-_~ ~~ 

British Columbia Power Corp A 
Ciass B 

Bruck Silk Mills 

Building Products class A_.......____ 

Bulolo Gold Dredging 





Bathurst Power & Paper class A...._* 
hone 100 





Canada Cement common 
Preferred 

Canada Forgings class A 

Canada Iron Foundries common 
Preferred 








Canada Northern Power Corp_-------_ 
Canada Steamship common , 
5% preferred 








Canadian Breweries common_......__ 

Canadian Bronze common 

Canadian Car & Foundry common __-_-_ 
Class A ~ 25 





Canadian Celanese common __. 
Preferred 
Canadian Concerters class A 





Canadian Cottons common 

Cauaaian Foreign Investment 

Canadian Ind Alcohol common... _ 
Class B 

Canadian Locomotive 











Canadian Oil Co common 
Canadian Pacific Railway_--_-__--__2 
Cockshutt Plow 
Consolidsted Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 











Davis Leather Co Ltd class A......._* 
ene ious 


Distillers Seagrams common 


Dominion Bridge 

Dominion Coal preferred 

Demirion Dairies common___..______* 
Preferred 











Dominion Foundries & Steel 

Dominion Glass new common_i.._.._* 
sauunion steel & Coal class B 

Dominion Stores Ltd 





Dominion Tar & Chemical common-___* 
Voting trust certificates 
Preferred 
Dominion Textile vommon 
Preferred 
Dryden Paper 








Electrolux Corporation 
Enamel & Heating Products 
English Electric class Asoo... 





Famous Players Canad Corp new _-- 
Foundation Co of Canada 





Gatineau Power common 
5% preferred 
5%e% preferred 
General Bakeries 


Ger.eral Steel Wares common 
Preferred 

Gurd (Charles) common 

Gypsum, Lime & Alabastine 








Hamilton Bridge — 
Howard Smith Paper common 

New preferred 
Hudson Bay Mining 








Imperial Oil Ltd 
Imperial Tobacco of Canada common_ 4 
Preferred 





Industrial Acceptance Corp com 
Preferred 

International Bronze common 
Preferred 





International Nickel of Canada com..* 
International Paper common 1 
Preferred 








International Petroleum Co Ltd 
Internationa] Power common 
International Utilities Corp new____15 


Jamaica Public Serv Ltd common____* 


Labatt (John) ~~. wa 
Lake of the Woods Milling common-___* 
Lang & Sons Ltd John A . 


Legare Ltd preferred 
Lindsay (C W) common 





21 
20% 


40 


22% 


111 
181 


Week’s 
Range 
of Prices 

Low High 

18% 21 

19% 20% 

39 40 

22% 22% 

10642 106% 


24 24% 
107% 107% 
40 40 


21% 23% 
224 227 
105 «105 


18% 18% 
55% 55% 
9% 10% 
100% 100% 
2% 2% 
32 33 


22% 23% 
211 215 
22% 25% 


28% 2812 
34 

5% 

23% 
33 

21% 


24% 

148 149% 

2842 28% 
21 21 
15 15 


11% 14% 
8 19% 
514% 52% 
25% 27% 
50 50 

17% 19 

22% 22% 


665% 67% 
44 44 

18% 18% 
12% 12% 


48 48 
38 47 
24% 26% 
22% 2512 
41 4242 


17 17 
21% 22% 
17 17% 
9942 101% 
49 50 
49% 50 


324% 33 
15 1542 


126% 12942 


43% 45 

17% 18% 

12 12% 
35% 


33 
492 
23 
28 


27% 

27 

25% 
115 
181 
17% 18% 


Sales 
for Week 
Shares 


23,109 
14,535 
310 
600 

25 


425 
5 
140 
610 


251 
616 


25 
145 
5,530 
100 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38 Mar 
20% Jan 
103 Jan 


14% Jan 
100 Jan 
29 Jan 


20% Mar 
130 Jan 
105 May 


17% Jan 
55% May 
8% Mar 
98%2 Jan 
2 Jan 
30 Feb 


19 Feb 
181% Jan 
225% May 


22 Jan 
27 Jan 
3% Mar 
19% May 
23% Jan 
19% May 


14% Jan 
131 Jan 
26 Feb 
16% Jan 
12% Jan 


9% Mar 
18 May 
47% Jan 


20% Mar 
47 Jan 
16% Mar 
21% Mar 


59% Jan 
4012 Jan 
16 Mar 
5% Jan 


35 Jan 
43 May 
16% Feb 
13% Feb 
33. Mar 


5% Jan 
19% Mar 
1542 Mar 
78 Jan 
41% Jan 
48 Jan 


29% Jan 
13% Jan 
92 Feb 


40 Feb 
13% Mar 
104% Jan 
31% Jan 


31% Jan 
47 Apr 
12% Mar 
21% Jan 


23% Feb 
23% Feb 
25 Apr 
90 Jan 
165 Jan 
13 Feb 


16% Mar 
10 Mar 
27 Mar 

9 Mar 
15 Mar 
28% Jan 


14% Jan 
105% Jan 
110 Jan 
6 May 


18 Mar 
106 Jan 
8Y%q Mar 
14 Mar 


9% Mar 
304% Mar 
53 May 
37% Jan 


14% May 
13% Jan 
7% Jan 


32% Jan 
105 Feb 
174% Jan 
33 Jan 


39% Mar 
43% Mar 
120% Mar 


18% May 
47 Feb 
16 May 


12% Jan 


25 Jan 
29 Jan 
18% Jan 
23% Jan 
10 Feb 


High 
21 - May 
21% Apr 
40 Apr 
24 Jan 
106% May 


26% Apr 
107% May 
40 May 


26 Feb 
227 May 
109 Mar 


20 Feb 
56% Mar 
12 Feb 
102 Apr 
3% Feb 
35 Jan 


24 Apr 
215 May 
30% Jan 


29% Apr 
35 May 

54% May 
23% May 
34 Mar 
24% Feb 


25 May 
149% May 
29% Feb 
2242 May 
15 Apr 


14% May 
022 % Jap 


52% Apr 


27% Feb 
53% Apr 
20% Jan 
2234 Apr 


67% Apr 
44% May 
19 May 
12% May 


48 May 
53 Jan 
2642 May 
2542 May 
46 May 


17% Jan 
24% Feb 
19 Apr 
101% May 
50 May 
50% Feb 


33 May 
16 Feb 
12942 May 


45% Jan 
18% May 
14 May 
35% May 


37% Feb 
49% May 
23 May 
28% May 


32% Feb 
27 May 
26 May 
120 May 
184 May 
19% Apr 


22 May 
16 Jan 
35 Jan 
13% Jan 
19% May 
34 #£=Feb 


20 May 
111 Feb 
111 Feb 

74 May 


20% Feb 
109 May 
13. Mar 
17% Apr 


12% Feb 
38 Apr 
53 Y%4 May 
50 May 


17% Jan 
15% Feb 
8% May 


38% Feb 
106 Jan 
23 May 
40 May 


47 Feb 
59 Apr 
140 Apr 


27% Jan 
60 May 
18% May 


16% May 
285% Apr 
37% Apr 
24'2 May 


26 Jan 
20 May 


>> 





7 2-O> Oe ety So. wb 


Friday 


Par 
MacKinnon Struct Steel common____* 
Massey-Harris 
McColi-Frontenac Oil 


Mitchell (Robert) 

Molson’s Breweries 

Montreal Light Heat & Power Cons___ 
Montreal Loan & Mortgage ‘ 





Montreal Locomotive 
Montreal Telegraph 
Montreal Tramways 
Murphy Paint Co preterred 


National Breweries common 
Preferred 

National. Steel Car Corp 

Niagara Wire Weaving 

Noranda Mines Ltd 


Ogilvie Flour Mills common 
Preferred 

Ottawa Car Aircraft 

Ottawa Electric Rwys. 

Ottawa Light, Heat & Power a 
Preferred 


Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 

















Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred ___- 











Provincial Transport 
Rights 


Quebec Power 

Regent Knitting Mills common 
Preferred 

Rolland Paper common 
Preferred 





ert ee ee ee 
St Lawrence Corporation common-_-___* 
A preferred 50 
St Lawrence Flour Mills com ._____ a 
Rights 








St Lawrence Paper preferred__ 
Snawinigan Water & Power 

Sherwin Williams of Can common__-__* 
Sicks’ Breweries common__.._.......* 


Southam Press Co 

Southern Canada Power 

Standard Chemicals common ______---_* 
5% preferred 

Steel Co of Canada common___---_- mt 
Preferred 


United Steel Corp 
Wabasso Cotton 


Walker Gooderham & Worts com __.___* 
Preferred ° 

















Weston (Geo) common 





* 
Winnipeg Electric common__....____.* 


Zellers Ltd common ad 
6% preferred 25 











Banks 
Canadienne 
rce 








Montreal 
Nova Scotia 
Royal 





BONDS 
Montreal Power Notes 





Last 
Sale Price 


10 
19% 
25% 


37 


Week’s 
Range 
of Prices 
Low High 
10 10 
19 19% 
24% 26% 


31% 
36% 
19 
45 


20% 
50 
38 


105% 


33 V4 
80% 
21 


33 Ye 


16 
72%. 


9 
37% 


50 
51 
28% 
30 
66% 


32 
180 
6% 

82 

19 


102% 


33% 
79 
21 


33 
15% 
70 


16 


20 
25 
25 4 
16 


Sales 
tor Week 
Shares 


5 


$22,000 


Montreal Curb Markel 


Canadian Funds 


STOCKS 


Atlas Steels Limited 


Bathurst Power & Paper class B...._* 
Belding-Corticelli Limited common_100 
Belgium Glove preferred 20 


Brandram Henderson 
Brewers & Distill of Vancouver Ltd_--5 
Bright & Co Ltd TG 


British American Oil Co Ltd 

British Columbia Forest Products Lid... 

British Columb.a Packers Ltd 

British Columbia Pulp & Paper Ltd 
Ee ee Te wo* 
Preferred 


Brown Company common 
Preferred 
Butterfly Hosiery 


Calgary Power Co Ltd 6% pfd 

Canada & Dominion Sugar_- , 

Canada Malting Co Ltd---..---~--- ~ 

Canada Northern Power Corp Ltd— 
7% preferred Abo 

Canada Packers class Lins. 


Canada Starch Co Ltd common __-_-_100 

7% -ereternea ..4.2.~.—....,....~10 
Canada Vingars Ltd * 
Canada Wire & Cable 642% pfd---.100 


Canadian Dredge & Dock Co Ltd_-_-__* 
Canadian General Investments Ltd---* 
Canadian Industries Ltd class B 

7% preferred 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


76 


6 
1.75 
20 


15% 
15% 
18 


28 
4% 
50% 


65 
175 


6% 
94% 
10% 


106 
24% 25 
62 62 


113. 113 
44 44 


10 11 
110 110 
17% 17% 
107 10842 


29% 30 
17 i7 
242 244 
187 187 


Sales 
for Week 
Shares 


250 
285 

5 
175 


26 
105 


Range Since January 1 


Low 


5 Jan 
14% Jan 
16% Jan 


2742 Jan 
29% Feb 
19 May 
28 Jan 


20 May 
47 Jan 
30 Jan 
105% Jan 


44 Feb 
44% Jan 
24 Jan 
244% Mar 
63% Jan 


30% Jan 
175 Jan 


644 Mar 


50 Jan 
16 Mar 
102 Feb 


30 Jan 
70 Jan 
19 Apr 


30 Jan 
13% Mar 
54% Mar 
100 May 


15% Jan 
1.30 May 


17% Jan 
19% Jan 
25 Apr 
16 May 


JOG Mey, 


7% Mar 
30 Feb 
34 Apr 
3 Apr 


83 Feb 
21% Jan 
29 Jan 
37% Jan 


18% Jan 
14% Jan 
10% Mar 
100% Jan 
719 Jan 
84 Jan 


8% Jan 


744 
109 
22 


Apr 
Feb 
Apr 


27 Jan 
24 Jan 
13. Mar 


34 Jan 
28 Mar 


16% Jan 
19% Jan 
21% Jan 
33% Jan 
20 Jan 


49% Feb 


109. 
we tg een 


High 
12 Jan 
21 Apr 
26% May 


33 Apr 
37 May 
25% Feb 
45 May 


22 May 
524% May 
56 Feb 
106%2 Apr 


51 Jan 
51 May 
30% Apr 
31 May 
72 #£=Jan 


35 Apr 
181 Apr 
8'2 Feb 
83 May 
20 Apr 
103% Apr 


34% Feb 
81 Apr 
23 Feb 


36 Apr 
17% Jan 
73% Apr 
102 Feb 


19% Apr 
1.70 Apr 


22 Mar 
25 Apr 
25'4 May 
202 May 

Jan 
Ae ooo 


9%4 Mar 
37¥%4 May 
41 Mar 

4% Mar 


100 May 
26% Mar 
38% May 
60 May 


25 Apr 
16 Jan 
16 Jan 
105 May 
91 Apr 
94% May 


13% Feb 


99 May 
154% May 
23% May 


36%2 May 
27 Apr 
2142 May 


45 May 
30 Jan 


22% Feb 
23% Mar 
27% Apr 
39% Apr 
25% May 


Range Since January 1 


Low 
55 Mar 


5 Mar 
1.40 Jan 
18%2 Feb 


14%, Jan 
13 Jan 
12% Jan 


25% Mar 
4% May 
30 Jan 


55 Mar 
170 Mar 


5 Ye Mar 
86 Jan 
8% May 


106 Feb 
23 May 
56% Apr 


109 Jan 
40 Feb 


10 Apr 
110 May 
15% Apr 
107 May 


25 Jan 
15% Jan 
163 Jan 
178 Jan 


High 
78 May 


8 Apr 
1.75 May 
20%2 Apr 


16 Apr 
16% May 
18 May 


28% Jan 
5% May 
5242 Apr 


772 Apr 
182 Mar 


8 Apr 
104 Apr 
114% May 


108 May 
29%, Feb 
6242 Jan 


113. May 
44 May 


12 Mar 
125 Apr 
19% Apr 
111 Mar 


30 May 
18 Feb 
253 May 
187 May 





For footnotes see page 3034, 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 31 





STOCKS 


Par 
Canadian Ingersol Rand Co Ltd 
Canadian Inter Invest Trust Ltd com _* 
Canadian Light & Power Co 
Canadian Marconi Company. ____-_-_ ae 


Canadian Pow & Pap Inv Ltd com___* 
5% preferred ‘a 

Canadian Vickers Ltd common___--_-* 
7% preferred 

Canadian Western Lumber Co 

Canadian Westinghouse Co Ltd 





Cassidy’s Limited’ common __-_-—~— 
7‘ preferred ae a. 
Catelli Food Products Ltd common. Er 
5% preferred _____ 


Chateau-Gai Wines Ltd 


Clauge Neon General Adv cum _..__* 
Preferred __ : 


Commercial Alcohols Ltd common_-_-_-* 
Consolidated Bakeries of Canada Ltd_* 
Consolidated Diy Sec class A 

SREP EST RE 2.50 
Consolidated Paper Corp Lid 


Cosmos Imperial Mills 
es so a 
Cub Aircraft Corp Ras see 
David & Frere Limitee class A 

Class B 
Dominion Engineering Works Ltd ____* 
Dominion Malting Co Ltd 


Dom Oilcloth & Linoleum Co. Ltd___- 
Dominion Square Corp 

Duminion Wuulems - 
Donnacona Paper Co Ltd 





East Kootenay Power 7% pfd_. 
FR resed eee Bey + - 


Pairchild Aircraft Ltd 
Fanny Farmer Candy 
Federal Grain Co class A 
riect Alrcrult Lid 








Ford Motor Co of Canada class A..._° 
Foreign Power Sec 6% red pfd_.__100 
fraser Companies —._ 





Godfrey Realty Corp 
Goodyear Tire & Rub of Can Ltd____ 
Great Lakes Paper common 

Preferred 


Halifax Insurance Co__- 
Hydro-Electric Securities Corp__ 


Inter-City Baking Co Ltd 
Int’! Paints (Can) Lid class A 


Lowney Co Ltd 





MacLaren Power & Paper Co__..-- a 
Maple Leaf Milling Co Ltd common___* 
Maritime Tel & Tel Co Ltd com____10 
Massey-Harris Co Ltd 5% pfd__-__100 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 
68 Wy 
6% 
14 
3% 


3% 
17 
37% 
149 
3% 
57 


18 
150 
20 
15% 
10% 
60c 
65 


5 Ye 
20 2 
80c 
18 
21 


30% 
8% 
2 


27 
4% 
60 
30 


43 42 
26 42 
18 Ye 
17% 


372 


+ SS: 


4 
63 
8% 
542 


14 
72% 
27 
120 
7 Va 
622 


21% 


7 


81% 8% 
16 16% 
16 


78 


11 


13% 


42% 
15% 

21 
29% 


Sales 
for Week 
Shares 
High 
68 Ye 
6% 

14 
3% 


50 
125 


8 
1,917 


3% 
18 
41 

157 

3% 
57 


18 
150 
20 
15% 


1l 
60c 
70 


5% 
20 42 
1.20 139 
19 9 
22% 13,484 


1,050 
5 


30 %2 40 
8% 20 
2 2,125 


465 
270 
100 
290 


435 
10 
1,175 
2,090 


25 


5% 
60 
30 
44 


18 42 


9cs>™» 


4% 

63 
BY% 
54 


475 

10 
320 
515 


28 
1442 
74%. 


399 
150 
960 


27 1 
120 25 
28% 680 
64 455 


21% 15 
Te 825 


50 
45 
16 


90 
11 
13% 


472 
16 
2142 
30 


Range Since January 1 


Low 


Mar 
Jan 
Apr 

2 Apr 


Jan 
Jan 
Feb 
Jan 
Apr 
Jan 


98 
2.40 
57 


11% 
128 


Jan 
Jan 
16 Mar 
15 May 


7 Jan 
40c Mar 
60 Feb 


4% Mar 
16% Jan 
75c May 
15% May 
15% Feb 


30% Jan 
734 May 
1.75 May 


23 Apr 

4 Jan 
44% Mar 
22 Mar 


38% Jan 
19% Jan 
13% Jan 
15 Mar 


20 May 


4 Mar 
54 Jan 
6 Jan 
5% Apr 


26 Ye May 
13 M 
53 


26 
100 
26 
59 


16% Jan 
642 Mar 


75 
10% 
14% 


Feb 


Jan 
Feb 
Feb 


60 
8% 
12 


34 

14% 

17% 
285% 


Feb 
Jan 
Apr 


Jan 
Jan 
Jan 
Feb 


vd My Sher - 


High 
70 Apr 
9 Feb 
15 Jan 
5¥% Jan 


4%, Apr 
18% Jan 
41 May 

168% Apr 
3.80 Feb 
62 Feb 


18% Apr 
150 May 
20 May 
16 Jan 


16% Jan 
90c Jan 
75 Jan 


6% Jan 
20%2 May 
1.50 Jan 
20 Apr 
23 Apr 


32 Feb 
8% May 
2%, Feb 


27% May 

5% May 
6442 May 
30 May 


44 May 
2642 Jan 
18% May 
20% Apr 


37% May 
PLE Fg SBR - 


5% Jan 
66 May 
95% Apr 
8 Feb 


32% Jan 
1742 Feb 
75 May 


28 Jan 
120 May 
34% Apr 
65 May 


21% May 
8¥2 Apr 


81% May 
17 May 
16 Apr 


90 May 
12% Jan 
15 Jan 


47% May 
17% Feb 
21% May 
35 Jan 


ow 


STOCKS 


Par 
Widths: Geld Wan). .nttdibienuithitimnne 1 
Eideridge Gold Mines 


Fontana Mines (1945) Ltd_._-..----.1 
Formaque Gold Mines Ltd_..~-~~~~~ Ea | 
Found Lake Gold. 1 





Goldbeam Mines 1 
Goldora Mines Ltd__-- a 
Goldvue Mines 








Heva Cadillac Gold Mines Ltd 
Hollinger Consolidated Gold 


Jack Lake Mines 


1 
J-M Consolidated Gold Mines Ltd___-1 
Joliet-Quebec Mines Ltd 1 








Labrador Ming & Explor Co Ltd____1 
Lake Shore Mines Ltd 1 
Lingman Lake Gold Mines Ltd 
Lingside Gold Mines 

Louvicourt Goldfields 





Macdonald Mines Ltd_..._---....._1 
McIntyre-Porcupine Mines Ltd 
McKenzie Red Lake Gold Mines 
Mining Corp of Canada Ltd 


Nib Yellowknife Mines Ltd 

Normetal Mining Corp Ltd 

O’Brien Gold Mines Ltd 

Pandora Cadallic Gold Mines Ltd_. 1 
Pato Cons Gold Dredging Ltd 1 
Pickle Crow Gold Mines Ltd 

Pitt Gold Mines 


Quebec Yellowknife 











 #eed Cirést Gola Minés LTa_ 


Rochette Gold Mines 





Sherritt-Gordon Mines Ltd 
Biscoe Gold Mines Ltd 

Sladen-Malartic Mines Ltd 
Soma-Duvernay Gold Mines 








Stadacona Mines 1944 Ltd 
Standard Gold Mines 
Sullivan Cons Mines Ltd 
Surf Inlet 











Villbona Gold Mines Ltd 


Westville Mines 
Wright Hargreaves Mines Ltd 


Oll Stocks 
Anglo-Canadian Oil Co Ltd 
Home Oil Co Ltd 
Homestead Oil & Gas Lta__-___---—1 
Royalite Oil Co Ltd 





Friday 


Last 
Bale Price 


RAM OR 


15¢ 
20¢ 


81c 


6le 


90¢ 
25c 
2.55 


80c 


Week’s 

Range 
of Prices 
Low High 
95¢ 97c 
lve 1% 
29c 


1.13 
20c 


3lc 
1.17 
30c 


1.90 
18¢c 
70c 


1.80 
18¢c 
52c 


46c 
15 


46c 
15% 
5lc. 


5%ec 
75c 


62c 
54ec 
80c 


8.25 
202 
1.15 
26c 
1.62 


3.85 

70c 
1,25 
9.35 
1.76 


18c 
2.21 


2.40 2.45 
25c 27%ec 
7.50 7.65 
3.65 3.65 
2lc 22c¢ 


25¢ 


8.25 
2042 
1.10 
24c 
1.56 


3.30 

70c 
1.25 
9.35 


1.50 
18c 
1.95 


30¢ 
~~ S 
15¢ 
20c 


2.95 
83c 
6lc 
22c 


95c 
25c 
2.55 
80c 


19¢ 


27c 
5.00 


15¢ 
17c 


2.65 
80c 
6le 
18c 


90c 
22c 
2.35 
78¢ 


18¢ 


1.05 
3.10 

7c 
1842 


for Week 


Shares 


1,000 
1,500 


5,100 
4,500 
36,000 


4,000 
1,000 
54,750 


2,000 
460 


37,000 
1,662 
9,200 


500 
133 
5,300 
4,700 
3,200 


7,600 
50 


100 
100 


13,050 
500 
20,400 


1,400 


14,800 
300 
500 

2,300 


2,500 


3,000 
4,000 


9,500 
6,850 
3,200 
4,500 


8,676 
9,200 
2.700 

700 


6,000 


5,000 
850 


100 
550 
12,000 
175 


Range Since January 1 


Low 


89c May 
l6c Apr 


24c Mar 
80c Jan 
20c May 


1.35 Apr 
18c May 
52c May 


46c May 
14% May 


5le May 
5c Apr 
7ic May 


7.25 Mar 
19%4 May 
1.01 May 
24c May 
1.45 Jan 


3 Mar 
69c Apr 
1.25 May 
8.85 May 


1.50 May 
18c May 
1.09 Jan 


2.25 May 
25c May 
6.25 Feb 
3.65 May 
20c May 
24c 
13¢ 
17c 


Feb 
“May 
May 
1.07 Jan 
80c May 


6lc May 
18c May 


90c May 
19¢ May 
2.35 May 
78¢ May 


18c May 


25c Apr 
4.85 May 


1.00 Mar 
3.05 Mar 
5c May 
17% May 


ow 


High 
1.35 Jan 
36c Jan 


49c 
1.45 
58c 
2.05 
35c 
1.15 


63¢ 
19% 


1.15 
9c 
2.24 


11 
26% 


Jan 
Apr 
Mar 


Jan 
Jan 
Apr 


Jan 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 
1.41 Feb 
43c Jan 
1.75 May 


7.50 Jan 
754ec Jan 
1.25 May 
12% Jan 


1.76 May 
29c Jan 
2.21 May 


3.85 Jan 


46c FPeb 
7.80 May 
3.65 May 
37c Jan 


42c Apr 

i 
23c Jan 
38c Jan 
3.65 Jan 
1.45 Jan 


1.15 Jan 
29¢c Apr 


1.49 Jan 
42c Jan 
3.50 Feb 
80c May 


42c Jan 


32c Mar 
6.45 Feb 


1.35 Jan 
4.40 Jan 
10c Jan 
25% Jan 





| 





== 


Toronto Stock Exchange 


McColl-Frontenac Oil 6% pfd 106.20 105.90 106.25 104% Jan 10642 Jan 








Meichers Distilleries Ltd common __._* 
Preferred 


Minnesota & Ontario Paper Co_..--_5 





Montreal Refrig & Storage 2d pfd 
Mount Royai Hotel Co Lid 


Nova Scotia Light and Power com____* 
6% preferred 
Nuclear Enterprises 


Orange Crush common 
Power Corp of Can 6% cum Ist pfd_ ry 
6°¢ N C Part 2nd preferred 


Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Co Ltd common 
Preferred _ 


Sarnia Bridge Co, Ltd 
Sick’s Brewing common 
Southern Canada Power 6% pfd___100 
Southmount Invest. Co. Ltd._.__..._._-_ 


Standard Clay Products_____ 
Standard Pavement — 
Stowell Screw Co Ltd 


United Amusement Corp Ltd v.t 
C.ass 

United Distillers of Canada Ltd 

United Fuel Inv class B pfd 

United Securities, Limited 


Westeel Products Corp Ltd 
Western Grain 


Mining Stocks 


Alta —_ 
Atkaitcho 





Beatrice Red Lake Gold Mines Ltd___1 
Beaucourt Gold Mines 

Beaulieu Yellowknife Mines 

Bonville Gold Mines Ltd 

Bouscadillac Gold Mines Ltd 


Cartier-Malartic:Gold Mines Ltd... 1 
Central Cadillac:Gold. Mines Ltd... 
Centremaque Gold Mines 

Century Mining Corp Ltd 

Cheskirk Mines 

Cournor Mining 














Dome Mines Ltd 
Duvay Gold Mines 


East Malartic Mines 
East Sullivan Mines 





10 


2642 


14% 
117 
112 

15 


22% 


10 
17% 
26 %e 


2242 
14% 


117 
111 
13% 
22 
110%2 
60 


40 
1942 


10% 
18 
2642 


2242 
14% 


119 
112 
15 


222 
112 
60 
401% 
1942 


111.35 111.35 


1242 
14 
130 
27¢ 


15 
9 
28 


20% 


28 

28 
26% 
57% 
7 


2814 
2% 
12 
54 


12% 
1442 
130 
27c 
15 


9 
28 


28 
23 
28 


8 Jan 
15% Mar 
18% Feb 


18 
11% 


Jan 
Jan 


98 Ys 
109 
8 


Jan 
Feb 
Feb 


May 
Jan 
Jan 


110 
46 


33 
19% 
108 


11 


Mar 
May 
Feb 


Jan 
14 Apr 
115 Jan 
25c Mar 


1258 May 

9 Jan 
26 Jan 
14 Jan 


28 
28 


May 
May 
10 Jan 
48 Feb 

5 Jan 


25 Jan 

238 May 
11 Jan 
39% Jan 


15ec Apr 
1.00 May 


20c 
39c 
73e¢ 
15c 

9c 


May 
Feb 
May 
May 
May 


9c 
33c 
29c 
30c 
14c 
4lc 


Mar 
Jan 

May 
Apr 
May 
May 


26%2 Apr 
33c May 


1.99 May 
3.40 May 


1l%e Jan 
18% May 
27% May 


22% May 
16% Jan 


119 May 
112 May 
15 May 


22% May 
112% May 
60 May 


43. May 
25% Jan 
111% Apr 
12% Jan 
16 May 


131 May 
30c Jan 


15 May 
9% Jan 
29% Feb 


23 
28 


May 


May 
30 May 
28 May 
574% May 
164% Feb 


29%4 Apr 

3 May 
13 Apr 
55 May 


30c May 
1.20 May 


34c Feb 
57c Jan 
2.60 May 
30c Jan 
18c Mar 


15e May 
60%ec Mar 
49c Jan 
43c Feb 
28c Apr 
70c Feb 


32 
55c¢ 


Feb 
Apr 


3.60 Mar 
5 Feb 





Lack of space prevents us from including the Toronto market of last week. 


to publish it in next Monday’s issue. 


STOCKS 


Par 

Abitibi Power & Paper new com_-..-* 
$1.50 preferred 20 
$2.50 preferred 20 
Acadia-Atlantic Sugar common_.__-__* 
Preferred P 
Acme Gas & Oil 














Agnew Surpass Shoe common 
Preferred 

Alberta Pacific Consolidated 

Aiger Gold Mines 

Algoma Steel common 
Preferred 











Aluminium Ltd common___.._. ae 
Aluminum of Canada pfd_-_...--_100 
Amaigamated Larder Mines 

American Yellowknife. 








Anglo Canadian Oil 
Anglo Huronian 
Anglo-Rouyn Mines 
Ansley Gold Mines 
Apex Consolidated Resources 














Aquarius Porcupine Gold 
Area Mines 
Argus Corp Ltd common 
44%% conv preference 
Warrants 

















Arjon Gold Mines 
Armistice Gold 
Arntfield Mining 

Ashdown Hardware 
Ashley Gold 
Astoria Quebec Mines 














Athona Mines 
Atlas Yellowknife Mines___......~.-. 
Aubelle Mines Ltd 
Aumaque Gold Mines. 
Aunor Geld Mines 














Bagamac Mines 1 
Bankfield Consolidated SE rent 
Bank of Montreal___ 
Bank of Nova Seotia 
Bank of Toronto 
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Base Metals 

Bathhurst Power class B 

Bear Exploration & Radium .....1 

Beattie Gold Mines Ltd 

Beatty Bros class A 
Class 

Beaulieu Yellowknife 











We still intend 


Canadian Funds 


Friday 


Last 
Sale Price 


21 
20% 
392 
22% 


8 Yac 


Week’s 
Range 
of Prices 
Low High 
18% 21 
19% 20% 
394% 392 
22% 22% 
107 107 
8¥%4c 8%c 


38 40 
114% 115% 
llc 16c 
27c 28¢ 
23 24 
102 102 


223 230 
104% 105 
1.50 1.60 
25c 28c 


1.00 
9.55 


1.10 
9.75 
1.40 1.50 
10c 12c 
llc 12%c 
70c 72¢ 
15e 18¢ 
93%, 10% 
100 10042 
2% 2% 


34¢ 37c¢ 
1.11 1.30 
30c 33ec 
17% 17% 
15c 15c 
45c 50c 


35c 38¢ 
30¢ 8 3i1c 
70c 76c 
83c 1.00 
4.75 5.15 


2%¢ 3lc 
164%ec 18¢ 
263, 26% 
37 37% 

36 Ya 37 


25%4c 27%2c 
22% 23% 
95c 1.02 
1.24 1.30 
49% 51% 
42 43 
72c 1.40 


Sales 
for Week 
Shares 


21,583 
10,305 
15 
1,220 
35 
5,000 


210 
15 
1,385 
3,700 


14,700 
20,000 


5,475 
515 
800 

562,700 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38% Mar 
20% Jan 
103% Jan 
84c May 


28 Jan 
112 May 
llc May 
26c May 
21 May 
100 Jan 


129% Jan 
104% May 

1.50 May 
25e Feb 


95c Mar 
9.50 May 
1.30 Mar 
10c May 
lic May 


6lc Mar 
15c May 

8% Mar 
99 Jan 
1.90 Jan 


25c Mar 
68c Mar 
30c Apr 
12% Mar 
12c 6«Jan 
45c May 


32c Jan 
30c May 
57c Mar 
83c May 
4.50 Jan 


25c May 
15c Mar 
21% Jan 
30 Mar 
3242 Mar 


194ec Mar 

5% Jan 
95c May 
1.24 May 
39 Jan 
31 Jan 
45c Jan 


High 
21 May 
21 Apr 
40% Apr 
24 Jan 
107 May 
11%c Feb 


42 Apr 
120 Apr 
25c Jan 
54c Jan 
26 Feb 
103 Apr 


230 May 
109 Feb 

2.40 Apr 
38%ec Apr 


23c Mar 


85c Jan 
24%ec Feb 
12 Jan 
105 May 
3% Apr 


55c Jan 

1.70 Apr 
62c Jan 
18 Apr 
22c Jan 
87c¢ Feb 


50c Apr 
55c Jan 
1.02 Apr 
1.55 Feb 
71.25 Feb 


58c Feb 
24c Jan 
27¥%2 Apr 
40 Apr 
37% Apr 


28c Apr 

74% May 
1.64 Jan 
1.76 Feb 
51% May 
43 May 
2.65 May 





For footnotes see page 3034. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 3 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
210 215 
12% 12 12% 
90c 90c 


Sales 
for Week 
Shares 


STOCKS Week’s 
Range 
of Prices 

Low High 

English Electric class A 34 32 34 

B esi 10% 10% 


Falconbridge Nickel , 5.10 5.25 
Famous Players new common 19%4 19 19% 
Panny Parmer Candy Snops 63 62 63 


Friday 
Last 
Sale Price 


Sales 
for Week 
Range Since January 1 Shares 
Low High 

Jan 215 May 
Mar 15% Feb 
May 1.45 Jan 
May 92c Jan 
May 45c Jan 
May 14 May 


Bange Since January 1 
Low High 


Mar 36 Jan 
934 May 13 Jan 








Bell Telephone of Canada 

Belleterre Quebec Mines —_..--.. ee | 
Berens Hiver 

Bevcourt Guia eee seers 
Bidguva Kirsiand Gola--. 
Biltmore Hats new common 


494 181 
265 12 
ines 4,500 90c 

60c 60c 65¢ 1,600 60c 
26c 25c 28c 166,700 
13% 13 14 155 


430 29 
145 


1,470 5.00 May 6.35 Feb 
2,820 12 Mar 1934 May 
775 48% Jan 66 May 





nciiiaimpanacemn 

















Preferred class A 
ae | 
Bonetal Gold Mines 
Bonville Gold Mines 
Boycon Pershing Gold Mines__..--- ones 
Bralorne Mines, Ltd 
Brantford Roofing ................... wre 
Grazilian Traction Light & &wr com 
Britisu Americuu Uu- ~~ .----.- 
British Columbia Packers common--- 
British Columbia Power class A_-.... 

Ciass B mae 
British Dominion Oil__-_-~....-- py ae 
Broulan Porcupine Mines, Ltd 
Buftadison Gold Mines 
Buffalo Ankerite Gold Mines. 

Butinio Canadian Goid Miues_._ am 
Butfalo Red Lake Mines 

Building Products___~ 
EEE 5 ATR 2 Sse 
A a A ee 
Burns Co class A 


eee Ome 





e@mreeeeee 





Calder Bousquet Gold___ 
Caldwell Linen Mills common 
znd preferred —_ 2 
Calgary & Edmonton. 
Cailinan Flin Flon_- 
Calmont Oiis 
Campbell Red Lake_ 
Canada Bread common 
Canada ~_— class A 
gE E+ EW = ae nM 
Canada Cement common. ey 
Preivrvet™ 7 1 
Genada Malting.._..._............... aaa 
Canada North Power___---.~---.-. ain 
Canada Packers class A 
wees “RB... 
Canada Peruiaucht muitgage 
Canadg Steamship commonu_____--._* 
Pre 5 
Canada Wire & Cable class A______-_* 
UII uae anceps dniionnin an aidle me 
Cauadian Baux Commeree 10 
“anadian Breweries common___...____® 
Canadian Canners common 
lst preferred 
Conv preferred ____.______- 
Canadian Car & Fdry common 
Class A 
Canadian Celanese common__________ 
Canadian Dredge 
Canadian Food Products common ___-_ 
Ciass A 
Canadian [ndustrial Alcoho! “com Riek 
Olass B ..- ad ei 
Canadian Locomotive —. ~~~... 
Semen - MMninstS ..... <4 cnen 
Canadian Oils -__-_- 
Canadian Pacific Ry 
Canadian Tire___. 
Canadian Walipaper class B 
Canadian Wirewouid woac.- 














o 





eeceeaort*t#aeae 








Cariboo Gold Quartz 
Castle Trethewey 
Central Putricia Gold Mines_____---- 
Central Porcupine Mines__._._-_-_...1 
Centremaque Gold Mines_ 

Chemical Research 1 
Cnesterv'lle Laraer Lake roe Mines__1 
Chromium * 
Cilla Marartic Mines 

Coastal Oils 

Cochenvur Wililams tzvid Munes. 
Cocksnutt Plow Co 
Coin Lake —_. 
Colomac Ye"lowknife Mines 
Commonwealth Petroleum 
Coniagas Mines —~_ 
Coniaurum daines__- 
Consolidated Bakeries 
Censvudateu Minig & Smelting.._-_5 
Consumers Gas (Toronto)... ---106 
Conwest Exploration __.. 1... 
Corrugated Box common. ____.-.._...® 
Cosmos Imperial Milis_....__...--_-_* 
Cournor Mining 1 
Crestaurum Mines 
Uroimor Pershing, Mines__.---.-------1 
Crow’s Nest Pass Coal __.__________100 
Crowshore Patricia «ola 
Cub Aircraft 





























ey | 
»* 


Davies Petroleum —....._........ inane 
WVavis Leather class A- 

Class B - ~- 
Deinite Mines _.__ 
Denison“ Nickel Mines__...._____-__- 
Dickenson Red Lake __..._____-______ 
Discovery Yellowknife _.._._..-...._._. 
Distillers Seagrams common... 
Diversified Mining 
Dome Mines Ltd 
Dominion Bank 
Mominion Coal oreferred 

















So «ee 





o 


Preferred 
Dominion Elect rohome 


WVominion Foundries & Steel com i. 
Dominion Magnesium 
Dominion Ma'‘ting common 





aeeet ne 


Preferred PSS IES ep a. SEO S| 
Dominion Steei class A a she ain a 
Dominion Stores ion” 


~ TC ; 
New preferred 
Dominion Woollens common 
SE eae Se See | 
Duquesne Mining Co__ 1 
Duvay Gold Mines__...--_____ Nee 








East Amphi Gold Mines 
ey MamOe GRR hi a 
East Malartic Mines___ 1 
Mast Suliivan Mines. __. 
Eastern Stee! new common____-________ 
Easy Washing Machine 

Elder Gold —---__-_ 
Eldona Gold Mines___ 














24 
20c 
33c 


24 24% 
19c 2l1c 
30c 34c 
15e 15c¢ 

2lc 


14, 


17 
25% 
28 42 

52 

34 

5 
38c 
52c 

1.34 
6.10 
28c 
27c 


107 
80% 82% 
22. 34 Ke. 
147 148% 
602 62 
11% 14 
42% 44 
20 20 
202 20242 
17% 19% 
51 52 
94 95 
27 28 
23 Ye 
274 
31% 


20 21 
99% 101% 
180 182 
1.17 1.20 
19 19% 
30% 30% 
46c 47c 
70c 72c 
1.38 1.60 
47 47 
80c 84c 
1.80 2.00 


12¢c 12%e 
32% 33% 

15 15% 
2.51 2.60 
18c 2ic 
1.60 1.70 
1.01 1.20 
12642 

73c 

26 

28 Y2 

17% 

ll‘ 

33 

Te 

32% 

10 

29 


6 
49% 
21% 
27% 

26 
26% 
24% 
184% 

95e 
1.25 
32¢ 


43c 
Tec 


43c 
8lec 
1.88 2.10 
3.45 370 
12% 13% 
15% 15% 
87c 1.00 
65c T5c 


235 
11,900 
9,200 


May 
May 

Apr 

Apr 

Mar 
May 
Mar 

25 Mar 
25% Mar 
384% Jan 
28 Jan 
3% Mar 
30c May 
50c May 
1.20 Jan 
5.90 May 
25c May 
24c May 
23% Mar 
442c Jan 
12% May 
22% Feb 


25c May 
11% Jan 
17 Jan 
2.05 May 
28c May 
30c May 
2.40 Jan 
6% Jan 
102% Jan 
716 Feb 
S44" Jam: 
131 Jan 
53 Mar 
11 Mar 
36 Jan 
17% Jan 
178 Jan 
17% Jan 
47% Jan 
88 May 
24 Mar 
19 Jan 
20 Mar 
22% Jan 
25 Jan 
22% Jan 
16% May 
21% Apr 
595, Jan 
24% Jan 
12 Jan 
18% Mar 
17% Feb 
15 Apr 
33 Feb 
86 May 
13% Jan 
1942 May 
26 Jan 
22 Apr 
25% Jan 


Z.ou reb 
1.50 Mar 
2.35 Mar 
23c May 
28c May 
43c Jan 
1.41 Mar 
1.05 May 
15c Mar 
29c Mar 
3.30 May 
15% Mar 
6lc Apr 
674ec Mar 
42c Mar 
2.15 Apr 
1.80 May 
164% Jan 
78 Jan 
173 Jan 
1.10 May 
8 Jan 
28% Jan 
42c May 
60c Mar’ 
1.01 Apr 
43% Jan 
80c May 
1.65 Jan 


12c May 
29% Jan 
14 Jan 
1.85 Feb 
5c Mar 
1.40 May 
1.01 May 
91% Feb 
73c May 
26 May 
24% Jan 
13% Jan 
104% Feb 
28%e Jan 
6 Apr 
31% Apr 
7% Jan 
21% Mar 
4% Apr 
45 Jan 
124% Mar 
20 Jan 
23 Feb 
23% Mar 
24% May 
13 Jan 
95c May 
1.10 Apr 
29c Apr 


38ce Jan 
T¥ec May 
1.88 May 
3.35 May 
10% May 
13% Apr 
84c May 
65c May 


24% May 
30c Feb 
50c Jan 
30c Feb 
39%ec Jan 
1834 Feb 
17 May 
30% Jan 
28% Jan 
52% Apr 
35 .May 
54 May 
55c Jan 
72c Jan 
1.64 Apr 
11 Feb 
45c Jan 
97c Feb 
34% Mar 
9%sc May 
14% Apr 
26% Apr 


44c Feb 
15 May 
19% May 
2.95 Jan 
44c Mar 
56c Jan 
3.30 Feb 
9% Jan 
10842 Mar 
82% May 
‘Mt2 Mey~ 
14814 May 
62 Jan 
14% Feb 
44% May 
21% Feb 
205 Mar 
23 Jan 
53 Apr 
95 May 
28 Jan 
23% Mar 
28% Feb 
31% May 
32 May 
31% May 
20% Jan 
22% Feb 
68 Feb 
30% May 
1942 May 
23% May 
27 May 
265 May 
46 May 
1.35 Feb 
18 Jan 
24% Feb 
39 May 
24% May 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%ec Jan 
63c Mar 
1.90 Jan 
2.18 May 
1.90 Jan 
35c Jan 
47c May 
5.00 Jan 
19 Apr 
1.05 Jan 
1.38 Apr 
5le May 
2.85 Feb 
2.75 Feb 
22 Apr 
101% May 
188% Apr 
1.95 Feb 
19% May 
32 Feb 
70c Feb 
86c Feb 
1.67 Jan 
55 Feb 
1.15 Feb 
3 Feb 


20%2c Jan 
33% May 
16 May 
3.05 Feb 
30c May 
1.90 Jan 
1.48 Apr 
130 
1.10 Apr 
32% Feb 
29% Apr 
18 May 
12% May 
35 May 
8 Apr 
39 Jan 
15 Feb 
30 May 
7 Feb 
50 May 
23 May 
28% May 
30% Feb 
26% May 
25% May 
19 May 
1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
13c Jan 
3.55 Jan 
4.60 Jan 
15% Jan 
15™ Jan 
1.35 Jan 
1.45 Jan 





Federal Grain common 
_ Ser Sa 
Federal Kirkland Mining. ..--.----- 
Fleet Aircraft 
Fleury-Bissell common 
Ford Co of Canada class A....-.-.-- 
Foundation Co 
Prancoeur Goid 
Frobisher Exploration 











Gatineau Power common 
5% preferred 
General Bakeries 

General Steel Wares common 
Giant Yellowknife Gold Mines_.--.---1 
Gillies Lake-Porcupine Gola 
Glenora Gold 
God's Lake Mines Lta 
Goldale Mine 
Goldcrest 
Gold Eagle Mines 
Goldhawk 
Golden Arrow Mines___ 
Golden Gate Mining. -....-....-~-1 
Golden Manitou Mines 
Goldora Mines —-.. 
Goldvue Mines ~--- 
Goodfish Mining ~-- 
Goodyear Tire & Rubber common---_ 

Preferred 
Graham Bousquet 
Great Lakes Paper common 

Preferred ~~~. 






































Greening “Wiie’_*s"- 


Gunnar Gold Mines Ltda 
Gypsum Lime & Alabastine__....._-_* 


Hahn Brass common 
Preferred 

Haicrow Swayze Mines 
Halliwell Gold Mines 
Hallinor Mines 
Hamiiton Bridge —  - 
Hamilton Cotton 
Harding Carpet... 
Hard Rock Gold Mines 
Harker Gold Mines_ 
Harricana Gold Mines 
Hasaga Mines 


Headway Red Lake Gold 
Heath Gold Mines 
Hedley Mascot ~~. 1 
Heva Cadillac ~~~ 1 
Highwood-Sarcee Oil_..._...-.-----~* 
sem owepeyenpines at 
Hollinger Consolidated Gold Mines____5 
Home Oil e 
Homer Yellowknife 
Homestead Oil & Gas-_---.. 
Hosco Gold Mines 
Howey Gold Mines 
Hudson Bay Mining & Smelting.._.-_°* 
Hugh Malartic Mines 1 
Hunt’s class A new 

ff Ge, : 
Huron & Erie common 

20% paid 



































Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada ordinary_5 
Imperial Varnish common 
Indian Red Lake 
Inglis (John) 
Inspiration Min & Devel 
International Bronze common 
Internationa] Metals class A~ 

442% preferred 
International Nickel Co common _._.._* 
International Petroleum ° 
International Uranium Mining 


Jacknife Gold Mines...............-* 
Jacola Mines 
Jason Mines 
Jellicoe Mines 
J M Consolidated Gold Mines 
Joliet Quebec 


Kayrand Mining 
Kelvinator Co 
Kenville Gold Mines 
Kerr-Addison Gold Mines. 
Kirkland Hudson 























Kirkland Lake --- 
Kirkland Townsite 








Labatt (John) 
Labrador Mining & Exploration 
Laguerre Gold Mines 

Lake Dufault Mines Ltd 

Lake Fortune Gold Mines 
Lake Shore Mines, Ltd 

Lake of Woods common 
Lamaque Gold Mines 

Lapa Cadillac 
Lapaska Mines 

















Laura secord Candy-- 
Lebel Oro Mines 








Leitch Gold Mines, Ltd 
Lexinden Gold -— 








Lingman Lake Gold Mines 
Little Long Lac Gold Mines Ltd-----_* 


Loblaw Groceterias class A ~~. -- ae? 


Class “‘B” 
Loew’s (Marcus) common 
Louvicourt Goldfields 
Lundward Gold Mines 














Lynx Yellowknife Gold 





Macassa ~~~ ad 
MacDonald Mines 








MacLeod-Cockshutt Gold Mines 
Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Pields 

Manitoba & Eastern 

Maple Leaf Milling Co common 
Maralgo 

Marcus Gold 
Marlon Rouyn Gold 
Martin-McNeely Mines 








82 
110 


5% 


8 

108 %e 
12c 
54 
14 
27 

32 
50c 
4.25 


19% 
110 
6 
18% 
7.00 
18c 
7c 
76c 
26c 
39c 
14c 
88c 
40c 


12% 


40 
33% 
102% 
44% 
18% 

1.25 


17c 
5c 
46c 
10c 
6c 
75¢c 


13c 
25 
1.50 
14% 
1.34 
1.80 
22c 


27 
7.85 
45c 
80c 
1l7c 
19% 
34% 
7.60 
13 4ec 
40c 
21% 
4%ec 
1.40 
22c 
1.05 
2.35 
33% 
32% 
85 
1.55 
58c 
30c 


3.60 
3.25 
2.25 
3.60 
62c 
2.40 
4c 
15% 
llc 
1.10 
39c 


Be 
110 
14c 
5% 
1M%, 
27% 
32% 
55c 
4.50 


20 
111 
6% 

19 

7.45 
19¢ 
8c 
8lc 
28c 
48c 
15c¢ 
90c 
45c 
2yc 


20c 21%¥ec 


4,827 
4,538 
16,800 


6,800 
3,100 
7,573 
4,766 
500 
45,450 


23,600 
50 
11,800 


5% Jan 
90 Jan 
12c May 

5 May 
1.50 Apr 
26 May 
30 Apr 
47c May 
4.25 May 


14 Feb 
105 Jan 

6 May 
18 May 
6.90 May 
17%ec May 
ic May 
57c Jan 
24c May 
3yc May 

9c Jan 
B4c May 
38c May 
23c May 
2.00 Jan 
16c May 
55c May 
7c. Jan 
992 Mar 
53% Jan 
15c May 
15 Jan 
42 Jan 
“Soe Jah- 
45c Mar 
14 Mar 


5% Mar 
19% May 
8c May 
5c May 
4.70 Jan 
9% Jan 
18% Mar 
11% Mar 
82c May 
l7c Apr 
20c Mar 
1.60 May 


19c Mar 
35c Mar 
1.60 May 
45c Mar 
ic May 
20% Mar 
14%c May 
3.05 Mar 
20c May 
5c May 
47c May 
43c May 
37% Jan 
12e May 
10% Apr 
10% Apr 
95 Jan 
11 Jan 


26 Jan 
14% May 
13% Jan 
13 Apr 
46c Mar 
9% Jan 
§5c May 
21 Apr 
29% Mar 


18% May 
1.20 Mar 


l7jc May 
5c Apr 
40c Jan 
10c May 
5Y¥ac May 
75c May 


13c May 
23% May 
1.50 May 
14 Apr 
1.30 May 
1.77 May 
22c May 


24% Mar 
7.00 Mar 
45c May 
75c May 
llc Mar 
19 May 
29% Jan 
7.60 May 
13c May 
40c May 
19% Jan 
4c Mar 
1.35 Feb 
20c Jan 
1.00 May 
2.35 May 
27% Jan 
26%, Jan 
85 May 
1.35 Mar 
40c Feb 
30c May 


3.60 May 
3.10 Mar 
2.55 May 
3.55 May 
62c May 
2.30 May 

3c Apr 
14 Jan 

9c Apr 
98c Jan 
29c May 
20c May 


9% Jan 
120 Apr 
24c Jan 

7% Feb 

1¥%4 May 
32% Jan 

33 Feb 
75c Jan 
5.55 Feb 


20% May 
111 Mar 
7% Apr 
20% Feb 
8.75 Feb 
25c Feb 
22c Feb 
88c Jan 
39c Feb 
87c Feb 
25c Jan 
1.30 Feb 
19c Jan 
40%ec Jan 
2.90 Apr 
35c Jan 
1.17 Apr 
124%. Mar 
125 May 
58 May 
26c Jan 
35 Apr 
65 May 
ea eT: 
59¢ Apr 
17% Feb 


10% May 
21% May 
18c Jan 
10c Jan 
6.00 Feb 
12% Feb 
21% May 
16% May 
1.24 Jan 
3ic Jan 
35c Jan 
2.70 Jan 


30c Jan 
69c Jan 
3.60 Jan 
63c Jan 
144%ec Jan 
25% Jan 
19%c Feb 
4.40 Jan 
35c Jan 
10c Jan 
74c Jan 
13c Feb 
50 May 
30c Jan’ 
15 May 
15% May 
105 May 
1942 May 


30 Apr 
17% Jan 
15% Jan 
16 May 
80c Jan 
14 Feb 
1.65 Jan 
23 May 
34% May 
106 Mar 
47 Feb 
27% Jan 
2.09 Apr 


4lc Jan 
lic May 
65c Feb 
2ic Jan 

9c Jan 
2.25 Feb 


37c Jan 
30 Jan 
1.76 Apr 
17% Feb 
2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 
19c Jan 
26% Mar 
37 Apr 
8.75 Feb 
Jan 
Jan 
Apr 
May 
Jan 
Jan 
Feb 
Jan 
Avr 
May 
85 May 
1.80 May 
86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jen 
95c Jan 
3.75 Jan 
10c May 
17% May 
15¥%c Jan 
2.20 Jan 
5lc Feb 
45c Jan 





For footnotes see page 3 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 31 







































































































































































STOCKS 
Par 
Massey-Harris common s 
Preferred 20 
SAY 2. | eee 
McCabe Grain class A_--.--------~~~- ba 
McColl Frontenac Oil common ______- . 
Preferred ~..__ 1u00 
McIntyre Porcupine Mines_______-___8 
McKenzie Red Lake Mines 3 
RB a 9 Sa ee 
McMarmac Red Lake Gold___ | 
McWatters Gold Mines A 
etary Re oo a ad 
Mid-Continental Oil] & Gas---.-.- noe” 
Mining Corp bd 
Modern Containers common ___-_-----~~ e 
Monarch Knitting new common__-__100 
Moneta Porcupine 4 
Montreal Light Heat & Power._....* 
Montreal Locomotive.__._..._....._.... 
Moocre Corp common-.-_ oe ad 
Morrison Brass —..---_ 
Mosher Long Lac__ 1 
National Grocers common _...._-----*® 
os er ee ee 20 
National Petroleum ~....--..____-- 25c 
National Sewer class A_.....--__--__ ® 
National Steel Car e 
Negus Mines 2 
New Bidlamaque 1 
New Calumet Mines___ 
Newnorth Gold Mines___.-------._... 
Nib Yellowknife i 
Nicholson Mines —... 
ces na cmabestpinian 5 
Noranda Mines a 
Narhbense. Mateartic Mines 1 
Nordon Oil —~-.-.- 1 
Normetal Mining Corp Ltd... 
Norseman Mines 
North Inca Mines_. 1 
Northland Mines e 
North Star Oil common ° 
Preferred 5 
O’Brien Gold Mines. 3 
Ogama-Rockland —_- a 1 
Okalta Oils - od 
O'Leary Malartic Mines. s 
Omega Gold Mines 1 
Omnitrans Exploration 1 
Ontario Loan & Debenture___.-.__- 50 
Ontario Steel e 
Orange Crush common od 
Preferred © 
Orenada Gold Mines. 1 
Orlac Red Lake Mines 1 
Osisko Lake 1 
Ottawa Car —.--... . 
Pacalta Oils e 
Pacific Eastern ._...-~ feline 1 
Pacific Petroleum i 
Page Hersey (new) nd 
Pamour Porcupine Mines Ltd.._...._® 
Pandora Cadillac 1 
Paramaque Mines 1 
Parbec Malartic Gold 1 
Partanen Malartic —_ 1 
Paymaster Cons Mines Ltd 3 
Penmans Ltd common. ___....----..~ * 
Pen-Ray Gold Mines PY 
Peoples Credit Securities_._._.c._...__ * 
a MR ee Cn 
ee Ee 2s ene e 
Picadilly Porcupine Gold Mines_....1 
Pickle-Crow Gold Mines__........._.1 
Pioneer Gold Mines of B C_......._1 
Porcupine Reef Gold Mines___.-__--_-_ 1 
Powell River Co i 
Powell Rouyn Gold 3 
Voting trust certificates._..0tc...ct. 
fremier Gold Mining Co_........._..1 
Preston East Dome Mines..........-1 
Purity Flour Mills common __ __-..._ 10 
RE 40 
Quebec Gold & 1 
Quebec Manitou ~.___~ ° 
Queenston Gold Mines... 6 camnl 
Quemont Mining © 
ty) ities aa ae i eee ° 
Quinte Milk Products___._...---.---~- * 


Reeves Macdonald Mines... .... 1 
Regcourt Gold ~----_-- = 1 
Reno Gold 1 
; 
* 








Richmac Gold Mines 
Riverside Silk Mills class A__..-.--__ 
Class B 





Robinson - -.-- 
Roche Long Lac 
Rochette Gold Mines. 1 
Rouyn Merger Gold Mines_-—______1 
Roxana Oils Co 


























Royal Bank ie 
Royalite Oil bd 
Rush Lake Gold Mine 1 
Russell Industries new common __-_-_-_- bd 
St. Lawrence Corp common * 

IR SRR Ra Se ee EC 50 
St Lawrence Paper preferred_______ 100 
Ban Antonio Gold Mines Ltd_....._____ 1 
Sand River Gold 1 





Sannorm Mines 


Benator Rouyn, Ltd i 
Shawinigan ...<.-- : e 
Shawkev 1 
Sheep Creek 50c 
Bherritt-Gordon Gold Mines........_1 




















Bicks’ Brewery common 
New common -- 
Voting trust 














Sigma Mines ~~ 1 
Silknit Ltd common 5 
I i a cic cen ce taamaghons tiotetik 40 
Silverwood’s Dairies new com_ ~~ * 
RS DL Se ara eT STE . 





Friday 
Last 
Sale Price 


19% 
30 

20 
12% 
25% 
105% 
1.16 
7c 
40%ec 
29c 
21 
9c 
9.50 
17% 
19 ‘ze 
21% 
79% 
6% 


21 


29 


2.48 
4lc 
1.06 
32%¥ec 
17¢ 


T3¢ 


21% 
22 
39c 
69c 
1.34 
6% 


llc 


85c 
33% 


25c 


1.48 


23c 
3.70 
5.60 


33% 
1.00 
g5¢c 


2.40 
13% 
54% 


1.80 
1.00 


17% 
200 


15% 


3614 
97% 
5.15 
42c 
89c 
24% 


2.70 


15% 


Week’s 
Range 
of Prices 
Low High 
18% 19% 
29% 30 
20 20 
12% 12% 
25 26% 
105% 105% 
69 4 70 
1.15 1.20 
5c 7c 
40c 44c 
28c 30c 
21 21 
9c 10c 
9.20 9.60 
45s 46 
17% 18 
68c 68c 
18 19% 
20% 21% 
79 80% 
6% 6% 
25c 25¢ 
19% 21 
29 29% 
19¢ 20c 
30 30 
28% 29% 
2.41 2.50 
40c 42c 
95c 1.10 
3lc 33c 
16c 19¢ 
16c 19¢c 
4.10 4.25 
66% 68 
60c 73c 
17c 17%c 
2.03 2.24 
17c 22c 
60c 64c 
10c 12¢c 
7 7 
6% 6% 
2.30 2.40 
54c 57c 
48c 48c 
25c 26c 
26c 33c 
20c 22c 
116 «6119 
21% 21% 
17% 22 
16% 18 
38c 41c 
65c 70c 
1.18 1.46 
6% 6% 
9c lle 
1.05 1.10 
80c 85c 
33% 34 
1.51 1.90 
25c 28c 
15¢ 16c 
18c 19c 
T¥ec Tec 
70c 75c 
80 80 
l7e 20c 
9 9 
1.48 1.51 
28% 28% 
22c 25c 
3.60 3.70 
5.50 5.65 
46c 48c 
33 33% 
95c 1.10 
80c 95c 
2.06 2.19 
2.40 .2.45 
13% 13% 
54% 54% 
1.80 1.85 
1.00 1.03 
85c 90c 
17 17% 
185 225 
75% 8 
1.60 1.99 
20c 33c 
16c 16c 
55c 65c 
38 38 
13 16 
15% 16% 
18c 15¢ 
l%7c 621ic 
4lc 43c 
97c 1.04 
24% 25% 
17% 18% 
35c 35c 
15 15% 
836 9 
34 37 
96% 97% 
5.00 5.15 
9c 10c 
38c 42c 
89¢ 91ic 
24% 25 
6c 69) 2c 
1.40 1.43 
2.63 2.84 
55 55% 
14 14% 
54 54 
13% 14 
18 19 
40 40 
15% 17 
14%, 15% 


Sales 
for Week 
Shares 


7,480 
1,355 
195 
1,690 
3,920 
211 
160 
12,400 
10,000 
25,595 
17,800 
282 
18,000 
3.885 
100 
520 
3,250 
1,670 
4,205 
395 
160 
1,000 


795 
250 
7,800 
40 
1,720 


11,200 
3,700 
3,494 

18,400 

25,900 

13,400 

845 
2,459 


15,700 
1,500 
103,583 
44,400 


1,635 
2,000 
1,100 
6,700 
9,600 
4,975 
175 
500 
200 


2,800 
480 
170 

2,750 

7,200 

19,800 


25,900 
265 
50,900 
3,600 
149,135 


115 
670 
10 
130 
55 
15 
614 
285 


Range Since January 1 


Low 


14% Jan 
28% Feb 
8% Jan 
12 May 
16% Jan 
10442 Jan 
67 Apr 
1.10 May 
5c May 
30c Mar 
254ec Mar 
17% Jan 
9c May 
8.70 May 
38 Feb 
11 Feb 
6lc Mar 
18 May 
20 May 
70 Jan 
53% May 
25c May 


16% Mar 
2842 Feb 
lle Mar 
20 May 
24 Jan 


1.50 Jan 
40c Mar 
60c Jan 
3lc May 
18c Mar 
16c May 
3.40 May 
63 Jan 


60c May 
l17c May 
1.03 Jan 
17c May 
46c Feb 
842c May 
6% May 
5% Jan 


2.25 May 
54c May 
404%ec May 
24c Mar 
22c Jan 
20c May 


112 Mar 
21 Jan 
13% Mar 
13% Apr 
30c¢ Mar 
48c Mar 
1.10 May 
6% May 


Tc Jan 
1.00 May 
75c May 
28% Jan 
1.40 May 
25c May 


15e May 
18c May 
64ec Jan 
70c May 
71 Mar 
l7c May 
8 Apr 
1.41 Apr 


24% Jan 
22c May 
3.45 May 
5.50 May 


40c Mar 
29% Feb 
95c May 
80c May 
2.00 May 
2.25 May 
11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
85c May 
15% Mar 
185 Mar 
5% Jan 


60c Jan 
27c May 
T¥ec Jan 
55c May 
34 Jan 
9% Feb 


15% May 
13c May 
17c May 
4lc May 
80c Jan 
20 Jan 
173% May 
35c May 
14% May 


8 Jan 
30 Feb 
87 Feb 

4.75 Mar 
8c May 
28c Mar 


85c May 
21%4 Jan 
47c Jan 
1.33 Apr 
1.66 Jan 


37% Jan 
14 Apr 
35% Jan 
133% May 
13% Jan 
36 Jan 
13 Apr 
10 Feb 


High 
21 Apr 
35% Jan 
21 Apr 
124% May 
26% May 

106% Mar 
164% Jan 
1.70 Mar 
8¥ec Feb 
75c Apr 
36c Feb 
22 Mar 
17c Jan 
12% Jan 
46 May 
18% May 
9lce Feb 
2534 Feb 
22 May 
81 May 
7 Avr 
45c Feb 


21 May 
30%2 Apr 
20c Apr 
32 Mar 
30% Apr 


3.25 Mar 
62c Apr 
1.11 Apr 
33c May 
30c Jan 
30c Apr 
5.65 Feb 
72% Jan 


1.05 Jan 
35c Jan 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
9% Mar 
642 May 


3.85 Jan 
80c Apr 
90c Jan 
37c Jan 
43c Feb 
30c Jan 


119 May 
26 Feb 
22 May 
18 May 
57c Jan 
86c May 
2.59 Feb 
842 Feb 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 


35c Jan 
29c Feb 
llc Jan 
1.06 Feb 
80 May 
4lc Jan 
9 May 
1.95 Jan 


28% May 
47c Feb 
4.95 Jan 
7.70 Mar 


57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
3.35 Apr 
3.45 Jan 
15% Apr 
54% May 


2.15 Apr 
1.15 Apr 
1.25 Jan 
23% Jan 
225 May 
8 May 


1.99 May 
40c Jan 
24%c Apr 
93c Apr 
39% Apr 
16 May 


16% May 
22c Jan 
38c Jan 
64c Jan 
1.57 Mar 
25% May 
25 Jan 
62c Jan 
15% May 


9% Apr 
37 Jan 
97% May 
6 Feb 
14c Jan 
50c Feb 


1.63 Jan 
26% Mar 
82c Apr 
2.08 Jan 
3.65 Jan 


60 May 
15% May 
60 May 
17% Feb 
20% May 
40 May 
18 May 
15 May 


















































































































































STOCKS Friday 
Last 
Sale Price 
Par 
Simpsons Ltd class A new......-..__* 39% 
Class B new ® 36% 
Preferred new 100 107 
Siscoe Gold Mines 1 83c 
Sladen Malartic Mines 2 6lc 
Southam Co —_- ° aie 
Springer Sturgeon © sll 
Stadacona Mines -.-_- 90c 
Standard Chemical common ___..._--_ bd 13% 
Standard Chemical preferred... 100 me 
Standard Paving comimmon___...-._ e 834 
Po AE A SG SSE Vee Re ® 21% 
IEEE, TIMI onssveds taihnd tccaenieite messeinemaiens ® 8 
Starratt Olson Co_._- 1 1.04 
Stedman Bros new common__....____ bd nate 
Steel Co of Canada common _.-_._.__ ® 91 
PUOTSEIOE nccceninen 25 92 
Steeloy Mining Corp 19¢c 
Steep Rock Lron Mines ° 3.50 
oo Be Ee 1 aah 
Sudbury Contact 1 15¢c 
Sullivan Cons Mines : 1 2.60 
Surf Inlet Consol Gold 50c 80c 
Sylvanite Gold Mines 1 3.20 
Taku River Gold Mines 1.27 
Tamblyn (G) common ° oak 
Tamblyn Ltd preferred____._...-._-- 50 54 
Teck-Hughes Gold Mines ~-._..-.--.2 4.25 
Thompson-Lund Mark Gold Mi.ies_.__* 70c 
Thurbois Mines 1 79¢ 
Tip Top Tailors e 23 
Toburn Gold BineS.. Sick diicnwdinws 1 1.60 
Tombill Gold Mines. 1 45c 
Toronto Elevators common___- ~~ ~__ e 43 
Toronto General Trust .---...-.__ 100 eine 
Toronto Iron common___-___----__-~__ * vel 
SN A tek Recah ee he * 13% 
Porents Meresase..... no cdccssenss 100 Press 
Towagmac Exploration 1 anae 
Traders Finance class A . 04 442 
PRETO rnin eect nnciendie 100 pte 
Transcontinental Resources _..._....-.* 1.28 
Twin City Rapid Transit common____* 23 
Union Gas Co ad 10% 
Union Mining 1 26c 
WUaieea Carp class A... ccna bg ce 
RIT TIDY secon cttsrsicisccncepnss antinnirn connie amannaaa ae ad = 
Onited Fuel class ‘‘A’’ 50 5742 
Class B ‘ahindiaih 25 1 
United Oils Ad pe 
United Steel ad 11% 
Upper Canada Mines Ltd 2 2.67 
Ventures, Ltd. bd 12 
Vicour Mines 1 wn 
Villbona Gold Mines Ltd 1 RA 
Vulean Oils ~.---- mi Pen 
Waite-Amulet Mines, Ltd nd 4.30 
Walker-Gooderham & Worts com__._® 152 
Preferred bd 22% 
Wasa Lake Gold Mines... 1 1.16 
Wekusko Consolidated 1 sa 
West Malartic } 27c 
Western Grocers common ® 220 
Preferred aseth _---100 ies 
Westons Ltd common bd 3514 
Westons (George) 442% pfd___-.-- 100 106% 
Wiltsey-Coghlan Mines a 18c 
Winnipeg Electric common___..._.._ ba 8%, 
Preferred 100 es 
Winora Gold Mines 1 25c 
EET SISTER aN 5 ees 
Wright Hargreaves Mines ° 5.25 
Yellorex Mines | 45c 
Ymir Yankee Girl ® 19¢ 
York Knitting common bg 17 





Week’s 


Range 
of Prices 
Low High 


3812 40 


3 


34%2 36% 


101 107 
78c 
6lc 
21% 21 
1.15 


90c 


Vy 


83c 
65c 


Wa 


1.20 
94c 


3 


13% 13% 


105 
8 Ye 
21% 


7%, 
98c 


105 


y 


18% 19 
8912 93 
92 93 


19c 
3.30 
30c 
14c 1 
2.35 
73c 
3.10 


1.27 
26 26 


53 Ya 54 


4.25 
66c 7 
78¢c 


23 24 


1.50 
45c 

43 
168 1 


48c 


43 


68 
3 


13 13% 


13% 13 
130 1 
25c 2 


34% 
105 Ye 105 
1.05 1. 
23 


10% 
26c 


Ye 
32 
8c 


35 
Vg 
58 
23 


11 


26c¢ 


wu 


31 31% 


2842 

5742 
Te 

Bec 


30 
58 
11 


Bec 


11% 11% 


2.40 2. 


67 


12 12% 


34c 
15¢c 
22c 


4.25 4 


36c 
18c 
22c 


40 


151 156% 


22% 


38c 
27c 
215 
230 


34% 


23 42 
3.30). 3s 


18 


40c 
30c 
220 
230 


462 


10442 106% 


16c 
17% 
101 1 


26c 


22c 
20% 


01 


30c 


28%2 28% 


4.85 5. 
40c 
18c¢ 
16% 


25 


46c 
20c 


17 


Sales 
for Week 
Shares 


880 


6 
132,850 
5 


2,180 


995 


28,000 
17,302 
25 


5,200 


2,405 
3,900 
10,600 
420 


Range Since January 1 
Low High 
27% Jan 40 May 
24 Jan 36% May 
101 May 108% Mar 
78c May 1.40 Jan 
45c Jan 1.12 Jan 
18 Mar 23 Apr 
1.15 Mar 1.50 Feb 
90c May 1.55 Jan 
10 Mar 16% Feb 
100 Jan 105 May 
7 Jan 10% May 
18% Jan 24 Jan 
642 Jan 9%4 May 
85c Jan 1.50 Apr 
17 Apr 20 May 
79 Jan 93 May 
80 Jan 95 Apr 
19c May 40c Feb 
3.00 Jan 4.45 Jan 
29 Yec May 45c Jan 
10c Jan 22c Apr 
2.35 May 3.25 Jan 
48c Jan 1.09 Mar 
3.10 May 4.10 Feb 
1.25 May 1.95 Jan 
21% Jan 27% May 
52% Apr 55 Apr 
4.25 May 5.35 Feb 
53c May 80c May 
73c Mar 1.25 May 
20 Mar 24 May 
1.50 May 2.40 Feb 
45c May 65c Apr 
36 Jan 4642 Feb 
142 Jan 168 May 
11% Jan 334 May 
11% Mar 14 Apr 
104% Jan 132 May 
25c May 39c Jan 
25 Mar 35 Apr 
103 Feb 105% May 
1.05 May 1.80 Jan 
15¥%4 Jan 26 Apr 
934 Mar 12% May 
25e May 45c Jan 
26% Jan 31% May 
24 Mar 31 May 
40% Jan 58 May 
6 Jan ll May 
8c May 14%ec Jan 
8% Jan 13% Feb 
2.40 May 3.10 Feb 
12 May 16% Feb 
34c May 87c Jan 
15c "May 40c Mar 
20c May 40c Jan 

4 Jan 5.10 Feb 
109 Feb 156% May 
21 Mar 23% May 
1.10 May 1.69 Jan 
37c May 55c Mar 
24c May 60c Jan 
145 Jan 220 May 
155 Jan 230 May 
25 Mar 365 May 
lu4%e Jan 108% Feb 
15c May 43c Jan 
12% May 21% May 
94% Jan 105 Apr 
21c May 43c Feb 
24 Mar 29 May 
4.85 May 6:55 Feb 
32c Jan 67c Feb 
18c Mar 39c¢ Jan 
144% Mar 17% Apr 








Toronto Stock Exchange—Curb Section 


Canadian Funds 























STOCKS 

Par 

Asbestos Corp = 
Atlas Steel " 
British Columbia Forest Products__--- bg 
British Columbia Pulp & Paper com-__* 
Brown Co common 1 
Preferred ~._100 
Bruck Silk Mills aaiten ° 
Canada & Dominion Sugar___.--_-~-~- * 
Canadian Fairbanks Morse__---~-~--~ bd 
Canadian Marconi 1 
Canadian Vickers Or 
PEO eas eee “ 





Canadian Western Lumber___--__-__2 




















| ET eS ee 5 
Consolidated Paper bad 
Consolidated Press A-----..-...--~- * 
Dalhousie Oil cy 
deHayilland Aircraft preferred___-- 100 
Dominion Bridge ® 
Dominion Textile common__-----~-~--~ * 
Foothills Oil & Gas bd 
Hayes Steel ® 
International Paper common _____..-15 
Langley’s preferred ~...--.----..._ 100 
Minnesota & Ontario Paper____.__._5 
Ogilvie Flour common ‘ * 
Pend Oreille 1 





Reliance Grain common _____-_-_--- * 
Southmount Investment —-.-.---..___ s 
Stop & Shop__ * 
Temiskaming Mining 1 








Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
32% 32% 33 
ue 71 76 
4% 434 5 
aie 68 68 
7 65% 7¥%, 
96 94 96 
a 23 23 
24% 24% 25 
40 3942 40 
3% 3% 3% 
40 38 40 
us 149 153 
358 3%e 3% 
oie 2.35 2.70 
22 ¥ 20% 22% 
iia 29 30 
-- 40%c 40%c 
bcm 135 135 
44', 43 4 45 
116 110% 116 
1.60 1.60 1.65 
34 30 34 
5412 54% 55% 
vas 75 75 
262 26 26% 
at 33 33 
3.95 3.85 4.15 
beepl 21 21 
a 25c 25c 
5 5 
13c 12c 1l4ec 


Shares 


375 
485 


2,000 
25 
2.775 
335 
50 


260 
290 
300 
695 

15 
14,900 
1.300 
8,121 
200 


500 
25 
460 
75 


1.799 
835 


1,085 


2,270 
125 


14,629 
100 


485 
8,500 


Range Since January 1 


Low 


30% Feb 
55 Mar 


434 May 
58 Feb 
5% Mar 
90 Jan 
19% Apr 


23% May 
3842 May 
3% May 
31 May 
149 May 
2.80 Mar 
2.10 Jan 
15% Mar 
21 Jan 


40c Jan 
118 Apr 
39%4 Feb 
9542 Feb 


1.60 Feb 
23% Jan 


44'2 Mar 
56 Jan 
18% Mar 
33 May 


2.70 Jan 
1742 Mar 
22c Mar 
3 Feb 
12c May 


High 
34% Jan 
78 May 

5 .May 
78 Apr 
8% Apr 
104% fue 
23 May 
29 Feb 
40 May 
5 Jan 
40 May 
153. May 
3.80 Feb 
4.00 Jan 
23% Apr 
30 May 
85c Jan 
135 May 
45% Apr 
118 May 
2.75 Feb 
39 Jan 
59 Apr 
75 May 
27% May 
33% May 
5.00 Feb 
29 Mar 
28c Feb 

5 Apr 

33c Jan 





For footnotes see page 3034. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, May 31 











Specialists 


in 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


in 


250 ACTIVE ISSUES 
120 Broadway, New York 
WARD & O Phone: REctor 2-8700 
© Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 




















investing Companies 


Mutua! Funds— Keystone Custodian Funds (Cont.) — 
Aeronautica: oecurities_____._ 9.98 10.94 Series B-4 11.60 
1 7.87 8.61 Series K-1 22.74 
Amerex Holding Corp 4012 42 Series K-2 
American Busiiess ouares 5.59 6.12 Series S-1 
American Foreign Investing.10c 11.70 12.69 Series 8-2 
Assoc’ted Standard Oil shares g 9% Series 8-3 
Axe-Houghton Fund Inc— Series 8-4 
10.31 11.19 Knickerbocker Fund... ~~ aes 
Axe-Houghton Funu »p— Loomis Sayles Mutual Fund_.._* 
New common 21.43 23.04 Loomis Sayles Second Fund-_-10 
Beneficial Corp 842 9% 
Blair & Co. 838 93% Manhattan Bond Fund Inc— 
bond Inv Tr ol America...... 105.28 109.67 Common 166 
Boston Fund Inc___--..------6 27.04 29.08 Mass Investors Trust-_...._._1 
Broad Street Invest Co Inc— Mass Investors 2d Fund 
24.53 26.52 Mutual Invest Fund Inc_....10 
] 25.18 27.59 Nation-Wide Securities— 
Canadian Inv Func Lta 4.95 5.65 Balanced shares ~.......-.— 
Century Shares Trust_._...__--- 35.03 37.67 National Investors Corp 
Chemical FPund___-.--.-__----1 17.00 18.39 National Security Series— 
Christiana Securities com___100 3,350 3,450 Bond series 
erred fees 100 145 151 Income series 
Gocenenwentis Pavest.._.«....-3 7.21 7.84 Industrial stock series 
Delaware Funda 1 24.12 26.08 Low priced bond series 
Dividend Shares 1.93 7.34 Low priced stock common-_-_-. 
Eaton & Howard— Preferred stock series__...... 
28.32 30.28 Selected series 
Stock Fund 18.54 19.82 Speculative series 
Fidelity Fund Inc .26 33.66 Stock series 
Financial Industrial Fund, Inc- 2. 2.92 New England Fund__~—--..-.1 
First Boston Corp 10 ; 6034 
First Mutual Trust Fund 3 9.35 New York Stocks Inc— 
Fundamental Investors Inc_---2 ; 40.70 Agriculture —__ 
Fundamental Trust shares A..3 } 8.30 Automobile 
General Capital Corp_-.....__--* aS wis Aviation 
General Investors Trust...._.._.1 3. - 6 Bank stock 
Group Securities— Building supply 
Agricultural shares__._.___._. : i Business Equipment 
Automobile shares 9.12. .02 Chemical 
Aviation shares_....------ _ : oa Diversified Investment Fund_. 
Building shares : 2.7 Diversified Speculative.__._.___ 
Chemical shares__...-_-... 3 ; Electrical equipment 
Electrical Equipment 85 A Insurance s 
Food oe , Machinery 
Fully Administered shares_-_- 4: ‘ Merchandising 
General bond shares , ” Metals 
Industrial Machinery shares__ : .46 Oils 
Institutional bond shares_-_—. .62 : Railroad — 
Investing 3. : a get equipment 
ee 




























































































er’ dise shares ; 

iienea dupes ’ : Petroleum & Trading--------. 

Petroleum shares....__.__----. Y ; Putnam (Geo) Fund 

Railroad Bond shares___---_- . i Republic Invest Fund 

RR Equipment shares . - Scudder, Stevens & Clark 

Railroad stock shares.._-... ; 2 Fund, Inc 119.30 
f Selected Amer Shares... 16.32 

Sovereign Investors 8.08 

Standard Utilities 1.02 

State Street Investment Corp--. 64.50 


Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.18 
Common : ‘ — mane Fund series A_--. ad 
vestors_._.. . ‘ ries 21.89 
Incorporated in 8. ——. < “anes 71 
Insti ON Unicn Common ch Fun widen 13.18 
a a 17.70 : Union Preferred Stock Fund--.. 26.92 
Bank Group shares___- 98¢ 1.08 Wellington Pund 1 21.53 
Insurance Graup shares___-._. 1.18 1.30 
Stock and Bond Group shares. 19.15 20.98 Unit Type Trusts— 
Investment Co of America_..10 37.72 41.06 Diversified Trustee Shares— 
Investors Pund Co i 18.00 18.40 D TE 
Independence Trust Shares__..* 
Keystone Oustcr“ian Funds— North Amer Trust shares— 
Series B-1 28.55 29.91 Series 1955 
Series Ba 28.08 30.78 Series 1956 1 
Series B-3_--. 20.79 22.79 US El Lt & Pwr Shares A_-_. 


as 


FOR NEW YORK CITY BANKS & TRUST COS.—See Page 3016 


[eee 






























































Obligations Of Governmental Agencies 


Bia Ask 

Pederal Land Bank Bonds— Federal Home Loan Banks— a 

1% Oct 1, 1950-1948_____- 10052 100% 0.90% April 15, 1946 b0.90 0.80% 

4S y 1, -1950 9912 9918 
1%s Jan. 1, 1953-1951____-- 1004, 100% Gthar Sesuse 

2%s Feb. 1, 1965-1953_._..... 104% 104% U 8 Conversion 3s_....--..1947 101.16 —- 

Panama Canal 3s_ 196] 131% 133% 

=— =3 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 

Int. Rate Bid Ask Maturity— Dollar — 100 Plus 

1%% 100.10 100.11 Certificates of Indebtedness-— Ask 
1%% 1008 100.9 t.09% July 1, 1946__-.__-._.. one .0152 
- 15, 1947______-__..1%% 100.23 100.24 t%s Aug 1, .0085 0183 
15, a ~-1%% 100.13 100.14 t%s Sept. 1, .0089 0129 
js 1948__--_-.. 1%% (101.1 101.2 tY%s Oct. 1, 1946 0077 0143 
t¥%es Nov. .0099 .0181 

t¥es Dec. .0122 .0221 
t%s Jan. .0142 0256 
tY¥%es Feb. 1947 .0160 .0293 
t%s March 1, 1947 .0180 .0328 
t%as April 1, 1967... 2 .0284 .0448 
t¥es June 1, 1947 .0246 .0444 














For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— Bid 
Chie ype ere & Louisvilie— 

lst 4 1983 97% 
81 





ist 4s 104'% 


Gay income 4%2s___~..- 96 


Denver & Rio Grande— 
Incume 4%s 79 
lst 3-4s income 10142 
St Louis & San Francisco— 
lst 50-year 4s 100% 
83 


Ask 


99% 
83 


106% 
98 


81 


Stocks — 
Thie Ind’polis & L’sville class A 


Chicago Rock Island & Pacitio— 
Common 


Denver & Rio Grande com__-_ 
Preferred 


St Louis & San Francisco com_. 
Preferred 








insurance Companies 


Bis 
96 





American 
American 
American Casualty 

American Equitabie __. 5 
American Fidelity & Casualty _ 5 
American of Newark 3% 
American 
American 
American 
Automobile 





Baltimore American 
Bankers & Shippers 


Camden Fire 

City of New York 

Connecticut General Life 
Continental Casualty______-_-. -5 
Crum & Forster Inc 


Employees Group 

Empioyers Reinsurance 

PEED. its agseccicienb aurietibdnenttianipeinn 10 
Fidelity & Deposit of Md____20 
Fire Assn of Phila 10 
Fireman’s Fd of San Fran___-10 
Firemen’s of Newark 


General Reinsurance Corp__..10 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 5 

Globe & Rutgers Fire com___15 
2nd preferred 5 

Great American 

Hanover _- 

Hartford Fire 

















100 


5742 
59 
91 


Nn + & 


he 


IN WNHeK De wh 
co WUNM OR WWh-l 
SN 


Par 
Hartford Steamboiler Inspect. | 
Bome 


Insur Co of North America___10 
Jersey Insurance of N Y¥ 


Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Fire N Y¥ 


Monarch Fire 

National Casualty (Detzoit) 10 
National Fire 

National Liberty 

Nationa) Union Fire 

New Amsterdam a 

New Brunswick 

New Hampshire Fire 

New York Fire 5 
oo ff ee 2.50 
Northeastern 

Northern — 





Pacific Fire 

Pacific Indemnity Co 

Phoentx 

Preferred Accident___..____.._5 
Providence-Washington 


Reinsurance Corp (NY) 

Republic (Texas) 

Revere (Paul) 

St Paul Fire & Marine 

Seavoard Surety 

Security New Haven 0 

Springheld Fire & Marine___.25 

Standard Accident_..._..__-__.10 

Travelers 

CO 8 Fidelity & Guaranty Co._2 
4 


U S Guarantee 
Westchester Fire__...__.____ 2.60 








Recent Security Issues 


Bid 
Bonds— 
Arkansas Pow & Lt S8un..<1876 
Birmingham Electric 3s 
California Water 3%s 
Cent Vt Pub Serv 2%s____ 
Conn Lt & Pwr 3s ser K_-1980 
Erie RR 2s 


Great Northern Ry— 

234s series P 

2%s series Q 

2%s series R 
Houston Lt & Pow 2%s____1974 
Kans Okla & Gulf Ry 3%s_1980 
Laclede Gas Lt 34s 1 


Minnesota Pow & Lt 3 ¥%s_.1975 
Monongahela Power 3s_._..1975 
Montana Power 2%s 1975 
Narragansett Elec 3s 

NY Chic & St Louis 3s____1986 


107% 
107% 
104% 
109% 
101% 


Portland Gen Elec 3¥%s__..1975 
Pub Serv (Indiana) 3%es_.1975 
Public Serv (Okla) 2% s____1975 
Scranton-Spg Brook 2%s__1976 
Shell Union Oil 2%s 

Sioux City Gas & E] 2%s___1975 
Southern Pacific 2%s ser F_1996 
Standard Oil 2%s____.-.--1971 


Tenn Gas & Transm 2%4s__1966 
Texas Elec Service 2%4s8____1975 
Texas Power & Light 2%48_1975 
Utah Pow & Lt 2%4s______-_1976 


Preferred Stocks— 


Central Pow & Lt 4% 
Monongahela Power 4.40% -__100 
Potomac Edison $3.60 

Ruppert (Jacob) 442% 

Sioux City G & E 3. 90 % ----100 
Union Oil (Cal) $3.75 





SS 





United States Treasury Bills 


- Rates quoted are for discount at purchase 


Bid 
bilis— 
June 6, 1946 b0.375 
June 13, 1946 b0.375 
June 20, 1946__ b0.375 
June 27, 1946 
July 5, 1946 
July 11, 1946 








Ask 


8 
3 
‘ae 9 
339 
4 
4 


July 18, 1946 
July 25, 1946_ 
Aug. 

Aug. 

Aug. 

Aug. 

Aug. 29, 1946 _. 





a Odd lot sales. b Yield price. c Cash sale. 
k Removed to Stock Exchange. rCanadian market. s Cash ‘<!e—not included in range for year. 
t Ex-stock dividend. (Un) Unlisted issue. 


dividend. 


d Deferred ce'ivery. e Ex-interest. 


x Ex-dividend. y Ex-rights. 
*No par value. tIn default. {These bonds are subject to all Federal taxes. 











{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, June 1, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 5.7% below those for the corresponding week last year. 


Our preliminary 


total stands at $9,256,095,583 against $9,812,294,244 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 10.2%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended June 1— 
New York 





Chicago....... ne 





Philadelphia_____. mente 








Boston___ 





| 


St. Louis 





NE i drnipmwennnnomntieniane 
SES ee 





Cleveland 





Baltimore 





Ten cities, five days. 





Other cities, five days 





Total all cities, five days. 





All cities, one day 


Our comparative 











Total all cities for week 





*Estimated. 





1946 1945 %o 

$4,529,357,310 $4,109,245,147 +10.2 
392,435,427 377,056,360 + 4.1 
474,000,000 476,000,000 — 0.4 
274,698,683 264,769,831 + 3.8 
156,780,465 147,906,819 + 6.0 
140,500,000 154,800,000 — 9.2 
202,035,000 204,672,000 — 1.3 
168,653,384 190,428,683 —11.4 
150,241,796 159,649,984 — 5.9 
*125,000,000 132,480,051 — 5.3 
$6,613,702,065 $6,217,008,875 + 6.4 
1,751,985,600 1,433,316,965 +22.2 
.$8,365,687,665 $7,650,325,840 + 9.3 
890,407,918 2,161,968,404 —58.8 
$9,256,095,583 $9,812,294,244 — 5.7 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give th final and complete rsults of the week previous—the week 


ended May 25. 


For that week there was an increase of 2.3%, the aggregate of 


clearings for the whole country having amounted to $11,253,750,971 against $11,003,- 


428,899 in the same week in 1945. 


bank clearings at this center having recorded a decrease of 0.8%. 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 
a loss of 0.6%, but in the Boston Reserve District the totals record a gain of 7.1% 
In the Cleveland Reserve District the 
totals are smaller by 9.8%, but in the Richmond Reserve District the totals are larger 
by 11.9% and in the Atlanta Reserve District by 19.2%. 
District the totals register an increase of 6.8%, in the St. Louis Reserve District of 


and in the Philadelphia Reserve of 2.5%. 


7.6% and in the Minneapolis Reserve District of 10.0%. 


Outside of this city there was a gain of 6.3%, the 
We group the 


In the Chicago Reserve 


The Kansas City Reserve 


District shows an improvement of 4.0%, in the Dallas Reserve District of 17.8% 
and in the San Francisco Reserve District of 12.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended May 25— 1946 194= Inc. or 
federal Keserve Districts $ $ Dec. % 
‘Ast Boston ...---.-----_ 12 cities 442,624,478 413,101,179 + 7.1 
jd New York_......-_._.12 “ 6,404,146,153 6,443,390,269 — 0.6 
3d Philadelphia ....__-- 10 “ 697,952,741 680,652,187 + 2.5 
4th Cleveland ~-.._----- es 572,004,502 633,954,530 — 9.8 
6th Richmond —_------- 66 308,368,768 275,544,272 +11.9 
6th Atlanta —......_---- 10 “ 488,410,910 409,892,839 +19.2 
9th Chicago ~..-----_-- a 694,420,744 650,324,111 + 68 
8th St. Louis__._________ * 330,127,472 306,734,775 + 7.6 
¢9tb Minneapolis _..__-__ "°°? 226,581,071 206,008,991 + 10.0 
10th Kansas City__.._---- 10 « 316,182,529 304,049,016 + 4.0 
2th Dallas —------.---~-. * 187,223,225 158,938,258 +17.8 
42th San Francisco_____-- 10 6 585,708,378 520,838,472 +12.5 
i lee RET _1ll cities 11,253,750,971 11,003,428,899 + 2.3 
Qutside New York City___________ 5,034,187,917  4,734,497,938 + 6.3 


We now add our detailed statement 
week ended May 25 for four years: 
































showing the 


1944 


367,818,604 


5,025,108,815 


607,641,510 
564,165,434 
255,126,189 
365,575,797 
549,600,446 
284,870,957 
169,532,816 
259,781,092 
125,986,032 
481,522,415 





Week Ended May 25 


9,056,730,107 
4, 188,962,408 


1943 
$ 


362,344,511 


5,409,265,530 


628,565,636 
565,751,745 
251,230,816 
309,626,334 
536,733,670 
287,132,806 
169,552,599 
281,567,855 
116,288,545 
442,007,011 


9,360,067,058 
4,155,944,778 


figures for each city for the 



































1946 1945 Inc. or 1944 1943 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor 1,206,171 776,086 +55.4 810,905 613,629 
Portland____- 4,253,687 3,075,490 +38.3 3,367,391 3,588,318 

massachusetts—Boston_._...__-__._- 378,120,840 360,171,967 + 5.0 321,796,231 313,796,156 
fall River 1,359,119 1,057,053 +28.6 849,557 811,656 
Lowell 630,625 526,926 +18.7 402,027 364,507 
New Bedford 1,636,713 1,161,717 +40.9 1,213,441 1,397,134 
Springfield 6,198,100 4,545,267 +36.4 4,119,799 3,622,865 
Worcester_ 3,740,047 3,144,970 +18.9 2,620,733 2,414,097 

‘Copnecticut—Hartford 16,906,377 13,532,517 + 24.9 11,910,629 13,965,880 
New Haven 8,314,214 6,618,518 + 25.6 5,845,081 5,881,402 

“Rhode Island-—Provid 19,423,300 17,925,900 + 8.4 14,369,400 15,379,000 

‘New Hampshire—Manchester______ 835,285 564,768 + 47.9 513,410 509,867 
Total (12 cities) 442,624,478 413,101,179 + 7.1 367,818,604 362,344,511 
Second Federal Reserve District—New York— 

Sew York—Albany 10,419,491 9,486,584 + 9.8 8,683,614 35,194,869 
Binghamton 2,443,782 1,424,953 + 171.5 1,311,802 1,175,630 
a osetia eciiieateenmh tage spetaeieiate sai 57,755,000 66,500,000 —13.2 62,900,000 56,700,000 
Bimira 1,020,248 929,445 + 9.8 867,061 1,031,227 
a sence geste nicenapepecnenseen ae 1,318,466 1,709,114 —22.9 884,339 1,242,378 
New York 6,219,563,054 6,268,930,961 — 0.8 4,867,767,699 5,244,122,280 
Rochester__ 13,112,761 13,724,115 — 4.5 10,797,433 10,365,106 
Syracuse « 7,223,036 5,758,876 +25.4 4,907,603 5,034,062 

Connecticut—Stamford__________ — 10,266,326 9,099,561 +12.8 6,851,636 6,810,305 

Sew Jersey—Montclair___...._____ 548,064 400,761 +36.8 323,242 285,128 
Newark ____ —_ ciao 29,379,597 26,532,173 +10.7 26,181,249 29,459,173 
Northern New Jersey...._.._._____ 51,096,328 38,893,726 +31.4 33,633,137 38,845,372 
Total (12 cities) 6,404,146,153 6,443,390,269 — 0.6 5,025,108,815 5,409, 265,530 
































Week Ended May 25 









































































































































































































































11,003,428,899 


9,056,730,107 


9,360,067,058 


1946 1945 1944 1943 
$ $ $ > 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 855,295 559,697 +52.8 626,716 312,934 
Bethlehem__. fiat 934,846 765,661 +22.1 770,211 534,790 
Chester_ 751,788 813,778 — 7.6 674,468 634,047 
Lancaster_____ 1,904,282 1,580,891 + 20.5 1,586,124 1,403,317 
Philadelphia SEE ORE LITE soe 679,000,000 658,000,000 + 3.2 593,000,000 612,000,000 
Reading—_. 2,286,473 1,776,815 +28.7 1,704,811 1,252,432 
Scranton____..._ 3,090,840 2,505,590 +23.4 2,774,489 2,195,748 
Wilkes-Barre 2,111,061 1,514,951 +39.3 1,285,426 1,337,448 
York 1,773,356 1,837,004 — 3.5 1,452,965 1,969,119 

Delaware—Wilmington._____..____. 75,516,442 T6,Qpe0lt tiTB = peecdaee | 1 eee 

New Jersey—Trenton 5,244,800 11,297,800 —54.6 3,766,300 6,869,800 
Total (10 cities) __ 697,952,741 680,652,187 + 2.5 607,641,510 628,565,636 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 5,043,817 4,162,366 1.2 ‘ 3,483,512 3,019,141 
Cincinnati__. 120,419,759 115,279,000 4.5 93,336,494 94,434,929 
Cleveland 212,629,404 225,156,780 6.6 193,477,636 204,887,071 
Columbus. 19,892,600 16,861,300 18.0 16,011,500 15,321,400 
Mansfield 3,394,923 3,010,161 12.8 2,255,578 1,985,568 
eee ne 5,519,414 3,778,813 46.1 3,573,800 3,717,072 

Pennsylvania—Pittsburgh__________ 205,104,585 265,706,110 22.8 252,026,914 242,386,564 
Total (7 cities) 572,004,502 633,954,530 — 9.8 564, 165,434 565,751,745 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_______ few 1,895,474 1,149,550 +649 1,097,555 1,048,441 

Virginia—Noriolk. 7,528,000 6,593,000 +14.2 6,645,000 5,794,000 
Richmond_ i 78,358,943 77,934,181 + 05 70,543,997 62,211,121 

South Carolias—Charleston_______. 2,339,415 2,163,253 + 8.1 1,779,022 1,756,259 

Maryland—Baltimore_____________. 163,330,144 145,188,630 +12.5 141,731,383 148,209,572 

District of Columbia—Washington. 54,916,792 42,515,658 +29.2 33,329,232 : 32,217,423 
Total (6 cities) 308,368,768 275,544,272 +11.9 255,126,189 251,230,816 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 12,552,120 13,074,132 — 4.0 11,263,975 6,072,696 
Nashville & 48,786,431 36,859,694 +32.4 34,097,984 33,572,377 

Georgia—Atlanta 183,600,000 151,900,000 +20.9 135,200,000 108,800,000 
Augusta aietcenom 2,936,953 2,276,662 +29.0 2,062,641 1,893,991 
Macon___ seteniad 1,847,101 1,515,313 +21.9 1,585,880 1,711,351 

FPlorida—Jacksonville 63,572,262 56,492,877 +12.5 48,468,748 41,775,019 

Alabama—Birmingham____________ 63,755,499 56,622,439 +12.6 51,469,613 37,922,073 
Mobile 4,951,417 4,387,875 +12.8 5,310,949 4,645,484 

Mississippi—Vicksburg 278,957 216,178 +29.0 159,611 140,758 

Louisiana—New Orleans 106,130,170 86,547,669 +22.6 75,956,396 73,091,985 
Total (10 cities) 488,410,910 409,892,839 +19.2 365,575,797 309,626,334 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor____________ “ 802,914 547,014 +468 499,952 484,847 
Grand Rapids___ 7,470,610 5,110,165 +46.2 5,624,785 4,607,224 
SELES LEE NG GET 3,701,388 3,133,102 +18.1 5,028,979 2,675,005 

{ndiana—Fort Wayne____-_______ a 3,442,666 3,168,205 + 8.7 2,723,133 2,964,665 
{ndianapolis 35,542,000 28,195,000 +26.1 22,747,000 28,321,000 
South Bend ee Ys 3,533,516 3,566,810 — 0.9 3,518,247 3,237,578 
Terre Haute 10,104,591 9,306,554 + 8.6 7,497,834 6,930,959 

Wisconsin—Milwaukee____________. 39,008,491 31,307,481 +24.6 30,792,947 30,978,420 

Iowa—Cedar Rapids sd 2,273,442 2,067,905 + 9.9 1,948,288 1,567,964 
Des Moines 18,722,309 14,385,897 4+30.1 12,563,092 11,982,639 
Sioux City_ st 8,378,091 8,032,511 + 4.3 5,806,763 5,803,110 

Dllinois—Bloomington____________ na? 696,724 672,490 + 3.6 521,802 504,349 
Chicago_____ 546,243,7le 527,229.516 + 3.6 438,805,341 425,797,329 
Decatur 1,638,439 1,491,803 + 9.8 1,646,367 1,413,570 
Peoria 7,194,282 6,787,739 + 6.0 6,381,888 4,484,904 
Rockford__ on ae 3,140,375 3,188,591 — 1.5 1,881,323 2,959,965 
Springfield 2,527,188 2,133,328 +18.5 1,611,705 2,025,142 
Total (17 cities) 694,420,744 650,324,111 + 6.8 549,600, 446 536,733,670 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louls 205,500,000 187,400,000 + 9.7 183,400,000 189,600,000 

Kentucky—Louisville 78,088,693 71,004,894 +10.0 63,830,569 61,491,946 

Tennessee—Memphis 45,329,401 47,253,583 — 4.1 36,626,388 34,986,860 

Tilinois—Quincy 1,209,378 1,076,298 +12.4 1,014,000 1,054,000 
Total (4 cities) 330,127,472 306,734,775 + 7.6 284,870,957 287,132,806 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,764,724 4,093,335 +40.8 3,691,824 3,966,712 
Minneapolis 152,652,359 144,467,204 + 5.4 114,336,034 116,694,703 
St. Paul_ 54,167,143 46,293,335 +17.0 42,659,183 40,354,939 

North Dakota—Fargo____________ = 3,581,305 3,086,244 +16.0 2,684,122 2,771,214 

South Dakota—Aberdeen 1,817,807 1,800,537 + 1.0 1,194,144 1,202,235 

Montana—Billings 1,879,903 1,325,593 +41.8 1,178,039 975,453 
Helena 6,717,830 4,942,743 +35.9 3,789,470 3,587,343 
Total (7 cities) 226,581,071 206,008,991 +10.0 169,532,816 169,552,599 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 223,306 206,469 + 8.2 148,657 146,533 
SRI eo: RTS Seri a x *340,000 317,692 + 7.0 264,325 247,924 
Lincoln 4,012,591 3,807,579 + 5.4 3,077,739 3,654,696 
Omaha___ as 78,774,635 71,337,948 +10.4 63,659,285 66,308,377 

Kansas—Topeka____..___________ = 5,192,908 3,246,697 +59.9 2,786,285 2,719,598 
Wichita of 7,458,131 7,229,911 + 3.2 5,327,955 4,532,682 

Missouri—Kansas City___.________ ae 211,684,504 210,307,086 + 0.7 177,016,347 197,538,012 
St. Joseph_ sie 5,909,636 5,794,082 + 2.0 5,943,216 5,592,625 

Colorado—Colorado Springs____~--- 1,276,297 944,632 +35.1 895,216 745,157 
Pueblo 1,310,521 856,920 +52.9 662,067 682,241 
Total (10 cities) 316,182,529 304,049,016 + 4.0 259,781,092 281,567,855 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,446,501 2,545,202 + 74.7 2,119,215- 2,294,015 
Dallas 154,075,000 131,312,000 +17.3 102,519,000 92,584,901 
Fort Worth 16,028,338 14,824,355 + 8.1 13,236,142 13,500,000 
Galveston 4,430,000 3,065,000 +44.5 2,512,000 2,528, 
Wichita Falls 2,059,722 1,701,148 +21.1 1,239,243 1,119,769 

Louisiana—Shreveport_____________ 6,183,664 5,490,553 +12.6 4,360,432 4,261,860 
Total (6 cities) 187,223,225 158,938,258 +17.8 125,986,032 116,288,545 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 90,153,240 105,192,483 , 81,174,256 87,719,512 
I os oh pvtanhaathccen cnapeniendiot@titnesepuiinan wid 3,058,122 2,083,575 , 1,717,039 1,417,519 

Oregon—Portland_____--.__._---__ 94,024,401 73,953,153 3 81,049,385 67,002,725 

Utah—Salt Lake City._...__._______ 33,390,942 28,378,061 +17.7 24,794,594 26,794,743 

California—Long Beach___--____-_. 10,664,525 10,738,995 — 0.7 10,496,606 6,930,509 
Pasadena___ 6,191,816 5,006,153. + 23.7 3,300,005 2,808,715 
San Francisco 330,192,000 282,286,000 +17.0 267,049,000 240,625,587 
San Jose___ 7,739,883 5,697,401 435.8 5,503,425 3,558,571 
Santa Barbara ona 3,442,699 2,329,095 +47.8 1,530,036 1,282,380 
Stockton__-~ 6,850,750 5,173,556 +32.4 4,908,069 3,866,750 
Total (16 cicfes) 585,708,378 520,838,472 +12.5 481,522,415 442,007,011 

3 
3 





Grand Total (111 cities)_._--_._...... 11,253,750,971 
Outside Wew York__ npeiannapesemnsitie 5,034,187,917 
*Estimated. tNot included in totals. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES C 


TIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
ts MAY 24, 1946 TO MAY 30, 1946, INCLUSIVE 





Country and Monetary Unit 


Buying Rate for Cable Transfers in New York 
oo Value in United States Money 





May 24 


$ 
-297733* 
-251247* 
3.214113 
022845 


-060602* 
-051902* 


-909090 
-906015 
-570066* 
-020060 
-208766 
4.033593 
-008408 
-301824 
.004434 
































Colombia, 7k 
Ozechosiovakia, koruna 
‘Denmark, krone 
, pound sterling 
(Metropolitan) franc 


Gndia (British), rupee 
.205715 


i , lira 
~~ Lod 

+ ee guilder .377892 
Newfound! and, dollar saute 
.903541 
3.227000 
.202020 
.040501 
.091323 
.238520 
.233626 
4.005000 


-658300* 
.562900* 
































nd, pound 
, krone 
, escudo. 














d, franc 
Union of South Africa, pound 
» peso— 


Woencontrolled 











May 25 
$ 


-297733* 

-251247* 
3.214113 

-022845 


-060602* 
.051902* 


-909090 
.905781 
-570066* 
.020060 
-208766 
4.033515 
-008408 
-301824 
-004434 
-205715 
377992. 


-909090 
903333 
3.227000 
-202020 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
-562900* 


May 27 
$ 


-297733* 

-251247* 
3.214113 

.022845 


-060602* 
-051902* 


.909090 
-905625 
-570066* 
-020060 
-208766 
4.033515 
.008408 
-301824 
-004434 
-205715 
*SETSS2 


-909090 
-903125 
3.227000 
-202020 
-040501 
.091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


May 28 
$ 


-297733* 

-251247* 
3.214113 

-022845 


-060602* 
-051902* 


-908090 
-905625 
-5'70066* 
-020060 
-208765 
4.033750 
.008408 


-301824 
004434 


(205687 
(377892 


-909090 
-903125 
3.227000 
-201612 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


May 29 


$ 
-297733* 
-251247* 
3.214113 
-022845 


-060602* 
.051902* 


-909690 
-905625 
-570066* 
-020060 
-208765 
4.030750 
-008408 
-301824 
-004434 
-205715 
-377892 


-909090 
-903125 
3.227000 
-201610 
.040501 
-031323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


Holiday 


Holiday 





“Nominal rate. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


= 


Sold certificates 
Redemption fund for F. R. 
notes 





@otal gold ctf. reserves.___ 


Other cash 
ts and advances 
ES Se ae 
Acceptances purchased 
Lf Govt. securities: 








May 29, 
1946 
17,344,060 


748,058 


17,346,055 
747,445 


May 30, 
1945 
17,416,465 


695,094 











Certificates 
Notes 








Bonds 
Total U. S. Govt. securities 


Total loans and securities__ 
Oue from foreign banks 
? R. notes of other banks__- 
Uneollected items —.._----.__ 
Bank premises ____....--_--_ 
Other assets 


Total assets 


CUiabilities— 
federal Reserve notes______ aie 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct._ 
Foreign : 
Other 











Total deposits 
Deferred availability items__.. 
Other liabs., incl. acerd. divs... 


Total liabilities__t._ctu..__ ssi 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts.__._____ 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined__ 
Commitments to make indus- 
trial ns 





18,092,118 


14,005,854 
6,335,596 
1,738,200 

902,942 


18,093,500 
290,966 
163,082 

1,354 
13,745 


13,665,787 
6,335,596 
1,738,200 

902,942 


18,111,559 


13,064,097 
5,827,311 
1,016,450 
1,115,142 








22,982,592 


22,642,525 


21,023,000 








23,231,747 
85 

118,716 
1,987,701 
33,029 
56,128 


22,820,706 
110 


115,806 
2,095,994 
33,072 
56,632 


21,912,836 
112 
82,076 
1,727,261 
34,174 
62,005 








43,779,469 


43,506,786 


42,178,114 








24,066,413 


15,688,738 
680,516 
608,209 
429,788 


23,946,502 


15,505,017 
561,524 
660,099 
409,166 


22,844,887 


15,371,392 
425,501 
1,159,080 
459,676 








17,407,251 
1,663,463 
13,828 


17,135,806 
1,784,734 
12,915 


17,415,649 
1,381,906 
12,370 








43,150,955 


42,879,957 


41,654,812 








182,003 
358,355 
27,428 
60,728 


181,936 
358,355 
27,428 
59,110 


168,145 
228,153 
27,165 
99,839 








43,779,469 


43.6% 
5,431 


43,506,786 


44.0% 
5,411 


42,178,114 


45.0% 
4,320 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 


banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 22: An increase of $379,000;000 in de- 
mand deposits adjusted, and decreases of $255,000,000 
in United States Government deposits and $294,000,000 in 
deposits credited to domestic banks. 


Commercial, industrial, and agricultural loans in- 
creased $16,000,000 in the Chicago Dis‘rict and declined 
$15,000,000 in New York City; at all reporting member 


banks there was a net increase of $6,000,000. Loans to 
brokers and dealers for purchasing or carrying United 
States Government obligations declined $48,000,000 and 
other loans for the same purpose declined $31,000,000; 
these decreases were largely in New York City. 
Holdings of Treasury bills increased $91,000,000 in New 
York City and $42,000,000 at all reporting member banks, 
and declined $24,000,000 in the Richmond District. Hold- 
ings of Treasury certificates of indebtedness increased 
$86,000,000 in New York City, $36,000,000 in the Chicago 
District, and $84,000,000 at all reporting member banks. 


Holdings of Treasury notes declined $59,000,000 in New 
York City, $33,000,000 in the Chicago District, and a total 
of $74,000,000. Holdings of United States Government 
bonds increased $29,000,000 in New York Ci.y, $16,000,- 
000 in the San Francisco District, and $42,000,000 at all 
reporting banks. 

Demand deposits adjusted increased $264,000,000 in 
New York City, $52,000,000 in the Cleveland District, 
and $379,000,000 at all reporting member banks. Both 
United States Government deposits and deposits credited 
1o domestic banks declined in all districts. 

Borrowing of reporting member banks increased $45,- 
000,000. 

A summa 
member ba 


of the assets and liabilities of reporting 
follows: 


(In millions of dollars) 


May 22, 
1946 
Assets— $ 
Coans and investments—total_— 64,160 
Loans—total 14,812 
on industrial, and agricultura] 
ns 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__ 1,294 
Other securities 718 
Other loans for purchasing or carrying: 
U. 8S. Government obligations._._.._._..... 1,671 
Other securities. 
Real estate loans 
Loans to banks 
Other loans. 
freasury bills. 
Treasury certificates of indebtedness______— 
Treasury notes 
CO. 8. bonds. 
Obligations guaranteed by U. 8S. Government 
Other securities 
Reserve with Federal Reserve Banks_____.__ 
Cash in vault 
Balances with domestic banks 


Liabilities— 


Demand deposits adjusted 
Time deposits 
U. 8. Government deposits 
Interbank deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts except 
interbank and U. 8. Gowv’t accounts, 
during week 








7,467 


























+|[++++44| 






































Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— 
Associated Laundries of Illinois, Inc.— 

[Ist (closed) mtge. 6%4s 
Bush Terminal Buildings Co., Ist mtge. bonds due 1960_May 30 
Fonda, Jonnstown & Gloversville RR.— 

lst mtge. 4s due 1991 
Manati Sugar Co., 20-year 4% bonds, due -1957 
Oregon RR. & Navigation Co.— 

4% consol. mortgage ponds due 1946 
Oregon Short Line RR.— 

Consol. ist mtge. 5% bonds due 1946 
Philadelphia Transportation Co.— 

Consolidated mtge. 3% -6% bonds. series A. due 2039_Jun 13 
Pittsburgh, Youngstown & Ashtabula Ry.— 

lst general mortgage bonds____ 
St. Joseph & Grand Island Ry.— 

1st mortgage 4% bonds due 1947 


Date Page 


2431 
2288 


2436 
a 


§2822 
$2822 
2732 


Any time 





Any time 





2586 
§2824 


_.-May 31 





Any time 





PARTIAL REDEMPTION 

Company and Issue— 
Aireon Mfg. Corp., 60-cent conv. preferred stock 
Alabama Gas Co., Ist mtge. 4's, 
American Bemberg Corp., 7% preferred stock July 
American Machine & Metals, Inc., 442% debs. duel1959_July 1 
American Rolling Mill Co., 442% conv. pfd. stock Jun 14 
American Writing Paper Corp.— 

General mortgage bonds due 1961 
Bridgeport Brass Co., 512% preferred stock 
Bush Terminal Buildings Co.— 

lst mtge. bonds, due 1960 * 
Capital Transit Co.— 

Ist and refunding mortgage 4s, series A, due 1964____ Jun 13 
Chicage & North Western Ry.— 

lst mortgage 3s, series B, due 1989 
Cincinnati Union Terminal Co.— 

Ist mtge. 3%% bonds, series E, due 

Ist mtge. 2%% bonds, series G, due 1974 
Continental Baking Co., 3% debentures, due 1965__. 
Dryden Paper Co., Ltd., lst mtge. 6s, due 1949 
International Paper Co., 5% convertible pfd. stock_.._July 5 
Johnson & Johnson, 4% second preferred stock, ser. A_Jun 6 
Lafayette Hotel Co., Its mortgage 5% bonds due 1947__Jun 15 
Pittston Co., 5%“ income debentures, due 1964___July 1 
Poli-New England Theatres, Inc.— 

lst mortgage bonds due 1958 
Ruppert (Jacob), 442% preferred stock......... | 
South Carolina Electric & Gas Co.— 

lst mortgage 3%s, due 1973______ 
Tide Water Associated Oil Co., $3.75 preferred stock__July 1 
United States & Foreign Securities Corp., Ist pfd. stock_Jun 30 

$4.56 ist preferred stock 


ENTIRE ISSUES CALLED 
Company and Issue— 
Aero Suvoply Mfg. Co., Inc., class A stock 
Agnew-Surpass Shoe Stores, Ltd., 7% pref. stock_____July 
American Crystal Sugar Co., 6% Ist preferred stock.._.July 1 
American Investment Co. of Illinois— 

5% conv. preferred stock__ ~~ 2 
Associates Investment Co., 5% 

Beneficial Industrial Loan Corp.— 

10-year 2%4% debentures due 1950 

15-year 2%% debentures due 1956__._.._._.__-_._.______Jun 14 
Bond Stores, Inc., 4%% convertible preferred stock._...July 1 
Butte Electric & Power Co.. lst mtge. 5s due 1951___Any time 
Consolidated Gas Electric Light & Power Co. of Balt.— 

Series N and O 3% % Ist ref. mortgage bonds......Jun 6 
Ccnsolidated Steel Corp., $1.75 preferred stock July 1 
Dennison Mfg. Co., prior preferred stock......_._._._ July 1 
Fairchild Engine & Airplane Corp., $2.50 pfd. stock_._.Jun 24 
General Phoenix Corp., 7% convertible pfd. stock_._._.Jun 24 
Great Northern Ry.— : 

442% gen. mtge. gold bonds, series E. due 1977___July 1, '47 

Gen. mtge. 3%% gold bonds, series K, due 1960 1 

Gen. mtzge. 3%. % gold bonds, series L, due 1970 

Gen. mtge. 342% gold honds, series M, due 1980____July 1 
Griess-Pfleger Tanning Co., income debentures 
Hackensack Water Co.— 

lst mtge. 34s, series A, due 1968 
Indianapolis Power & Light Co., 5%% pfd. stock 
Lefcourt Realty Corp., conv. pref. stock, no par value_.Jun 7 
McCord Corp., class A stock....-...-_______ ecieeaelilins a 
McLellan Stores Co., 5% convertible preferred stock_...July 8 
Macy (R. H.) & Co., Inc., 24% Aug 1 
Maryland Drydock Co. of Baltimore, 7% pfd. stock_._July 1 
Merck & Co., Inc., 5%4% and 4%2% preferred stock....Jun 17 
Nashville, Chattanooga & St. Louis Ry.— 

lst mortgage 4% bonds, series A, due 1978 
New York, Chicago & St. Louis Ry.— 

Ref. mortgage 3%. bonds, series D, due 1975 
North American Rayon Corp., prior preferred stock....July 1 
Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B, due 1947 Any time 
Ohio Leather Co., 7% preferred stock__..._..._......_.July 1 
Pennsylvania Sugar Co., 4‘o debentures due 1952 
Public Service Co. of Indiana, Inc., 5% pfd. stock 
Reliable Stores Corp., convertible preferred stock 
Rochester Telephone Corp.— 

lst & ref. mortgage 2%% bonds, ser. E, due 1960___Oct 

lst & ref. mtge. 3%% bonds, ser. F, due 1961 
Scranton Electric Co., $6 preferred stock 
Scranton-Spring Brook Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967____Aug 

lst mortgage and refunding 5s, series B, due 1961_.__Aug 

Pennsylvania Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967__Aug 
Scranton Gas & Water Co., lst mtge. 4%s due 1958_Sep 
Spring Brook Water Supply Co.— 
lst refunding mortgage 5s, due 1965 
Sharon Steel Corp., $6 convertible preferred stock 
Shell Union Oil Corp.— 

2%2% debentures due 1954 
Southern Pacific RR.— 

lst mtge. bonds, series A, due 1961 
Standard Gas & Electric Co.— 

6% gold debentures, series A, due 1951 10 

6% gold debentures, series B, due 1966 10 2015 

6% debentures due 1957 10 2015 

20-year 6% gold notes duc 1948 1 2015 
Standard Oil Co. (New Jersey), 3% debs. due 1961_._.__Jun 14 2771 
Standard Power & Light Corp... 4% gold debs. due 1957_Jun 10 2015 
Sterling Inc., convertible preferred stock 2771 
Texas Power & Light Co.— 

6% gold debentures bonds. series A. due 2022 
Thrift Stores Ltd., Ist evmul. red. conv. vref stock_.July 1 
Union Electric Co. of Missouri, $5 preferred stock_._.._.Jun 24 
Walworth Co., 20-year ist mtge. 4% bonds due 1955..Oct 1 
Watab Paper Co., lst mortgage 5% bonds due 1952._._July 1 
Woolworth (FP. W.) Co... 242% sinking fund debentures_Jvly 15 2056 
York Knitting Mills, Ltd., lst mtge. bonds, series A-._..Jun 15 2774 

*Announcement in this issue. tIn Volume 161. &Tn Volume 162. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not vet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When 
Name of Company Share Payable 


Aetna Casualty & Surety (quar.) 62%ac 7- 1 
Aetna Life Insurance (quar.)_.-.-.-------~ 30c 7- 1 
Aetna Standard Engineering Co.—., 
New common (initial) 15¢ 6-15 
8% preferred (Guar.)..-.......2.--c Je $1.25 6-30 
Alden’s Inc. (increased) 30c 7-1 
Formerly known as Chicago Mail Order Co. 
Alexander & Baldwin (quar.)_~ 50c 6-15 6- 4 
Allegheny & Western Ry., gtd. (: “ 7- 1 6-20 
Allied Chemical & Dye (quar.) 6-20 6- 7 
Amalgamated Sugar Co (quar.) __ 7- 1 6-15 
American Can Co., 7% pfd. (quar.)_------ T- 1 6-12 
American Felt Co., common (irreg.)--....-- 6-13 6- 6 
6% preferred (quar. )................ 7-1 6-15 


Page 
2429 
- 


2429 
= 
2718 
2846 
. 


wim 3 





2444 


§2822 
2011 


2732 
2586 


2447 
2447 


2769 


2769 
2769 


2769 
2769 


2769 
2448 


2336 
2336 


2015 


July 1.°47 $2490 


1773 
+ 


2901 
2773 





Holders 
of Rec. 
5-31 
5-31 


6- 1 
6-22 
6- 7 
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Name of Company 

American Hair & Felt, common (quar.)_ ~~ 
lst preferred (quar.) 
$6 2nd preferred (quar.)__.....__ 
American Hardware Co. ,(quar.)__- aad 
non-cum, preferred____ 


American Ice, 
American Macnine & Metals (quar.) —_ 
American National Finance— 
$1 non-cum. preferred (s-a) . 
Yt ESS 
American Rolling Mill— 
convertible preferred (quar.)_.____ 
American Republics Corp.._..........._ 
American Saiety Razor Corp. (quar.)__ 
American Ship Building Co. com 
7% preferred ___ 
Stamping Co. 
American Tobacco, 6% preferred (quar.) 
0 
Arkansas Fuel Oi!, 6% pfd. (quar.)__--____ 
Arnold Constable Corp 
Associated Dry Goods (stock dividend 
Atchisen Topeka & Santa Fe Ry. Co.— 
non-cum. preferred 
Atlantic Greyhound Corp., 4% pfd. (quar.) 
Automatic Fire Alarm (quar.)______-- 
Automobile Insurance Co. (Hartford)— 
NO a a - 
Base Metals Mining Corp. Ltd 
Beech Creek RR. Co. 


8 eS Pea 
Ampco Metal, 


CP ae adndinbows 


CONE cast cni cdc 
Belding-Corticelli Ltd., com. (inerd. quar.)_ 
| SERS RS MRT 
Belknap Hardware & Mfg 
Benton Harbor Malleable Industries_____ 
Bishop Oil Co. (quar.)_.........-_________ 


, common (quar.)_______~ 
(amet: ).«<0ik: Os ® 
Bliss (E. W.), $2.25 conv. pfd. (initial quar.) 
Bobbs-Merrill Co., 4%% preferred (quar.)__ 
Bondholders Management, Inc., cl. A (s-a)_ 
Boston Garden-Arena Corp., $6 pfd 
Boston Woven Hose & Rupber Co.— 


Black-Clawson Co. 


Bower Roller Bearing 
Brager-Eisenberg 


NI Sicinnectacted ones 
Bridgeport Brass, 542% conv. pfd. (quar.)_ 


Bridgeport Gas Light Co....______________ 
Bristol Brass Corp. (quar.)__...______ 
Brown-Forman Distillers Corp., common____ 
$5 prior preferred (quar.)__.-.__________ 
Brown & Sharpe Mfg. (quar.)_.._.._______ 
RI, TI cn ct 
Buffalo Niagara Electric, 3.6% pfd. (quar.)_ 
(increased quar.) __ 
Burgess Battery Co 
Bush (The) Menufacturing— 
convertible prior preferred (initial) 
Bush Terminal Co., 6% 
Bush Terminal Buildings, 7% pfd. (accum.) 


California Cotton Mills 
Camden & Buriington County Ry. (s-a)____ 
Canada Dry Ginger Ale, common 
$4.25 preferred (quar.)__-.....__..___-__ 
Canada Steamship Lines, Ltd.— 
non-cum. preferred (s-a) 
Canadian Cottons, Ltd., common (quar.)- 
| Fe eres 
Canadian Fire Insurance 
Canadian Indemnity Co. (s-a) 
Canadian Oil Cos., 8% 


Bullova Watch Co. 


preferred (quar.) 
| REE TEES EE BS 
Capital City Products (quar.)_..______..- 
Capital Wire Cioth & Mfg. Ltd.— 

$1.50 convertible preferred (quar.)___ 
ke 
EE EE Te 
Carreras, Ltd.—- 
for A ordinary 
for B ordinary_____ ~~ 
De ge SE ; 
RN LOR ea 
Central Paper Co. (quar.)_.--._.-________ 
Central Patricia Gold Mines Ltd. (quar.)___ 
Chesapeake & Ohio Railway (quar.) 
Chicago Dock & Canal (quar.)_.._____ 
Chicago Towel Co., common___.___- 

S7. preterread. (avier.)....--. 
Chickasha Cotton Oil (quar.).... 
City Investing, 542% pfd. (quvar.)__________ 
City & Suburban Homes (s-a) 
Climax Molybdenum Co. (quar.)__ 
Clinchfield Coal Corp._ 
Clorox Chemical Oe . 
Commercial Solvents Corp. (s-a)___- 


Commonwealth Investment Co. (Del.)__ 
Consolidated Chemical Industries, Inc.— 

$1 partic. pref. class A (quar.)____. in 
Consolidated Edison Co. of New York, Inc.— 


err Sear 


Consolidated Grocers Corp., 5% pfd. (quar.) 
Consolidated Investment Management (s-a) 
Consolidated Press Ltd., class A (interim) __ 
Consolidated Steel pare 
Consumers Company, $3 pfd. (accum.)___- 
Consumers Gas Co. (Reading, Pa.) 
Consumers Power, $4.50 preferred (quar.) __ 
Continental Gin Co. ; - 
Cooper (Peter) Corp., 64% pfd. (quar.)__ 
Crane Company common (quar.)____.._ 
Creameries of America, Inc. (quar.)_._.___ 
Crosley Corp. ___ 
Crowe!l-Collier Publishing— 

New common (initial) 


‘David & Frere, class A (quar.)__..._ | 
Dayton & Michigan RR., 8% pfd. (quar.)__ 
De Long Hook & Eye.__._______-___. 
Delaware Fund Inc. iidiclhataciilae saat 
Delaware Power & Light, 4% pid. (quar.)_ 
Delaware RR. 

Delta Air Lines 


rwewr = ww 


COOP, Fane 


Denver Tramway Corp., Ist pfd. 
Detroit Harvester Co., new com. 
Detroit Steel Corp 
Dewey & Almy Chemical, class B_ 
District Theatres Corp. (initial) 
Dixie Ice Cream (quar.) 
Doehler-Jarvis Corp. 


wwe li cter WW 


Dominion Glass, Ltd., new com. (initial) __ 
7% preferred (initial quar.) _. 
Donzhoe’s Inc., 6% preferred (quar.) 
Dow Chemical Co., common 
$4 preferred A (quar.) 
Draper Corporation : ‘ 
Duke Power Co., common_____.-..___ 
GN ica es oS 
Eastern Malleable Iron__________ Mrieiacietia 
Easy Washing Machine Co., Ltd. (s-a)___ 
Eaton Paper Corp., common (irreg.)-_ 
prior preferred (s-a)_.__________. 
ra 
Electric Ferries, 6% prior pfd. (quar.)___ 
oN SPER 


~ Sr a 
. 


—-~ =. 


5% preferred (quar.) 


t 
) 
4 
} 
: 
5 
5 


rer 
Share 


12%c 
$1.50 
$1.50 

25c 
$1.50 
$1.50 

25c 


50c 
40c 


$1.12% 
25c 
50c 
$1 

$7 
15c 
$1.50 
10c 
15c 
12%c 
100% 


$2.50 
$1 
30c 


25c 
$20c 
50c 
~$1.50 
+$1.75 
$1.25 
10c 
2%ec 
2¥ec 
30c 
$1.50 
56 Yac 
$1.12% 
62%ec 
$14 


15c 


28 Yec 
$1.50 
$1.25 
10¢ 

75c 

25c 
$1.06 V4 


$1.25 
$30c 


$1.75 
50c 
t25c 
50c 
75e 


$1.50 
25c 
62%e2c 
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Per 
Name of Company Share 
Elmira & Williamsport Ry., 7% pfd. (s-a)__ $1.60 
kimerson Drug Co., class A (quar.)_____ 25c ° 

Rp RIES ae aR ei A aia 25¢ 

ee oS RR Sas a 50c 
Engineers Public Service, $5 pfd. (quar.) ~~ $1.25 

“SO.Se preterrea (Gear. ).. ~~. 25 woe $1.37%2 

tl on eg 3S EAI Ral oe $1.50 
|. ARE ee See eee $1 
Exolon Company (quar.)__--.---__________ 15¢ 
Fairchild Engine & Airplane Corp.— 

$2.50 convertible preferred __.._._._______ $1.20 
Famous Piayers Canadian Corp.__..______ t15c 
Farrell-Birmingham Co. __.......___-_-____ 25c 
PeGuere-aeen ere. 10c 
Pederal Moter Truck Co..........._---_._.. 10c 
Federal Water & Gas Corp.________-______ 25c 
Fernie Brewing Co., Ltd. (annual)__.-_____ +60c 
*Extra —_ OO a! INE aan ~~ thet CO $40c 
Pidelity Fund, Inc. (quar.) =.............. 20c 
I I i nine ws da pesiess et ti einen 30c 
Field (Marshall) see ‘‘Marshall Field’ 

Financial Industrial] Pund, Inc.___-________ 5c 
Fort Wayne Corrugated Paper Co.— 
| eh Se a 25c 

4%2% convertible preferred __.._________ 28 Yec 
Foster & Kleiser Co., class A pfd. (quar.)__ 37%c 
Fester Wheeler Corp., common (quar.) ~~ 25c¢ 
Fox De uwuxe Brewing (Michigan)— 

Common (increased quar.)____.__---____ 25c 

eo 4g. yO Ra ae ee 24ac 
Fox De Luxe Brewing (Indiana)— 

RSE Ee 25c 

penne WN or 100% 
ae os. (AS ae ee 2%¥ec 
Frieman (A. J.), 6% convertible preferred_ $12 
Fresnillo Company (irregular)__._..__--____ 27 ¥%ac 
Fundamental Investors, Inc. (stock dividend) 100 % 
Gair (Robert), 6% preferred (quar.)___--_~ 30c 
Garfinckel (Julius) & Co., common (quar.)-— 40c 
| ARERR IRS AE SE Rr ER cd mre ne $1.20 

S%% pretutred (oder. )ac....+6....... 34%c 
Garrett Corporation (quar.)__---__--__--_-___ 10c 
General American Corp. (quar.)_______--- 75c 
General Candy Corp. (quar.)_.........____ 25c 
General Electric Co. (quar. )............. 40c 
General Industries, 5% preferred (quar.)_— $1.25 
General Mills, 5% preferred (quar.)_--- ~~ $1.25 
General Paint Corp., $1 preferred (quar.)--~ 25c 

$1 convertible 2na preferred (quar.)__.___ 25c 
General Precision Equipment_______-__--~-~ 25c 
OO eee ae ee ee 20c 
Gisholt Machine Co. (quar.)_.--.-.---__-- 25c 
SR Se ns 0c 
Globe Knitting Works (quar.)__._---__--_ 15c 
Globe-Wernicke Co., 7% preferred (quar.)-— $1.75 
Golden State Co., 4% preferred (quar.)___ $1 
Goodyear Tire & Rubber (Canada), common t$1 

So preterres (quer.) .................- t62%ec 
Graham-Paige Motors Corp.— 

5% class A preferred (quar.)_.-.-_.-__- 62%c 
Grand Rapids Varnish Corp.__.___________ 10c 
Grayson-Robinson Stores (quar.)_..... ~~~ 25c 
BS, oS earn eee 50c 
Greening (B.) Wire Co., Ltd. (quar.)__-- t5c 
Greyhound Corp. (Del.}, common__________ 35c 

4%,% preferred (quar.)__...........__._ $1.06 4% 
IIL ia, <ER MI ec eccainitn ehigteabinitionstnntoeinle $50 
Gulf Power Co., $6 preferred (quar.)_.__-- $1.50 
Hall (W. F.) Printing Co. (quar.)__---__-_ 25c 
masoe Company  (@Gar.)...214 ccnwunne 20c 
Hancock Oil of Cal., class A.............-. 25c 

RETR A OE TC TT EE PEN ot OES EIT $1 
NN I tik aa uted hin ct giapitbalhepahinen deadanesatanteny 25c 
A Ta.” ORI A ea $1 
Harnischfeger Corp.,.common (quar.)—_ ~~ 15c 

CSD: DUCT NE ies na meme cece $1.25 

5% 2nd preferred (quar.)............... $1.25 
Harrisburg Steel Corp. (quar.)__.-.-.--____ 25c 
Wart. G..). & Bene. (GGRl.) occnecsuscs.ce. 10c 
Hat Corp. of America, class A (s-a)_------~ 25c 

a es ee eee ee 25c 

4%% preferred (quar.)__.._._.......__. . $1.12% 
Hearst Consolidated Publications, Inc.— 

7% preferred A (accum.)_---.-----.____ 43 %c 
Helme (George W.) Cr., common____-_--_-- $1 

7% preferred (qvar.) _._-----~-- saat dinitail $1.75 
Hercules Powder Co., new common (initial)_ 25c 
Hershey Creamery Co., common (quar.)-__- 50c 

Te preferred ASG is... ener nene a $3.50 
Heyden Chemical, 4% wreferred A__----~.- $0.2555 

OH - DreterT © Wns 5k - on ait neces $0.2555 

312% preferred A (initial) _.___..._._____ $0.29167 
Hinde & Dauch Paper Co.__...-........_.. 50c 
Hollinger Consolidated Gold Mines__-_-~_...- . +10c 
Home Dairy Co., common__—_ ~.----_--.-. 50c 

S06 prelerred. .(6-8) «+6. -s caste cnn 40c 
Homestake Mining Co. (increased) __------ 35c 
Honolulu Plantation a ee lt diane ap lneiainieniaae 15¢ 
Hoover Company, common (quar.)__---_____ 35c 

442% preferred (quar.)__.--- ~~~ sin Ricectlteoans $1.12% 
Hoskins Manufacturing Co. (increased)____ 30c 
Hubbel (Harvey), Inc. (quar.)-.----.- ~~. 40c 
Hutchinson Sugar Plantation Co. (quar.)__ 15c 
Hyde Park Breweries Association__________ 35e¢ 
Ideal Cement Co. (quar.)—.............25 25¢ 
International Minerals & Chemical, common 50c 

€%. preterree (QUO?) ce te ~ <n eiees $1 
Iowa Public Service Co., common (quar.)__ 15c 

S68. ist preferred. (@uaer.) nee $1.50 

$6.50 list preferred (quar.)_.--.-..--._.. $1.62% 

S7 16t: preferred .(g@aT.} ........ 1c. $1.75 
Irving Oil Co., 6% preferred (quar.)_______ 75¢c 
Esving Trust Co. (Gaer.) .. ~~ Wsbn nn noewnss 15c 
Island Mountain Mines, Ltd. (irreg.)__----_ t5e 
Joseph & Feiss Co. (quar.)_.-............ 25c 
Kaynee Co., 7% preferred (quar.)________ $1.75 
Kearney (James R.) Corp., common (quar.) 124ec 

Sai00;  BUOTOTTOR (B-@ } 26 nwo cent 75c 
Sern .Goeea : Ce CO i ne eit cans 50c 
EATER - REL - CORRE. ) in a inline $2 
Kleinert (I. B.) Rubber Co. (quar.)_----__-_ 25c 
Moppers Co., INC. 225-226. -42- oa ee 40c 

4%% preferred (quar.)--..._-----.-__-__ $1.138% 
Eases Gas tagnt Ce... ee 5c 
Lake Sj. Jehn Power & Paper Co., Ltd.____ +50c 
Bee) TROL" OOany ok one eee Tc 
Lehigh Valley Coal, 6% non-cum, conv, pfd. $3 
Leland Electric Co., 5% conv. pfd. (quar.)— 31¥%c 
Lexington Telephone Co. (quar.)_.-_-_-_-__ 60c 
Lima Locomotive Works_-_-~-~...-.s<...-. 50c 
Lincoln Telephone & Telegraph (Del.)— 

Class A (QUES) cn ek i cht nee 50c 

Cinad 3 (G06l. ) 1.24.6. than cece 25c 

SM prefetred (quar: oc. sce ectuiucgene $1.25 
Lindsay Light & Chemical, 7% pfd. (quar.) 17yec 
eee ee Teaver (eer)... oe $2 
Lykens Valley RR. & Coal (S-a)_---.------ 40c 
Sees Tae). Genk adden $1 

BOI Go rae. oxbavsevic doves eosin ccm asialianamaplende Spiers 50c 
Market Basket, common._.._................. 20c 

Se peerereed, A (Quer, uu ki 25c 
Mariin-Reetwell Corp. ....~2-466.4.4.-...4. 50c 
Maryland Drydock Co., common (quar.)---_ 37%ec 

TW. Prerverwmed (4 Quar.). oc ncskdcdn cscs $1.75 
Wee ee a ea eens 50c 
McAleer Manufacturing, 5% pfd. (quar.)_-_ 12¥ec 
Metal Textile Corp.— 

$3.25 participating preferred (quar.)--- 81Y¥ac 
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Name of Company 
Marshall Field & Co., 444% pfd. (quar.)__-- 
Meyer-Blanke Co., 7% 
Michigan Associated Telephone— 
6% preferred (quar.) 
Middle West Corp 


Miller Manufacturing, common (quar.) 
Class A (quar.) 
Mississippi Power, $6 preferred (quar.) 
Mobile & Birmingham RR., 4% 
Monarch Life Assurance (Mass.) (s-a) 
Monroe Chemical Co., common 
$3.50 preferred - 
Montgomery Ward & Co., com. (quar.)____ 
if. #9 | %& Sere Sew 
Montreal Locomotive Works (initial) 
Morganton Furniture, common (s-a) 
Stock dividend 


Mueller Brass Co.___. Resist db sailiadiiiala i 
Murphy Paint Co., Ltd., common (quar.)__- 
preference (quar.)-_ ROHN ESES 
Mutual System, 6% preferred (quar.)_.___ 
Myers (F. E.) & Brothers Co.___- 

Narragansett Racing Association 
Nash-Kelvinator re FT 
National Breweries, Ltd., common (quar.)___ 


Bron 


National Casket Co., $7 pfd. (quar.)__ > 
National Casualty Co. (Detroit) (quar.)____ 
Discount Corp. 


i 
ee 


ASAaaI 


National Electric Welding Machine (quar.)_ 


ee Re Re OO 


National Gas & Electric Cerp.___ x 
National Grocers Co., Ltd., common__ 


— 


$1.50 preference (quar.)_____- 
National Lead Co., common (quar.) 
COED ii nccandtisdinn beam 
National Oil Products (increased) __- 
National Pressure Cooker C 
National Tea Co., 4% % 
National Steel Car Corp. Ltd....___________ 
8 Ee DER enaenenk oe aa, 


AITIIA ITOH 
to 


eer 
S-B8Se-- 


preferred (quar.)_ 


Natomas Company 
Nazareth Cement, 7% preferred (s-a) 
New England Fire Insurance Co, (quar.)-.-- 
New Engiand Fuolic Service— 

$6 prior preferred 
prior preferred 
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(REGGIE) ce ictctnccunn 
COND) latinas ce vetted 
New Hampshire Fire Insurance Co. (quar.)— 
New Park Mining Co. 
No-Sag Spring Co. 
Northern Central 
Nortawestein Utilities, 6% 
Oahu Sugar Co., Ltd 
Ohio Associated Telephone, 6% 
Ohio Edison Co., 4.40% preferred (quar.)___ 
Ohio Forge & Machine 
Ohio & Mississippi Telegraph (annual) 
Ohio Seamless Tube Co., common (irreg.)__ 

$1.75 prior preferred (quar.)__--________ 
Old Line Life Insurance of America (quar.) 
Oneida, Ltd., common (quar.)_.--.._-___-_ 
SOC OT RG CO ins acre citer 
Ontario Loan & Debenture 
Otter Tail Power (Minn ), common (quar.)_ 

$4.50 preferred (quar.).........__.____._ 

$4.25 preferred (quar.).............-..... 
Ox Fibre Brush Co. (irreg.)_..-__.___---__ 
Pacific Coast Aggregates (quar.) 
Paahau Sugar Plantation 
Paraffine Cos., common 
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Penn Glass Sand Corp.; common (quar.)_-~ 
preferred (quar.) 
Peoples Drug Store ( quar.) 
Perfect Circle Co. 
Petroleum Exploration (quar.) 
Petroleum & Trading, $1.25 class A 
Pfaudler (The) Co 
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Philadelphia Electric Power, 8% pfd. (quar.) 

Philadelphia & Trenton RR. 

Pilot Full Fashion Mills (stock dividend). 

Pittsburgh Fort Wayne®& Chicago— 
Commen iquar.) La 
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Pittsburgh Metallurgical’ Co. (quar.)_-_____ 
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Pratt Food Co. 
Prentice-Wabers Products 
Price Brothers & Co., 
I Esai ciked ctr undihbsds od aaantaecionnnss 
Propper-McCallum Hosiery— 
1st preferred (s-a)____--__~ 
$5 2nd preferred (s-a) 
Providence Washington Insurance 
Public National Bank & Trust 
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Public Service Co. of Colorado— 


preferred (monthly) 
(monthly) __-_-__ 
Public Service Co. of Indiana— 
(initial quar.)___. 
Public Service Co. of New Hampshire 
Publication Corp.— 
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original preferred 
2 RES ae 
Quaker Oats Co., common-_-_-_ . 
preferred (quar.)__.---~~~- 
Railway Equipment & Realty, co 
(NS OOD LEDS 
Reading Co., 2nd preferred (quar. )_~ 
Reed Rober Bit Co. a 
Regal Shoe Co., new common (init 
Republic Petroleum Co 
Republic Pictures, $1). preferred 
Riter Company, 
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CORT ci cnninn 
convertible preferred 
Riverside Metal 
Robertson (P. L.) Co., common (quar.)—---. 

$2.50 preferred (quar.)_._--_----~ 
Rockwood & Co., common (quar.)--._----- 
A RR: RE es i as 
prior preference (quar.)__~~~_~_- 
EES ae ity ier re 


Roeser & Pendleton, Inc 
Ruberoid Company 
Rudd Manufacturing C 
Ryan Consolidated Petroleum Corp. 
Safety Car Heating & Lighting Co., Inc._-- 
St. Helen's Pulp & Paper Co. 
St. Lawrence Corp., Ltd.— 

» Class A conv. preferred accum.)_—~--~ 
St. Lawrence Paper Mills Co., Ltd.— 
| Bue ER aia aaa 


San Jose Water Works, common 
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Rome Cable Corp. 
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Scott & Williams, Inc 
Scovill Manufacturing Co 
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Per When Holaers ~~ rer when Holmer, Per When Holders 
Name of Company Share Pavable of Rec. Name of Company Share Puyuvce of Reo. Name of Company Share Pavable of Ree. 
Seranton Electric, 3.35% preferred (quar.)_ 83%c 6- 5 American Cyanamid Co., common (quar.)__ 25c 7-1 6- 4 Bruce (E. L.) Co. com 25c¢ 7-1 6-15 
SS Ee ae 124%eec Se. praperence “Weer.)........... ene 124ac 7-1 6- 4 2% preferred _(quar.) ...._._...--_...... $1.75 7+ 1 6-15 
Shakespeare Company - + SS e 10c American District Telegraph Co. (N. J.)— 3% % preferred (quar.) _--..----.----... 8742c q- 1 6-15 
Shuron Optical Co. . 35¢ Common (quar.) $1.25 6- 1 Bruck Silk Mills (quar.)-._-_______________ i20e 6-15 5-15 
Snmap-On Tools Corp......~~-----.-------- 25¢ 5% preferred (quar,)_________ a ccQilliel $1.25 6-15 Brunswick-Balke-Collender Co.— 

Stock dividend 100% American Export Lines (quar.)____.___--__ 50c 6- 1 Common (quar.)__--- 25¢ 6-15 6- 1 
Sonotone Corp. 5¢ American Factors, Ltd 30c 5-31 Ee OS a $1.25 7-1 6-20 
Seawe Penn O11 Co. iquar.).__..._.......... 40c American & Foreign Power Co., Inc.— a SE ee a 15c 6-15 6- 1 
South Porto Rico Sugar, common (quar.)-- $1 Me $1.50 5-17 Buckeye Pipe Line Co. (quar.)—--~-~-- 20¢ 6-15 5-17 

8% preferred (quar.)__----._.__________ $2 $7 preferred (accum,)-~---.._-________. $1.75 5-17 Bucyrus-Erie Co., common 15c 7-1 6-12 
Southern California Edison— American Fork & Hoe Co 25c 5-31 7% preferred (quar.) $1.75 7-1 6-12 

5%% preferred C (quar.)__----_---____- 34% American Gas & Electric, com. (quar.)_~_~ 40c 5-15 Building Products, Ltd. (quar.)......____-- 125¢ - 2 6- 5 

5% original preferred (quar.)_..--..----~- 37¥ec 4%% preferred (quar.)-----_-_________ ——- $1.18% 6- 4 Bullard Company __. RELI NE IE 50c 6-29 6- 5 
Southland Royalty Co 10c Ameren oe wre. —_ (special) — 15¢ 4-24 Burkart (F.) Manufacturing (stock dividend) 100% 7-20 7-1 

i merican General Insurance (Texas) (quar.) 25c 6- 1 Burlington Steel, Ltd. (quar. )- $15¢ 7- 2 6-10 
Sprinnfiela Fire z ne bas oo se American-Hawaiian SS. Co 75¢ 5-31 Burroughs Adding Machine Co. 60 6- S426 

Quarterly $1.12 American Hide & Leather— Butler Water Co., 7% preferred (quar.)---- $1.75 6-15 6- 1 
Stecher-Traung Lithograph Corp 37¥ec 6% convertible preferred (quar.)_...-._ 75c 5-29 Butterfly Hosiery Millis, com. (initial s-a)_. 20c 6-15 5-15 
Strouss-Hirshberg Co. (quar.) 40c American Home Products (monthly) _..--___ 20c 6-14 7% preferred 71-30 6-30 
Stuart (D. A.) Oil Co., Ltd. (irreg.)_______ t60c American Insulator Corp. of Del.— Cable Electric Products, common___ 10c 6-15 6- 1 
Superior Steel Corp........-__-...__--.___ 30c Convertible prior preferred (s-a)—-------- 15¢ 6- 1 Common voting trust certificates 10c 6-15 6- 1 
Texas Company (quar.)________-______ 50c American Laundry Machinery 50c 6- 1* Caldwell (A. & G. J.) (increased s-a) 10¢ 7-1 6-20 
Thermoid Company (quar.)_______---_____ 15c American Locker, $1.50 class A (quar.)____ 50c California Cotton Mills, new com. (initial) __ 10c 6-15 5-25 
Thew Shovel Co., 7% preferred (quar.)____ $1.75 American Locomotive Co., common 35¢ California Ink Co. (quar.)__.---~- ass. 50c 6-20 6-10 
Thomson Electric Welding ¢ $1.25 7% preferred (quar.)_----------_----_-.. $1.75 California Pacific Utilities, common-_——--~~~ 45c 6-15 6- 1 - 
Thrifty Drug Stores, Inc., common t25c American Machine & Foundry, common__-_. 20c % preferred (quar.)__-..-_-_.__-..____ 25¢ 6-15 6- 1 

4%% preferred (quar.)_._._____-____ t$1.12% 3.90% preferred (initial quar.) -.-----.. 9T¥ac California Water Service (quar.)___-_______ 50c 6-10 
Time, Incorporated (interim) 50c American Meter Co. 50c Callaway Mills, $2 preferred (quar.)—.-- ~~ 50c 9-10 8-31 
Todd Shipyards Corp. ___._______---_____ $1.50 American Paper Goods, 7% pfd. (quar.)-~ $1.75 $2 preferred (quar.)..-----._-_______--_. 50c 12-10 11-30 
Teronto General ‘Trusts (quar.)_...-.__--~ $$1.50 7% preferred (quar.)----------~~~--~.. $1.75 Camden Forge Co., 542% preferred (quar.). 34%c 6-15 
Tropic-Aire, Inc., 6% preferred (quar.)_____ 22%ec "1% preferred (quar.)------------_--.-. $1.75 Campbell Wyant & Cannon 25c 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)_.. %$1.75 American Power & Light, $5 pfd. (accum.)_ $1.25 Canada Bread Co., Ltd., common (annual) t10e 6- 5 

‘ ; O8 preferred (accum,).._-....._.___.__._. $1.50 Gs. abeas 2, MO. on tee nen nan 162%c 
Union Bag & Paper_ 15c American Public Service, 7% pfd. (accum.). $1.75 4%% st preferred (quar.)------------ t$1.12% 
See Mice oo Tine) oe brine’. oe American Radiator & Standard Sanitary— Canada Cement, 6% % preferred (accum.)... 1.62% 
; oa 10c Canada Crushed Stone, Ltd. (quar.)___----. t10c 

Union Metal Mfg. Co., common (quar.)-_-_ _- 15¢ American Rolling Mill, common 25¢ ’ 

$6. preferred  (quar.) --__-—--_-_---~-._. $1.50 American Service Co., $3 pfd. participating Copeee, > ae dont wen. commen... 108 

=— Bt on gy ogecisell $1.25 American States Insurance Co. (Indianapolis )— Canis Sein & ci, 2.—~—CS ' 

ne hate pails aa adie : Quarterly ’ ' . 
United Carbon Co. (quar.)_——-——_—_.----__- 75¢ American Bteel Foundries (quar.)_..._____ oun Sidinters aan Tad, comi comeneras sat 
American Stores Co. (quar.)-.------------- 7 rs 

| hosters share of eee Chlorine 62 American Sugar Refining, 7% pfd. (quar.)—~ ey ay Bang Ltd., bearer (quar.)— $500 

United Fruit Co. (stock dividend) 200% — Sumatra Tobacco Corp. (quar.)—- Canada Northern Power, common (quar.)-- sete 
i - <g ig 8 ree 7 

U. «gg te Rey pd PS ae Sad tee ae _ American Surety Co. Canada Permanent Mortgage Corp. (quar.). t$2 

Upressit Metal Cap, 8% preferred (accum.) $2 American Telephone and Telegraph Co.— Canada Wire & Cable Co., Litd.— 

Utah-Idaho Sugar, 60c pfd. A (quar.)----~ 15c 
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United Chemicals, Inc. (stock dividend )-—— 


' 
pee 
PP Neo 


IAD IAI 


Utah Oil Refining Co. (quar.)___.__------ 10c 
Van Norman Co 25c 
Veeder-Root, Inc. (quar.)___.-_--__--_____ 50c 
Vietoria Bondholders— 

Voting trust certificates (irreg.)._.-...-- $5 
Wagner Baking Corp., vtc. (stock dividend) 100% 
Wesson Oi] & Snowdrift 25c 
West Jersey & Seashore RR. (s-a) $1.50 


Quarterly 64%% preferred (quar.)_.._...-......... $$1.62%2 
t$1 


American Thread, 5% preferred (s-a) 
American Woolen, 7% preferred (accum.)__ 
American Zine Lead & Smelting— 

$5 prior preferred (quar.) ---.------..--. 
Amoskeag Co., common (s-a) 

$4.50 preferred (s-a) 
Anaconda Copper Mining 
Anchor Post Products, Inc.— 





a ceeehmniseeeitel 
Class B (quar.)_-__-~-- PEST ee ere 
Canadian Breweries (increased).....-.__-. 
Canadian Canners, Ltd., com. (increased) ~~ 
5% ist preference (quar.)___--_--- 
Participating 
60c non-cum. conv. pref. (quar.)_...----- 
Participating 


t25c 
t31%ec 
t31¥%c 
$25¢ 
t5e 
115¢c 
$10c 


IWOHOA IIIDBAARAHR AD an 
ee ee ed 


‘ 
ee) 


6% prior preferred (quar.)_----.-.--. 
6% prior preferred (quar.).---.-----. 
6% prior preferred (quar.)-.--.-.--. 
Anderson Prichard Oil Corp., com. (initial)_ 
4%% preferred (quar.)................... 
Anheuser-Busch, Inc. (quar.)_.-.-_-_-_-_-- CSE 8 EY See se ter Seer One $1.50 
Apex Smelting Co. (quar.)_---..___________ RS TERA ET ee 1$1.50 
Arcade Cotton Mills, common % preferred (quar.) 4$1.75 
6% preferred (s-a)_- Canadian Malartic Gold Mines (s-a) t2c 
Arizona Edison Co., common (quar.).------~ Canadian Silk Products, class A (quar.)--.. %37%ec 
Ce ere 8. eee nmewen Canadian Wirebound Boxes, Ltd.— 
Arkansas-Missouri Power (irreg.)__..-----~- 61.50 class A (acOUM:,)....2.0-cccnceess 137%ec 
Arkansas Natural Gas, 6% pfd. (quar.)_-_- EE RO ae ee 125c 
Armour & Co., $6 prior pfd. (accum.)------~ Cannon Shoe Co 15¢ 
Armstrong Cork Co., common (interim) _-- Carpenter Paper Co., common (quar,)_.-... 25c 
$3.75 preferred _______- ~--------------- Common (quar.) 25¢ 
Asbestos Corp. (quar.)_------------------- 4% preferred (quar.)........-........... $1 
Extra 4% preferred (quar.).......-.____.--__-. $1 
Associates Investment Co., common (quar.)-~— Carpenter Steel Co. (increased) $1 
5% preferred (quar.)--——---~----------- Carthage Mills, common (irreg.) -- 1 
Atlantic Coast Line Co. (Conn.) ——-— 6% preferred A (quar.) a Se $1.50 
Atlantic Coast Line RR. Co., = 


Special guaranteed (s-a) $1.50 
Western Department Stores (irreg.)_.____- 40c 
Western N.. Y. & Penn Ry., common (s-a) __ $1.50 

5% preferred (s-a) $1.25 
Weyenhaeuser Timber Co 50c 
Wheeling Steel Corp., 25¢ 

$5 convertible prior preferred (quar.)___ $1.25 
Whitin Machine Works (quar.)___________ 45c 
Wichita River Oil Corp., common (initial) __ 25¢ 

on 25c 
Wieboldt Stores, Inc., 30c 

$4:25 preferred (quar.)_........_.__._._ $1.06% 

wee eeeneeren (G@UGr.) ek 75c 
Wisconsin Investment Co 8e 6-29 
wae Oe, (quer.)..... 22. 25c 7-1 

Extra 15¢ 7- 1 
Woodley Petroleum Co, (quar.)_____._______ 10c 6-29 
Woods Manufacturing Co. Ltd. (quar.)____- t50c 6-29 
World Investment Trust certificates 6- 1 
York Corporation 7-15 
Zeigler Coal & Coke 6-12 


Canadian Food Products, Ltd., com. (quar.) %412%c 

Gy aia nccsetniatnbnney 125c 
Canadian Foreign Investment Corp. (quar.) t75¢ 
Canadian General Electric (quar.)_..-.-.. $2 
Canadian Industries, Ltd.— 
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Below we give the dividends announced in 
weeks and not yet paid. The iist dees not 
announced this week, these being 


preceding table. 


include 
given 





Name of Company 


Abbott paennete, new com. (initial quar.) 
Ta 
oe peecerwren. (quer)... ree 
Acadia-Atlantic Sugar Refineries, Ltd.— 
lass A pref. partic. (quar.)_----______ 
a ereeenmem (GUSH) ee 
Acme Steel Co., (increased quar. ) 
Adam Hat Stores, Inc. (increased quar.)___ 
Adams (J. D.) Manufacturing Co. (quar.)_- 
Addressograph-Muligraph 
Aero Supply Manufacturing Co., Inc.— 
$1.50 class A (quar.)__ 
Aetna Ball & Roller Bearing com 
5% convertible preferred (quar.) 


Agnew-Surpass Shoe Stores— 
np SER ae 
Agricultural Insurance Co. (N. Y.) (quar.)_ 

Extra 
Ainsworth Manufacturing Corp. (quar)____ 

Quarterly 
Air NG AMINE Y aint soca sainstsanpcneibdm alt 
Alabama Great Southern RR. Co.— 

Ordinary (resumed) 

6% participating preferred (resumed)____ 
Alabama Power Co., $.20% pfd. (initial)___ 
Algoma Steel Corp., Lid.— 

5% preference (s-a) 

Alles & Fisher, Inc 

Allied Laboratories 

Aliied Mills, Inc 

Allied Stores, common (increased) 
Allis-Chalmers Manufacturing (quar.) 
Alpha Portland Cement 

Aluminum Co. of America, common (quar.)_ 

Gm preferred (quar.)..........._._.____ 
Aluminum Co. of Canada, 5% preferred____ 
Aluminum Industries, Inc. (quar.)_________ 
Aluminium, Ltd., common (quar.) 
Amalgamated Electric Corp. Ltd. (s-a) 
Amalgamated Leather, 6% preferred (quar.) 
Amerex Holding Corp. (increased s-a) 

can Agricultural Chemical (increased) 
American Car & Fdy.— 

7% non-cum. preferred (quar.) 
American Bank Note Co., common 

6% preferred (quar.) 

American Bantam Car, 6% 
American Box Board Co 





5% preferred (quar.)_.._......___._____ 
American Chicle Co. (quar.) 

Extra 
American Cigarette & Cigar, common 

6% preferred (quar.)_...-......_._____ 
American Cities Power & Light, $2.75 class A 

(opt.) i.th of a sh. of cl. B stock or cash 
American Colortype Co., common 

4%2% preferred (quar.) 
American Crystal Sugar— 

6% preferred (final quar.)-.-........ a 





Wren 
Payable 
6-29 
6-29 
7-15 


T- 2 
6-15 
6-12 
7-1 
6-29 
7-10 
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Atlantic Gulf & West Indies SS. Lines— 

5% non-cum, preferred (s-a) 

Atlantic Refining Co. (quar.) .-___----_-_-- 

Atlas Powder Co. (reduced) 

Automatic Signal Corp. (resumed) 

Avon Allied Products, 4% pfd. (init. quar.) 

B/G Foods, Inc. (increased) 

Baldwin Locomotive Works (reduced) 

Baltimore Porcelain Steel, 7% pfd. (quar.)— 
va pretesesg. (quat.) nnn ensane 

7% preferred (quar) 
Bangor & Aroostook RR. Co.— 

SS proferres (quar.)..__................. 
Bangor Hydro-Electric, 6% pfd. (quar.)_ -_ 

7% ‘preferred (quar.)................... 
Ps ee Pe 
Barber Asphalt Corp. (quar.)___--_________ 
Barker-Ellis Co. of Canada 

Extra 
Barnsdall Oil Co. (quar.)_--.-_-__________ 
Basic Refractories Co . 

Bath Iron Works 
Bayuk Cigars, Inc. 
Beatty Brothers, Ltd., class A (quar.)_.-__-- 

Class B (interim) 

Beau Brummell Ties (quar.)..._________-__ 
Beech-Nut Packing Co. (quar.)__________-__ 
Belgium Glove & Hosiery Co. of Canada Ltd. 

Common 

Gee peererren (Quer. )..._.<............. 
Bell Telephone Co. of Canada (quar.)____-_ 
Bendix Aviation Corp 
Berghoff Brewing Corp 
Berkshire Fine Spinning Asociates, Inc.— 

$5 conv. preferred (quar.) 
Bessemer Limestone & Cement— 

6% preferred (quar.)_.-....-__--__-_---. 
Bethlehem Steel Corp., 7% preferred (quar.) 
Birmingham Water Works, 6% pfd. (quar.) 
Black & Decker Mfg. (quar.)_.-_____-_-_---- 
Blackhawk Brewing Co 
Blaw-Knox Company 
Block Brothers Tobacco, 6% pfd. (quar.)--- 
Blumenthal (Sidney), 7% preferred (quar.) 
Bohack (H. C.), 7% ist preferred (accum.)-— 
Bohn Aluminum & Brass (reduced quar.)_- 
Bon Ami Co., class A (quar.)_--.--~--.--~-- 

CORE BD (BGRL.) one qaccinccw ncn ne cee oone 
Bond Stores, Inc., common (quar.)...----- 

4% preferred 
Booth (F. E.) Co. Inc., $3 pfd. (accum.)-.. 
SROROHES IEE AO erpieccccccemcecccanan 
Bornot, Inc. 

Boston & Albany RR 

Boston Elevated Ry. (quar.)_...-__-------- 
Boston Whart Co. (itreg.) _......._--_...... 
Brach (E. J.) & Sons (increased quar.)_--~ 
Brazilian Traction Light & Power Co., Ltd.— 

Ordinary 
Breese Corp., Inc. (qttar.)................ 
Brewing Corp. of America (quar.)_----__. 
Briggs & Stratton Corp., new com. (initial) 
Bristol-Myers Corp.— 

3% % partic. preferred (quar.) _...------ 








British-American Bank Note (quar.)_----~-- 


British American Oil Co. (quar.)-_.--___~- 
Brockway Motor (s-a) 

Extra 
Brooke (E. & G.) Iron Co. (quar.)____-____ 
Brooklyn Borough Gas Co., com. (irreg.) —__ 
Brown Shoe Company, $3.60 pfd. (quar.) 


CAOU avgagwan 
i 


~ 
i) 
' 


RAAAAABHARAAARADH 


a 


Q- 
0 ee 


Sf ekha®e 


WR eee 


AIAXOAGH=! 


; ’ 
Nw 


' 
dota ee) erage eds 
PACOCOF OCOCOrNF S 


= = ‘ 
Were Wwre - Wwr, 


CONKeH Ur PR ORO 


PE SE PPPOE 
No. OUND to 
Ac Ww 


AXAH 
‘2 
~ 
er) 


Aa 
end 
a 


88 


6% preferred B (quar.)—..- ~~~ au abgSasidie 60c 
Cassidy’s, Ltd., 7% preferred (accum.)-_-_. $5.25 
Catalin Corp. of America (quar.).._--.... 10c 
Central Bag & Burlap Co. (quar.)__.- ... 30c 
Central Cold Storage (quar.)_...-.----.-.. 40c 
Central Illinois Light— 

442% preferred (quar,.)_...----.....--... $1.12% 
Centra) Illinois Public Service— 

6% preferred: (quat:)—...0.-~.-.... 1.06 $1.50 

06 .. preferred: (aquer.).......4.-.-..-..... $1.50 
Central Ohio Steel Products__.......-.-_-.. 25c 
Central & South West Utilities Co.— 

$7 prior lien preferred (accum.)__-_._-. $1.75 

$6 prior lien preferred (accum.)__...__-_ $1.50 
Central Steel & Wire, 6% pfd. (quar.) ~~. 75¢ 
Central Vermont Public Service— 

Ss © GR ink os on dir cneee 27c¢ 

4.15% preferred (quar.)..------.----_.. $1.04 
Century Ribbon Mills— 

New common (initial quar.) _.---_------. 15¢ 
Certain-teed Products Corp., com. (resumed) 15¢ 

44%2% prior preferred (quar.)_-....--_--_ $1.12% 
Chamberlain Co. of America 15¢ 
Champion Paper & Fibre, com. (quar.)-_ _ 25c 

Extra 25c 
$4.50 preferred (quar.) _.....--..--~~... $1.12% 
Chateau Gai Wines t25c 

Extra t15c 
Chemical Bank & Trust (quar.)__.____- 45c 
Chesebrough Mfg., new com. (initial quar.)— 50c 

Extra 15¢c 
Chestnut Hill RR. Co. (quar.) ~------------ 15c 
Chicago Mill & Lumber Co. (quar.)__..~---- 30c 
Chicago Rivet & Machine 20c 
Chicago South Shore & South Bend RR.— 

Quarterly 30c 
Christiania Securities Co., com. (inereased)_ $32 

7a . preferred (quar:)_.-....—-.....-.... $1.75 
Chrysler Corporation 715¢ 
C. I. T. FPifiancial Corp. (quar.)—..-...-__.. 50c 
Cincinnati New Orleans & Texas Pacific 

5% preferred (quar.)-—-- $1.25 
Cincinnati Street Ry. Co. (quar.)__._--__-- 35c 
City Auto Stamping (quar.)—----------~---.- 

City Ice & Fuel Co 
Clark Controller Co 
Clark Equipment Co., common (quar.) —~.---. 

6G prefersed. (QuAT,) ..—~ ~~ .2-02-6-enne 
Cleveland Electric Illuminating— 

Common (quar.) 

$4.50. preferred (quar.) ....----...-..---- 
Cleveland Graphite Bronze, common 

= prefestes (quet.) ..-—-——..- enc wnnvue 
Cleveland Quarries Co. (quar.)_.---------~ 
Cleveland Worsted Mills 
Cluett, Peabody & Co., common (interim)--- 

71% preferred .(quar.)_.--..._..--..-.....- 
Coast Counties Gas & Electric— 

5% ist preferred (quar.)-_-~--------~.. 
Coca-Cola Company, common (quar.)-----~ 





Coca-Cola International Corp., common-_--_-_ 
Class A 
Cockshutt Plow Co., Ltd. (s-a)__---.------ 
Coleman Company, common (resumed)_-_--- 
4%% preferred (quar.).............-... 
Colgate-Palmolive-Peet Co.— 
$3.50 preferred (quar.) ~.---------------. 
Colonial Ice Co., $7 preferred (quar.)_----~- 
$6 preferred B (quar.)_.-..-~----------. 
Columbia Broadcasting, class A 
Class B 
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Name of Comrany 
Columbian Carbon Co, RE AP Ses 
Commercial Aieohols Ltd., 8% pid. (quar.)_ 
Se: Re | ea 
Commercial Credit Co., common (quar.) 
3.60% preterred (quar.)._...._. ss” 
Commercial Shearing & Stamping____.__._ 
Commonwealth & Southern, $6 preferred 
Payment 1S proposed to be made 28 days 
after the SEC order to the holders at 
the close of business on the 14th day 
after the date of such order__. 
Community Public Service (quar.) __ ~tbee- 
Compo Shoe Machinery Corp., vtc. (quar.) __ 
Confederation Amusements, Ltd.— , 
8% partic. preferred (s-a)_...________ 
@onfederation Life Association (Toronto) — 
Quarterly 
Quarterly 
nao mien aa ieee epee 
Congoleum Nairn, Inc. (quar.) _ 
Coniaurum Mines; Ltd...._._..... 
Connecticut Light & Power Co., common 
Consolidated Bakeries of Canada, Ltd.— 
Quarterly Se ea eee 
Consolidated Biscuit Co. (quar.) 
Consolidated Cigar Corp.__.______.._______ 
Consolidated Edison Co. of N. Y. (quar.)—-- 
Consolidated Gas, Electric Light & Power Co.— 
(Balt.) common (quar.)__ aoe 
4% preferred C (quar.)___ 
42% preferred (quar.)_______ 
Consolidated Gas Utilities Corp...__________ 
Consolidated Investment Trust (Boston) ___ 
ge ee ae a a ae 
' €onsolidated Steel Corp., $1.75 pref. (quar.) 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim)____ 
‘ $3.75 preferred (quar.)_- ES hake 
Continental Foundry & Machine Co., com._ 
7% prior preferred (quar.)__ 
{ Gontinental Oil Co. (Del.)__..____________ 
©Centinental Steel Corp. ____._.___.._________ 
Continenta! Telephone Co.— 
642% preferred (quar.)_.-._.___________ 
woe presrred Waar, ) 2... ot 
Copperweld Steel, com. (quar.)__-_________ 
eee tee CE.) oc caosesc ee 
Cornell-Dubilier Electric, common___- 
$2.25 preferred series A (quar.) 
Cosden Petroleum, 5% preferred (accum.)__ 
Craddock-Terry Shoe Corp.— 
6% ist preferred (s-a}...=...._.________ 
6% 2nd preferred (s-a) 
G% 3rd prefetred (s-a) ~--.-..._-_______ 
Crane Company, 334% preferred (quar.) 
©reole Petroleum Corp._.__________________ 
Crompton & Knowles Loom Works— 
6% preferred (quar.)_________- 
Crown Cork International Corp.— 
; $1 class A (accum.)_ dhaiie gaan Aiea coe 
' Crown Cork & Seal Co. Inc. $2 pfd. (quar.) 
Crown Cork & Seal Co., Ltd. (quar.)_______ 
Grown Drug Co., 8% preferred (quar.)_____ 
Crown Zellerbach Corp., common (increased ) 
Crows Nest Pass Coal, Ltd. (s-a) 
Crucibie Steel Co. of America— 
i 5% convertible preferred (quar.)_.______ 
Cuban American Sugar Co.— 
"% peeterred  Cquar. )s.c................ 
Cuban Atlantic Sugar— 
|  @% preferred (initial -quar.)......... 
i©uneo Press, Inc. (stock dividend)_________ 
Curtis Publishing Co., prior pfd. (quar.)___ 
‘Cutler-Hammer, Inc. lene a Re 
Daniels & Fisher Stores (quar.)__---__-___ 
“Davidson Chemica! Corp. (quar.). 
‘De Witt Hotel. (irreg.) ates Rc Sea 
‘Debenture Securities Corp of Canada— 
ee I Ce eas 
-~Decker (Alfred) & Cohn (quar.) 
Eee ener siotie 
Deep Rock Oil Corp. (quar.)__-.__________ 
Deisel-Wemmer-Gilbert, new com. (initial) _ 
-Delaware & Bound Brook RR. Co. (quar.)- 
Delaware & Hudson Co. (quar.)__.________ 
‘Dennison Mfg. Co.— 
6% convertiole prior preferred__.._____ 
Denver Dry Goods Co., 442% pfd. (quar.)__ 
‘Detroit & Canada Tunne} new com. (initial) 
Detroit Hillsdale & South Western RR. (s-a) 
'Detroit International Bridge— 
Pi meew Olmimon ‘insttial) ....0.006 16.0 
Detroit-Michigan Stove (stock dividend). One 
’ additional share for each four held______ 
S&% preferred (quar.)........~.._...__ 
ceases Qe. (NT 
iDewey & Almy Chemical Co., common______ 
‘Diamond Alkali Co. (quar.)_.______________ 
Diamond Match Co., 6% partic. pfd. (s-a) 
‘Diamond Portland Cement (irreg.)_________ 
Diamond T Motor Car (quar.)__.._________ 
‘Diana Stores Corp. (increased quar.)_______ 
Dictaphone Corp., common_____.__________ 
ew. preferred. (quar.)...._. 
Distillers Corp.-Seagrams, Ltd.— 
I, So nee 
SS, aa ee 
‘Dixie Cup Co., $2.50 class A (quar.)_______ 
Dobeckmun Co., new common (initial) 
‘Doernbecher Manufacturing ~._._.__-________ 
‘Dome Mines, Ltd. (quar.)_________________ 
Dominion Dairies, Ltd.— 
. 5% non-cum. preferred (quar.)_...______ 
Dominion Malting Co., common (quar.)___ 
Dominion Steel & Coal Corp., Cl. B (resumed) 
Dominion Stores, Ltd. (increased quar.) _ 
“Dominion Tar & Chemical Co., Ltd.— 
; New $1 preferred (initial quar.)_.______ 
‘Dominion Textile, common (quar.)_________ 
wo preferred .(quar:)........-........__. 
WDravo Corporation, 4% preferred (quar.)___ 
Dresser Industries, 334% preferred (quar.)_ 
Mriver-Harris Co. (quar.)___-____-______. 
‘du Pont (E. I.) de Nemours & Co.— 
ee paar ae ae 
$4.50 preferred (quar.)_...______________ 
Dun & Bradstreet, common ________________ 
4%2% preferred (quar.)-....__________.__ 
Dunlop Rubber Ltd.— 
American deposit receipts (final) 
Extra : 







































































































































































uesne Light Co., §% ist pfd. (quar.)___ 
rez Plastics & Chemicals (increased quar.) 
en ee SOU 
Eagle-Picher Company (quar.)-----_______ 
Barly & Daniel Co., 7% preferred__.____ 
Mast Mahanoy RR. (s-a)--------____-______ 
Hastern Air Lines (initial s-a)_..__________ 
Eastern Gas & Fuel Associates— 
44%2% prior preferred (quar.)__---_______ 
mee Peelerred (accum.)......-. 2s. 
‘Eastern Magnesia Talc Co., Inc. (quar.)__ 
I i rll ta cn diciwsicen tntdiicn en tasseneinssindpnainisesinad 
ID 5 ceil egal in ap ni elton sis Data 


Eastern Massachusetts St. Ry.— 

6% 1st preferred (quar.)_._2-_.________ 
Eastman Kodak, common (quar.)—---.__-__- 
s “@% preferred (quar.)..............._.. 
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5-31 
6-25 


6-11 
6-10 
6- 3 
5-28 


6-15 
5-31 
6-20 


6--8 


5-15 
8- 6 
5-31 
5-31 
5-24 
8-12 
6- 1 
6-14 
5-31 
5-24 
5-24 


5-29 
7-16 
6-10 
6- 1 
6- 5 
6-29 


6-29 
6-30 
5-31 
5-18 


6- 1 
6- 5 
6-15 
6-21 
6- 1 
6- 1 


5-27 
7-10 
5-18 
6-15 


5-24 
5-24 
7-15 
6-14 
5-28 
6-15 
5-24 


6- 7 
6-15 


Name of Company 


Economy Grocery Stores (quar.)_..---..-.. 
Edison Bros. Stores, common (quar.)—_---~. 

4%4% partic. preferred (quar.) ~~ oot 
Elgin National Watch Co.— 

New common °(ititial) .................. 
El Paso Electric (Texas)— 

$4.50 preferred (quar.)...--....---.~.-- 
El Paso Natural Gas, common (quar. )- “ 
Beets te TOG GO. 3 oe tems atlas 

EN OS a a ee ee Pe as ae ae a 
Electric Controller & Manufacturing Co. _-- 
Electric Power & Light, $7 pfd. (accum.)-_~- 

6S preferred ‘GScUmM.) cette 
fF gs | APES na ee ee 
Embassy Realty Associates, common _____-- 

go RE ae re ee 

Participating -—~ ~~ _~_- ee a7 er ee 

Emerson Electric Mfg. Co., 7% pfd. (quar.) 
Empire District Electric Co., common (quar.) 
Emporium Capwell Co.__--- snijplbaintatatheaieaiigllaianaiteiegs 
English Electric Co. of Canada— 

RNS Ci ID ene emcee ito cinilh id ests tlapiens 
Erie & Pittsburgh RR.— 

71% guapantesa (Guar... ncn ncennne 
Mate Tek. CO., CM nc dens teteawe 

Certificates of beneficial interest_____ ~~ 

SS protested A “Gquar. )...__................... 

ef SY Sf er 
TUTOR A * Tene ROE D..2 cco ccwesnncemnnwive 
Evans Products Co. (quar.) ~.-~~- pdihansenbidsliegs a 
Eversharp, Inc., new common (quar.)_--~--- 

Ge 5 «ies 5 SSE ee ae, Te Oe 

Ve, SS ee 
GO OSs (GRRL. ieee cnn cose 
Exchange Buffet Corp. (increased)_..__--_-~ 
ge BE Ee ee oe 
Falconbridge Nickel Mines, Ltd. (interim }__ 
Fanny Farmer Candy Shops (quar.)_------~ 


Farmers & Traders Life Ins. (Syracuse, N. Y.)— 


UR ied GENE ec iae  Saae aeey 
EEE SEE ID IP GS! OPS EE PAL 
Federal Bake Shops, common (quar.)__----- 
SI > cinta sect ner nigh tentdicetnci te wesaneiben 
i Eee 
Federal Mfg. & Engineering (initial) _..___- 


Federal Mining & Smelting_______-___--.-__ 
Federal-Mogul Corp. (quar.)____------_--- 
I ils Kal tala cinta peceneonrenan Snide auuiiivakip-aknhapiiapet 


Federal Screw Works (quar.)_._-------- - 


Feltman Curme Shoe Stores— 
S7 preferred <4e5cum.)..................... 
Fenton United Cleaning & Dyeing— 
SS ES re nee 
EE SLRS EE ae Ree at SER oe 
ry ee IOS, ) iis cite eine ener 
Perro Enamel Company... . -. nsndne 
Finance Co. of America at Baltimore— 
OS |, EST aa 
ew Geaee 2 eee) ....... ki eon 
Fireman's Fund Indemnity (San Francisco— 
Rae i, SE ae ee fe ee 
First Security Corp. of Ogden (Utah)— 
ONE EE Se 
a ee ee ee TS een 
Fitzsimmons Stores, Ltd.— 


>... . sae 
7% preterred (quar.).__......... -ncsssnio 


Flintkote Company, common___-_-__--_------ 


ee Genes “SURO, ) un. ecennetavonens 
Paeeeneeseere GO. a... eee soe 


Florida Power Corp 
Food Fair Stores, Inc.— 


New common (initial quar.)_..._-------. 
Oa.0e; peeserren AG@U@R?.) 22. n neue 
Denes. Ce oon woe 
Ford Hotels Company (s-a)__------------- 
Ford Motor, Ltd., ordinary registered___ ~~ 


Foreign Light & Power, 6% ist pfd. (quar.) 
Foster Wheeler Corp., 6% preferred (quar.) 
6% preferred (quar.) 





Foundation Co. of Canada (quar.)_-------_ 


Four Wheel Drive Auto Co.— 

ee: Sas (eee ns een 
Fox (Peter) Brewing (quar.)_._. ~~. 
Fraser Companies, Ltd. (ouar.)_---------~_ 
Freiman (A. J.) 6% preferred (accum.)-_-~ 
Fruit of the Loom, $3 non-cum. preferred__ 
Fuller (Geo. A.) Co., 4% preferred (quar.)- 
Fundamental Investors, Inc.--..---------. 


Gabriel Company, class A common___------~ 
Galvin Mfg. Co., new common (initial)_--- 
Gary (Theodore), $1.60 1st pfd. (accum.)--~ 
Gatineau Power, common (quar.)— ~~~. ~~ 
S% preferred (que@r.) .......44.2.0c680~ 
5%% preferred (quar.) ----~------...... 
Gaylord Container, new com. (initial quar.) 
5%% preferred (quar.)........--..... 
Gemmer Mfg. Co., $3 partic. pfd. A (quar.)_ 
General American Transportation Co. (quar.) 
General Baking Co., 8% preferred (quar.)__ 
General Bronze Corp. (quar.)__----------. 
ce eS! By Pe eee ee 
General Cigar Co., common (quar.)_.-----_ 
General Fireproofing, common (quar.) ----- 
+o wpeterred « Geer. ) 6s. cee eroene 
General Motors, common (reduced)_---_--_ 
TE aa eee 
General Outdoor Advertising, common___._ 
General Phoenix Corp., class A (quar.)__--_ 
Pamnien (ees) : ...- ~... i. sainidndkin 
7% convertible preferred__.____-_____--__ 
General Railway Signal, common___--_-____ 
O%.. ppebesred 3 GIRS. nnd acomiennetien 
General Telephone Corp., common (quar.)_~ 
Georgia Power Co., $5 preferred (quar.)_-~ 
B® 2 ee ree ee 
Gerber Products, common (quar.)__---_____ 
44%2% preferred (quar.)_..-..---.-_-.__ 
Gillette Safety Razor, $5 preferred (quar.)_ 
Gleaner Harvester Corp. (quar.) -~--------— 
Glens Falls Insurance (N. Y.) (quar.)_-__-_ 
Glidden Company, common (interim) _---- 
442% preferred (quar.)_-----.-__~--.... 
Globe Aircraft, 542% conv. pfd. (initial)___ 
Goebel Brewing Co. (quar.) ~~~...  _L 
Godchaux Sugars, Inc., class A (quar.)___. 
$4.50 preferred (quar. )_~-..___--.....__. 
Godfrey Realty Corp. (Montreal) (irreg.)__-_ 
Gold & Stock Telegraph (quar.)_______---_ 
Goldblatt Brothers, $2.50 pfd. (quar.)__-_--~ 
Goodrich (B. F.) Co., common_____-~----__ 
ae ee ae 
Goodyear Tire & Rubber, com. (increased)_ 
$5 convertible preferred (quar.)__._.____ 
Gorham Manufacturing Co. (quar.)_-_._-_ 
Gordon Oil, class B (quar.)_--------_--_. 
Gorton-Pew Fisheries Co., Lid. (quar.)____ 
Grace National Bank (N. Y.) (stock div.)_- 
Graniteville Co. (quar.) -..-----.---...... 
Extra --- sotigaat ius 
Great American Indemnity (N. Y.) (quar.)— 
Great Lakes Engineering Works (quar.)---- 
Great Lakes Paper Co., Ltd.— 
$2 class A preference (accum.)__-------~ 
$2 class B preference (accum.)__-____--~ 
Great Lakes Terminal Warehouse Co. (irreg.) 
Great West Saddlery Co., Ltd.— 
6% ist preferred (quar.) _..._............ 
6% 2nd preferred (quar.)—.--...-....__ 









Per 


Share 


25¢ 
25¢c 


$1.06 % 


15¢ 


$1.12% 


60c 
25¢ 
25c 
75¢c 
$1.75 
$1.50 
25c 
90c 
20c 
30c 
$1.75 
28c 
50c 


t25c 


80c 
50c 
50c 
$1.25 
$1.25 
12%ec 
124%ec 
30c 
20c 
25c 
65c 
15c 
25c 
t5c 
37%ec 


$2.50 
$2.50 
25c 
25c 
75¢c 

7 WYy0 
75c 
30c 
15c 
12%c 


$3.50 
50c 


$1.75 
25c 


$3 
$3 


75c 


$1 
$1 


17¥ec 
17%ec 
15c 
$1.00 
50c 
20c 


10c 
62%ec 
15¢ 
50c 
72% 
~$1.50 
37%¥ec 
37%c 
t35c 


30c 
25c 
150c 
$1.50 
$1.50 


22c 
10c 


Payable 
6-29 
6-12 
q- 1 
6-24 
7-1 
6-28 
6-10 


12- 1 


6-28 


7-15 
7-1 
7-1 
6-14 
6-12 
6-26 
6-29 


7-1 


10- 1 


6-29 
6-29 
6-29 


8-30 
6-20 
6-10 
6-10 
6-15 


6-10 
6-10 


6-10 
7-15 
6-21 


6-15 
6-15 


6-15 


6-10 
6-10 


9-1 


12- 1 


6-10 
6-15 
6-11 
6-20 


6-15 
6-15 
6-15 
6-10 
6-27 
7-1 
7-1 


10- 1 


7-19 


6-10 
6-15 
7-25 
7-1 
T- 1 
7- 1 
6-15 
6-15 
6-14 
6-15 


6-15 


6-20 
6-20 


6-20 


6-15 


6-29 
6-15 
6-15 


6-15 


6-15 
7- 1 
6-28 


8- 1 


8- 1 
6-14 


6-14 


T- 2 
q- 2 
6-10 


6-29 
6-29 


When Holders 
of Rec. 


6-14 


5-31 


6-20 
6- 8 


ra 


Ww WwW 
pavers" 


anu 


8-16 


11-15 


5-29 
6-15 


o 
' 
ere OF Oo” 


8-20 


11-20 


5-27 
6- 1 
6- 3 
6- 5 


5-27 
5-27 
6- 5 
6- 1 
5-28 
6-20 
6-15 
9-16 
6-29 


5-28 
6- 5 
6-29 
6-15 
6- 5 
6-18 
6- 1 
5-31 
5-29 
5-21 
6- 1 
6- 1 
6- 1 
6- 5 
6- 5 
6-21 
5-24 
6-22 
6- 1 
6- 8 
5-14 
5-29 
6-20 
5-17 
7-8 
5-20 
6- 5 
6- 5 
6-20 
6-20 
6-12 
6-15 
6-15 
6- 5 
6-15 
T- 1 
6- 1 
6-13 


6-12° 
6-12* 


6-15 
5-24 
6-18 
6-18 
5-27 
5-15 
6-10 
6-14 
6-14 
5-15 
5-15 
6- 1 
5-31 
6-21 
7-25 
1-25 
5-20 
6- 7 


6- 1 
6- 1 
6- 1 


5-31 
5-31 


Name of Company 


Great Northern Ry. Co., preferred___.._-- 
Great Western Sugar Co., common__-__.---- 
7% preferred (quar. )........-...-....-. 
Griesedieck Western Brewery com.._---.-. 
542% conv. pid. (quar.)-......--.---.-.- 
Griggs, Cooper & Co., cOCmmon (quar. )_-~-~ 
5% ist preferred (quer.) ------~--~----- 
6% ist preferred (quar.)---------------. 
Grinnell -Qert, ides 1. tremens coumienisins 
Guantanamo Sugar Co., $5 pfd. (quar.) ---_- 
Guilford Realty, 6% preferred (quar.)--~~- 
Gall Gli’ etn. di. adn. .cabksdenwntiiwwwcecuse 
| ae a ere ial 
Gulf States Utilities, $4.40 pfd. (quar.)---~-- 
Hahn Brass, $1 partic. pid. (initial s-a)--- 
Hammermill Paper Co., common (quar.)__--. 
442% preferred (quar.) ----------------- 
444% preferred (quar.) ----------------- 
Hamilton Watch Co., common--_-_---------- 
4% preferred (quar.) ~.----------------- 
Hammond Instrument Co. (quar.)---------- 
Hanna (M. A.) Company, common__-_--—--- 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)-------------------- 
Harshaw Chemical, common (quar.)-----~--- 
Hartman Tobacco, $4 prior pref. (quar.) --- 

$3 non-cum. pref. (quar.)----------~--- 
Haverty Furniture, $1.50 preferred (quar.) 
Hazel-Atlas Glass Co. (increased quar.) ~--- 

ee ee arent Tene eee 
Hazeltine Corp. (quar.)_...---------------- 
Hearn Department Stores (increased )_~~--- 
Hecla Mining Company-_-_------------------ 
Heileman (G./ Brewing__..----------~---- 
Hein-Werner Motor Parts (irreg.)--------- 
Hewitt Rubber Corp. (quar.)-------------- 
Heywood-Wakefield Co., common (irreg.)--- 
Hibbard, Spencer Bartlett & Co. (monthly )- 

| i oe 
Hinde & Dauch Paper Co. of Canada (quar.) 
Holland Furnace (quar.)-~-------~-------- 
Hollander (A.) & Son (quar.)-.----~--~-~---- 
Hollingsworth & Whitney, new com. (initial) 

$4 preferred (initial) ~-------------~---- 
Holophane Company --~------------------- 
Holt (Henry) & Co., $1 class A (quar.)---- 

$1 class‘A (quar.)------------~---------- 

$1 class A (quar.)-.------------~-------- 
Holt, Renfrew & Co., Ltd., 7% pfd. (accum.) 
Home Title Guaranty Co. (Brooklyn) (irreg.) 
Honolulu Oil Corp. (quar.) -----------~--- 

TERCTR a ik Seiten bu wenens nae 
Hocker Electrochemical— 

$4.25 preferred (quar.)---------~-~---~-- 
Hotels Statler Co., Inc._---...------------ 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)------ 
Houston Lighting & Power (quar.)-------- 
Howell Electric Motors (quar.)...---------- 
Hudson Bay Mining & Smelting (quar.)---- 
Humble Oil & Refining (quar.) ~----------- 
Hunts, Ltd., class A new (initial s-a)_----- 

Class B new (initial s-a).--.--~---_-~---- 
Huron & Erie Mortgage (quar.)-~-------~-- 
Huttig Sash & Door Co.— 

5% preferred (quar.) 

5% preferred (quar.)_------------------ 

5% preferred (quar.) 
Hyde Park Breweries Assn, (irreg.)-------- 
Illinois Bell Telephone____..--_----~--~-~.. 
Illinois Central RR. Co. (leased lines) — 

4% guaranteed (s-a) ------------------- 
Imperial Chemical Industries, Ltd. (final) -- 
Imperial Life Assurance Co, of Canada 

(Toronto) (quar.)--.---~-----..~--------- 
Imperial Tobacco Co. of Canada, Ltd.— 

TNR dent oe meine aAadinn mnie 
Indianapolis Power & Light, 544% pfd._---- 
Indianapolis Water Co., class A (quar.)--~-. 

5% preferred A (quar.)---.------.----. 
Industrial Acceptance Corp., Ltd.— 

5% convertible preferred (quar.) _-----. 
Industrial Brownhoist Corp.— 

60c conv. Ist preferred (accum.)_.~-.~---. 
Industrial Rayon Corp.— 

New common (initial quar.)-..--_.------ 

$4.50 preferred A (quar.)__---------~--~--- 
Industrial Silica, 642% preferred (accum.)_ 
Ingersoll-Rand Co., 6% preferred (s-a)_ ~~~ 
Inspiration Consolidated Copper___----~-~- 
Insuranshares Certificates, Inc, (s-a)------ 
Inter-City Baking, Ltd. (quar.)_------------ 
International Bronze Powders, Ltd.— 

Common (increased quar.)-.-.----~--~-~- 

6% partic. preferred (quar.)------------ 
International Business Machine (quar.)_--~-. 
International Cellucotton Products (quar.)-- 

TEREIR. satin cccnie neice eign een genandm mel 
International Cigar Machinery----------~-- 
International Harvester, common (quar.)--~- 
International Nickel Co. of Canada, Ltd.— 

Common (quar. )..----.----.~-~----------= 
International Paper Co., common (quar.)-- 

5% preferred (quar.) ------------------ 
International Salt Co, ......._...........-~ 
Interstate Department Stores (quar.)--~-~--~. 
Interstate Natural Gas Co. (reduced) _---~ 
Intertype Corporation ---------~--~--------. 
Investment Corp. (Philadelphia) (quar.)--. 
Investment Foundation, Ltd.— 

6% convertible pref. (quar.)..- 

Iowa Southern Utilities Co. (initial) ..-_---- 
Iron Fireman Manufacturing Co.— 

Common (quar.)---------------------.-- 

Common (quar.)..-----.---------------- 

Common (quar.) Ta 
Irving (John) Shoe Corp., 6% pfd. (quar.)-~ 
Jaeger Machine Co.-.-------------------- 
Jamaica Public Service, common (quar.)--- 

% preferred A (quar.)_--------~-~------- 

7% preferred B (quar.)----------------- 

5% preferred C (quar)_----------~------ 

5% preferred D (quar.)-----------~------ 
Jersey Central Power & Light— 

542% preferred (quar.)----------.----- 

6% preferred (quar.)------------------- 

7% preferred (quar.)------------------- 
Jewel Tea Co. (quar. ).~.-----..---.---«-.- 
Jones & Lamson Machine (quar.)__------~-- 
Johns-Manville Corp. ~-------------------- 
Johnson & Johnson, 4% 2nd pfd. (quar.)-- 
Jones & Laughlin Steel, common (quar.)---- 

5% preferred A (quar.)~--------~------- 
Joslyn Manufacturing & Supply, common--. 

6% preferred (quar.)-.-..-------------. 
Joy Manufacturing Co. (quar.)___---------- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Katz Drag .Co., common ___.__.._.......-.. 

$4.50 preferred (quar.)..--.-.----------- 
Kawneer Company (increased quar.)___~-- 
Kayser (Jdilus) *& “Oo..........4........... 
Kelsey-Hayes Wheel, class A (quar.)_--_--_- 
Kendall Co., common-___-....----_-- ilies istreen 

442% preferred (quar.).......---~..--~- 
Kennecott Copper Corp. (quar.)__-.___----~- 

RN IRGC RR Sane aN 
Kerr Addison Gold Mines (interim). _.~~~~ 
Keyes Fibre, 6% prior preferred (quar.)-- 














Per When 
Share Payable 
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Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company Share Payable of Rea, 
stone Steel & Wire (quar.)__.___________ 30c 6-15 5-31 Mercury Mills (quar.)---~--.----_~--~--~-~__ t25c 8- 1 7-15 Omnibus Corp., common 25c 6-29 6-14 
re 80c 6-15 $31 a oe (irreg.) ----------------.. oe et. 8% preferred (quar.) $2 7-1 6-14 
rly-Clark Corp., common (quar.)_.--. 374ec 7-1 6-1 esta Machine Co. (quar.)__---___________ - ‘. Ontario Beaut u a 
ae » . 12%ec 7-1 6-12 Metal & Thermit Corp., common (quar.)_- 6-10 6- 1 Extra Eee ee ee ees roo i oan 
4%% preferred (quar.)___--_-__________ $1.12% 1-1 6-12 7% preferred (quar.)—__----___-________ . 6-28 6-20 Ontario Steel Products, Ltd., com. (quar.)_ t25c 8-15 1-15 
King-Seeley Corp., common (quar.)__-_--- 20c 6-15 6- 1 Metropolitan Edison, 3.90% preferred (quar.) 974ec q- 1 6- 4 7% preferred (quar.) t$1.75 8-15 7-15 
5% convertible preferred (quar.) _.....-. 25¢ 7-1 6-15 Meyer-Blanke Co. (quar.) ~~-----------~___ 40c = 6-12 ” Oppenheimer Collins & Co. (increased) $1 47-12 6-17 
Kingston Products (s-a) 6-15 6-1 Extra - 10¢ = 6-12 a“ Orpheum Building Co. (s-a) 20¢ 6-10 6-1 
Kinney Mig. Co., $6 non-cum. pid. (quar.)_ F 6-15 6-1 Messenger Corporation (extra) 10c 8- 5 Otis Elevator Co., 20c 6-20 5-22 
Klein (D. Emil) Co. (quar.) J 1 6-20 Mickelberry’s Food Products, common 25c - 6% preferred (quar. ) $1.50 6-20 5-2 
Quarterly __. 10-1 9-20 $2.40 preferred (quar.)_---_____________ 60c , Ottawa Light Heat & Power, Ltd.— : “a3 
I 12-23 12-2 Midland Steel Products, common 50c eS Ea eR RRS SR ee la oft t15c 7-1 5-15 
Knudsen Creamery Co.,.common (irreg.) ___ 6-25 6-15 8% preferred (quar.} —-—-———_.-_______ $2 5% preferred (quar.) $1.25 71 5-15 
Kresge (8. S.) Company (increased )._____ 6-12 5-21 $2 non-cum. preferred (quar.)--___---__ £0c % Pacific & Atlantic Telegraph Co. 50c 6-15 
Kresge Department Stores (liquidating) %rds Midvale Company 50¢ > Pacific Indemnity Co. (quar.) 7-1 6-15 
of a share of The Fair common and $4 Midwest Oil Co., common (increased s-a)__ 45c Pacific Mills, new common (initial) 50c 5-31 
in cash upon surrender of certificates__ W——— 7-16 --—~ 8% preferred (s-a) ac ‘i Pacelot Manufacturing Co., 5% pfd. (5-a)_- i 6- 
Kroger Company, 6% Ist preferred (quar.) P 7-1 6-14 Mid-West Refineries, Inc., conv. pfd. (quar.) 37 ¥ec Page-Hersey Tubes, Ltd. (quar.) Et Steet 4 
7% 2nd preterred (quar. )—.....--..._.__ ; 8-1 7-15 Milliron’s (D. J.),.common (quar.)-_---~~-- 15¢ g Panhandle Eastern Pipe Line, common 5-29 
Kuppenheimer & Company (s-a) 50c 6-22 5% preferred (quar.)__-----_--_________ 25¢ 4% preferred (quar.) 6-14 
La France Industries, 6% pfd. (accurm.)__- . 5-15 Minneapolis Brewing 4 7 Paramount Pictures, Inc, (quar.)__..____ - 6- 7 
La Plant-Chsate Mfg. (quar.)_._...______ - 6-10 Minneapolis-Honeywell Regulator Co., com.__ 25c " Patchogue-Plymouth Mills - 6- 7 
Lake Shore Mines (quar.)_...____-_-_-____ - 5-15 Minneapolis & St. Louis Railway Co $1 ‘ ¥ Paton Manufacturing Co., Ltd., com (quar.) ; & 5-31 
Lamson & Sessions Co., common (reduced) -~ - 6- 4 Minnesota Mining & Manufacturing Co.— 7% preferred (quar.) 5-31 
$2.50 preferred (quar.)__________________ 6 6-20 Increased 25c Peerless Casualty Co., 6° : 6-20 
Landis Machine Co., common - 7- 5 Missouri Public Service Corp 30¢ “ Penick & Ford, Ltd 
Common ~ 10- 5 Missouri-Kansas Pipe Line, common (irreg.) 30c e 5-31 
7% preferred (quar.)___--__ ESTERS ‘ - 6- 5 Class B l’ac $1.20 preferred class A (quar.) * 6- 2 


+ . Mitchell (R.) Co., t$1 Penn-Federal C } 
Lane Wells Company (quar.)_..-_. ~-..---- te Model Oils, Ltd. (interim) t2c Pena ae Shaye my 442% preferred 4 , meu, 


Lanett Bieachery & Dye Werks (quar.)__-- Modern Containers, Ltd., common 6-10 
4 , = (quar.)--_ $30c Pennsylvania P 
Lang (John A.) & Sons (quar.)___________ 6-10 5%% preferred. (quar.)._______..___.__. $$1.37% y a Power & Light, common 6-15 


Leath & Company, common (quar.)--.--~-- 6-15 4%2% preferred (quar.) ; te 
$2.50 Th cae Fiemme gl a NS EE ESAT E 62' 2c 6-15 em bp ne a (quar.) --------~----. Pennsylvania Salt Mfg. Co ie 
Lee (H. D.) Company (quar.)_..___---____ 25¢ 5-20 anew Sueur Verp Pennsylvania Sugar, 5% preferred (quar.)_— 6-14 
Lefcourt Realty— ‘ a eS Co., , Peoples Gas Light & Coke * 6-20 
$3 conv. prior preferred (arrears) . dose lining Seomeee” tad as oar ener Pepsi-Cola Co. 6- 5 
Lehigh Coal & Navigation 5-11 Molybd a y t a io tA:3.... - tee Permutit Company (quar.)_......._______ " 6-21 
Lehigh Portland Cement (increased) 7-13 miyocenum VOrp. o MerIes (QUaE.).... 2c Perron Gold Mines, Ltd. (quar.)_..________ ¥ 5-30 
Lehigh Valley Coal Corp.— Monarch Knitting Co., common 120c Pet Milk Co., common (quar.)_....._______ 6-10 
$3 non-cum. Ist preterred (initial) 6- 4 S%. preferred. (quar.) _...._..-...4.._.... 1$1.25 44 % 2nd preferred (quar.)_...._______ v 6-10 
50c non-cum. 2nd preferred (initial) 6- 4 5% preferred (quar.) _..._--.-..--_--~.. $$1.25 4%% preferred (quar.)......__._._._.._ ‘ 6-10 
Non-cum. preferred (accum.)-___.______ 6- 4 Montreal Cottons, common (initial quar.)__ t13c Peter Paul, Inc. (increased)_......_. " 5-24 
Lehn & Fink Products Corp. (quar.)—-_-__-_ 5-31 7% preferred ($25 par) (initial quar.) ___ T44c Petroleum & Trading $1.25 class A (accum.) 6- 5 
ee eee C0 5-25 Montreal Light Heat & Power Consolidated t25c Pfeiffer Brewing Co. linereased) 6- 7 
Levy Brothers Co., Lid. (interim) t10c 6- 1 Montreal Loan & Mortgage (quar.)----___- 131 ¥ac Pfizer (Charles) & Co. 5-23 
Libbey-Owens-Ford Glass 25c 5-27 Moore Corp., Ltd., common (quar.)_-__~.--- 155%ec Phelps-Dodge Corp. (quar.)__......_.____ 
Liberty Aircraft Products Corp.— 7% preferred A (quar.)---_--_-_________. t$1.75 Philadelphia Company, $5 pref. (quar )___- 
$1.25 preferred (quar.)___..____________ 31%c 6-15 7% preferred B (quar.)_------______--__ T$1.75 $6 pref. (quar.) 
Liberty Fabrics of N. Y 12%c 6- 1 Morgan (J. P.) & Company $2 Philadelphia Electric Co., common 
Life & Casualty Insurance (Tenn.) (quar.)_~ 15c 5-24 Morris Plan Insurance Society (quar.)_____ $1 $1 preference 
Liggett & Myers Tobacco, 7% pid. (quar.)_ $1.75 6-11 Quarterly Philadelphia, Germantown & Norristown 
Lily Tulip Cup Corp. (quar.)_--__-----.-. 37%ec 5-31 Motor Wheel Corp. (quar.)-.---.-_-------- 30c - RR. (quar.) 
Lincoln Nationa] “Lite Insurance (Fort Mount Diablo Oil Mining & Development Philadelphia Transportation— 
Quarterly 30c 7-26 Des | MORO E) oiteh inn newer gqeesencee Participating preferred 
Quarterly 30c 10-26 Extra Philco Corporation 
Lincoln Service (Wash. D. C.), com. (quar.) 25c §-31 Mount Royal Hotel, Ltd 
7% prior preferred (quar.)__..___________ B87%ec 5-31 Mount Vernon-Woodberry Mills— Pillsbury Mills, $4 preferred (quar.) 
6% partic. preferred (quar.)_.____-__-___- 37%c 5-31 7% pfd. (this payment clears all arrears) =. 50 - pee eee 
50c 6- 5 7% preferred (s-a) Pioneer Suspender Co. (initial quar.)_...__ 
Little Miami RR. Co., original capital $1.10 5-24 6.75% prior preferred (initial s-a) i Pittsburgh Bessemer & Lake Erie— 
Original capital $1.10 8-23 Mountain Fuel Supply (Utah) 25c Common (quar.) 
Original capital $1.10 11-22 Mountain Producers (increased s-a) Pittsburgh Consolidation Coal Co. 
Original capital $1 2-24-47 Mullins Manufacturing— Pittsburgh Forgings Co._ 
Special guaranteed : 5-24 $7 preferred (quar.) . Pittsburgh & Lake Erie RR 
Special guaranteed . 8-23 Muncie Water Works, 8% (quar.).._. $ Pittsburgh Plate Glass 
Special guaranteed : 11-22 Murphy (G. C.) Co., 4% % pid. (qG8r,;}.u-.. $1.18% Placer Development, Ltd. (interim) 
Special guaranteed ’ 2-24-47 Muskogee Company 25c Planters Nut & Chocolate (quar.)_.—~ 
Little Schuy:kill Nav. RR. & Coal (s-a)____ 6- 7 Mutual Chemical Co. of America— Plymouth Oil Co. (quar.)__.-..__~_- 
Lock Joint Pive Co., 8% pfd. (quar.)_______ 6-21 6% preferred (quar.)- mice $1.50 Potter Company ________ Oya ake: 
Lone Star Cement Corp. (increased) 6-11 6% preferred (quar.) a ee - ee $1.50 Powdrell & Alexander, Inc.— 
Lone Star Gas Co (quar.)______ 5-17 6% preferred (quar.)---------_---______ $1.50 New common (initial). _ 
Lorillard (P.) Co., common (interim) __ 6-10 Nathan Strauss-Duparquet,— Powell River Co., Ltd. (interim) _ 
OS ial ae Galil plane aia : 6-10 6% convertible preferred (quar.)___.___-- 37'%eec ewes Corp. of Canada—- 
Louisiana Land & Exploration (quar.)______ 5-31 National Biscuit Company, common (quar.) 30c €% ist preferred (quar.) —~_-—-________. 
Louisville & Nashville RR. Co. (quar.)_-_ 5-1 National Cash Register (quar.)__...--_-____ 25c 6 % non-cum. partic. preferred (quar.)—~ 
Louisville Title Mortgage 5-31 National City Lines (quar.)---...__._____ 25c Power Corp. of Canada (interim) __- 
Ludlow Manufacturing & Sales Co. (quar.)-_ 6- i National Container Corp. (Del.)_.._--_____ 25e Preferred Accident Insurance Co. (quar.)_ 
Lynchburg & Abingdon Telegraph Co. (s-a) 6-15 National Cylinder Gas (Del.), com. (quar.) 20c Preston East Dome Mines (quar.)__ 
m Metal Products (quar.).._..________ 6- 1 National Dairy Products (quar.)_......____ 35c Public Service of Indiana— 
M. J. & M. M. Consolidated (s-a) 5- 3 National Fire Insurance (Hartford, Conn.)— 5% preferred A (final)__...__- yar ee 
MacKinnon ftructural Steel Co., Quarterly 50c Public Service Corp. of N. J., common- 
5% preferred (quar.)____.___ 5-31 National Lead Co., 7% pfd. A (quar.)--__~ $1.75 6% preferred (monthly) __- 
MacMillan (H. R.) Export Co. (quar. “4 6-20 National Linen Service (quar.)_...________ 25c Public Service of New Hampshire, $5 pfd._. = 
Macassa Mines, Ltd. (quar.)_ 5-22 National Paper & Type Co.— $6 preferred 
Mack Trucks, Inc.________ 6- 3 5% preferred (s-a) 4 $1.25 “— Service Corp. of New Jersey— 
Macy (R. H.) & Co., common i ee 6-4 National Pumps Corp.— a, BES eae ere 
Extra —__- _ 6- 4 $% prior preferred (quar.) -------_--__ $1.50 preferred (monthly) 50c 
Madsen Red Lake Gold Mines (interim) ___ 5-25 National Rubber Machinery (quar.)_..___~- 25c Re CII Rivnccstrncreennincominnciniapiinecion $1.75 
Magazine Repeating Razor, common (quar.) 5-25 National Standard Co. (quar.)___-----____ 50c oe ME 2 $2 
$5 preferred (quar.)_.____ 5-25 National Steel Corp. (quar.)___..._________ 75¢ Public Service Electric & Gas Co.- 
Magma Copper Co.._-_______ 5-25 National Transit [o 35c $5 preferred (quar.)_...---.--________.. $1.25 
Magnavox Compaiuy, new common______ 25c 6- 5 National Sugar Refining 35c 7% preferred (quar.)_...-.-.--..-.-__._. $1.75 
Magor Car Corp 20c 6-14 Neisner Bros., Inc. (quar.) _..._....________ 25c Publicker Industries— 
Mahon (R. C.) ie. oe 25c 5-31 Nelson (Herman) Corp 25¢ OG) Fee ene CINE) ai ne wegen $1.18% 
Mallory (P. R.) & wy . 20c 5-20 Nestle-Le Mur, $2 partic. Class A (accumi.)_ 15¢ Pullman, Inc. 50c 
Mangel Stores Corp. 25¢ 6- 5° New England Tel. & Tel. (quar.)___________ $1.50 Pure Oil Co., 5% conv. preferred (quar.)__ $1.25 
Manufactures Life ..surance wv. (Toronto)— New Haven Clock & Watch, com. (initial). 12%ec Pyrene Manufacturing Co. (irreg.)___-_-_—_ 20 
Semi-annually t$6 6-25 4%2% convertible preferred (initial) Quaker State Oil Refining fa 25ce 
Mapes Consolidated Manufacturing (quar.)_ 60c 6-14 At the rate of 4%2% per annum for Queen Anne Cancy Co, (initial) 7T¥ec 
Extra is 40c 6-14 period May 7 to July 1 Radio-Keith-Orpheum, common 30c 


Marconi International Marine Communica- New Haven Water Co. (s-a) Rand’s (Pittsburgh) (quar.)-.-..---....-._ 2%ec 
5-21 New Jersey Zinc Co Extra 5c 


tions Co., Ltd., ordinary registered (final) 5% 
Marine Magnesium Products Corp 12%c 7-5 New York Auction Co Ralston Purina Co., common (quar.) ~~~ 37%ec 
Marion Reserve Power Co., $5 pfd. (quar.)_ $1.25 6-15 New York City Omnibus Corp. (reduced)___- 3% % pretetred (quar.)................. 93%c 
Maritime Tel. & Tel. Co., Ltd., com. (quar.) t20c 6-20 Newberry (J. J.) Company (quar.) —------- Rapid Electrotype (quar.) -.....-.----_-__- 37%ec 
7% preferred iquar.)._..............w. %17%ec 6-20 Newmont Mining Corp Extra 12%c 
Marsh (M.) & Sons (quar.)___ 40c 6-15 Newport Industries, Inc., common Rath Packing Co.______- ane 35c 
Martin (Glenn L.) Co. (quar.)___-______ 75¢ 6- 7 4%4% preferred (quar.)__.--____________- Raybestos-Manhattan, Inc. 37 ¥ec 
Masonite Corp.. common (quar.)___________ 25¢ 5-15 Niagara Lower Arch Bridge (quar.) --..-_-- Rayonier, Incorporated, $2 pfd. (quar.)____ 50c 
Massachusetts Investors Second Fund Inc.__ 13c 5-31 Niagara Share Corp., class B (irreg.)-.-_~-- Reading Co., 4% non-cum. Ist pfd. (quar.) 50c 
Master Electric Co. (quar.)_____..._ 35c Nineteen Hunired Corp., class A (quar.)-~~ Real Silk Hosiery, common 15¢ 
Mastic Asphalt Corp. (quar.)_..-. 5c Class A (quar.) 7% preferred (quar.).................... $1.75 
Mathieson Alkali Works, common__________ 25c Norfolk & Western Railway Co.— So preter eet. ) 2. $1.25 
7% preferred (quar.)___ $1.75 Common (quar.) Reliable Stores Corp., 5% conv. preferred___ 29c 
Matson Navigation Co. (quar.) 30° Noranda Mines, Ltd. . Reliance Grain Co., Ltd.— 
McClatchy Newspapers, 7% pfd. (quar.)____ 4334c Normetal Mining Corp., Ltd. (initial) 6%2% preferred ‘accum.)_...--------~ $1.90 
7% preferred ‘quar. 43%c North American Car Corp. (quar.)_-_--~~-~ Reliance Insurance Co. (Phila.) (s-a) 50c 
McColi-Frontenac Oil, 6% pfd. (quar.)____- t$1.50 North American Co. (stock dividend) — Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 
Common _. sti? t25c One share of Pacific Gas & Electric com- Remington Rand, Inc., common (increased) — 35c 
McCord Corp., $2.50 preferred (quar.)_ 62%ec mon for every 100 shares held $4.50 preferred (quar.) ....----.-.....- $1.12% 
McCrory Stores Corp., common (quar.) 25c North American Investment Corp.— Reo Motors, 37 oc 
$3.50 convertible preferred (quar.). 88c 6% preferred (accum.)_____-__--__--__-. $1.50 Republic Aviation Corp 25c 
McGraw-Hill Publishing 25¢ 542% preferred (accum.)_~-___-.-.------ $1.37% Republic Investors Fund, Inc.— 
McKesson & Robbins, Inc., com. (quar.)___ 45c North American Rayon, 6% preferred 75¢ 6% preferred A (quar.)_.-_______-_____ 15¢ 
$4 preferred (quar.). once North Pennsylvania RR. Co. (quar.)------ $1 6% preferred B (quer.)..............._ 15¢ 
McLellan Stores Co., 5% preferred _ North River Insurance Co. (quar.)_.-.__-_ 25c Republic Steel Corp., common 25c 
Mead Corporation. common Northern Natural Gas 65c 6% prior preferred A $1.56 
Meadville Telephone Co., 5% pfd. (s-a)...— Northern Indiana Transit (quar.)__-..--_~~ 25c Reymer & Brothers (quar.)...........-___ 12%ec 
Megowan Educator Food, class A Northern States Power (Wisc.)— Reynolds Metals, 542% conv. pfd. (quar.)_. $1.37% 
Melchers Distillers, Ltd.— Quarterly 25¢ Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 90c 
6% participating preferred Northland Greyhound Lines— Rheem Manufacturing Co. (quar.)_._.~-__ 25c 
Mengel Company, common (quar.)_ $3.75 preferred (quar.)_.-._.._-...._---. 93%c - Rhode Island Insurance Co. (quar.)_- 10c 
5% preferred (s-a)_ Northwestern Leather— Pele Sees. (ORR kai ceka ink ne 10c 
Mercantile Acceptance Corp. of California— Common 37” @ Rice-Stix Dry Goods Co.— 
5% preferred $2.50 convertible preferred (quar.)_-__-~ 62%¥ac 7% ist preferred (quar.) _..._-......._.. $1.75 
5% preferred Northwestern Telegraph (s-a) $1.50 ng 7% ist preferred (quar.)_...__.--_-_-_ in $1.75 
5% preferred Norwich Pharmacal Co. (quar.)—---_---~- 15¢ 7% 2nd preferred (quar.)_------------__ $1.75 
6% preferred Extra 5¢ ! 7% 2nd preferred (quar.)-_-_--._..._-_. $1.75 
6% preferred Nu-Enamel Corp. (quar.)_.....---.--.----- 30c Richardson Company 50c 
Extra 15c Risdon Manuacturing (initial) 25c 


6% preferred 
Mercantile Stores Co., common (quar.)——__- 3 60c convertible preferred (quar.) _.__---- 15¢ Robertson (H. H.) Co... 37'%ec 
Rockwell Manufacturing (quar.)~— 6c 


7% preferred (quar.)_______ ------- d Oak Manufacturing Co 15¢ 
Merchants. & Miners ‘Transportation (quar.) } Ogilvie Flour Mills, Ltd., common (quar.)-_ t25c Ronson Art Metal Works (increased (quar.) 35¢ 
Merchants. Refrigeration, class A (irreg.)__ ; 5 Ohio Finance Co., 442% preferred (quar.)_. $1.12% Roos Brothers, Inc. (quar.)_____- aside 50c 
Class B (irrez.) -——- 2Ce 5% prior preferred (quar.) $1.25 Ruppert (Jacob), 4%% preferred (quar.)_. $1.12% 
Merck & Co., common_ _——— Ohio Oil Co. (s-a) 25¢ Russell Manufacturing Co. (quar.) ss * Se 
$3.50 preferred (initial) ‘ : 3- Fxtra 25c Ryan Aeronautical (initial quar.) -...----- 10c 
4'2% preferred SA 5 Ohio Water Service (quar.)._..______. 30c Special —_- 
5% preferred - 43 ¥. Oklahoma Ges & Blectric, 7% prefe:red____ $2.02 St. Joseph Lead Co 
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Wolume 163 Number 4495 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Per 
Name of Company Share Payable Name of Companys 
San Francisco Remedial Loan Assn. (s-a)_. 15¢ 6-30 
Sardik Food Products (initial) 20c 6-10 
Schiff (The) Company (quar.)_..__.________ 25c¢ 6-15 
meme Lock Co. (quar.).............-.___ 12%c 6-15 
Scott Paper Co., common (quar.)_-...___-- 45c 6-14 
$3.40 preferred (initial quar.) _.___..______ 85c 
Scranton Electric Co., $6 preferred $1.07 
Scranton Lace Co al wal 50c 
Scranton-Spring Brook Water, com. (initial) 15¢ 
4.10% preferred (initial) ...._._._._.____.___- $1.02% 


When Holders 
of Rec 
Tacony-Palmyra Bridge, common 6-13 
Class A 
Gal | Y Fevipat ere ae 
Talcott (James) Inc., common (increased) _— 
Extra 
4%% preferred (quar.)............._.. 
Talon, Incorpurated 
Tappan Stove 
Telautograph Corporation 
Telephone Bond & Share Co.,— 


rer When 
Name of Company Share Pavable 
Universal Products Co. (increased) 50c 6-14 
6-13 Upper Canada Mines (interim) -____- 6-24 
6-15 Upper Michigan Power & Ligni— 
6-14 $3 preferred (quar.) 

6-14 $3 preferred (quar.) 10- 1 
6-14 $3 preferred (quar.) 1-1-47 
6- 1 Utah Home Fire Insurance (Salt Lake City) 6-15 
6- 5 Utah Power & Light Co 7-1 
5-28 Utica Knitting Co. (quar.) 


7 1 


coun NAO p 
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al eel 


6-10 
5% prior preferred (quar.) q- a 
Seaboard Oil Co. (Del.) (quar.)___-_____-_ 25¢ 7% 1st preferred (accum.)-~~----- ~~~. -1 5-15 5% prior preferred (Guar.) 10- 1 
Gears Roebuck & Co. (quar.)________-____- 25c Telluride Power, 6% preferred -1 6- 1 Van Dorn Iron Works (quar.} 6-10 
Securities Acceptance Corp. (Omaha), com._ 10c Tennessee Corporation (quar.)-.......--~~ -2 6-12 Vapor Car Heating Co., Inc.— 
6% preferred A (quar.)_--______________ 41%c Texas Gulf Sulphur (quar.)-~~----...._____ 5-27 7% preferred (quar.) ___ 6-10 
Seeman Brothers (quar.)...--....-_----- 25¢ Extra ; 5-27 7% preferred (quar.) : 9-10 
Extra 25¢ Texas Public Service (Del.) (quar.)------~-- 5 5-31 7% preterred (quar.)_._............_ " i 12-10 
Seiberling Rubber, 442% prior pfd. (initial) $1.07% Texon Oil & Land. (quar.) ---_-~-------___- 6- 3 Common (irreg.)_____ , 6-10 
5% class A preferred (quar.)__.--_______ $1.25 Thompson Products, Inc., common 5-31 Ventures, Ltd. (interim)______ TS 1- 6 
Semler (R. B.) Inc. (increased) 25c 4% preferred (quar.)—-----~----__-_--__ Viceroy Manufacturing Co a 6-15 
Serrick Corp., class A (quar.)___--_________ 22c Tide Water Associated Oil, common (quar.) - ; 5-10 Victor Equipment Co., common 6-20 
Class B 20c $3.75 preferred (quar.) -------------____ $1 preferred (quar.) 6-15 
Serve), Inc., $4.50 preferred (quar.)..---~- $1.12 % Tilo Roofing Co. (increased quar.)__--_____- } 5-25 Virginian Coai & Iron (quar.)____ 6- 1 
Sharon Steel, $5 convertible preferred $1.25 Timken Roller Bearing Co. (reduced) _..___. Virginian Railway Co., common (quar.)____ 6-20 
Shattuck (Frank G.) Co. (quar.)---------- 25¢ Tip Top Tailors, Ltd. (quar. )------------. 6- 1 6% preferred (quar.) -ahadli 8- 1 
Bheller Manufacturing Corp : , T¥ac Tooke Brothers, Ltd. (interim )-——-_—-——__. ; Viking Pump Co acntiaiciall 6-15 
Shelimar Products, commcn 25¢ Toronto Iron Works, common (interim) ~~ 6-14 Virginia Electri oA rane 
4%% preferred (quar.)___-------------- 59%c ; Class A preferred (quar. )__-___.-______. L igeres Lane (i & Power Co.— 
, Sherritt Gordon Mines, Ltd. (interim) —--- t2c 7 Trailmobile Company, common (increased) - oe cen ee 


Sherwin-Williams Co. of Canada— 


6-20 
ET OS 2 ae eee ee ee t15c 


6-15 


$2.26 preferred (quar.)...............— l 6-15 Visking Corp., class A (monthly )_____ 


VgQqgevye Fr PFPHeVnNVwrwY oe NTT 


oes preferred (quar.) _................. $$1.75 
Sick’s Breweries, Ltd $40c 
Sigma Mines, Ltd. (s-a) +20c 
Signal Oil & Gas, class A (quar.)_--------. 50c 

I BR) es. - ee eae 50c 
Signal Royalites Co., class A (quar.)------. 25c 
Silknit, Ltd., 5% preferred (quar.) ~~~ t50c 
Silverwood Western Dairies, Ltd.— 

mo” ES ee $$1.25 
Simonds Saw & Sieel Co. (increased) 70c 
Simmons Company 25c 
Simpson’s, Lid., 442% preferred (quar.)__-. $$1.124 
Singer Manufacturing (quar.)_.---.-----~-- $1.50 

Extra $1.50 

a 3 a ee a ee 25c 
Sloss-Sheffield Steel & Iron— 

$1.20 preferred (quar.)___---.------~....- 30c 
Smith (A. O.) Corp 50c 
Smith (Alexander) & Sons Carpet Co.— 

Common (initial quar.) -..-------------. 20c 
Smith (Howar.l) Paper Mills, Ltd.— 

Common (quar.) 25¢ 

$2 preferred (initial) 29c 
Solar Aircraft Co. (quar.)_--..-.--~~~~-~----- 15¢ 
Solar Manufacturing Corp., common (quar.) 15¢ 

55c conv. preferred A (quar.) —-.-_..--~- 13%c 
Southeastern Greyhound Lines— 

Increased quarterly 50c 

Extra 

Southern California Edison— 

6% preferred B (quar.)---.~---.~-~-~-~--- 37%ec 
Southern Canada Power, common (quar.)---~ $20c 

6% partic. preferred (quar.) ~----------~-. 
Southern Natural Gas 


Southern Pacific Co. (quar.)_...-..-----~-~- 


puthern Railway Co. (quar.)--...~---~---- 
Southwestern Life Insurance (quar.)---~-- 35c 
Sparks Withington Co.—- 

6% convertible preferred (quar.)------. $1.50 
Spalding (A. G.) & Brothers 40c 
Spencer Kellogg & Sons (quar.)---.._--~-- 45c 
Spiegel, Inc., $4.50 preferred (quar.) --~--~- $1.12%2 


Squibb (E. R.) & Sons, common (quar.)---- 25c 
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Transue & Williams Steel Forging 
Travelers Insurance (Hartford) (quar.)__ , 5-24 
Thrift Stores (irreg.) 
Trinity Universal Insurance (Dallas) (quar.) 8-10 
Quarterly 
Trion Company, common (quar.)..._______ ] 6- 5 
ee a A Ee ee ae > 6- 5 
Troy & Greenbush RR. Assn. (s-a) 
Truax-Traer Coal Co., common 
S%% preterred.. (auer.).-:......--- 40 
Twentieth Century-Fox Film, com. (quar.)_ 
$4.50 prior preferred (quar.)_.___________ 
$1.50 convertible preferred (quar.)_...___ 
Twin Disc Clutch Co. (quar.)__.--_________ 
208 South La Salle Street Corp. (quar.)_-__ 
Quarterly 
Tybor Stores, 
Underwood Ccrp. 
Union Asbestos & Rubber (quar.)_...._____ 
Union Pacific RR. Co. (quar.)_.-__________ 
Union Oil Co. (Calif.), $3.75 pfd. A (quar.) 
Union Sugar Co. (quar.)___________ 
Union Trusteed Funds, Inc.— 
Union Bond Fund “A’”’ (quar.)_....______ 
Union Bond Fund 
Union Bond Fund “‘C”’ 
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Union Wire Rope Corp. (quar.)___._________ 
United Air Lines, 
United Aircraft, common (reduced) 
United Aircraft Products (quar.)_.....___ 
United-Carr Fastener Corp. (quar.)________ 
United Dyewood Corp., 7% pfd. (accum.) 
United Elastic Corp 
United Electric Coal Cos. 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)—......____ 
United Gas Corp 
United Gas Improvement (irreg.)_...______ 
United Gold Equities of Canada, Ltd 
United Illuminating Co. (quar.)_..._____-___ 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly) 
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Class B (monthly) 
Vulcan Detinning Co.,. common____._.___ 
7% preferred (quar.)_____ icettiapsatiatas 
Wabasso Cotion Co., Lid. fo At Per ee ee 
Wagner Electric Corp. (quar.)_ 
Waite Amulet Mines, Ltd 
Waldorf Systez, Inc. (quar.) —__ 
Walgreen Company, common (quar.)_ 
4% preferred (quar.)_.._.._____ 
Walker & Co., $2.50 class A (quar. )- 
Walker (Hiram) Goodernam & Worts— 
Common (quar.) 
$1 preferred 
Wamsutta Mills (quar.)...__-______ 50c 
Ware River RR., guaranteed (s-a) $3.50 
Ware Shoals Mfg. Co. (quar.)______________ 50c 
5% preferred (quar.)__. $1.25 
Warner Brothers Pictures (quar.)__________ 50e 


Washington Water Power Co., #6 pfd. (quar.) $1.50 
Waukesha Motor (quar.) 25c 
Weeeeey OR WOES. 6. og le ee 20c 
Wayne Knitting Mills, 6% preferred (s-a)__ $1.50 
6% preferred (s-a) $1.50 
Wayne Pump Co. (quar.)__.._.__.. 50c 
Wellington Fund, 20c 
Wellman Engineering Co. (quar.)________ __ 10c 
West Indies Sugar Corp. (s-a) 50c 
Extra natin rene <innateatineaniatiniteiny tathin te ae, $1.00 
West Virginia Pulp & Paper Co. (increased) _ 25c 
West Virginia Water Service— 
$4.50 preferred (quar.) 
Westeel Products, Ltd. +50c 
Western Light & Telephone Co 75c 
Western Pacific RR. Co., common (quar.)__ 75c 
Common (quar.) 75¢ 
Common (quar.) 


$1.12%2 


$1.25 


$5 preferred A (quar.) $1.25 


$5 preferred A (quar.) 
Western Tablet & Stationery, common 50c 
5% preferred (quar.) $1.25 
Westinghouse Air Brake 25c 
Weston Electrical Instrument Corp 40c 


h ae 15 Weyenberg Shoe Mfg 25 
a 8 6.36% prior preferred (monthly) 7-1 -15 c 
ete, See caine Oo, oom. 6- 7% prior preferred (monthly) 15 Whitaker Paper Co. $1.50 
ha Stocks dividend J q- United Merchants & Manufacturers, Inc.— Extra $1 
1 $3.75 preferred (initial quar.) _..-..----- 6-2 Common (quar. ) +3 Gules teem ie eee = 
4 Standard Accident Insurance 6- Extra na Wilsil, Ltd ; 
yy fandard Brands, Inc., common 6-1 5% preferred (quar.) -15 sil, ; 

se $4.50 preferred INTER lt stcisiemeadeilbesdesclioes 6-1 United Molasses Co., Ltd.— 


dard Chemical Co., Ltd.— 
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Wilson & Co., $4.25 preferred (quar.)______ 


6-15 
6-20 
7-20 
7-2 
6-20 
6-10 
q- 1 
6-12 
6-15 
7-1 


6-15 
6-15 
6-15 
q- 3 
6-15 
6-15 
q- 3 
6-15 


1 . 


8-15 
11-15 


75¢ 2-15-47 


8-15 
11-15 


$1.25 2-15-47 


6-28 
7-1 
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1 
5 
1 
0 
5 
5 
5 
Amer. dep. receipts for crd. regis. (final) Winnipeg Electric Co.— 
5 5% preferred (quar.)----------.-------- 9- 1 Ordinary registered (final) 5% non-cum. preferred (s-a)___.§___ 
4 dard-Coosa-Thatcher (quar. ) 7-1 United New Jersey RR. & Canal (quar.)___ Wisconsin Bankshares Corp 
5 ndard Oil Co. of California (quar.)—---- 6-16 United Printers & Publishers, Inc.— Wisconsin Electric Power, 6% preferred___ 
LS ndard Oil Co. (Ind.) (quar.)..---...-_-- 6-10 Common (increased) Wisconsin Power & Light, 442% pfd. (quar.) 
; dard Oil Co. (Kentucky) (quar.)--~~-- 6-15 $2 pref. (quar.) Woodward Governor Co. (quar.)_____ _____ 
31 6-15 United Public Utilities Corp.— Woodward & Lothrop, common (quar.)ouLs_ 
31 6-12 Se. preferred (@cecum:) nee 7% proterres (emer.). 2... oe 
Extra 6-12 on sk aye ea cade | asetoeione - h me beg Wren aoe itd. (quar. ) 
31 6-14 . S. Air Con yoner, preferre quar.) — colwor (FP. W.) & Co., — 
24 Pata preferred 7 js ee pee 7-15 U. S. Foil Co., 7% preferred (quar.)__..___. 6% preference regis. (s-a) 5- 3 
LO Standard Tube Co., class B 6-10 U. S. Graphite Co Worcester Transportation Associates_______ 6-15 
31 Stanley Brock Ltd. class B (initial) 8- 1 U. S. Gypsum Co., common (quar.)...___ Worthington Pump & Machinery Corp., com. 37%ec 6- 1 
31 Stedman Brothers, Ltd.— - fe | Sh ee ee 442% conv. prior preferred (quar.)_--~__ $1.12% 6- 1 
1 New common (initial ES ES Ee Tae 7-2 U. S. Leather Co.— 4%2% prior preferred (quar.)____________ $1.12% 6-1 
1S Sterchi Brothers Stores (extra) 6-12 4% non-cumulative class A 6-15 Wright-Hargreaves Mines, Ltd. (quar.)___- t5c 5-23 
1 Sterling Engine Co., 55c conv. pfd. (quar.)~ 7-1 U. S. Lines Co., 7% preferred (s-a) 7-1 Wrigley (Wm.) Jr. Co. (monthly) ____.__.__ 25c 6-20 
1 Sterling, Incorporated, $1.50 preferred 6-12 U. S. Lumber Company (liquidating) 6-15 Wyandotte Worsted Co. (stock dividend) _-_ 100 % 5-20 
31 Common (irreg. ) 7-2 U. S. Pipe & Foundry (quar.).---.-._.___ 6-20 Yale & Towne Manufacturing Co 15¢ 6- 7 
8 Stix, Baer & Fuller Co. (increased) 6-10 Quarterly 9-20 Yellow Cab Co. (San Francisco) — 
1 = okely-Van Camp Inc.— U. S. Playing Card Co. (quar.)-----______ 7-1 New (initial) — _- EA ae 30c 6-20 
1 6% prior preference (quar.) ( 7-1 Extra ~~ New common -—--__~~-___~_~~--------- 30c 12-20 
31 Strawbridge & Clothier, $5 pfd. (quar.)_---- 7-1 U. S. Potash Company 6-15 Youngstown Sheet & Tube (quar.)__--__-_ 50c 5-18 
27 Stromberg-Carlson, 642% preferred $3.25 9- 1 Quarterly -——- . - 12-20 Youngstown Steel Door (quar.)-.-._-__-__- 25c 5-31 
14 Sun Oi] Company (quar.) SSG hee YR 25¢ 6-15 United States Printing & Lithograph Co.— Zion’s Cooperative Mercantile Institution— 
23 Sundstrand Machine Tool Co. (quar.)—.---- 25c 6-20 referred (quar.) ........2...2..... q- 1 Quarterly 75¢ 6- 5 
27 Sunbeam Corp. 35c 6-29 . Rubber Co., common (increased) 6-10 Quarterly 75¢ 9- 5 
14 Sunshine Mining Co. (quar.)-------------- 10c 7-1 ist preferred (quar.)_-..--.-._.____. 6-10 Quarterly 75¢ 12- 5 
14 Sunray Oil Corp., common (increased) —._. 15c 6-20 . Steel Corp., 6-10 Zonite Products Corp.__._..__--__ , 15¢ 6- 7 
-- Sutherland Paper Co. (increased) 40c 6-15 . Tobacco Co., common 3¢ 6-15 
Swift & Company (quar.)_.-....---------- 40c 7-1 non-cumulative preferred (quar.) 433%4c 6-15 x Less 30% Jamaica income tax. 
ae Sylvania Electric Products, common 25c 7-1 U. S. Trust Co. (N. ¥.) (quar.)_.---_______ $8.75 7-1 6-14 *Transfer books not closed for this dividend. 
17 $4 preferred (quar.)_--------.---------- $1 7-1 Universal Laboratories, Inc. (initial quar.) __ 25¢c 6-17 6- 3 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
20 Sylvanite Gold Mines, Ltd., com. (quar.)-~~ t3c 7-2 Quarterly 25c 9-16 9- 3 tPayable in Canadian funds, tax deductible at the source, Non- 
Common Bearer (quar.)~.....----------- t3c 7- 2 Quarterly 25c 12-16 12-2 resident tax 15%; resident tax, 7%. a Less British income tax. 
> s s s 4 Beane; The Milwaukee Co.; Morgan Stanley & Co.; F. S. 500,000 Bush Manufacturing Co. 20,000 shares of 4%% cumula- 
Capital Flotations or pri 5 Moseley & Co.; Maynard H. Murch & Co.; Newhard, Cook tive convertible prior preferred stock (par $25). Purpose, 
-15 & Co.; Pacific Northwest Co.; Paine, Webber, Jackson & construction. Price, $25 per share and div. Offered by 
-15 (Continued from page 3004) Curtis; Piper, Jaffray & Hopwood; R. W. Pressprich & Lee Higginson Corp. and Chas. W. Scranton & Co. 
¥ 1,010,000 Avon Allied Products, Inc. 20,200 shares of 4% cumulative Co.; Reinholdt & Gardner; Riter & Co.; I. M. Simon & 


100,000 Bush Manufacturing Co. 10,000 shares of common stock 
(par $5). Purpose, construction. Price, $10 per share. 
Offered by Lee Higginson Corp. and Chas. W. Scranton 

& Co. 
*1,500,000 Capitol Records, Inc. 30,000 shares of-$2.60 cumulative 


-15 preferred stock (par $50). Purpose, refunding ($500,000), 
-20 modernizing facilities ($510,000). Price, $51 per share 
-10 ‘ and dividend. Offered by Hemphill, Noyes & Co.; F. 8. 
-23 Moseley & Co.; and H. F. Boynton & Co., Inc. 


-14 (E. W.) Bliss Co, 100,000 shares of $2.25 convertible pre- 


Co.; Smith, Barney & Co.; Smith, Moore & Co.: Stein 
Bros. & Boyce; Stone & Webster Secs. Corp.; Tucker, 
Anthony & Co.; G. H. Walker & Co.; Watling, Lerchen 


& Co.; The Wisconsin Co.; Dean Witter & Co., and 
Yarnall & Co. 


onvertible preferred stock (par $50). Purpose, purchase 
-5 ferred stock (no par). Purpose, refunding ($1,895,381); sea tied gg mc Ra ae. ne Hl egy Th Del of constituent companies. Price, $51 per share. Pineen 

retire notes issued for working capital, etc. ($3,104,619). ess perl gee ig Sh. Tag peed BE be ges privately by Blyth & Co., Inc., and Union Securities Corp. 
-15 Price, $50 per share and dividend. Offered by Allen & Co. share and div. Offered for subscription to common stork. *1,760,000 Capital Records, Inc. 110,000 shares of common stock 
-15 Borg-Warner Corp. 200,000 shares of 342% cumulative holders. Unsubscribed shares (24,433) offered by Kidder, (par 25c). Purpose, acquisition of constituent companies, 
15 preferred stock (par $100). Purpose, expansion and Peabody & Co.; Auchincloss, Parker & Redpath; Bacon, payment of notes, improvements, etc. Price, $16 per 
-15 modernization of plants. Price, $103 per share and Whipple & Co.; A. G. Becker & Co., Inc.; Blyth & Co., sharc. Sold to Blyth & Co., Inc., and Union Securities 
~25 dividend. Offered by Paul H. Davis & Co.; Glore, Forgan Inc.; Alex. Brown & Sons; Oscar Burnett & Co.; Daven- Corp. and three individuals. 
og & Co.; Union Securities Corp.; E. M. Adams & Co.; A. port & Co.; R. S. Dickson & Co., Inc.; Eastman, Dillon 200,000 Clinton Machine Co. 100,000 shares of common stock 
-27 Cc. Allyn & Co., Inc.; Ames, Emerich & Co., Inc.; Bacon, & Co.; Estabrook & Co.; Clement A. Evans & Co., Inc.; (par $1). Purpose, pay note, working capital. Price, $2 
-25 Whipple & Co.; Baker, Weeks & Harden; A. G. Becker & Fahnestock & Co.; The First Boston Corp.; Folger, Nolan per share. Offered by F. H. Koller & Co. and Smith, 
i- 3 Co., Inc.; William Blair & Co.; Blyth & Co., Inc.; Central 


Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; Hall- 
garten & Co.; Harriman Ripley & Co., Inc.; Hornblower 
& Weeks; Johnson, Lane, Space and Co., Inc.; Carl M. 
Loeb, Rhoades & Co.; Laurence M. Marks & Co.; Mellon 
Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane; 
Mitchum, Tully & Co.; Pacific Northwest Co.; Putnam 


-10 Republic Co., Inc.; Julien Collins & Co.; Dempsey & Co.; 
10 Dillon, Read & Co., Inc.; Farwell, Chapman & Co.; The 
, First Cleveland Corp.; First of Michigan Corp.; Goldman, 
Sachs & Co.; Goodbody & Co.; Harriman Ripley & Co., 
Inc.; Harris, Hall & Co. (Inc.); Hemphill, Noyes & Co.; 
J. J. B. Hilliard & Son, Hornblower & Weeks; The Illinois 
Co.; Kalman & Co., Inc.; Kebbon, McCormick & Co.; 
Kuhn, Loeb & Co.; Laird, Bissell & Meeds; W. C. Langley 
& Co.; Lee Higginson Corp.; Lehman Brothers; Loewi & 
Co.; McDonald & Co.; Merrill Lynch, Pierce, Fenner & 


Hague & Co. 
1,000,000 Cribben & Sexton Co. 40,000 shares of 442% cumulative 

convertible preferred stock (par $25). Purpose, purchase 

of machinery, working capital, etc. Price, $25 per share 
: and div. Offered by Paul H. Davis & Co.; Bacon, Whipple 
& Co.; Reinholdt & Gardner; L. F. Rothschild & Co.; & Co.; Central Republic Co. (Inc.); Ames, Emerich & Co., 
Schwabacher & Co.; Scott & Stringfellow; Chas. W. 


Scranton & Cc.: Union Securities Corp.; G. H. Walker Inc.; G. H. Walker & Co., and Walston, Hoffman & 
& Co.; Wertheim & Co.; White, Weld & Co.; The Wis- Goodwin. 


consin Co., and Dean Witter & Co, (Continued on page 3044) 











| 


Monday, June 3, 1946 5 


1 
z 
\e) 
m 
ee 
U 
4 
< 
Laan 
s 
Z 
< 
5 
ia 
ey 
= 
“ 
3) 
m 
(2) 
= 
= 
Oo 
v0 
2 
se 
Ss 





€00'TH9'STT 


000'L2¢‘8T 


£00°PTT'LE 


OvG'9RO'S6 


onaoe' 


900‘00S"beT 


g99°00T‘80T 


Tee'66e'SL 


LEZ*epO'9S9 


zoz‘eet'sss 


S£0*EZ6‘00T 


PEP'T9S'LLI 


T6L‘Z99°LSE 


€b9'G6S "687 





000°00S — 


£00'L86'SOT 


000'000‘s 
000'PST'9 


£00°L80‘9 


£00°L80‘9 





000°00¢ — 


000‘00S 


Se teteteaie betel 


me: we 
OOF ZHT'6S 
000" 

“t 


~-eb+-- 


21g ns 


ee ee 


dor ‘203" z 


o--- aa 


=*38---- 
-7¥>---- 
—wh-+---- 
ie ---- 


00%'z09'9 
000‘002'E 


OF6'b8b'F 


000'SL9'St 


000‘000'62 
000'LZ1'9 


900'80T ‘LOT 


000‘00T'9T 


000'S9L'8Z 


062'STL‘SS 





000'SZL‘L 


000°00T's 


062'Z29S' FF 


000‘SzS'6 


000°SEz 
000°LZT'9 


OTL*S6E'SS 


OLE'EZL ‘ER 


000°000°ST 


LOC’ €b0'89 


000°06L'F 
PEN ZZT ELT 
000°0SP'Z9E 


LEZS0Z'9L 


000'0¢L 


026‘ LEE 
@00'TZS'OLT 
000008 FFE 


Z0Z'P9T'SZ 


OLE'ELE'2Z 
000‘000'ST 
$c0'068'8E 


080'ZSF'T 
FEO T09'% 
000'0S9'LT 


C£O'THRO'TS 


006‘966°ET 
000'0Lt'8 


ooo'sex' tat 
b9S £86 6EZ 
000'0S8 aT 


000'SZT'L 


OLP LOE’ PIT 
000°008'L6 


PEP OLO' LSS 


L29'999 
SLb‘0LZ 


L&b‘89Z'8IT 
816‘6EP 6S 


000‘¢z9'S 
PRE SEP INT 
000'00¢'96 


E6T ‘6h ‘SB 


€LT‘082'ET 
SZS'wts's 


ELS 998 £9 
969 CFT O8T 
000'0S8'2 
000°00¢S'T 


9ZT'SLB'L 
Ov0'OuE'L 


THY LES‘TLT 





000'SZ9'S 


out'ez.'ez 


000‘062‘¢ 
PEO'ZEE'S 


000'0SL 





a =a 


as 


--a}---- 


4 
~-da---- 


000‘ZP9'9L 


SLE‘BE9'ZS 


$29°€00 ‘FZ 





000'ssr'9 


Zutpunysory 


Teudvy MON 





ose*e09*s9z 


oPGL 


LOL*$ZO'LOT 


€SS"SLS‘SST 


000‘000‘LS 
—"* 
1870L 


rE ee 
SUVIA AZAIA YOA WedV JO HLNOW AHL YO SALVLS GALINN AHL NI SANSSI ALVHOdYOD MAN AO ONIMNOUSD ANV WALIVAVHD 


80¢°669'6ST 


Surpunyexy 


Ted" MeN 


000‘0S6‘LT 


000'002'02 


000‘LZT‘S 


$ 
TB}OL 


000°000'FT 


Surpunjow 


000'0S6'E 


000‘sez 
000'L¢t's 
reydeo mon 


OLE'EL6'%S 


080'ZSF'T 
be9'109'% 


OOF 6ST'T 
000° OLS T 


000'seL'9 
P9S'EEL‘OG6T 
000‘0sE'T 
000°SZ1'L 
0! b'LSE'Sh 


CLE OES 


000'009 
896 62" 8 


000‘Sz9'¢ 
OSL‘Z19'0F 


00F‘6ST‘T 
czo"6ee" T 


000‘SET‘9 
969°80E SST 
000'0S¢° t 


000‘90S'T 
OZL'PbL'L 





000‘ZE2‘02b 


86S‘69T'Z0E 


ZO0P‘Z90'STT 





000‘000‘ST 
000‘00T ‘ee 


000‘00¢‘T 
000‘06L‘E2T 
000‘0SF'Z9E 
$ 
1870.L 


000‘00S'T 
000‘06L‘EZT 
000‘008 ‘PPE 
$ 
Sutrpunyey 


000°000'ST 
000° ZEs‘LT 


000‘0S9'LT 
$ 


TeydeD MON 





000‘Ez0'zzT 


80S‘9L9‘LE 


902 ‘621 '8Ez 


FPGL 


vyru 


S9T‘O0Z'SST 


"$a}81G PeiUQ UT peow[d ‘yoTMsuNIg MAN JO B9OUTAOIG JO WONMesqot 


Tb0‘626'%8 





LdE‘ZOL‘6S 
00009206 


L6L‘LSG‘L 
000°0%S‘08 


000‘9T9‘ZT 
000‘SOS‘te 


002'699'9T 
000° O9F'TE 


000‘00S'¢+ 
900‘00S‘$8T 


00S‘6ET ‘OT 
000‘09F'TE 


¢99‘00T'80T 





£00‘ZZ8'‘T 
000°S92'% 


cervpe cor 
1810.L 


000‘LZS‘8T 
$ 
Zulpunjay 


£00‘2Z9'T 
000°¢92‘b 
000°LZ0‘T6 


$ 
Tey1dVO MIN 


OFS‘6TF 
00%‘Z0T'9 
000‘S91°68 


$ 
18j0.L 


sar 
Sutpunjoy 


OFS'6IP 
00%‘S90'F 


000‘00€‘9T 
$ 
TeydeD MIN 


900‘60P'ET 
000°POL‘E6 
000°0SL 
= 
1810.L 


062‘ZIL‘bS 
000‘0SL 

eglas hag 
Zurpunjey 


900‘F0F'ET 
OTL‘T66'8E 


cea ite 
[eqyidvD MON 


CLL'682'LSL 


SPGT 


ZOL96T ‘TED 


0L0‘€60‘92T 


00S‘L8L ‘ZT 
000°006'9 


000‘000'Sz1 
000'0S8'8% 
900° 00 TT 


000‘0S6'S9 
000'008'°L6 
$ 
TejoO.L 


Lz9°999 


Om Nes. 
LZb‘899‘LTT 
0S6'FI0'TZ 


P6S‘618'S9 

000'00S'96 
$ 

Zutpunyoy 


A #61 


ELB‘OZT ST 
000°006'9 


ELS‘ TEE‘LS 
U0SO'GEB'LT 
000° oos'IT 


90F OST 
ot als 
Te1deg MON 





B6P‘'909 SFL 


T6Z‘989'L6E 


T02'026‘0SE 





S€So‘80'6r 
000‘09T ‘ZS 


00S‘F£6'6z 
000‘0FT‘9P 


SE0‘OST'6T 
000°0Z0'9 


890 PRE TL 
000‘SOT'8bE 


00S‘£Z0'0T 
000'S89°SZE 


gss‘0ze'T9 
000° OZb'2S 





LES‘ bSh'9Z 
000° ISL‘6% 
000‘000'FP 
000 0F8'SES 
$ 
T8430OL 


I 





Z282'SZ9'L 
O0Z6‘'8ES'‘LT 
000‘000 ‘tr 
000'8S6‘SEF 
$ 
Sulpunjay 


C$S6‘8Z3'8T 
080‘°ZTS'ZE 


000‘288‘6% 
$ 
T8idvO MON 








GPGL 


Shel 


PEGE 


rru 


000°000'Sz 


6PS‘SET'bS 
e88'168'CLT 
000‘ZE2'S6E 
$ 
T830,L 


000‘000‘SZ 


bZE'ZH9'L 
698'0S8'LL 


ane se 
Sutpunyew 


G22 ‘96P'9L 
9TO‘T#O'S6 


= 
Teyidep MIN 








——9P6T 


“----"--——s91qrInoas. 6]B1I0d109 [B02 


—---“—— SnosUusl[aostyy 

‘098 ‘BuIploy ‘Surpes ‘sisnzy jue ujSeaAu] 
4 Irddruag 

toqqny 

939 ‘sSurpiing ‘puvy 

“a to 
SULINJOVINUvUT PUB [BIIIsNpUT 1aIIO 
S9T1OSsa008 puv sIOJOW 

Si9INjOVINUBUT juewdinbg 

‘030 ‘Ieaddoo ‘(vod ‘jaags ‘uory 


sprolrey 
[e101 





; Shoautel[sostwy 
‘038 ‘BuIploy ‘Buypes, ‘sysn1q quouyseauy 


Joqqna 

‘030 ‘sSurping ‘puey 

to 

~~ Supinjoesnueur pus [¥IIsNnpul aqIS 
S9I10Ss3008 pue sr1O10W 

~~~ siaingoenuBUt juewdinby 

—--~94a ‘reddod ‘~eoo ‘jeaq3s ‘uory 


speolley 





SNOSUBTISOSTFT 

‘039 “SUIploy ‘Burpesy ‘sjsn1j JueurseAuT 
Surddtysg 

a9qqny 

099 ‘sBuIpIIng ‘puery 

tro 

~-~SZupyInjoenuevur pus [erysnpur 10yIO 
S9LLOssed08 pue s10j0/ 

Sianpossnueut juaudindy 

“039 ‘1eddoo ‘[too ‘1803s ‘uoIT 


spvolyrey 
—SdJON pue spuog ulisay-j1045 


SNOsUBT[OOSTIW 
‘019 ‘Burploy ‘BSurper ‘sysnay queumssauy 
surddrys 
raqqny 
‘oJ9 ‘sZurpting ‘puv'y 
uo 
“~~Zulingosjnuvur pues [ertishpur 19yio 
Sd11osse008 pue sIOJOW 
siginjovjnuvur jusurdinbg” 
‘099 ‘1addo00 ‘[voo ‘Teo03s ‘UOIT 
SOTITITIN IMTqQnd 
speol[Iey 
—sa}0N] pue spuog uli9] -Su07 


hdadvV 40 HLNOW 


‘qUaUIUIAAODH [V1epagq ey} Jo AoueSe AUB WOIJ SatI[TVedjoTunW pus sajzByg Aq PaUyeIqO SptCN}.apnyour you op sain3ry sseULs 


[e703 pueir 


suoIssassog sezeIg Ppe2!lup 

—"23p ‘satz1o ‘sazejg——edrsunyy. 

--- + -sapue8y ‘3A0s pue ueoy wiey 

yUSUIUAZAOS UsIe10j A24IO 

INE CS ise 2 qUsUIUAZAOT) ULIPEUeD 
ayetodios je}0O] 


$y20}8 uOUIUIOD 
SYIOYS passajaig 
W149}-}4045 
—---ga30u pue spuog ui19}-Su07 
—usI9103 19410 
$y20}s uoUTUIOD 
SYIOYS passajaig 
U1413}-3104$ 
--~~g9}30U pue Spuog ul19a}-su07 
—ueipeuesy 
$y20}s uOoUTUIO’ 
monn men =""<—SyI0IS PIlidjaig 
W43}-JA0YS 
----s9j]0u pues Spuo0g ul1e}-Zu07] 
—aoTsarre + 
—3} e10d10-> 


TlhidY JO HLNOW 


SUVHZA ZAld YOU WYdV JO HLNOW JZHL YOd DNIONVNIA TVdIOINNW GNV NVOT Wavd ‘LNAWNYZAOD NDIZUOI ‘ALVYOdYOD JO AYVWWNS 





62) 
— 
0 
_ 
Zz 
Oo 
4 
He 
0 
4 
< 
_~ 
UO 
Zz 
< 
Zz 
_~ 
eg 
oy 
4 
< 
_ 
U 
% 
69) 
= 
= 
Oo 
UO 
a) 
em 
b 


Volume 163 Number 4495 





305,828,124 161,765,764 


467,593, 888L6c‘L8S FIZ 


BEz ‘TEL ‘Zz 


69T'9S8"T6 


908°806'0L9 


€6S'b99'LEP 


€1S bes Eze 


TE6 ‘096 CEST 


886'696'T6z'T 





SL8‘ILS'> 


00S‘002‘T 
00S‘SZ9‘ZT 
OFT'9LO'6T 


000°000‘z 
O6L‘FP6 ‘Z6T 
000‘00€'6T 


88E'ET6'98 


SL8‘ILS‘} 
Oze‘ses‘s 
000‘S6 


OOS*FLE‘IS 
£92‘0L9‘9ST 


P9S‘OIS'Es 


000‘0Sz‘E 
00F‘ZS8°L8 
000°099'SZ 


L6E‘6EE‘0Z 


000‘C6L‘T 


000°6L9‘FL 
000‘000°0T 


000‘099°ST 


L6E‘Z08‘TT 


000°0Z8°2Sz 
000°LE9'TS 


908'9SS"EEZ 


000‘LST‘$Z 


000‘000‘S% 
000'STI'ST 


000°000'9Z 


812‘6T2‘LET 





SL8'126 
oze‘ses‘z 


000‘000‘ST 
£0b‘9bz'Eb 


SL8‘IZ6 
Oze'ses‘z 


000‘S8z'8 


006‘8ET‘OT 
906'S96'ZFT 





09S ‘LTE Z2zz 





82S FET FIT 


000‘Z09‘9EF 


000‘00T ‘2 


006‘88S‘0S 
ETE ‘Ssg' TOL 


000‘00S"E 
000‘SSz'L 
000‘LE9'SZ 


88S ‘LEC'96 


OLE‘EZL‘ES 
000‘ZEZ'6 


926'060‘0T 
000°00T 
000‘000‘82 
TOS'96E°9TZ 


000‘068‘cE 
bE9LEO‘LES 
00S‘068'F#9 


TEb‘807'b0Z 


ZLE RPI Z 


Oz6'LEE'ZE 
OST ‘bP8‘bz¢ 
00S*Zbs'LES 


88> '2Z2P'88 


£66066 'TtZ 


LPL‘LOE‘899'T 


LL8‘€62'ZLO'T 


0L8*EL0°96S 





860'SLS'6Z 


080‘ZSS‘T 
b8h E6L ‘ZT 
000‘8PE'LY 


£v6'SBL‘STT 


99€°609'LE 
LEZ ‘T89'SZ 


00S ‘br6't 
000‘6PL‘E 
Os8‘988'f0¢ 
STS'S8L ‘98h 
8Eb'F9F'ES 


000‘S02‘8 


T8'000'ZLZ 
000'T0'Z9b 


LOL‘SZS‘ES9 


6LG‘999'8 
SZL‘629'6 


000'6bL‘E 
LZP‘89L'Z2S 
9ST ‘96E'9ZT 


000‘Sz9‘S 
G2S'PST 1bz 
000°S66‘0SF 


169‘80L ‘902 


L8L‘ZHT‘6E 
ZS‘ TSO'9T 


€ZPSIIT‘TS 
6SE'6BE'09E 
OLS‘PLL‘ZS 


000‘08S‘z 


9TE‘9b8'0E 
000960 TT 


9S0°LI8'9bP 





006‘8ET ‘OT 
889'E68°EL 


OLE'ESL‘8b 


000‘06z‘€ 
bEDLOP'ST 


ZLE‘Shl $7 


026‘LE8'T 
OST '6E8'TT 


860‘SLS‘$Z 


080'ZSF'T 
b8b'89S‘E 


998‘969‘CE 
LES‘ TSP TT 


O0S8'98E'bZ 
CTS‘ OPE 'Z6E 
8£b'b96 OF 
000‘S0z‘8 
TP8'OT0'6ET 


000‘Sz9'2 


S6'6PL‘L 
SZL‘692'% 


8T9'TEE'LL 
898'689 
000‘Sz9'S 
TE6 ‘ZT ‘OTT 


b16'9F6'SZ 
GIS‘ IST‘'6 


OS8‘9BL‘E% 
L68°800°CTE 
OLS‘$LZ'0F 


000‘08S‘z 
OT6'L88°8Z 


000‘TTS 








SLE‘S69"60E 


GZ9‘906'92T 


O0S*ZSL‘S8z‘T 


000‘SL8‘9TT 


000 'SZT 


000°LTZ‘ZT0'T 


98TTLP E98 


000°SL 


—--4--- = 


on----- gag Inoes ajze10d109 1830.L 


snosus{[eostit 
‘sqsnij QUaUIYSIAUT 
aan aH = sulddrys 
raqqnd 
‘sSurpting “pue'l 
ARES BT no ‘esurpind "PS 
oe ueur pue [eTaysnpul 10u30 
i 39110880098 sco sae 
ejnuvul ju 
or oo ‘qa03s ‘UOIT 
sarqttyn stand 
spoiled 
eo 





noe 
‘ : “ ‘gqsnI} JUOUIISOA 

230 ‘Sutploy ‘Burper ‘S9 raaern'4 

reqqny 

‘sSurpling ‘pue'l 

REND SMPTE oe ‘omy’ (oS 

---gulnjoejnueu pus [eTaysnput JeuiO 

— satrossao08 pus si0j0N 

sieinjovjnuew quowdinba 

aja ‘1eddoo ‘[voo ‘[aa38 “WOT 

saTgtiTyn ITqNd 

spvol] ey 
—s}201S 








omeeretick 


SnosuBITeost vl 

‘ ‘Zurploy ‘Zurpe1y ‘sjsni3 yUOUTJSAAUT 
oye ‘SuIploy “Burpes} ‘s} pws mae 
reqqna 

40 ‘sSurpring “puel 
a 
---ZulInjoejnueu pus [VlIjsnpult 19q3O 
saliossao08 pus si0j0N 

siainjosjnusu jueuldInbg” 

oie ‘aaddoo ‘[voo ‘Taa4s ‘UOJT 

serqtign oan 








000‘9€F 


PIS ‘SPL ‘SPT 





00s ‘ose ‘ose 
000°0S9'¢ 


00S"$Z9'2T 
OFT '9LP‘6T 


000°000'Z 

000‘SEL‘*LOT 

000‘00€‘6T 
$ 


T830.L Sutpunjoy 


000‘0S9'E 


00S‘FLE‘9E 
098 ‘EZ ‘ETT 


000‘000‘Z 
002 ‘PL9'Zb 
000‘00£'6T 

$ 
Teydep MeN 


000°E6L'T 


Sutpunjey 
ShéL 


000‘0S0'Z 
000‘0$T 


Tegidvo MaN 





6PéL 


TIZ‘b8b' E96 861 '6ZE'E0F 


000‘0SP ‘0S 


000°STT'ST 
000‘0S>‘0F 
000‘OST‘OS 


— aT ‘tS 
TeIOL 


re are 


000‘LS0'Z% 


000‘00% 
000‘S9L‘E2Z 
000‘000'92 
s 
Sutpunjyey 


000°E6£'8z 


000‘00¢‘E 
000‘SET'T 
or ar 
Teyideg MON 





000‘000‘S 
000°2E2'6 


000‘000‘82 
000‘00L‘68 


000‘009‘0¢ 

000‘0€2 ‘SLE 

Sareea eye 
T8301 


000‘00S‘0E 
000‘S00‘69% 
00S‘ZbS' LES 
3 
Sulpunjey 


000‘000'S 


000‘000‘8z 
000‘ZE9'TE 


000‘00T 
000‘S68'T 
000‘8PE'LP 
$ 
TeywdeO MIN 





SPG6T 


O00S'LEL‘ET 
000‘092°FT 


00S'bFF'T 
000‘6hL‘E 
000'00S'6L2 
000°SbP'b6 
000‘00S‘ZT 


000 ‘06% ‘OT 
000'T#0'Z9F 
$ 
TejOL 


LZ9'999 
000‘09E'L 


000°00¢ 
000‘°6hL'E 
LZb‘S9T ‘22S 
8ES‘b90 ‘6b 


$6S‘L96‘8ZT 

000'S66‘0S% 
$ 

Sutpunjay 


€L8'0ZT ‘ET 
000'006'9 


ELS‘TEE*LS 
29% O8E'Sb 
000‘00S‘2T 


90% ‘22ST 
000‘9F0‘TT 
$ 
TeydeD MON 





—9P6r 


spvollIey 
—So}0N pue spuog ule] -}404$ 





SnNosUsoISIN 
Y : 81} ‘s}sni} JUeUIySeAUT 
239 ‘Burproy ‘Surpes3 ‘s} peel 
raqqna 
‘o90 ‘sSurpiing ‘puey 
to 
---gulmjyovjnuew pues [Blijsnpul 139q1O 
SaT1osss008 pus S100 
sigiInjovjnusur yuswdIndg” 
24a ‘1addoo ‘[voo ‘Tea4s ‘UOIT 
SorqTINn s[qnd 
speolley 
—S2}0N pue spuog ule] -su07 


O€ IINdVY GAGNA SHLNOW ¥ 


SUVIA AZALI WO OF WAdV GAGNA SHLNOW UNOA AHL YOdA SALV.LS GALINN JHL NI SANSSI ALVYOdNYOD MAN JO DNIdNOUD ANV YALIVUVHD 


‘AIVNIQIT Ul SA3VIS pazuQ oy} Uy AjeyBAlId: paowid ‘eqoyyuVPE JO e2UTACIg JO SpUuog OOO'SRE‘zs PU ATOTIGnd parazjo oaqan& jo aoutaorg JO spuog 000‘Q00'STS SepPNToUTt 


ETO‘SST‘O9S 


690 ‘ZS2'8E9 


822 ‘ZLE‘9Fd 


TPS*6LS‘T6T 


OLS‘SSz‘9E6 


E£E‘E06'SF9 


*s07¥IG PeITUM UT peow[d YorMsunIg MeN JO DoUTAOIG pUw [VeTQUOPT JO AD JO SUOTZBSTTGO sepnjouyy 


LEZ‘ZSE'06Z 


€S6'69S'TI2'2 


886'€6T'SO08'T 


C96'SLE‘90F 


PEE TOP FERS 


LL8‘EE0'8ES‘T 


LG‘ LZb‘968 





PEO'9E9'TS 
000‘0TZ‘Z9T 


€26‘LTE'69Z 
000°SS8'°8z2 


888 'E6S'L9F 


688‘T89‘L8T 
000°S#9'99 


bZT'8E8'SOE 


ZLO‘6SL‘BLT 
000°SL8°PST 
000‘000‘06 

L6E‘LBS'PTZ 


000‘9z9'S8 
000‘STO‘SbT 


000‘000‘06 
8Z2'TEL‘Z2T 


ZL9‘E9T'E6 
000'098'9 


000‘000‘0z 
$92'8b9‘STT 
000‘SPL‘9TT 


00S‘es6'IT+ 
908'806'0L9 


000‘062'L 
062 ‘0S2'Z9 
000'SPL'9TT 


00S*ES6'TT 
£6S'b99'LbP 


000‘0TL ‘ZT 
¥20'86E'bS 


ZZ0‘'£00'6SE 
000'022'TOE 


000'98€°LT+ 
TE6'096'EES'T 


000‘€T8'0TZ 


000°SZ0'¢8z 


000'98E'LT 
886'696'162'T 


Z20‘O6T‘8FT 
000‘S6T‘9T 


L8S‘ESO‘OTE 
000‘0%0'9SF 


000‘STT‘L9 
000°SZ9'86E 


LES‘8E6'2b% 
000'°STP'LS 





SL8'IZb 


S0Z‘Z9T'8 


80E‘6ZE'8L b28'Z0F'E 


oos‘os9‘0se OF6‘Z9E‘8ST 
$ $ 
1830.L BSulpunjoy 


GLB‘ Ith 


¢02‘Z9T'8 
b8b'9Z6'FL 


O9S‘LIe‘zez 
+ 
TB3IdBD MON 





Cr6l 


000‘0S2'z 


L66‘9EL‘L 
00b‘Z09'ZT 
000‘000‘2T 
one vet 
T8qO.L 


ey ae 


a 
Suipunjoy 





L66‘9EL‘L 
00%'S90'b 
000‘000'2T 
onsee 
1831d¥O MON 





000'000'92 


900‘LS$'22 
008‘660'T1Z 
000‘0SL 
000‘'Z09'0TF 
$ 
T8IOL 


Seen ORE 
SUVAIA JAld YOd Of WedV GJ GNI SHLNOW WNOd AHL YOd ODNIDNVNIA TVdIOINNW GNV NVOT WUVd ‘LNANWNYAAOD NDIZUOS ‘ALWUOdYOD AO AUWVWWNS 


8IZ‘6T2'LET 
000‘0SL 

sortie <4 
Sutpunjoy 


900'LSF'2z 
SOS" 08e &. 
¢z9°906'921 
$ 
Te11d¥Q MON 


000'L00'SZ 


TEO'221'9b 
006*' 80'8ST 
C00'000‘bh 
008'ZSL‘092'T 
$ 
1870.1. 


000'000‘Sz 


ZeP‘B0S's 
9S0‘bT6'6L 
000'000'b% 
ae aret ? 
Sulpunyoy 


240 


GOS‘ET9‘LE 
PPE TLI'SL 


000‘SL8‘9TT 
$ 
Teydeo MAN 


000‘006 


000‘002'8% 


Z89'LLS‘ESZ 
$90'8b0'60b 
000'¢Sz9'Z 
000°LT0'b96 
$ 
T870.L 


000'002'8% 


Lee*cge'st 
bSE'EPS'O6T 
000'FIT Z 
98T‘ILZ'ST8 
$ 
Sutpunjey 


ate 


Cbe‘ZIL‘LZZ% 
TIL‘ $02‘8TZ 
000‘TTS 
PIS‘ ShL ‘ST 
$ 
TeydeD MaN 





——SPor 


—9Pel 


‘qQUaUIUIaAOH [Viepagd 94} JO Aouese AUB WOIJ satyITedjorunuI pus soqyeig Aq PaUTeyqo SpuNj apnyour jou Op saINnBIl eseuL. 


j@}0} pues 


SUOISSOSSOg $3}e}g Ppe}Iuyn 

‘2 ‘sarzo ‘sazeygG—jedisunpw, 

so1suasy *“JAOS) pue uvoT uiey 

PUSUIUADAOS UZIa10} 19430 

JUSUIUAZAOT) ULIpeues) 
azesodi0d je}o] 


$420}s uOUIUIO[D 

SYI0}S possajaig 

W1413}-}404S 

---~s9}0U pue spuog Ulia}-Zu077] 
—USI910} 12430 

$y20}S uOUIWIOZ 

$YI0}S pessajoig 

U119}-3104S$ 

—---s9j0u pue spuog Ul1e}-sue"] 
—uveipeues) 

$y20}S uOUIUIO. 

$Y4I0}S Paessgjoig 

U113}-310Y4S 

—--—s9}70U pue spuog Ul19}-su077] 
—onsaweg 

—a}e10d 105 


O€ "1I8dV GAQNZ SHLNOW ¥ 





3044 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 3, 1946 





(Continued from page 3041) 

76,883 Cribben & Sexton Co. 5,tyv suares o1 common stock (par 
$5). Purpose, working capital. Price, $13.50 per share. 
Offered by same bankers as offered the preferred stock 
(see foregoing). 

2,060,000 Cuban Atlantic Sugar Co. 20,000 shares of 5% cumulative 
preferred stock (par $100). Purpose, acquisition of con- 
stituent companies. Price, $104 per share and div. Offered 
by Wertheim & Co.; Ladenburg, Thalmann & Co.; Blyth 
& Co., Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Kidder, Peabody & Co.; 
Lazard Freres & Co.; Lehman Brothers; Bear, Stearns 
& Co.; A. G. Becker & Co., Inc.; Hallgarten & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Hornblower 
& Weeks: F. S. Moseley & Co.; Paine, Webber, Jackson & 
Curtis; White, Weld & Co.; Reynolds & Co.; Riter & Co.; 
G. H. Walker & Co.; Doolittle, Schoellkopf & Co.; Loewi 
& Co.: Piper, Jaffray & Hopwood; Sage, Rutty & Co., 
Inc.; Stroud & Co., Inc., and Vietor, Common, Dann & Co. 

4,760,938 Cuban Atlantic Sugar Co. 137,500 shares of common 
stock (par $5). Purpose, acquisition of constituent com- 
panies. Price, $34.625 per share. Offered by same bankers 
as offered the preferred stock (see above). 

500,000 Doyle Manufacturing Co. 50,000 shares of 60c cumulative 
convertible preferred stock series A (par $8). Purpose, 
working capital. Price, $10 per share and dividends. 
Offered by Burr & Co; Hirsch & Co., and Dempsey & Co. 

2,700,000 Drackett Co. 108,000 shares of 4% cumulative convertible 
preferred stock series A (par $25). Purpose, refunding 
($2,555,555), capital purposes ($145,000). Price, $25 per 
share. Offered by Van Alstyne, Noel & Co.; Field, Rich- 
ards & Co.: R. S. Dickson & Co., Inc.; E. W. Clucas & 
€o.; Cohu & Torrey; Courts & Co.; Hill, Richards & Co.; 
Johnston, Lemon & Co.; Johnson, Lane, Space and Co., 
Inc.; Doolittle, Schoellkopf & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; J. C. Bradford & Co.; A. G. Edwards and 
Sons; Berwyn T. Moore & Co., Inc.; Newburger & Hano; 
Starkweather & Co.; Sutro & Co.; Westheimer and Co.; 
Ames, Emerich & Co., Inc.; Buckley Brothers; Butcher & 
Sherrerd; Coburn & Middlebrook; S. K. Cunningham & 
Co., Inc.; Dempsey & Co.; Emmanuel, Deetjen & Co.; 
First Securities Co. of Chicago; Grubbs, Scott & Co.; 
Irving J. Rice & Co.; McAlister, Smith & Pate, Inc.; 
Mead, Irvine & Co.; Nelson Browning & Co.; The Ohio 
Company: Pitman & Covo., Inc.; F. L. Putnam & Co., Inc.; 
Wm. C. Roney & Co.; Herbert W. Schaefer & Co.; Strauss 
& Blosser, anu “auosig, vay & Co., ilir 

9,730,999 Eaton Manufacturing Co. 178,364 shares of common stock 
(par $4). Purpose, reimburse treasury for past and 
future expenditures. Price, purchased by stockholders at 
$54 per share (166,846 shares), offered by underwriters 
at $62% per share (ii,514 shares). Orrered for subscrip- 
tion to stockholders. Unsubscribed shares offered by Mer- 
rill Lynch, Pierce, Fenner & Beane; Lehman Brothers; 
Harriman Ripley & Co., inc.; Blytm & Co., Inc.; Kastman, 
Dillon & Co.; The First Boston Corp.; Glore, Forgan & 
Co.; Goldman, Sachs & Co.; Kidder, Peabody & Co.; 
Smith, Barney & Co.; Union Securities Corp.; Clark, 
Dodge & Co.; Paul H. Davis & Co.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. C. Langley & Co.; Lee Higginson 
Corp.; Paine, Webber, Jackson & Curtis; Watling Lerchen 
& Co.; Baker, Weeks & Harden; Laurence M. Marks & 
Co.; Curtiss, House & Co.; Hawley, Shepard & Co.; 
Hayden, Miller & Co.; Laird, Bissell & Meeds; McDonald 
& Co.; Merrill, Turben & Co.; The Ohio Company; Pres- 
cott & Co.; Stein Bros. & Boyce; Whiting, Weeks & 
Stubbs: Bateman, Eichler & Co.; Bosworth, Chanute, 
Lougnridge & Co.; Field, Richards & Co.; A. E. Masten 
& Co.: Pacific Co. of California; Pacific Northwest Co., 
and Reinholdt & Gardner. 

875,000 Electromaster, Inc. 200,000 shares of common stock (par 
$1). Purpose, construction of plant, new machinery, 
working capital, etc. Price, $4.375 per share. Offered 
by R. S. Livingston & Co.; Mercer, McDowell & Dolphyn; 
Buckley Bros.; Courts & Co.; Straus & Blosser; and 
Herrick, Waddell & Co., Inc. 

6,225 Flintkote Co. 150,000 shares of common stock (no par). 

a“ Purpose, additions, construction, etc. Price, $41.50 per 
share. Offered by Lehman Brothers; A. C. Allyn and Co., 
Inc.; Bacon, Whipple & Co.; Bear, Stearns & Co.; A. G. 
Becker & Co., Inc.; Alex. Brown & Sons; Dick & Merle- 
Smith; Dominick «& Deminick; Graham, Parsons & Co.; 
Granbery, Marache & Lord; Hallgarten & Co.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; A. M. Kidder & Co.; 
Ladenburg, Thalmann & Co.; Laurence M. Marks & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Paine, Webber, 
Jackson & Curtis; L. F. Rothschild & Co.; Schwabacher 
& Co.; Shields & Co.; I. M. Simon & Co.; Smith, Barney 
& Co.; Stroud & Co., Inc.; Swiss American Corp., and 
G. H. Walker & Co. 


*2,775,000 Flintkete Co. 25,000 shares of $4 cumulative preferred 
stock (no par). Purpose, corporate purposes. Sold ‘pri- 
vately to 13 institutions. 


12,500,000 Fruehauf Trailer Co. 125,000 shares of 4% cumulative 
preferred stock (par $100). Purpose, construction, acqui- 
sition, etc. Price, $104.50 per share and dividend. Offered 
by Lehman Brothers; Watling, Lerchen & Co.; A. C. Allyp 
and Co., Inc.; Bache & Co.; Bacon, Whipple & Co.; 
A. G. Becker & Co., Inc.; Blyth & Co., Inc.; H. F. Boyn- 
ton & Co., Inc.; First of Michigan Corp.; Goldman, Sachs 
& Co.; Hallgarten & Co.; Hornblower & Weeks; Kebbon, 
McCormick & Co.; Kidder, Peabody & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; F. S. Moseley & Co.; Paine, 
Webber, Jackson Curtis; Reynolds & Co.; Riter & Co.; 
Shields & Co.; L. M. Simon & Co.; Union Securities 
Corp., and Wertheim & Co. 


98,185 (D. B.) Fuller & Co., Inc. 19,252 shares of 6% cumulative 
convertible preferred stock (par $5) and 19,252 shares of 
common stock (par 10c) (‘in units of one share of 
each). Purpose, working capital. Price, $5.10 per unit. 
Offered by Kobe, Gearhart & Co. 


1,800,000 Gerity-Michigan Die Casting Corp. 300,000 
common stock (par $1). Purpose, refunding ($200,000) 
pay note, working capital, etc. $1,600,000. Price, $6 
per share. Offered by Buckley Brothers; Ames, Emerich 
& Co., Inc.; Dempsey & Company; Mercier, McDowell & 
Dolphyn, Walston, Hoffman & Goodwin; A. M. Kidder 
& Co.; Courts & Co.; The First Cleveland Corporation; 
Goshia & Co.; Putnam & Co.; Mackubin, Legg & Co.; 
Emanuel, Deetjen & Co.; Newburger & Hano; Cardthers & 
Company, Inc.; B. V. Christie & Co.; Berwyn T. Moore & 
Company, Inc.; Hirsch & Co.; S. R. Livingstone & Co.; 
Van Alstyne, Ncel & Co.; Amott, Baker & Co., Inc.; and 
McAlister, Smith & Pate, Inc. 


1,500,000 Globe Aircraft Corp. 150,000 shares of 5%%% cumulative 
convertible preferred stock (par $10). Purpose, pay RFC 
loan, ($960,000), expense of reorganization, purchase of 
plant, working capital, etc. ($540,000). Price, $10 per 
share. Offered by Newburger & Hano and Kobbe, Gear- 
hart & Co., Inc. 

897,000 Globe-Union Inc. 39,000 shares of capital stock (par $5). 
Purpose, general funds for corporate purposes. Price $23 
per share. Offered by Goldman, Sachs & Co.; A. C. 
Allyn and Co., Inc.; Bacon, Whipple & Co.; Baker, Watts 
& Co.; Bear, Stearns & Co.; A. G. Becker & Co., Inc.; 
Betts, Borland & Co.; George D. B. Bonbright & Co.: 
J. C. Bradford & Co.; Central Republic Co. (Inc.): Paul 
H. Davis & Co.; Elworthy & Co.; Estabrook & Co.: 
Clement A. Evans & Co.; First of Michigan Corp.: Morris 
F. Fox & Co.; Hemphill, Noyes & Co.; Hornblower & 
Weeks; W. E. Hutton & Co.; Kalman & Company, Inc.; 
Kebbon, McCormick & Co.; Lehman Brothers, Loewi & 
Co.; Merrill Lynch, Pierce, Fenner & Beane: The Mil- 
waukee Co.; Mitchell, Hutchins & Co.; Moore, Leonard 
& Lynch; Maynard H. Murch & “».; Pacific Northwest 
Co.; Piper, Jaffray & Hopwocd Riley & Co.; Riter & 
Co.; L. F. Rothschild & Co.; William R. Staats Co.; 
Stern Brothers & Co.; The Wisconsin Co., and Dean 
Witter & Co. 
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1,013,354 Greenfield Tap & Die Corp. 46,591 shares of common 
stock (no par). Purpose, refunding. Price, $21.75 a share. 
Offered by Tucker, Anthony & Co.; Hornblower & Weeks; 
Shields & Company; Doolittle, Schoellkopf & Co.; Whiting, 
Weeks & Stubbs and Riter & Co. 

274,720 Hydraulic Machinery Inc. 136,000 shares of common stock 
(par $1). Purpose, acquisition of machinery, working 
capital. Price, $2.20 per share. Offered by Carr & Co., 
and Lytle & Co. 


300,000 Maguire Industries, Inc. 60,000 shares of common stock. 
Purpose, corporate purposes, Price, $5 per share. Offered 
to stockholders. 

297,900 Mexican Gulf Sulphur Co. 99,300 shares of common stock 
(par $10c). Purpose, acquisition, etc. Price, $3 per 
share. Offered by Newkirk & Co. 

845,707 Mission Appliance Corp. 102,510 shares of common stock 
(par $5). Purpose, purchase of properties, working cap- 
ital. Price, $8.25 per share. Offered by Lester & Co. 


37,348,650 Monsanto Chemical Co. 316,967 shares $3.25 dividend 
cumulative preference stock, series A (no par). Purpose, 
refunding, ($22,675,000), capital additions, ete. ($14,673,- 
650). Price, $101.50 per share and dividend. Offered 
for subscription to common stockholders unsubscribed 
shares (4,686) purchased by underwriters: Smith, Barney 
& Co.; A. C. Allyn & Co. Inc.; Ames, Emerich & Co., 
Inc.; Arnhold and S. Bleichroeder, Inc.; Bacon, Whipple 
& Co.; Baker, Watts & Co.; Biddle, Whelen & Co.; Bitt- 
ing, Jones & Co., Inc.; William Blair & Co.; Biyth & 
Co., Inc.; Alex. Brown & Sons; Central Republic Co. 
(Inc.); Clark, Dodge & Co.; E. W. Clark & Co.; Julien 
Collins & Co.; J. M. Dain & Co.; Dillon, Read & Co. 
Inc.; Dixon & Co.; Dominick & Dominick; Drexel & Co.: 
Eastman, Dillon & Co.; A. G. Edwards and Sons; Elkins, 
Morris & Co.; Equitable Securities Corp.; Estabrook & 
Co.; Clement A. Evans & Co., Inc.; Farwell, Chapman 
& Co.; The First Boston Corp.; First of Michigan Corp.; 
Folger, Nolan Inc.; Glore, Forgan & Co.: Goldman, Sachs 
& Co.; Goodwyn & Olds; Graham, Parsons & Co.: Greene 
& Brock; Hallgarten & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Hawley, Shepard & Co.; Hay- 
den, Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; Hornblower & Weeks: 
W. E. Hutton & Co.; The Illinois Co.; Janney & Co.; 
Edward D. Jones & Co.; Kalman & Co., Inc.: Kebbon, 
McCormick & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co.; Lee Higginson Corp.; Lehman 
Brothers; McDonald & Co.; Mellon Securities Corp.; Mer- 
rill, Turben & Co.; The Milwaukee Co.; Moore, Leonard 
& Lynch; Morgan Stanley & Co.; F. S. Moseley & Co.; 
Mullaney, Ross & Co.; Nashville Securities Co.; Neuhaus 
& Co.; W. H. Newbold’s Son & Co.: Newhard, Cook & 
Co.; Pacific Northwest Co.; Paine, Webber, Jackson & 
Curtis; Piper, Jaffray & Hopwood; Putnam & Co.: Rein- 
holdt & Gardner, Riter & Co.; The Robinson-Humphrey 
Co.; Rotan, Mosie & Moreland; L. F. Rothschild & Co.: 
Schwabacher & Co.; Chas. W. Scranton & Co.; Shields 
& Co.; Sills, Minton & Co., Inc.; I. M. Simon & Co.; 
Singer, Deane & Scribner; Smith, Moore & Co.; Stark- 
weather & Co.; Stein Bros. & Boyce; Stifel, Nicolaus 
& Co., Inc.; Stix & Co.; Stone & Webster Securities 
Corp.; Stroud & Co. Inc.; Tifft Brothers; Spencer Trask 
& Co.; Tucker, Anthony & Co.; Union Securities Corp.; 
Waldheim, Platt & Co.; G. H. Walker & Co:.:; 
Weld & Co.; The Wisconsin Co.; Dean Witter & Co.; 
Wurts, Dulles & Co., and Yarnall & Co. 


2,981,250 National Automotive Fibres, Inc. 150,000 shares of common 
stock (par $1). Purpose, repayment of loan, new plant, 
warehouse, machinery, etc. Price, $19.875 per share. 
Offered by Reynolds & Co.; Schwabacher & Co.; Laurence 
M. Marks & Co.; Hemphill, Noyes & Co.; A. C. Allyn 
and Co., Inc.; Ball, Burge & Kraus; Wm. C. Roney & 
Co.; Bateman, Eichler & Co.; Burr & Company, Inc.; 
Central Republic Co., Inc.; Julien Collins & Company; 
Grubbs, Scott and Co., and Blyth &»Co., Inc. 


300,000 National Co. 50,000 shares of common stock 
Purpose, working capital. Price, $6 per share. 
by Bond & Goodwin, Inc. 


23,553,428 National Distillers Products Corp. 379,894 shares of com- 
mon stock (no par). Purpose, working capital, etc. 
Price, $62 per share. Offered for subscription to stock- 
holders. Unsubscribed shares (15,799) taken by under- 
writers: Glore, Forgan & Co.; Harriman Ripley & Co., 
Inc.; Blyth & Co., Inc.; Kuhn, Loeb & Co.; Morgan 
Stanley & Co.; The First Boston Corp.; Goldman, Sachs 
& Co.; Hayden, Stone & Co.; Kidder, Peabody & Co.; W. 
Cc. Langley & Co.; Lehman Brothers; Smith, Barney & 
Co.; Stone & Webster Securities Corp.; Union Securities 
Corp.; Eastman, Dillon & Co.; Hornblower & Weeks: 
Merrill Lynch, Pierce, Fenner & Beane; Wertheim & Co.: 
Dominick & Dominick; A. C. Allyn and Co., Inc.: A. G. 
Becker & Co., Inc.; Blair & Co., Inc.; Alex. Brown & 
Sons; H. M. Byllesby and Co., Inc.; Cent. Republic Co. 
(Inc.); Emanuel & Co.; Hemphill, Noyes & Co.: W. E. 
Hutton & Co.; Laird, Bissell & Meeds; Lee Higginson 
Corp.; G. H. Walker & Co.; The Wisconsin Co.; Dean 
Witter & Co.; Bacon, Whipple & Co.; Baker, Weeks & 
Harden; William Blair & Co.; Estabrook & Co.; Gran- 
bery, Marache & Lord; Hayden Miller & Co.: The Tilirois 
Co.; Kalman & Co., Inc.; Kebbon, McCormick & Co.; 
Loewi & Co.; Maynard H. Murch & Co.; Piper, Jaffray 
& Hopwood; Reinholdt & Gardner; Reynolds & Co.; 
Stillman, Maynard & Co.; Watling, Lerchen & Co.; Barret, 
Fitch & Co. Inc.; Bosworth, Chanute, Loughridge & Co.; 
Merrill, Turben & Co.; Miller, Kenower & Co.; The Mil- 
waukee Co.; Moore, Leonard & Lynch; Pacific Northwest 
Co.; Riter & Co.; I. M. Simon & Co.; Singer, Deane & 
Scribner; Swiss American Corp.; Richard W. Clarke Corp.; 
J. M. Dain & Co., and Yarnall & Co. 

2,175,000 Pacific Airmotive Corp. 150,000 shares of capital stock 
(par $1). Purpose, discharge of bank loan ($1,300,000), 
expansion, working capital, etc. ($875,000). Price, $14.50 
per share. Offered for subscription to stockholders: 
Union Oil Co. of Calif., subscribed for 68,440 shares. 

*1,957,000 Parkersburg Rig & Reel Co. 19,000 shares of $4.25 pre- 
ferred stock (no par). Purpose, reduce current bank loan. 
Price, $103 per share and dividend. Sold privately to 
eight institutions and four individuals. 

750,000 Perfex Corp. 7,500 shares of 442% cumulative preferred 
stock (par $100). Purpose, working capital. Price, 
$102.50 per share and dividend. Offered by The Wis- 
consin Co.; Riley & Co.; Loewi & Co., and The Milwaukee 
Co. 

3,000,000 Reliance Manufacturing Co. 30,000 shares of cumulative 
preferred stock 342% series (par $100). Purpose, general 
corporate funds. Price, $103.50 per share and dividend. 
Offered by Union Securities Corporation; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Smith, 
Barney & Co.; A. G. Becker & Co., Inc.; Harris, Hall 
& Co., Inc.; W. C. Langley & Co., and Paul H. Davis 
& Co. 

6,727,500 Scott Paper Co. 65,000 shares of $3.40 cumulative pre- 
ferred stock (no par). Purpose, refunding ($6,411,460) 
improvements, etc. ($316,040). Price, $103.50 per share 
and dividend. Offered by Drexel & Co.; Smith, Barney 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Mellon 


Securities Corp.; Morgan Stanley & Co.; Dean Witter & 
Co.; Harris, Hall & Co. (Inc.); Janney & Co.; W. H. 
Newbold’s Son & Co.; Yarnall & Co.; Estabrook & Co., 
and Boenning & Co. 

3,353,250 Scott Paper Co. 67,065 shares of common stock (no par). 
Purpose, improvements, additions, etc. Price, $50 per 
share. Offered for subscription to stockholders. Un- 
subscribed shares (1,888) placed privately by the same 
bankers as offered the preferred stock (see foregoing). 


White, 


(par $1). 
Offered 





297,250 Sollberger Engineering Co., Inc, 58,000 shares of 
stock (par $1). Purpose, purchase of machinery. pase 
ment of obligations, etc. Price, $5.125 per share. Offered 
by Dallas Rupe & Son; Rauseher, Pierce & Co. Inc.; 
Carothers & Co., Inc.; Dewar, Robertson & Pancoast; J R. 
Phillips Investment Co., Ine.; Pitman & Co., Inc.; Walker 
Austin & Waggener; Dittmar & Co.: Sanders & Newsom: 
R. 8. Hudson “ Co., dnc; Pridiey & Hess; Milton R. 

erwoo a: . Snyder ; i 
Lt teal tg Ee, y & Co., and Wiiliam N. 


Sonotone Corp. 60,000 shares of $1.25 cumulative cone 
vertible preterred stock series A (par $20). Purpose, pay 
notes and reacquire customers’ instalment contracts work 
ing capital, etc. Price, $25 per share. Offered by Van 
Alstyne, Noel & Co.; Coburn & Middlebrook; Courts & Co.: 
Johnston, Lemon & Co.; J. C. Bradford & Co.: Doolittle 
Schoellkopf & Co.; Johnson, Lane, Space & Co Inc.: 
Schoelikopf, Hutton & Pomeroy, Inc.; Taussig, Day & Co., 
Inc.; E. W. Clucas & Co.; Cohu & Torrey; Crowell, Weedon, 
& Co.; Nelson, Browning & Co.; Straus & Blosser; Sutro 
& Co.; Ames, Emerich & Co., Inc.; Buckley Brothers: 
Butcher & Sherrerd; Dempsey & Co.: A. G. Edwards & 
Sons; First Securities Co. of Chicago; Glover & Mace 
Gregor, Inc.; Grubbs, Scott and Co.; Robert Cc. Jones & 
Co.; Mead, Irvine & Co.; Berwyn T. Moore & Co., Inc.-: 
McAlister, Smith & Pate, Inc.; Newburger & Hano; Pit- 
man & Co., Inc.; F. L. Putnam & Co., Inc.: Prescott & 
Co.; Raffensperger, Hughes & Co., Inc.: Irving J. Rice 
& Co., and Herbert W. Sehaefer & Co. 

Stromberg-Carison Co. 67,731 shares of 4% convertible 
pfd. stock (par $50). Furpose, retunding ($318,643), con< 
struction, working capital, ete. ($3,067,907). Price, $53 per 
share. Offered for subscription to common stockholders 
at $50 per shure. Unsubscribed shares (5,271) offered 
by underwriters (at $53 per share) by First Boston Corp.; 
Harriman Ripley & Co., Inc.; Stone & Webster Securities 
Corp.; George D. B. Bonbright & Co.; Sage, Rutty & Co., 
Inc.; Little & Hopkins, Imc.; Pacific Co. of California; 
Pacific Northwest Co., and Erickson, Perkins & Co. 


Tex-O-Kan Flour Mills Co. 40,000 shares of 442% cumu- 
lative preferred stock (par $100). Purpose, refunding 
($2,751,130), working capital ($1,248,870). Price, $105 per 
Share and dividends. Oftered in exchange for 7% pre- 
ferred. Unexchanged shares offered by Kidder, Peabody 
& Co.; Rauscher, Pierce & Co., Inc.; Dallas Union Trust 
Co.; Ditmar & Co.; Moroney, Beissner & Co.; Milton R. 
Underwood & Co.; Neuhaus & Co., and Rotan, Mosle and 
Moreland. 

United States Television Manufacturing Corp. 
Shares of common stock (par 50c.). 
equipment, etc. Price, $3 per share. 
Burnside & Co, 


1,200,000 


3,386,550 


297,000 99,000 
Purpose, purchase of 


Offered by Willis E, 
$190,733,564 
OIL 

Kerr-MeGee Oil Industries, Inc. 60,000 shares of $1.20 
cumulative convertible preferred stock (par $22.50). Pur- 
pose, refunding ($600,000), working capital, etc. ($750,- 
000). Price, $25 per share. Offered by Straus & Blosser; 
Dempsey-Tegeler & Co.; A. G. Edwards & Sons: Jenks, 
Kirkland & Co.; Pacific Co. of California; Mason, Moran 
& Co.; Brailsford & Co.; Link, Gorman & Co., Inc.; Revel, 
Mil.er & Co.; Irving J. Rice & Co.; Dittmar & Co.: Fewel 
& Co.; First Securities Co. of Chicago; C. Edgar Honnold; 
Reinholdt & Gardner; Dallas Rupe & Son, and Seligman, 
Lubetkin & Co., Inc. 


Lion Oil Co. 150,000 shares of common stock (no par). 
Purpose, construction of still, exploration, etc. Price, $34 
per share. Offered by Biyth & Co., Inc.; Lee Higginson 
Corp.; Glore, Forgan & Co.; Hornblower & Weeks; Leh- 
man Brothers; Carl M. Loeb, Rhoades & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson 
& Curtis; Whiting Weeks & Stubbs; The First Trust Co. 
of Lincoln, Neb., and Hill & Co. 

Seminole Oil & Gas Corp, 95,000 shares of common stock 
(par $1). Purpose, retirement of loans, working capital, 
etc. Price, $3 per share. Offered by F. H. Koller & Co., 
Inc. 


$1,350,000 


5,100,000 


285,000 


$6,735,000 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 


$750,000 Chain Store Investment Corp. 15,000 shares of 4%% 
cumulative convertible preferred stock (par $50). Purpose, 
refunding ($230,475), investment funds ($519,525). Price, 
$50 per share and dividends. Offered by Childs, Jeffries 
& Thorndike Inc., and H. C. Wainwright & Co. 


Chain Store Investment Corp. 100,000 shares of common 
stock (par 106c). Purpose, general funds for investment. 
Price, $8.20 per share. Offered for subscription to stock- 
holders; unsubscribed shares offered by First Colomy Corp.; 
Courts & Co.; Irving J. Rice & Co.; J. C. Bradford & Co.; 
Bull, Hoiden & Co.; Clayton Securities Corp.; Ir> Haupt 
& Co.; Grubbs, Scott and Co., and Nugent & Igoe. 


820,000 


$1,570,000 

MISCELLANEOUS 
Dean Phipps Stores, Inc. 29,900 shares of 542% 
lative preferred stock (par $10) with warrants. Purpose, 
working capital. Price, $10 per unit of one share of 
preferred and cne warrant. Offered by Cohu & Torrey 
and W. J. Banigan & Co. 


Flamingo Air Service, Inc. 135,000 shares of capital stock 
(par $1). Purpose, modification of craft, working capital, 
etc. Price, $2 per share. Offered by Hoit, Rose & Troster. 


Frailey Industries, Inc. 58,680 shares of Class A stock 
(par $1). Purpose, sales expansion, etc. Price, $5 per 
share. Offered by Edward R,. Parker & Co., Inc. 


Trans Caribbean Air Cargo Lines, Inc, 99,000 shares of 
capital stock (par lvc.). Purpose, provide additional’ 
funds for acquisition of planes, working capital, etc. 
Price, $3 per share. Offered by Newburger & Hano and 
Kobbe, Gearhart & Co. 


$299,000 cumu- 


270,000 
293,400 


297,000 


$1,159,400 


Farm Loan and Government Agency Issues 


$67,500,000 Federal Home Loan Banks System 0.90% consolidated 
debentures, dated April 15, 1946, due Oct. 15, 1946. Pur- 
pose, refunding. Price, par. Offered by Everett Smith, 
fiscal agent, New York. 

Federal Intermediate Credit Banks consolidated deben- 
tures consisting of $42,605,000 0.90% dated May 1, 1946, 
due Oct. 1, 1946, and $21,500,000 9.90% dated May 1, 
1946, due Feb. 1, 1947. Purpose, refunding, ($41,685,000); 
new money, ($22,420,000). Price, par. Offered by Charles 
R. Dunn, fiscal agent, New York. 

Federal Land Banks 144% consolidated Federal Farm 
Loan bonds, dated May 1, 1946, due May 1, 1952. Pur- 
pose, refunding. Price, 100 and int. Offered by Charles 
R. Dunn, fiscal agent, New York. 


64,105,000 


217,000,000 


$348,105,000 


Issues Not Representing New Financing 


$387,500 Alliance Ware, Inc, 25,900 shares of common stock (par 
$1). Price, $15.50 per share. Offered by Hayden, Miller, 
& Co.; Hawley, Shepard & Co., and Maynard H. Murch 
& Co. 

Allied Chemical & Dye Corp. 50,000 shares of common 
stock (no par). Price, $201 per share. Offered by Lazard 
Freres & Co., and Harriman Ripley & Co., Ine. 
American Air Filter Co., Inc, 101,086 shares of common 
stock (par $1). Price, $13.75 per share. Offered by 
Almstedt Bros.; Equitable Securities Corp.; The Bankers 
Bond Co.; W. E. Hutton & Co., and Stein Bros. & Boyce. 


10,050,000 


1,389,933 
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3,000,000 United Transit Co. 200,000 shares of common stock (par 
$1). Price, $15 per share. Offered by Harriman Ripiey 
& Co., Inc.; Lazard Freres & Co.; Smith, Barney & Co.; 
Lee Migginson Corp.; Alex. Brown & Sons; Riter & Co.; 
G. H. Walker & Co.; Barrow, Leary & Co.; J. C. Bradford 
& Co.; Julien Collins & Co.; Doolittle, Schoellkopf & Co.; 
Clement A. Evans & Co. Inc.; Farwell, Chapman & Co.; 
The First Cleveland Corp.; Gordon Meeks & Co.; Kebbon, 
McCormick & Co.; Nasnviile Securities Co.; The Robinson- 
Humphrey Co., and Stifel, Nicolaus & Co., Inc. 


18,990,000 American Airlines, Inc. 211,600 shares of common stock 
(par $5). Price, $90 per share. Offered by Emanuel 
Deetjen & Co.; Lehman Brothers; Adamex Securities 
Corp.; Allen & Co.; A. C. Allyn and Co. Inc.; Ames, 
kmerich @& Co., inc.; Auchincisss, Parker & Redpath; 
Bache & Co.; Bacon, Whipple & Co.; Baker, Weeks & 
Haraen; bear, svearms « wo.; A. G. Becker & Co. 
Inc.; Blair & Co., Inc.; William Blair & Co.; Blyth & 
Co., Inc.; J. C. Bradford & Co.; Alex. Brown & Sons; 
H. M. Byllesby and Co., Inc.; Campbell, McCarty & Co., 
Inc.; Central Republic Co. (Inc.); E. W. Clark & Co.; 
Cohu & Torrey; Courts & Co.; Cruttenden & Co.; Demp- 
sey-Tegeler & Co.; Dominick & Dominick; Francis I. 
du Pont & Co.; Eastman, Dillon & Co.; Equitable Secur- 
ities Corp.; Estabrook & Co.; Clement A. Evans & Co., 
Inc.; The First Boston Corp.; First Colony Corp.; First 
of Michigan Corp.; Polger, Nolan Inc.; Glore, Forgan & 
Co.; Goldman, Sachs & Co.; Goodbody & Co.; Graham, 
Parsons & Co.; wranbery, Marache & Lord; Haligarten & 


} Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co. 
j (Inc.); Hayden, Miller & Co.; Hayden, Stone & Co.; 
j Hemphill, Noyes & Co.; Carlton M. Higbie Corp.; J. J. B. 


Hilliard & Son; Hirsch & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; Johnston, Lemon & Co.; Josephthal 
& Co.; Kalman & Co., Inc.; Kebbon, McCormick & Co.; 
Kidder, keanpoay & Cv.; Kirchorer & Arnold, Inc.; Kuhn, 
Loeb & Co.; Laird, Bissell & Meeds; W. C. Langley & 
Co.; Lazard Freres & Co.; Lee Higginson Corp.; Lester 
& Co.; Carl M. Loeb, Rhoades & Co.; W. L. Lyons & Co.; 
Laurence M. Marks & Co.; Maxwell, Marshall & Co.; 


\ McDonald & Co.; Gordon Meeks & Co.; Mellon Securities 


‘ Corp.; Merrill Lynch, Pierce, Fenner & Beane; Moore, 
Leonard & Lynch; F. S. Moseley & Co.; Nashville Secur- 
ities Co.; Newhard, Cook & Co.; Pacific Co. of California; 
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis; 
Piper, Jaffray & Hopwood; Prescott & Co.; R. W. Press- 
prich & Co.; Putnam & Co.; Reinholdt & Gardner; 
Reynolds & Co.; Riter & Co.; E. H. Rollins & Sons Inc.; 
H Wm. C. Roney & Co.; L. F. Rothschild & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Schroeder Rockefeller & Co., 
] Inc.; Schwabacher & Co.; Shields & Co.; I. M. Simon 
} & Co.; Singer, Deane & Scribner; Smith, Barney & Co.; 
Smith, Hague & Co.; Wm. R. Staats Co.; Starkweather 
& Co.; Stein Bros. & Boyce; Stern Brothers & Co.; 
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Stone & Webster 
Securities, Corp.; Straus & Blosser; Sutro & Co.; Taussig, 
Day & Co., Inc.; Spencer Trask & Co.; Tucker, Anthony 
& Co.; Union Securities Corp.; Van A.styne, Noel & Co.; 
G. H. Walker & Co.; Watling, Lerchen & Co.; Westheimer 
and Co.; White, Weld & Co.; Winslow, Douglas & Mc- 
Evoy and Dean Witter & Co. 


2,850,000 American & Foreign Power Co., Inc. 25,000 shares of $6 
preferred stock (no par). Price, $114 per share. Offered 
by Lazard Freres & Co. 


2,250,000 American Metal Products Co. 150,000 shares of common 
stock (par $2). Price, $15. Offered by Watling, Lerchen 
& C».; Paul H. Davis & Co.; Cruttenden & Co.; First of 
Michigan Corp.; Reynolds & Co.; Butcher & Sherrerd; 
R. S. Dickson & Co., Inc.; Hayden Miller & Co.; Stern 
Brothers & Co.; Townsend, Dabney & Tyson; Geo. D. B. 
Bonbright & Co.; Piper, Jaffray & Hopwood, and E. H. 
Schneider & Co. 

1,575,000 American Molasses Co. 105,000 shares of common stock 
(par $1). Price, $15.50 per share. Offered by Hornblower 
& Weeks; Union Securities Corp.; Kuhn, Loeb & Co.; 
Paul H. Davis “& Co.; Hemphill, Noyes & Co.; Kidder, 
Peabody & Co.; Carl M. Loeb, Rhoades & Co.; White, 
Weld & Co.; W. C. Langley & Co.; Adamex Securities 
Corp.; Auchincloss, Parker & Redpath; Laird, Bissell & 
Meeds; New York Hanseatic Corp., and C. E. Unterberg 
& Co. 


319,368 American Radiator & Standard Sanitary Corp. 15,208 
shares of common stock. Price (approximately) $21. 
Offered by Blyth & Co., Inc., and First of Michgan 
Corp. 


740,000 Avon Allied Products, Inc. 14,800 shares of 4% cumu- 
lative preferred stock ‘par $50). Price $51 per share. 
Offered by Hemphill, Noyes & Co.; F. S. Moseley & Co., 
and H. F. Boynton & Co., Inc. 

1,900,000 Avon Allied Products, Inc. 100,000 shares of common 
stock, (no par), Price, $19 per share. Offered by Hemp- 
hill, Noyes & Co.; F. S. Moseley & Co.; H. F. Boynton 
& Co., Inc.; Goldman, Sachs & Co.; Smith, Barney & Co.; 
Glore, Forgan & Co.; Hayden Stone & Co.; Shields & 
Company; Riter & Co.; Van Alstyne, Noel & Co., and 
Laird, Bissell & Meeds. 





2,250,000 Buffalo Forge Co. 60,000 shares of common stock (par 
$1). Price, $37.50 per share. Offered by Hornblower & 
Weeks; Blyth & Co. Inc.; Paul H. Davis & Co.; Eastman, 
Dillon & Co.; Shields & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; W. E. Hutton & Co.; F. 8S. Moseley & 
Co.; Piper, Jaffray & Hopwood and Betts, Borland & Co. 
500,000 (F.) Burkart Manufacturing Co. 10,000 shares of common 
stock (par $1). Price, $50 per share. Offered by G. H. 
Walker & Co. 
1,852,500 Capitel Records, Inc. 95,000 shares of common stock (par 
<5c). Price, $19.50 per share. Offered by Lee Higginson 
Corp.; Carl M. Loeb, Rhoades & Co.; A. C. Allyn and 
Co., Inc.; Paul H. Davis & Co.; Hallgarten & Co.; 
Reynolds & Co.; E. H. Rollins & Sons Inc.; Shields & Co.; 
Pacific Co. of California; Bateman, Eichler & Co.; Wag- 
enseller & Durst, Inc.; Cruttenden & Co.; Emanuel, Deet- 
jen & Co.; Johnston, Lemcn & Co., and Johnson, Lane, 
Space and Co., Inc. r 


*2.100,000 Consolidated Natural Gas Co. 42,000 shares of capital 


stock (par $15). Price, (approximately), $50. Placed 
privately by Lazard Freres & Co. 

530,617 Cribben & Sexton Co. 39,305 shares of common stock 
(par $5). Price, $13.50 per share. Offered by Paul H. 
Davis & Co.; Bacon, Whipple & Co.; Central Republic 
Co. (Inc.); Ames, Emerich & Co., Inc.; G. H. Walker 
& Co., and Walston, Hoffman & Goodwin. 


4,300,000 Crowell-Cellier Publishing Co. 100,000 shares of common 
stock (no par). Price, $43 per share. Offered by Wert- 
heim & Co.; Blyth & Co., Inc.; The First Boston Corp.; 
Goldman, Sachs & Co.; Kidder, Peabody & Co.; Lehman 
Brothers; Smith, Barney & Co.; Ladenburg, Thalmann & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; Hemphill, 
Noyes & Co.; Hornblower & Weeks; Lee Higginson Corp.; 
Carl M. Loeb, Rhoades & Co.; Paine, Webber, Jackscn 
& Curtis; Shields & Co.; Spencer Trask & Co.; Dean 
Witter & Co.; G. H. Walker & Co.; Baker, Watts & Co.; 
George D. B. Bonbright & Co.; Curtiss, House & Co.; 
Doolittle, Schoellkopf & Co.; Kaiser & Co.; McDonald 
& Cc.; Merrill, Turben & Co.; Piper, Jaffray & Hopwood; 
Sage, Rutty & Co., Inc., and Stroud & Co. Inc. 

1,000,000 Cuban Atlantic Sugar Co. 10,000 shares of 5% cumulative 
preferred stock (par $100). Price, $104 and dividend. 
Offered by Wertheim & Co.; Ladenburg, Thalmann & Co.; 
Blyth & Co. Inc.; Glore, Forgan & Co.; Goldman, Sachs 
& Co.; Harriman Ripley & Co. Inc.; Kidder, Peabody 
& Co.; Lazard Freres & Co.; Lehman Brothers; Bear, 
Sterns & Co.; A. G. Becker & Co., Inc.; Hallgarten & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Hornblower 
& Weeks; F. S. Moseley & Co.; Paine, Webber, Jackson 
& Curtis; White, Weld & Co.; Reynolds & Co.; Riter & 
Co.; G. H. Walker & Co.; Doolittle, Schoellkopf & Co.; 
Loewi & Co.; Piper, Jaffray & Hopwood; Sage, Rutty & 
Co., Inc.; Stroud & Co., Inc., and Vietor, Common, Dann 
& Co. 


1,298,438 Cuban Atlantic Sugar Co. 37,500 shares of common stock 
(par $5). Price, $34.625 per share. Offered by same 
bankers as offered the preferred stock (see above). 

620,000 Dentists’ Supply Co. of N. Y¥. 20,000 shares of common 
stock (par $2.50). Price, $3i per share. Offered by Lee 
Higginson Corp. 

1,015,000 District Theatres Corp. 140,000 shares of common stock 
(par $1). Price, $7.25 per share. Offered by First Colony 
Corp.; Simons, Linburn & Co.; Courts & Co.; Johnston, 
Lemon & Co.; Irving J. Rice & Company; Coburn & 
Middlebrook and Ira Haupt & Co. 

100,000 Fleming-Hall Tobacco Co. 20,000 shares of common stock 
(par $1). Price, $5 per share. Offered by Floyd D. 
Cerf Co. . 

900,000 Gerity-Michigan Die Casting Co. 150,000 shares of com- 
mon stock (par $1). Price, $6 per share. Offered by 
same bankers as offered stock being sold by company 
(see above). 


1,863,000 Globe-Union Inc. 81,000 shares of common stock (par 
$5). Price, $23 per share. Offered by Goldman, Sachs 
& Co.; A. C. Allyn nd Co., Inc.; Bacon, Whipple & Co.; 
Baker, Watts & Co.; Bear, Stearns & Co.; A. G. Becker 
& Co., Inc.; Betts, Borland & Co.; George D. B. Bonbright 
& Co.; J. C. Bradford & Co.; Central Republic Co. 
(Inc.)}; Paul H. Davis & Co.; Elworthy & Co.; Estabrook 
& Co.; Clement A. Evans & Co.; First of Michigan Corp.; 
Morris F. Fox & Co.; Hemphill, Noyes & Co.; Hornblower 
& Weeks; W. E. Hutton & Co.; Kalman & Company, Inc. 
Kebbon, McCormick & Co.; Lehman Brothers; Loewi & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; The Mil- 
waukee Co.; Mitchell, Hutchins & Co.; Moore, Leonard 
& Lynch; Maynard H. Murch & Co.; Pacific Northwest 
Co.; Piper, Jaffray & Hopwood; Riley & Co.; Riter & Co.;* 
L. F. Rothschild & Co.; William R. Staats Co.; Stern: 
Brothers & Co.; The Wisconsin Co., and Dean Witter & Cow 


2,000,000 Hearn Department Stores, Inc. 100,000 shares of com- 
mon stock (par $5). Price, $20 per share. Offered by 
E. W. Clucas & Co.; H. M. Byllesby and Co., Inc. George 
D. B. Bonbright & Co.; Bond & Goodwin Inc.; J. C. 
Bradford & Co.; Buckley Brothers; Cohu & Torrey; Courts 
& Co.; Cruttenden & Co.; R. S. Dickson & Co., Inc.; 
A. G. Edwards and Sons; Fred W. Fairman & Co.;: 
Franeis I. du Pont & Co.; Ira Haupt & Co.; Hirsch & 
Co.; Maxwell, Marshall Co.; Smart & Wagner; Straus & 





Blosser and Van Alstyne, Noel & Co. 


1,261,808 Kingston Products Corp. 148,448 shares of common steck 
(par $1). Price, $8.50 per share. Offered by Alison & ©o. 


1,755,000 Koppers Co., Inc. 45,000 shares of common stock (par 
$10). Price, $39 per share. Offered by Van Als.yne, Noek 
& Co. 


3,181,500 Minnesota Mining & Manufacturing Co. 72,000 shares of 
common stock (no par). Price, $44.4 per share. Offered 
by Goldman, Sachs & Co.; Piper, Jaffray & Hopweed; 
A. C. Allyn and Co., Inc.; Blyth & Co., Inc.; J. @. 
Dain & Co.; Paul H. Davis & Co.; Eastman, Dillon @& 
Co.; Farwell, Chapman & Co.; The First Boston Conmp.; 
Grubbs, Scott & Co.; Harriman Ripley & Co., Inc; J. 
J. B. Hilliard & Son; Hornblower & Weeks; W. &. 
Hutton & Co.; Kalman & Co., Inc.; Kebbon, McCormick 
& Co.; Kidder, Peabody & Co.; Lee Higginson C 4 
Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
Milwaukee Co.; F. S. Moseley & Co.; Pacific Northwest 
Co.; Shields & Co.; Smith, Barney & Co.; Union securivtes 
Corp.; Wertheim & Co.; Whiting, Weeks & Stubbs; The 
Wisconsin Co. 


243,870 Mission Applianee Corp. 29,560 shares of common stoek 
(par $5). Price, $8.25 per share. Offered by Lesver & Co. 


556,500 National Autemotive Fibres, Inc, 28,000 shares of common 
stock (par $1). Price, $19.875 per share. Offered ®y 
Reynolds & Co.; Wm. C. Roney & Co., and Blyth & 
Co., Inc. 


900,000 National Co. 150,000 shares of common stock (par $1). 
Price, $6 per share. Offered by Bond & Goodwin, Imc. 


2,600,000 Pressed Steel Car Co., Ine. 100,000 shares of common 
stock (par $1). Price, $26 a share. Offered by Kulm, 
Loeb & Co.; A. G. Becker & Co., Inc.; Union Securities 
Corp.; Blyth & Co., Inc.; Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc.; Lazard 
Freres & Co.; Lehman Brothers; Smith, Barney # U®.; 
Stone & Webster Securities; Eastman, Dillon & Co; 
Hemphill, Noyes & Co.; Lee Higginson Corp.; Patme, 
Webber, Jackson & Curtis; White, Weld & Co.; A. €. 
Allyn and Co., Inc.; E. H. Rollins & Sons Inc.; McDonald 
& Co.; Kebbon, McCormick & Co.; Reynolds & Co.; 
Maynard H. Murch & Co.; Grubbs, Scott & Co., and 
Weinress & Co. 


9,200,000 Publicker Industries, Inc. 400,000 shares of common steck 
(par $5). Price, $23 per share. Offered by Mergait 
Lynch, Pierce, Fenner & Beane; Blyth & Co., Inc.; The 
First Boston Corp.; Drexel & Co.; Eastman, Dillon & 
Co.; Hornblower & Weeks; A. G. Becker & Co., Imec.; 
Central Republic Co. (Inc.); Hallgarten & Co.; Hemphitl, 
Noyes & Co.; E. H. Rollins & Sons, Inc.; Biddle. Wheten 
& Co.; Hayden, Stone & Co.; Laurence M. Marks & Co.; 
Newburger & Hano; Reynolds & Co.; Stro'd & Comvanmy, 
Inc.; Whiting, Weeks & Stubbs; Granbery, Marache @& 
Lord; Jenks, Kirkland & Co.; A. E, Masten & Co.; The 
Ohio Company; Singer, Deane & Scribner; Stein Bros. 
& Boyce; E. W. Clark & Co.; Hallowell, Sulzberger & Go.; 
Janney & Co.; Moore, Leonard & Lynch and Reinho@t 
& Gardner. 


2,112,554 Puget Sound Pulp & Timber Co. 79,719 shares of commen 
stock (no par). Price, $26.50 per share. Offered by 
First California Co.: Walston, Hoffman & Goodwin; Allen 
& Co.: Blair & Co., Inc.; Lester & Co.; Scherck, Richter 
Co., and Kitchen & Co. ? 


553,500 Queen Anne Candy Co. 108,000 shares of common stock 
(par $1). Price, $5.125 per share. Offered by Limk, 
Gorman & Co.; Brailsford & Co.; Shillin-law, Bulver & 
Co.; Kalman & Company, Inc.; Straus & Blosser; HMerriek, 
Waddell & Co., Inc.; Sills, Minton & Co., Inc.; O. HM. 
Wibbing & Co.; Mercier, McDowell & Dolphyn; Be 
T. Moore & Co., Inc., and Irving J. Rice & Co. 2 


1,575,000 Red Top Brewing Co. 150,000 shares of Class A common 
stock (par $1). Price, $10.50 per share. Offered by Wert- 
heimer & Co.; Cruttenden & Co.; A. G. Edwards & Soms; 
Loewi & Co.; Stein Bros. & Boyce; The Ohio Company; 
and Piper, Jaffray & Hopwood. 


2,805,000 Reliance Manufacturing Co. 110,000 shares of common 
stock (par $5). Price, $25.50 per share. O'fered by 
Union Securities Corporation; Glore, Forgan & Co.; Gold- 
man, Sachs & Co.; Lehman Brothers; Smith, Barney & 
Co.; A. G. Becker & Co., Inc.; Harris, Hall & Co. Imc.; 
W. C. Langley & Co.; Paul H. Davis & Co.; Merrm 
Lynch, Pierce, Fenner & Beane; A. C. Allyn and Co., 
Inc.; Hornblower & Weeks; W. E. Hu:ton & Co.; Reynolds 
& Co.; E. H. Rollins & Sons Inc.; Boettcher and ©o.; 
Central Republic Co., Inc.; McDonald & Co.; Bateman, 
Eichler & Co.; Pacific Co. of California; Dewar, Robert- 
son & Pancoast; Clement A. Evans Co., Inc.; Laird, Bis- 
sell & Meeds; Mason-Hagan, Inc.; Newhard, Cook & Go.; 
Paine, Webber, Jackson & Curtis; The Robincon-Humphrey 
Company; Straus & Blosser and Wagenseller & Durst, Inc. 


2,621,658 Tennessee Gas & Transmission Co. 134,444 shares of 
common stock (par $5). Price, $19.75 per snare. O.ftered 
by same bankers as offered the $35,000,000 bonds with 
exception of Lehman Brothers (see above). 





$93,147,746 
*Indicates issues placed privately. 
tIndicates special offerings. 
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Gross and Net Earnings of United States 
Railroads for the Month of February 


The railroad earnings continued to show decreases in both gross 
and net categories for the month of February. This is apparent when 
the current February figures are compared with those of the previous 
year. 

For February of the current year the gross earnings were 
$579,136,125, which is 18.75% less than for the same month in 1945. 
In comparison with the month of January, the February gross was 
down 9.63%. In net earnings there was a decrease of 39.53% for 
February 1946 in contrast with the corresponding month in 1945. 
When compared with the January net earnings, the February net 
tigure of $128,908,543 shows a decrease of 14.52%. The following 
tabulation presents a comparison of the gross and net earnings for 
the whole country for the month of February of this year as against 
the same month in 1945: 


Incr. (+) or Decr. (—) 
Amount %o 


740 — 0.32 
$133,670,201 —18.75 
49,414,994 — 9.89 


Month of January— 
Mileage of 129 roads 
Gross earnings 
Operating expenses 
Ratio of expenses to earns._ 


1946 


227,799 
$579,136,125 
450,227,582 
(77.74) 


1945 
228,539 
$712,806,326 
499,642,576 
(70.10) 








Net earnings = 


$128,908,543  $213,163,750 $84,255,207  —39.53 

As usual, we now turn to a geographical grouping of the rail- 
roads. Once again all the groups recorded decreases in both gross and 
net earnings. In the gross classification the largest decrease of 
24.59% was shown by the Southwestern region, and the Central 
Western and Central Eastern region were next in that order with 
decreases of 21.97% and 21.94% respectively. The New England 
region with a decrease of only 8.24% came the closest to its gross 
earnings of February 1945. The greatest decrease in net earnings, one 
of 56.49%, was recorded by the Central Eastern region. The North- 
western region was second with a decrease of 48.54, and the South- 
western region indicated the third largest decrease with one of 


In conclusion we now present a comparison of the 
earnings for the month of February from the current 
and including 1909: 


Month 
of 
February 

1909 


1911 
1912 
1913- 
1914__-__ 
1915 
1916 
oy 


“WRENS 
ee ce: 


1920 
== 
ee..... 


Month of February 





Year 
Given 


$168,336,557 


200,129,088 
197,009,201 
218,031,094 
232,726,241 
209,233,005 
210,860,681 
267,579,814 


271,928,066 
285,776,203 
351,048,747 


421,180,876 
405,001,273 
400,430,580 


444,891,872 
477,809,944 
454,009,669 


459,227,310 
467,808,478 
455,681,258 


474,780,516 
427,231,361 
336,137,679 
265,892,520 
213,851,168 
248,104,297 


254,566,767 
300,049,784 
321,247,925 


250,558,802 
276,341,856 
312,749,442 
357,580,996 
462,482,830 
063,533,786 
735,305,465 
712,806,326 
579,136,125 


Year 
Preceding 


$156,156,486 


172,751,230 
200,418,368 
197,278,939 
218,336,929 
233,056,143 
212,163,967 
209,573,963 
269,272,382 
260,627,752 
289,392,150 
348,749,787 
424,172,348 
405,203,414 


400,146,341 
445,870,232 
478,451,607 


454,198,055 
459,084,911 
468 ;532,117 


456 487,931 
475,265,483 
427,465,369 


336,182,295 
266,231,186 
211,882,826 


248,122,284 
254,555,005 
300,021,278 
321,149,675 
250,510,207 
276,341,857 
312,869,481 
357,564,014 
462,482,830 
663,479,220 
735,305,464 
712,806,326 


Gross Earnings——— 
Inc. (4 


) or 


Dec. (—) 


+ $12,180,071 


+++ ee] 4444+] ] | [4+ 144 1 ++ 


+ 


27,377,858 
3,409,167 
20,752,155 
14,389,312 
23,823,138 
1,303,286 
58,005,851 
2,655,684 
25,148,451 
61,656,597 
72,431,089 
19,171,075 
4,772,834 


44,745,531 
31,939,712 
24,441,938 


5,029,255 
8,723,567 
12,850,859 
18,292,585 
48,034,122 
91,327,690 


69,289,775 
52,380,018 
36,221,471 


6,444,483 
45,494,779 
21,226,647 
70,590,873 
25,831,649 
36,407,585 


44,711,515 
104,918,816 
201,050,956 

71,826,245 

22,499,138 
133,670,201 





Year Given 


Year 


Preceding 


Net Earnings 


c 
G 


+ 7.80 
+ 15.85 
— 1.70 
+10.52 
+ 6.59 
—10.22 
— 0.61 
+ 27.68 
+ 0.99 
+ 9.65 
+ 21.31 


+ 20.77 
— 4.52 
— 1.18 


+11.18 
+ 7.16 
5.11 
1.11 
1.90 
2.74 


+ 4.01 
—10.11 
—21.37 
—20.61 
—19.67 
+17.10 
+ 2.60 
+17.87 
+ 7.07 
—21.98 
+ 10.31 
+ 13.18 
+ 14.29 
+ 29.35 
+ 43.47 
+ 10.83 
— 3.06 
—18.75 


+ 
+ 


gross and net 
year back to 


- Mileage- 


Year 

Given 

215,383 
231,296 
235,483 
237,082 
240,986 
244,925 
246,186 
245,541 


249,795 
238,891 
232,957 
231,304 
235,653 
235,625 
235.399 
235,506 
236,642 
236,839 
237,970 
239,584 


234,884 
242,348 
242,660 
242,312 
241,189 
239,389 


238,162 
237,051 
233,515 


234,851 
233,708 
233,010 
232,415 
231,593 
229,570 
228,778 
228,545 
227,799 


Year 
Preced’g 
212,236 
227,868 
231,805 
233,191 
237,756 
242,928 
242,837 
244,809 


248,738 
237,463 
233,266 
231,017 
234,510 
234,880 


235,528 
235,876 
236,031 


236,529 
236,870 
238,731 
242,668 
242,113 
242,726 
240,943 
241,467 
241,263 
239,433 
238,280 
234,285 
235,620 
234,789 
233,704 
233,052 
232,414 
231,593 
229,263 
228,844 
228,539 





Increase ( 
Decrease 


+)or 
(—) 


44.05%. 


Once again the New England region with a decrease of 


enkiisariergenqeneeriedicn cements 


$47,622,634 
Sb sirvipqercaenhios 


2.95% recorded the smallest fluctuation. In the following tabulation 
the roads are arranged in a geographical grouping. For an explana- 
tion of the grouping consult the footnote subjoined to the table. 


SUMMARY BY GROUPS—MONTH OF FEBRUARY 
District and Region © 








Gross Earnings 


"1946 1945 Inc. ( +) or Dec. (—) 
Eastern District— $ $ $ Jo 
New England region (10 roads)___ 22,680,518 24,717,114 2,036,596 — 8.24 
Great Lakes region (23 roads)___~_ 89,773,889 105,983,765 16,209,876 —15.29 
Central Eastern region (18 roads). 107,992,479 138,350,246 30,357,767 —21.94 





Total (51 roads) 220,446,886 269,051,125 48,604,239 —18.07 


Southern District— 


Southern region (26 roads) 


) 87,942,387 
Pocahontas region (4 roads) 


31,660,464 


107,778,332 
35,429,709 


— 19,836,045 
3,769,245 


—18.40 
—10.64 





eee tee ee 119,602,851 143,208,041 — 23,605,190 -—16.48 


Western District— 


Nerthwestern region (16 roads)___ 
Central Western region (14 roads) 
Southwestern region (18 roads)___ 


58,040,862 
129,751,193 
51,294,333 


66,244,931 
166,283,154 
68,019,075 


— 8,204,069 
— 36,531,961 


— 16,724,742 


—12.38 
—21.97 
—24.59 





Total (48 roads) 


i 239,086,388 
Total all districts (129 roads)___ 


579,136,125 


300,547,160 
712,806,326 


— 61,460,772 
—133,670,201 


—20.45 
—18.75 


District and Region— 


—Mileage—— 
1946 
6,538 








Net Earnings 


1946 1945 Inc. ( + ) or Dec. (—) 
Eastern District— 1945 $ $ $ %o 


New Engl-nd region 6.563 


aes 
 —_—__as 


ies... 
1914__ 


1915. 
ea 


56,204,145 
49,718,911 
57,411,107 
59,461,341 
39,657,965 
51,257,053 
79,929,463 


Great, Lekes region 
Central East. region 


25,551 
23,881 


25,562 
23,884 


5,124,648 
14,214,981 
14,161,058 


5,280,538 
20,627,934 
32,548,481 


155,890 
6,412,953 
18,387,423 


— 2.95 
—31.09 
—56.49 





@otel _..- . 55,970 


Sovthern District— 


Southern region__. 37,261 
Pocahontas region. 6,024 


56,009 


37,324 
6,005 


33,500,687 


24,303,113 
11,759,440 


58,456,953 


40,132,728 
13,521,331 


24,956,266 


15,829,615 
1,761,891 


—42:69 


—39.44 
—13.03 





43,285 
Western District— 


Northwe*tern region 45,538 
Central West. region 54,530 
Southwest rn region 28,476 


Total 


43,329 


45.668 
54,926 
28,607 


36,062,553 


7,592,680 
35,948 386 
15,804,237 


53,654,059 


14,754,335 
58,053,101 
28,245,303 


17,591,506 


7,161,655 
22,104,715 
12,441,065 


—32.79 


—48.54 
—38.08 
—44.05 





Total 128,544 


129,201 


59,345,303 


101,052,738 


41,707,435 


—41.27 


58,964,299 
27,305,808 
27,623,406 
10,688,571 
20,771,731 
76,706,840 
70,387,622 
104,117,278 
99,460,389 
99,480,650 
107,148,249 
108,120,729 
126,368,848 
97,448,899 
64,618,641 
57,375,537 
41,460,593 
59,923,775 
54,896,705 
64,601,551 
77,743,876 
35,705,600 
56,242,842 
72,888,743 


102,734,685 
134,878,897 
255,074,879 
243,211,633 
213,163,750 
128,908,543 


$36,072,983 
48,910,423 


56,580,655 
49,135,958 
57,458,572 


59,553,012 
39,274,776 
51,043,120 


80,331,661 
56,250,628 
28,814,420 
27,117,462 
9,234,932 
21,824,020 
76,630,334 
70,729,908 
104,441,895 
99,518,658 
99,399,962 
107,579,051 
108,987,455 
125,577,866 
97,522,762 


66,078,525 
56,187,604 
40,914,074 


59,927,200 
55,402,531 
64,603,867 


77,778,245 
35,711,887 
56,242,821 
73,008,615 
102,735,090 
134,878,897 
255,046,330 
243,211,633 
213,163,750 


+ 
+ 


op 
+ 


$11,549,651 
7,293,722 
6,861,744 
8,275,149 
2,002,769 


19,895,047 
11,982,277 
28,886,343 
21,367,362 
28,944,820 

1,191,014 
16,428,891 
11,536,799 
54,882,820 

6,242,712 
33,387,370 

4,981,506 


38,008 
7,748,287 
541,678 
17,381,393 
28,128,967 
32,994,121 


8,702,988 
14,727,011 
19,009,701 

5,030,495 

9,199,020 
13,140,009 
42,072,645 
20,530,955 
16,645,922 


29,726,070 
32,143,807 
120,195,982 
11,834,697 
30,047,883 
84,255,207 


of 
C 


32.02 
14.91 


12.13 
16.84 
3.48 


33.40 
30.50 
56.59 
26.60 
51.45 
4.13 
— 60.58 
+ 124.92 
+ 251.47 


— 8.14 
+ 47.20 
— 4.76 
0.03 
+ 7.79 
0.50 
15.94 
22.39 
33.73 
13.17 
26.21 
46.46 
8.39 
16.60 
20.33 
54.09 
57.49 
29.60 


40.72 
31.29 
89.11 

4.64 
12.35 
39.53 





Latest Summary of Copper Statistics 


The Copper Institute on May 10 released the following statistics 


pertaining to production, deliveries and stocks of duty-free copper. 


SUMMARY OF COPPER STATISTICS REPORTED BY MEMBERS OF THE COPPER 
INSTITUTE 


(In Tons of 2,000 Pounds) 





213,163,750 84,255,207 —39.53 


NOTE—Our grouping of the roads conforms to the classification of the Interstate 


Commerce Commission, and the following indicates the confines of the different 
Groups and regions: 


Tota! all dists._.227,799 228,539 128,908,543 


EASTERN DISTRICT 
New England Region—Comprises the New England States. 


Great Lakes Region—Comprises the section on the Canadian boundary between 


New England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicage through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Obio River to Parkersburg, W. Va., and a 
line thence to the southwestern corner of Maryland and by the Potomac River to its 


mouth. 
SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
@astern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 


south of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. " 


WESTERN DISTRICT 


Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 


from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 
to the Pacific. 


Southwestern Regicn—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
Bud by the Rio Grande to the Gulf of Mexico. 








tRefined 
Stocks 
End of 
Period 


159,485 
142,772 
75,564 
65,309 
52,121 
66.780 
76,512 


65,448 


59,715 
57,142 
51,861 


55,453 
63,841 
70,738 
76,166 
80,316 
68,675 


73,913 
74,425 
76,512 


72,799 
74.339 


Deliveries 
to Customers 
Refined tDomestic Export 
818,289 $14,407 134,152 
1,033,710 1,001,886 48,537 
1,065,667 1,545,541 307 
1,135,708 1,635,236 atin 
1,206,871 1,643,677 
1,098,788 1,636,295 
843.113 1,517,842 
158,059 336,036 


67,726 145,904 
69,950 172,585 
76,395 218,488 
75,436 161,111 
85,319 139,203 
74,377 94,031 
72,995 88,661 
69,127 86,840 
45,145 83,478 
70,363 104,104 
70,218 119,973 
66,062 103,464 
69,008 115,601 
49,923 86,089 
Mar., 1946_ 41,832 20,139 58,590 70,249 +21,693 
Apr., 1946- 29,379 18,989 75,756 65,448 + 10,390 


*Mine or smelter production or shipments, and custom intake including 


+tBeginning March, 1941, 
domestic consumption. 


tAt refineries on consignment and in exchange warehouses, 
consumers’ stocks at their plants or warehouses. 


§Computed by difference between mine and refined production. 
NOTE—Statistics for the month of March, 1946, have been revised. 


we 


Stock Increase( +) 
or Decreases {—) 
§Blister Refined 
+17,785 -—130,.270 
—41,417 — 16,713 
—48,671 — 67,208 
+16,636 — 10,255 
—12,172 — 13,188 
—42,608 + 14,659 
— 1,446 9,732 
+ 12,997 11,064 
7,065 
2,573 
5,281 
3,592 
8,388 
6,897 
5,428 
4,150 
11,641 
5,238 
512 
2,087 
3,713 
1,540 
4,090 
4,801 


scrap. 
includes deliveries of duty paid foreign copper for 


U. 8S. Duty 
Free Copper 


Year 1939_. 
Year 1940__ 
Year 1941-__ 
Year 1942__ 
Year 1943__ 
Year 1944__ 
Year 1945__ 


4 Mos., 1946 
Jan., 1945__ 
Feb., 1945_- 
Mar., 1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1945_ 
1946_ 
1946_ 


Production 
*Crude 
836,074 
992,293 

1,016,996 
1,152,344 


1,194,699 
1,056,180 
841,667 
171,056 
73,754 
67,496 
76,537 


74,392 
74,469 
72,271 
72,855 
68,253 
64,091 
69,322 
65,586 
62,641 
58,178 
41,667 


909 


+ 18,946 
1,041 
4,632 
3,421 
—10,830 
— 8,256 


Dec., 


Jan., 
Feb., 


|| +] +++ [+e 444+ 71) 1 + 


but not including 








Army Increases 
Workers’ Wage 


On the basis of a minimum 
wage rate of 55 cents an hour, the 
War Department has revised its 
wage schedule covering some 
300,000 civilian workers through- 
out the country. Most workers 
are reported to already earn more 
than the minimum, but increases 
are expected to average 12 cents 
an hour, effective from April 14. 
Under schedules now on the way 
to facilities, such as arsenals and 
quartermaster and signal depots, 
the flat increase for all ungraded 
jobs will be applied to the rates 
in effect or authorized on Aug. 18, 
1945. Advices from Washington 
to the New York “Times”, stated 
that locality increases resulting 
from wage surveys made since 
V-J day will reduce the amount 
of the 12-cent flat increase, ac- 
cording to the announcement. Ad- 
justments above 12 cents will be 
maintained, as in Washington, 
where increases of up to 18 cents 
an hour have been authorized; 
Staunton, Va., with a 19-cent ad- 
vance, and Stockton, Calif., with 
16 cents. 

The “Times” advices added: 

To allow for increased pay as 
the worker acquires seniority and 
skill, the War Department’s un- 
graded wage administration plan 
provides for five divisions, or step- 
rates, within thirty-six industrial 
grades. There is a 5% differential 
between step-rates for each grade. 

The increases will be applied to 
the median or third step-rate so 
that there may be a variation in 
increase for employees in step- 
rates other than the middle one. 
However, this variation will not 
be greater than 1 cent above or 
below the 12-cent average in- 
crease. 


Urges Use of USES 


With the rate of demobilization 
at a peak, President Truman 
urged employers throughout the 
nation to make use of the United 
States Employment Service, so 
that the matter of finding jobs for 
returning veterans might be ac- 
celerated. Pointing out that it was 
the responsibility of employers as 
well as agencies of government to 
see that aid is given to veterans 
and displaced war workers in 
their search for work, the Presi- 
dent, in a statement issued Mar. 
14, according to the Associated 
Press from Washington, said: 


“Of all the Federal agencies 
concerned with the veterans’ 
problems, the USES has the 
primary responsibility for expe- 
diting his employment. Further- 
more, it is the only agency of the 
government which has the facili- 
ties to speed up the veterans’ and 


the displaced war workers’ re- 
employment. It can _ eliminate 
wasteful and unnecessary job 
hunting. It provides information 
about and placement on jobs in’ 
the home town or across the 
country. It is a vital reconversion- 
tool. 

“But the USES cannot create 
jobs. That is the function of 
private employers. The USES can. 
play its vital role in speeding the 
readjustment of the veteran and: 
the displaced war worker only’ 
if employers throughout the na- 
tion list their job openings with 
local offices of the USES. 

“In the interest of expediting the 
re-employment process, I urge all 
employers everywhere to list 
their job openings with the USES. 
—and to do so without delay. By 
this means, employers can assist 
the Government to give to our re- 
turning veterans and to displaced 
war workers the employment 
service to which they are en- 
titled.” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Etowah County (P. O. Gadsden), 
Alabama 

Bond Offering—It is stated by 
N. L. Boyd, President of the Board 
of Revenue, that he will receive 
bids until 10 a.m. on June 11, for 
the purchase of $500,000 court 
house bonds, approved by the 
voters by a substantial majority. 
Interest rate is not to exceed 2%, 
Payable semi-annually. Dated 
June 1, 1946. 


Gadsden, Ala. 

Bond Offering Details — In v. 
163, p. 2902—it was noted that the 
city is asking for sealed bids until 
June 6 for the purchase of $758,- 
000 bonds consisting of (group 1) 
$110,000 public improvement and 
$348,000 public improvement, and 
(group 2) $230,000 sewer bonds 
and $70,000 park bonds. Addi- 
tional details concerning the of- 
fering are as follows: 

The two series of bonds de- 
scribed in Group 2 shall separately 
be subject to redemption prior to 
maturity as follows: Those matur- 
ing in 1957 and thereafter shall be 
subject to redemption at the op- 
tion of the City on any interest 
payment date on and after April 1, 
1956, as a whole or in part in the 
inverse order of their numbers, 
after not less than 30 days’ prior 
published notice, at par plus ac- 
crued interest to the redemption 
date and a premium equal to 12 
months’ interest on the bonds 
called for redemption computed at 
the rate or rates which the bonds 
called would bear on the redemp- 
tion date if they had not been 
called. Those bonds maturing 
prior to 1957 shall not be subject 
to redemption prior to their re- 
spective maturities. 


’ Bids may be submitted for 
either or both groups; but if a 
bidder desires to bid for both 


groups he must submit separate 
bids therefor. Each group will be 
sold separately as a whole to the 
bidder whose bid effects the low- 
est net interest cost to the City 
therefor; provided that the City 


- reserves the right to reject any or 
- all bids. The bidders are invited 
- to name in their bids the rate or 


rates of interest to be borne by the 
bonds with respect to which their 
bids are made, subject to the fol- 
lowing qualifications: Not more 
than one interest rate may be used 
in a single year’s maturity; not 
more than two different interest 
rates will be permissable in any 
one bid, although the same inter- 
est rate may be used as often as 
desired; no bid will be considered 
for less than par; no bid will be 
considered for the bonds in Group 
1 having an interest rate in excess 
of 2% per annum, payable semi- 
amnually, or less than 1% per an- 
num, payable semi-annually; no 
bid will be considered for the 


‘bonds in Group 2 having an in- 


terest rate in excess of 24% per 
annum payable semi-annually or 
less than 142% per annum pay- 
able semi-annually; all bids must 
include accrued interest to the 
date of delivery of the bonds; and 
any such interest rates shall be 
in multiples of % of 1%. The in- 
terest on the bonds in Group 1 
will be payable semi-annually on 
June 1 and December 1, and the 
interest on the bonds in Group 2 
will be payable semi-annually on 
Apirl 1 and October 1. 

In the event that prior to the 
delivery of the bonds the income 
derived by private investors in 
bonds of the same character 
should become taxable under the 
terms of any Federal income tax 
law, the successful bidder there- 
for may at his election be re- 
lieved of his obligation of pur- 
chase whereupon the check so 
deposited by him will be returned. 


The bonds will be delivered in 
Birmingham or Montgomery as 
may be directed by the successful 
bidders as soon as the bonds may 
be prepared following the sale. 
The City will furnish, without 
cost, the opinion of recognized 
bond attorneys approving the 
validity of the bonds. No condi- 
tional bids will be considered. En- 
close a certified check for 2% of 
the amount of the bonds. 


Huntsville, Ala. 

Bond Redemption Notice—It is 
stated by N. M. Payne, City Clerk 
and Treasurer, that the city will 
redeem on July 1, $224,000 prin- 
cipal amount of Electric System 
Revenue Refunding bonds con- 
sisting of bonds Nos. 1161 to 1270, 
$110,000, maturing July 1, 1956, 
and Nos. 1271 to 1384, $114,000, 
maturing July 1, 1957, all dated 
July 1, 1944. 

There will become due and pay- 
able on each of said bonds, upon 
its presentation and surrender at 
the Chemical Bank & Trust Co., 
New York City, the principal 
thereof and accrued interest 
thereon to July 1, 1946, together 
with a redemption premium of 
24%. 

Each bond surrendered must be 
accompanied by all coupons for 
interest accruing after July 1, 
1946. Coupons for interest 6n 
that date may be attached to the 
bonds for payment, or if detached 
by the holders, may be presented 
for payment in the usual course. 
Interest ceases on date called. 


ARIZONA 


Coconino County School Districts 


(P. O. Flagstaff), Ariz. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on June 
3, by Jane Burns, Clerk of the 
Board of Supervisors, for the pur- 
chase of the following coupon 
bonds aggregating $400,000: 
$250,000 High School District No. 1 

bonds. Due on July 1; $10,000 
in 1947 and 1948, $11,000 in 
1949 to 1951, $12,000 in 1952 
to 1954, $13,000 in 1955 to 
1957, $14,000 in 1958 and 
1959, $15,000, 1960 to 1962, 
$16,000, 1963 and 1964, and 
$17,000 in 1965. 


150,000 School District, No. 1 
bonds. Due on July 1; $6,000 
in 1947 and 1948, $7,000, 1949 
to 1952, $8,000 in 1953 to 
1959, and $9,000 in 1960 to 
1965, all inclusive. 


Interest rate is not to exceed 
242%, payable J-J. Denomination 
$1,000. Dated May 1, 1946. 


Mohave County School District 

No. 4 (P. O. Kingman), Ariz. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on June 
21, by W. D. Lawe, Chairman of 
the Board of County Supervisors, 
for the purchase of $125,000 cou- 
pon school bonds. Interest rate is 
not to exceed 242%, payable J-J. 
Denomination $1,000. Dated June 
1, 1946. Due on July 1 as follows: 
$5,000 in 1949 and 1950; $6,000, 
1951; $7,000, 1952; $8,000 in 1953 
and 1954; $9,000, 1955 to 1958, and 
$10,000 in 1959 to 1963, all incl. 
No bids are to be for less than par 
and accrued interest to date of 
delivery. Delivery to be made at 
Kingman, Kan. Purchaser will be 
furnished with the approving 
opinion of Gust, Rosenfeld, Divil- 
bess, Robinette & Linton; and all 
bids must be unconditional. A 
certified check for 5% of the total 
bid, payable to the order of the 
County Treasurer, is required. 


ARKANSAS 


Rector, Ark. 
Bonds Authorized — The City 
Council has authorized an issue 
of $65,000 municipal light plant 





and distribution system bonds. 





CALIFORNIA 


California (State of ) 


Porifolio Bond Sale—The fol- 
lowing bonds amounting to $4,- 
970,000 and offered for sale on 
May 23 by the State Employees’ 
Retirement System were awarded 
to at syndicate composed of the 
Chase National Bank, National 
City Bank, both of New York, 
Bank of America National Trust 
& Savings Association of San 
Francisco, First National Bank 
of Portland, Blyth & Co., of 
San Francisco, Northern Trust 
Co., of Chicago, First Bos- 
ton Corp., American Trust Co., 
Weeden & Co., both of San Fran- 
cisco, R. H. Moulton & Co., of Los 
Angeles, at a price of 148.717: 


$145,000 312% Metropolitan Wa- 
ter District bonds. Due Feb. 
1, as follows: $15,000 in 1979, 
$40,000 in 1981, $57,000 in 
1982, $13,000 in 1983, $5,000 
in 1984, $10,000 in 1985, and 
$5,000 in 1987. 

4,177,000 4% Metropolitan Water 
District bonds. Due Aug. 1, as 
follows: $25,000 in 1965, 1967 
and 1968, $17,000 in 1969, $40,- 
000 in i970, $70,000 in 1971, 
$5,000 in 1972, $187,000 in 
1973, $167,000 in 1974, $163,000 
in 1975, $185,000 in 1976, $111,- 
000 April and $223,000 Aug. 1, 
1977, $50,000 April and $76,- 
000 Aug. 1, 1978, $20,000 April 
and $396,000 Aug. 1, 1979, 
$128,000 April and $201,000 
Aug. 1, 1980, $67,000 April 
and $391,000 Aug. 1, 1981, 
$167,000 April and $358,000 
Aug. 1, 1982, $204,000 Aug. 1, 
1983, $155,000 April and $238,- 
000 Aug. 1, 1984, $77,000 
April and $141,000 Aug. 1, 
1985, $51,000 April and $65,- 
000 Aug. 1, 1986, $60,000 April 
T, 1987, and $89,000 April 1, 
1988. 

648,000 414% Metropolitan Water 
District bonds. Due Feb. 1, as 
follows: $25,000 in 1966, $60,- 
000 in 1968, $35,000 in 1969, 
$50,000 in 1970, $25,000 in 
1971, $50,000 in 1972, $25,000 
in 1973, $5,000 in 1974, $78,- 
000 in 1975, $200,000 in 1976 
and $95,000 in 1977. 


Interest payable F-A. The next 
highest bidder was the Bankers 
Trust Co., New York, Harriman 
Ripley & Co., Inc., Smith, Barney 
& Co., Harris Trust & Savings 
Bank, Chicago, Kidder, Peabody 
& Co., Equitable Securities Corp., 
R. W. Pressprich & Co., Kean, 
Taylor & Co., Heller, Bruce & Co.., 
First of Michigan Corp, and Ba- 
con, Stevenson & Co., jointly, at 
a price of 148.538. 


Fresno County Figarden Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Sale—The $30,000 school 
bonds offered for sale on May 21— 
v. 163, p. 2628—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 1s, at a price 
of 100.17, a basis of about 1.198%. 
Dated June 1, 1946. Denom. 
$1,000. These bonds are due 
$5,000 in 1947 to 1952. 


Los Angeles Acquisition and Im- 
provement District No. 38 and 
Manicipal Improvement 
Districts Nos. 35 and 27, 
Calif. 

Bond Call—L. V. McArdle, City 
Treasurer, has announced that 
the following refunding bonds 
are called for payment on July 
2, at par and accrued interest, at 
his office: Acquisition and Im- 
provement District No. 38, bonds 
Nos. 154 to 168, for $1,000 each. 
Nos. 169 and 170, for $500 each, 
No. 171, for $356.80, maturing July 
2, 1948, and No. 172, for $1,000, 
maturing July 2, 1949. The sum 
of $18,013.40 is available for the 
purchase and cancellation of these 
bonds. 








Municipal Improvement District 
No. 35, bonds Nos. 50 to 54, for 
$1,000 each, No. 55, for $250, No. 
56, for $96.32, maturing July 2, 
1947, and No. 57, for $1,000, ma- 
turing July 2,-1948. The sum of 
$6,998.26 is available for pur- 
chase and cancellation of these 
bonds. 

Municipal Improvement District 
No. 37, bonds Nos. 65 to 70, for 
$1,000 each, No. 71, for $500, and 
No. 72, for $378, maturing July 2, 
1947. The sum of $7,227.79 is 
available for the purchase and 
cancellation of these bonds. 


Los Angeles County, County Sani- 
tary Distrct No. 8 (P. O. 
Los Angeles), Calif. 

Bond Sale Details—The $238,- 
000 sewer bonds sold on May 8 to 
Blyth & Co., of Los Angeles, as 
1144s—v. 163, p. 2628—were also 
awarded to the Security-First 





National Bank of Los Angeles, ' 


R. H. Moulton & Co., the William 
R. Staats Co., Redfield & Co., all 
of Los Angeles, and Hannaford & 
Talbot, of San Francisco, who 
were associated with the above 
named in the purchase of the 
bonds, 


Los Angeles County, Westside 
Union Sch. Dist. (P. O. 
Los Angeles), Celif. 

Bond Offering — Sealed bids 
will be received until 10 a. m. on 
June 5, by J. F. Moroney, County 
Clerk, for the purchase of $90,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable J-J. 
Denom. $1,000. Dated July 1, 
1945. Due $5,000 from July 1, 
1948 to 1965. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest payable at the 
County Treasury. The bonds will 
be sold for cash only and at not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. Each 
bid shall be for the entire amount 
of said bonds at a single rate of 
interest, and any bid for less than 
the entire amount of said bonds 
or for varying rates of interest 
will be rejected. Enclose a certi- 
fied check for 3% of the bonds 
bid for, payable to the Chairman, 
Board of Supervisors. 


Palo Alto, Calif. 

Bond Election—The following 
bonds amounting to $600,000 will 
be submitted to the voters at the 
election to be held on June 25: 


$175,000 sanitary sewage system 
system bonds. 

140,000 storm sewer and drain- 
age system bonds. 

135,000 water system bonds. 

40,000 gas system bonds. 

110,000 electric distribution 

bonds. 


Stanislaus County, Oakdale Union 
High School District (P. O. 
Modesto), Calif. 

Bond Issuance Authorized — 
During its April meeting, the 
School Board authorized the issu- 
ance of $350,000 construction 
bonds. These bonds are part of 
the $600,000 issue authorized at 
the election held on Jan. 22. 


COLORADO 


Jefferson County Golden Sch. Dist. 
(P. Q. Golden), Colo. 
Bonds Defeated — The $60,000 
site purchase bonds submitted to 
the voters at the election held on 
May 13, were defeated. 


Moffat County Craig Sch. Dist. 
(P. O. Craig), Colo. 
Bonds Defeated — An issue of 
$415,000 construction bonds failed 
to carry at the election held on 
May 6. 





— 


Montrose, Colo. 

Bonds Voted — An issue of 
$10,000 fire protection bonds was 
favorably voted at the election 
held recently. 

¢ vNNECTICUT 


Stratford, Conn. 

Bond Offering Harry B, 
Flood, Town Manager, will re- 
ceive sealed bids until 2 p.m. on 
July 10 for the purchase of $256,< 
000 series of 1946, coupon sewer 
bonds, not exceeding 3% interest. 
Dated Aug. 1, 1946. Denomination 
$1,000. Due $16,000 Aug. 1, 1947 
to 1962. Bidders to name the rate 
of interest in multiples of % of 
1% and must be the same for all 
of the bonds. No bids for less than 
par and accrued interest. Princi- 
pal and interest payable at the 
Stratford Trust Co., Stratford. The 
approving opinion of Pullman & 
Comley, of Bridgeport, will: be 
furnished. Enclose a_ certified 
check for $5,120, payable to the 
Town, 


FLORIDA 


Apalachicola, Fla. 

Bond Call — W. N. Creekmore, 
City Cashier has announced that 
all outstanding water works and 
sewer refunding bonds Nos. 1 to 
17, dated July 1, 1938, maturing 
on July 1, 1966, are called for 
payment on July 1. Holders of 
said bonds are notified to sur- 
render same at place of payment 
designated therein, Interest ceases 
on date called. 


De Funiak Springs, Fla. 

Bond Call—J. F. Howell, Town 
Clerk, has announced the call for 
payment on July 1, at the Central 
Hanover Bank & Trust Co., New 
York City, series of 1946, refund- 
ing bonds Nos. 60 to 74, amount- 
ing to $15,000. Denom. $1,000. In< 
terest ceases on date called. 


Jasper, Fla. 

Bond Call—Lorrianne Bamberg, 
City Clerk, calls for payment on 
July 1, refunding bonds Nos. 1, 
12, 14, 18, 22, 54, 71, 90, 97, 114, 
amounting to $10,000. Dated Jan, 
1, 1939. Denomination $1,000. Due 
Jan. 1, 1969. 

Payment of the principal and 
accrued interest of said bonds will 
be made by the Guaranty Trust 
Co., New York City, the duly 
designated paying agent of the 
City of Jasper. Interest ceases on 
date called. 


Key West, Fla. 

Tender Received—Roy Hamlin, 
City Clerk, has announced that 
one tender for $52,000 was re- 
ceived on May 21, in regards to 
the call for the above City’s 
series A and B, refunding bonds 
dated Jan. 1, 1938, 


Lake County Special Road and 
Bridge Distrcts (P. O. 
Tavares), Fla. 

Bond Sale—The following SBA 
series 1946-A, refunding bonds 
amounting to $62,000 and offered 
for sale on May 21—v. 163, p. 


'2345—were awarded to a syndicate 


composed of John Nuveen & Co., 
of Chicago, B. J. Van Ingen & Co., 
of New York, Leedy, Wheeler & 
Co., of Orlando, Trust Co. of 
Georgia, and Robinson-Humphrey 
Co., both of Atlanta, as 1.90s, af 
a price of 100.276, a basis of about 
1.88%. 
$32,000 special road and bridge 
district No. 8 bonds. Due on 
July 1, 1969. 
30,000 special road and bridge 
- district No. 9 bonds. Due on 
July 1, 1969. 


Dated July 1, 1946. Denomina- 
tion $1,000. Interest payable J-J. 


Lee County (P. O. Fort Myers), 
Florida 

Bond Call—The State Board of 

Administration, successor to the 
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by virtue of Section 16 of Article 
IX of the State Constitution, has 
announced that it has elected to 
exercise its option and cail for 
payment on July 1, 1946, road and 
bridge refunding bonds Nos. 68 
to 72, and 75 to 84, amounting 
to $15,000. Dated July 1, 1939. Due 
July 1, 1951. 

Holders of said bonds are noti- 
fied to present their bonds for 
payment, with all coupons at- 
tached, to the City Bank Farmers 
Trust Co., New York City, pay- 
ing agent, where payment will be 
made at par plus accrued interest 
on date named. Interest ceases 
on date called. 


Miami, Fla. 

Bond Call—G. N. Shaw, Direc- 
tor of Finance, has announced 
that. $400,000 of the outstanding 
3% series GM, refunding of 1944 
bonds, Nos. 551 to 950, are called 
for payment on July 1, 1946. 
Dated July 1, 1944. These bonds 
are due on July 1, 1965. Pay- 
ment of the principal amount of 
said bonds will be made on or 
after July 1, 1946, on surrender 
of said bonds in negotiable form 
accompanied, unless registered as 
to both principal and interest, by 
all Jan. 1, 1947 and subsequent 
coupons, at the Chemical Bank & 
‘Trust Co., New York City. Bonds 
registered as to both principal and 
interest must be accompanied by a 
duly executed assignment in 
blank of the registered owner or 
his attorney. Coupons maturing 
July 1, 1946, and prior will be 
paid on presentation and surren- 
der of said coupons. Interest 
ceases on date called. 


Monroe County (P. O. Key West), 
Florida 

Bonds Called — Wilard M. Al- 
bury, Secretary of the Board of 
Public Instruction, calls for pay- 
ment on July 1, series A, AA, B, 
and BB refunding bonds, dated 
Jan. 1, 1937, maturing Jan. 1, 1967, 
at the Guaranty Trust Co., of New 
York City. 


Polk County Special Road and 
Bridge Districts (P. O. 
Bartow), Fla. ° 

Boni Call And Redemption — 
J. Edwin Larson, Secretary of the 
State of Administration, has an- 
nounced that the State Board of 
Administration, successor to the 
Board of County Commissioners, 
by virtue of Section 16 of Article 
IX of the State Constitution, has 
elected to call and redeem on July 
1, at the Irving Trust Co., New 
York City, at par and accrued 
interest, the following refunding 
bonds: 


$30,000 Special Road and 
District No. 3 bonds. 
23,000 Special Road and 
District No. 10 bonds. 
20,000 Special Road and 
District No. 12 bonds. 
2,000 Special Road and 
District No. 15 bonds. 
5,000 Special Road and 
District No. 16 bonds. 


Interest ceases on date called. 
St. 


Bridge 
Bridge 
Bridge 
Bridge 
Bridge 


Lucie Inlet District and Port 
Authority, Fla. 

Bonds Cailed — J. R. Pomeroy, 
Secretary - Treasurer, announces 
the call for redemption on July 1, 
1946, of the outstanding refunding 
bonds, dated July 1, 1936, and 
bearing the following numbers: 
234, 242/264, 275/278, 290/303, 
320/322, 332, 345/346, 389/398, 
768/777, 1045/1058, 1410/1417, all 
inclusive, due July 1, 1966. All 
holders of any of said bonds are 
notified to suirender same at the 
place of payment designated 
therein as of July 1. 1246, and that 
all bonds will cease to bear in- 
terest an and afier that date. 


Wintcr [laven, Fla. 

Bonds Called— O. R. Way, City 
Auditor and Cle whe. has announced 
that all outstarcing 4%% callable 
general refunding bonds bearing 
Nos. 2.001 to 2 159, amounting to 
$134.000, are called for payment 
on July 1. 

Said bonds are part of an issue 
of General Re‘urding bonds, issue 
of 1941, dated J_.. 1, 1941, in de- 


nomination of $1,000 each, matur- 
ing July 1, as follows: Nos. 2,001 
to 2,017, in 1972, Nos. 2,018 to 
2,123 in 1973, and Nos. 2,157 to 
2,147, in 1974. 

Payment of said bonds together 
with interest accrued to redemp- 
tion date, will be paid on presen- 
tation of said bonds at the Irving 
Trust Co., New York City, with 
coupons maturing on that date and 
all unmatured coupons attached. 
Interest ceases on date calleil. 


HAWAII 


Territory of Hawaii 

Bonds Called—William Chung- 
Hoon, Jr., Territorial Treasurer, 
has announced that the $1,000,000 
5% public improvement bonds of 
1926, Nos. 1001 to 2000, are called 
for payment on July 15. Dated 
June 14, 1926. Denomination $1,- 
600. These bonds are due on June 
15, 1956. On and after date called 
the Territorial Treasurer will be 
prepared to pay, either at his of- 
fice in Honolulu, Oahu, T. H., or 
at the Chemical Bank & Trust 
Co., New York City, said bonds 
and the interest accrued thereon 
to June 15, 1946. Interest ceases 
on date called. 


ILLINOIS 


Chicago Board of Education, Ill. 

Tenders Wanted — J. B. Mc- 
Cahetm, President of the Board 
of Education, will receive sealed 
tenders until 9 a.m. (CST) on 
June 14 for the purchase of re- 
funding bonds, dated Sept. 1, 1934, 
Jan. 1, 1937, Aug. 1, 1944 and Jan. 
1, 1946. The amount available for 
the purchase of these bonds is $4,- 
000,000. 


Cook County (P. O. Chicago), Ill. 

Bond Call—Victor L. Schlaeger, 
County Treasurer, calls for pay- 
ment on July 1, 1946, refunding 
bonds of 1945, No. 1 for $1,000, 
No. 2 for $410, and Nos. 3 to 1,001 
for $1,000 each. Said bonds should 
be presented for payment at the 
American National Bank of Chi- 
cago. Interest ceases on date 
called. 


Hebron, Ill. 

Bond Sale Details—The $10,000 
sewage improvement bonds 
awarded recently as 234s—v. 163, 
p. 2629—were sold to Balman & 
Main, of. Chicago, and mature $1,- 
000 on Jan. 1, 1947 to 1956. These 
bonds were authorized at the 
election held on May 1. 


Henderson County (P. O. 
Oquawka), Iil. 

Bonds Defeated—It is stated by 
the County Clerk that at the 
election held on May 14 the voters 
flatly rejected the proposal to is- 
sue $185,000 court house bonds. 


Monmouth Tounship (P. O. Mon- 
mouth ), Ill. 

Bonds Voted—An issue of $50,- 
000 road improvement bonds was 
favorably voted at the election 
held on May 7. 


Wood River School District (P. O. 
Wood River), lil. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $450,000 
school construction bonds. 


INDIANA 


Gary School City, Ind. 

Other Bids—The $300,000 re- 
funding bonds awarded on May 
14 to Harriman Ripley & Co., Inc., 
and John Nuveen & Co., of Chi- 
cago, jointly, at a price of 100.039, 
a net interest cost of 1.113%, for 
$150,000 as 1%s, and $150,000 as 
ls—v. 163, p. 2775—also received 
the following bids: 

Bidder Price Bid 
C. F. Childs & Co., 
Kebbon, McCormick & Co., 

and 
McDonald-Moore & Co., 

jointly, 

For $150,000 114s, and 

$150,000, Is 
Halsey, Stuart & Co., 

For $150,000, 11%4s 
(Net interest cost 1.15%.) 
R. S. Dickson & Co., 





Braun, Bosworth & Co., 
and 


Raffensperger, Hughes & 
Co., jointly, 
For $300,000, 1%s 
(Net interest cost 1.17%.) 
A. C. Allyn & Co., and 
Stranahan, Harris & Co., 
Inc., jointly, 
For $300,000, 1%s 
(Net interest cost 1.18%.) 
Northern Trust Co., 
Chicago, 
For $300,000, 1%s 
(Net interest cost 1.21%.) 


100.53 


100.303 


Mower County Independent 
Sch. Dist. No. 27 (P. O. 
Austin), Ind. 

Bonds Voted—An issue of $989,- 
000 construction bonds was fa- 
vorably voted at the election held 
on May 21. 


IOWA 


Spencer, lowa 


Bond Sale—The $100,000 water 
works revenue bonds offered for 
sale on May 24—v. 163, p. 2776— 
were purchased by a _ syndicate 
composed of Wheelock & Cum- 
mins, Carleton D. Beh & Co., both 
of Des Moines, Paine, Webber 
Jackson & Curtis, of Chicago, and 
Shaw, McDermott & Co., of Des 
Moines, according to E. P. Arnold, 
Clerk of the Board of Municipal 
Utilities Trustees. Dated June 1, 
1946. Due $10,000 from June 1, 
1951 to 1960, inclusive. 


KANSAS 


Hardtner, Kan. 


Bonds Voted—An issue of $49,- 
800 sewer system and disposal 
plant construction bonds was 
favorably voted at an election held 
recently. 


Hope, Kan. 


Bonds Voted—aAn issue of $72.- 
500 sanitary sewer system and 
disposal plant bonds was favor- 
ably voted at an election held re- 
cently. 


KENTUCKY 


Flemingsburg, Ky. 

Bond Offering—Henry B. Dud- 
ley, County Clerk, will receive 
sealed bids until 7:30 p. m. on 
June 4 for the purchase of $88,000 
2% %water works revenue bonds. 
Dated July 1, 1946. Denomina- 
tion $1,000. Due July 1, 1947 to 
1969, subject to redemption after 
5 years at 104 and interest. No 
bid of less than 103 and interest 
will be considered. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished. En- 
close a certified check for $1,760, 
payable to the City Treasurer. 


Frankfort, Ky. 

Bond Call—M. Parrent, City 
Clerk, calls for payment on July 
1, water works and electric light 
and power revenue bonds, drawn 
by lot for redemption in the 
principal amount of $151,000, in 
denomination of $1,000 each, ma- 
turing July 1, 1968. Said bonds 
will be paid at the current re- 
demption price, namely 103% of 
the principal amount thereof, to- 
gether with interest accrued 
thereon with all unmatured cou- 
pons attached, at the Chemical 
Bank & Trust Co., New York City, 
or the Farmers Bank & Capital 
Trust Co., Frankfort, Ky. Inter- 
est ceases on date called. 


Simpson County (P. O. Franklin), 
Kentucky 

Bonds Purchased — An issue of 
$66,500 2% school building reve- 
nue refunding bonds was pur- 
chased recently by Stein Bros. & 
Boyce, Almstead Bros., and the 
Bankers Bond Co., all of Louis- 
ville, jointly. Dated May 15, 1946. 
Denom. $1,000 and $500. These 
bonds are due on May 15, from 
1947 to 1958. 


Stanford, Ky. 

Bond Sale Details—The $38,000 
2% % sewer revenue’ bonds 
awarded on May 2 to a syndicate 
headed by the Bankers Bond Co., 





of Louisville—v. 163, p. 2630— 
were sold at a price of 100.30, a 
basis of about 2.37%. 


LOUISIANA 


Calcasieu Parish Sch. Dist. 
No. 22 (P. O. Lake Charles), La. 


Bond Election—An issue of 
$200,000 construction bonds will 
be submitted to the voters at the 
election to be held on June 10. 


Louisiana (State of ) 


Bond Sale The $4,622,000 
series B, institutional improve- 
ment bonds offered for sale on 
May 27—v. 163, p. 2345—were 
awarded to a syndicate composed 
of the Harris Trust & Savings 
Bank, Northern Trust Co., both of 
Chicago, Glore, Forgan & Co., R. 
W. Pressprich & Co., both of New 
York, Trust Co. of Georgia, of At- 
lanta, Whitney National Bank, 
Newman, Brown & Co., Scharff & 
Jones, White Hattier & Sanford, 
all of New Orleans, J. M. Dain & 
Co., of Minneapolis, Glas & 
Crane, of New Orleans, and Bior- 
en & Co., of Philadelphia, at a 
price of 100.11, a net interest cost 
of 1.275%, as follows: for $622,- 
000 maturing May 1, $372,000 in 
1950, $250,000 in 1951 as 2s, and 
$4,000.000 maturing $250,000 May 
1, 1952 to 1967 as 1%s. Interest 
M-N. Dated May 1, 1946. Denom. 
$1,000. 


Madison Parish (P. O. Tallullah), 


Louisiana 


Bond Offering — Sealed bids 


will be received until 11 a.m. on 
June 21, by C. A. Sparling, Secre- 
tary of the Policy Jury, for the 
purchase of $200,000 public im- 
provement bonds. Interest rate 
is not to exceed 2%, payable J-J. 
Denom. $1,000. Dated July 1, 1946. 
Due on July 1 from 1947 to 1956. 
t Parish reserves the right to reject 
all bids and to sell all or part of 
said bonds. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished. Enclose 
a certified check for $4,000, pay- 
able to the Treasurer of the Police 
Jury. 


MARYLAND 


Baltimore, Md. 

Bond Sale Details—The $650,- 
000 harbor bonds awarded on 
May 15 to Halsev, Stuart & Co.. 
and Adams, McEntee & Co., of 
New York, jointly, as 1%ss, at a 
price of 100.429, a basis of about 
1.09875%—v. 163, p. 2776—also 
received a bid from a syndicate 
composed of the Mercantile Com- 
merce Bank & Trust Co., of St. 
Louis, Kean, Taylor & Co., and 
W.H. Morton & Co., at a price of 
101.279, for 1%s. 


MASSACHUSETTS 


Gloucester, Mass. 


Note Sale — The $200,000 tem- 
porary notes offered for sale on 
May 24 were awarded to the Cape 
Ann National Bank, of Gloucester, 
at a discount of 0.424%. Dated 
May 24, 1946. Denom. $25,000. 
These notes are due on Feb. 14. 
1947. The next highest bidder was 
the Merchants National Bank, 
Boston, at a rate of 0.439%. Other 
bidders were as follows: 


Bidder 
Gloucester National Bank, 

Cleaner. aa eee a 0.447% 
National Shawmut Bank, 

EN eon a ei eles 0.449% 
Ths ek SP. OE Ga ea acce se 0.45 % 


Rate 


Leominster, Mass. 


Notes Sold—An issue of tax an- 
ticipation notes amounting to 
$100,000 was sold at a discount of 
0.44%. These notes are due on 
Nov. 20; 1946. 


Medford, Mass. 


Note Sale—The $400,000 reve- 
nue notes offered for sale recent- 
ly were awarded to the National 
Shawmut Bank, of Boston, at a 
discount of 0.43%. Dated May 24, 
1946. These notes are due on Nov. 
8, 1946. Other bidders were as 
follows: 

Bidder 
Second National Bank, 

Boston 
Merchants National Bank, 


Rate 





0.445% 
0.44% 


Boston 
Day Trust Co., Boston. on 





Medway, Mass. 

Notes Sold—lIt is stated by the 
Town Treasurer that $40,000 tax 
anticipation notes were offered 
for sale on May 24 and were 
awarded to the Home National 
Bank of Milford, at 0.435%. Due 
$20,000 on Nov. 27, and Dec. 27, 
1946. Other bids were: Merchants 
National Bank of Boston, offering 
0.447%; the Second National Bank 
of Boston, bidding 0.52%, and the 
Norfolk County Trust Co. of 
Franklin, offering 0.553%. 


Milford, Mass. 

Notes Sold—It is reported that 
$100,000 revenue notes were sold 
on May 7 at a discount of 0.427%, 
Due on Nov. 12, 1946. 

These notes were awarded to 
the Merchants National Bank, of 
Boston. 


MICHIGAN 


Ecorse Township School District 
No. 8 (P. O. Wyandotte), Mich. 

Bond Sale—The $30,000 school 
bonds offered for sale on May 23 
—v. 163, p. 2630—were awarded 
to MeDonald-Moore & Co., of De- 
troit, as 14%s, at a price of 100.04, 
a basis of about 1.23%. Dated 
June 1, 1946. Denom. $1,000. 
These bonds are due $6,000 on 
March 1, from 1947 to 1951, incl. 
The next highest bidder was the 
First of Michigan Corp., for 14s, 
at a price of 100.02. 


Erin and Lake Townships Fraction< | 
al Sch. Dist. No. 4 (P. O. 
Roseville), Mich. 

Tenders Wanted — Mervin S., | 
Harris, District Secretary, will re< 
ceive tenders until 7 p.m. on June] 
3 for the purchase of 1938 certifi-| 
cates of indebtedness amounting’ 
to $10,000. Tenders will accepted | 
on the basis of the highest net) 
yield to the District as computed | 
from the dollar price. 


Paris Township Sch. Dist. No. 11 

(P. O. Grand Rapids), Mich. 

Bonds Called — Frank L. Du- 
Mond, Treasurer of the Board of! 
Education, calls for payment on) 
July 1, at the Michigan National 
Bank, Grand Rapids, 24%% ree 
funding bonds Nos. M-20, M-22, 
M-40, M-43, M-59, M-62, and M-82 
amounting to $7,000. These bonds 
mature on July 1, 1970. Interest} 
ceases on July 1. 


Troy, Avon and Sterling Town- | 
ships Fractional Sch. Dist. . 
No. 1 (P. O. Rochester), Mich. 
Tenders Wanted — Nelson M. 
Abernethy, School Director, wil 
receive sealed tenders until 8 p.m,) 
(EST) on June 18 for the pur-) 
chase of refunding bonds, dated) 
Feb. 1, 1938. Tenders should full | 
describe bonds offered, including) 
serial numbers and state sum for) 
which bonds will be sold. Offer< 
ings should be firm for five days.) 


MINNESOTA . 

Jackson, Minn. | 
Bonis Voted—An issue of) 
$450,000 municipal power plant) 


bonds was favorably voted at the) 
election held on May 14. 


Keochiching County Indep. 
Sch. Dist. No. 7 (P. O. 
South International Falls), Minn. 

Bond Offering—Sealed bids will 
be received until 7 p.m. on June 
4, by Blanche Manning, District 
Clerk, for the purchase of $19,000 
coupon building bonds. Denom 
$1,000. Dated June 1, 1946. Due o 
June 1 as follows: $2,000 in 1948 
to 1955, and $3,000 in 1956, op 
tional at par on June 1, 1951. Bid 
ders to name a single rate of in 
terest. No bids for less than par 
Principal and interest payable at 
any suitable bank or trust com 
pany designated by the purchaser, 
The approving opinion of Dorsey 
Colman, Barker, Scott & Barber; 
of Minneapolis, will be furnished, 
Enclose a certified check for $380 
payable to the District Treasurer 


Lyon County Sch. Dist. No. 20 
(P. O. Minneota), Minn. 
Bonds Voted—An issue of $101, 


| 000 construction bonds was favor 


| ably voted at the election held o 


May 14. 
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Martin County Indep. Sch. Dist. 
No. 1 (P. O. Fairmont), Minn. 
Bond Sale—The $500,000. build- 

ing bonds offered for sale on Mar. 
24—-v. 163, p. 2904—-were award- 
ed to the First National Bank, of 
Minneapolis, First National Bank, 
of St. Paul, and the First National 
Bank, .of Fairmont, jointly, as 
1.10s, at a price of 100.705, a basis 
of about 1.01%. Dated June 1, 
1946. Denom. $1,000. These bonds 
are due on June 1, from 1949 to 
1963. The next highest bidder was 
the Northwestern National Bank, 
Minneapolis, C. S. Ashman Co., 
and Park-Shaughnessy & Co., 
jointly, for 1.10s, at a price of 
100.665. 


Mineola (P. O. Red Wing), Minn. 

Bond Offering — Sealed bids 
will be received until 2 p.m. on 
June 11, by Harry Starz, Town 
Clerk, for the purchase of $65,000 
road and bridge bonds. 


Stevens County (P. O. Morris), 
Minn. 

Bond Sale—lIt is stated by El- 
mer F. Anderson, County Auditor, 
that $300,000 hospital bonds were 
offered for sale on May 24 and 
were awarded to the First Na- 
tional Bank of Minneapolis. Sec- 
ond highest bid was submitted by 
the Northwestern National Bank 
of Minneapolis. 


Yucatan (P. O. Houston, R. F. D.), 


Minn. 

Bond Offering—It is stated that 
both sealed and oral bids will be 
received until 2 p.m. on June 14, 
by Sanford Vathing, Town Clerk, 
for the purchase of $36,000 road 
and bridge bonds. Denomination 
$1,000. Dated June 1, 1946. Due on 
June 1 as follows: $3,000 in 1948 
to 1957, and $2,000 in 1958 to 1960. 
Bidders to name the rate of inter- 
est. Principal and interest pay- 


‘able at any suitable bank or trust 


company designated by the pur- 
chaser. Legality to be approved 
by Dorsey, Colman, Barker, Scott 
-€& Barber, of Minneapolis. Enclose 
a certified check for $1,000, pay- 
able to the Town Treasurer. 


MISSISSIPPI 


Amite County Supervisors District 
No. 1 (P. O. Liberty), Miss. 

Bond Offering — Sealed bids 
will be received until 1 p.m. on 
June 3, by J. H. Parker, Clerk of 
the Board of Supervisors, for the 

rchase of $9,000 funding bonds. 

enom. $500. Dated July 1, 1946. 
Due $1,500 on April 1, 1947 to 
1952, inclusive. 


Hattiesburg, Miss. 

Bond Call—S. W. Pickel, City 
Commissioner - Clerk, has an- 
nounced that the series “U,” re- 
funding bonds Nos. 4 to 60, dated 
Jan. 1, 1940, are called for pay- 
ment on July 1, at the Central 
Hanover Bank & Trust Co., New 
York City. 


Jones County (P. O. Ellisville), 
Miss. 

Bond Issuance Contemplated— 

he County Board of Supervisors 
met on May 6, and declared its 
intention to issue $150,000 county 
hospital bonds. The Board will 

eet on June 3, at which time 
further action will be taken in the 
amatter. 


Lucedale, Miss. 

Ordinance Passed — The Mayor 
and Board of Aldermen met on 
May 7, and passed an ordinance 

alling for an issue of $75,000 

dustrial plant bonds, not ex- 

eding 242% interest. Dated July 
2, 1946. Denom. $1,000. These 
onds are due $3,000 on July 1, 
from 1947 to 1971. Principal and 
interest payable at the Bank of 
Zucedale. 


Montgomery County (P. O. 
Winona), Miss. 

Bond Sale Details—The $60,000 
134% improvement bonds sold re- 
ently to Kingsbury & Alvis ef 

ew Orleans—v. 163, p. 2207— 
were also awarded to the J. G. 
Hickman Co., of Vicksburg, and 

. A. Saunders & Co., of Mem- 
phis, who were associated with 

e above-named in the purchase 
pf the bonds, at a price of 100.337. 





These bonds mature $12,000 
March 1, 1947 to 1951. Net in- 
come basis of about 1.63%. 


Newton, Miss. 

Bond Sale—The $150,000 indus- 
trial plant bonds offered for sale 
on May 21—v. 163, p. 2777—were 
awarded to the Newton County 
Bank of Newton, as 1%s, at a 
price of 100.166,°.a basis of about 
1.73%. Due $7,500 from July 1, 
1947 to 1966, inclusive. Second 
best bid was an offer of par by 
Cody & Co., for 13%4% bonds. 


Walthall County, Marion-Walthall 
Line Consolidated Sch. Dist. 
(P. O. Tylertown), Miss. 

Bond Offering — Seth E. Ginn, 
Chancery Clerk, will receive 
sealed bids until noon on June 3 
for the purchase of $25,000 school 
bonds. Dated May 1, 1946. These 
bonds are due on May 1, as fol- 
lows: $1,000 in 1947, and $2,000 in 
1948 to 1959. Enclose a certified 
check for $125.00. 


Washington and Issaquena 
Counties, Otter Bayou Drain 
District (P. O. Green- 
ville), Miss. 

Legality Approved—An issue of 
$247,000 24%% and 2%% refund- 
ing bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. These bonds 
are all dated April 1, 1946. 


MONTANA 


Montana (State of ) 

Other Bids—The $1,500,000 State 
Highway Treasury revenue antici- 
pation debentures awarded May 
20 to a group headed by Goldman, 
Sachs & Co., New York, as ls, 
at a price of 100.28, a basis of 
about 0.94%, as reported in v. 163, 
p. 2905—-were also bid for as fol- 
lows: 

For 1% Debentures 
Smith, Barney & Co., 
First Boston Corp., 

Phelps, Fenn &Co., 

Illinois Co., Chicago, and 

Edward L. Burton & Co., 
jointly 

Union Securities Corp., 

New York, 

Salomon Bros. & Hutzler, 

A. C. Allyn & Co., 

Equitbale Securities Corp., 

Ryan, Sutherland & Co., 
and 

Schwabacher & Co., 


100.134 


For 1.10% Debentures 
Halsey, Stuart & Co., 
Blair & Co., Inc., 

A. G. Becker & Co., 
Mullaney, Ross & Co., 
Wm. P. Harper & Son 
& Co., and 
Woodward-Elwood & Co.. 
jointly 
Blyth & Co., 
Paine, Webber, Jackson & 
Curtis, and 
First of Michigan Corp., 
jointly 


NEBRASKA 


Fairbury, Neb. 

Bond Sale—The $27,500 fire hall 
bonds offered for sale on May 22 
were awarded to the First Trust 
Co., of Lincoln, as 1\%s, at a price 
of 101.363. These bonds were ap- 
proved at the election held on 
April 2. 

Falls City, Neb. 

Bond Offering—W. C. Schnei- 
der, Village Clerk, will receive 
sealed bids until May 27 for the 
purchase of $72,000 water bonds. 

Imperial, Neb. 

Bond Sale Details—The $39,000 
bonds awarded on March 5 to the 
Wachob-Bender Corp., of Omaha 
—v. 163, p. 1208—were sold as 
2%s, as follows: 
$14,000 aviation field bonds. Due 

$7,000 March 1, 1957 and 1958. 
Callable March 1, 1956. 

25,000 auditorium bonds. Due 
March 1, as follows: $6,000 in 
1953 to 1955, and $7,000 in 
1957. Callable March 1, 1951. 

Kearney, Neb. 

Bond Issuance Planned — The 
City Council announced recently, 
that it plans to issue $37,000 air- 
port bonds, 





Minden, Neb. 

Bond Election—An issue of $20,- 
000 airport bonds will be sub- 
mitted to the voters at the election 
to be held on June 4. 


NEW JERSEY 


Collingswood, N. J. + 

Bond Offering—Sealed bids will 
be received until 8 p.m. (DST), 
on June 3, by R. S. Wigfield, Bor- 
ough Clerk, for the .purchase of 
$180,000 coupon or _ registered 
sewer of 1946 bonds. Interest rate 
is not to exceed 6%, payable J-D. 
Denom. $1,000. Dated June 1, 
1946. 

Due June 1, as follows: $5,000 
in 1947 and 1948, $10,000 in 1949 
and 1950, $5,000 in 1951, $10,000 in 
1952, $5,000 in 1953, $10,000 in 
1954, $5,000 in 1955, $10,000 in 
1956, $5,000 in .1957, $10,000 in 
1958 to 1964, and $15,000 in 1965 
and 1966. Rate of interest to be 
in multiples of ™4 or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the Citizens 
National Bank of Collingswood. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any leg- 
ally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $180,000 nor more 
than $181,000. As between leg- 
ally acceptable proposals specify- 
ing the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of the 
sale and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to ‘pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a certified check for $3,- 
600, payable to the Borough. 


Harrison, N. J. 


Ordinance Passed—On May 7, 
the Town Council passed an ordi- 
nance on first reading calling for 
an issue of $155,000 municipal 
stadium bonds. 


New Jersey (State of ) 

Municipal, Units Reduce Debts 
—Walter R. Darby, Director of 
Local Government, revealed in a 
report issued on May 17 that local 
governments had reduced their 
gross indebtedness by 33% dur- 
ing the period from 1936 to 1945. 
Mr. Darby stated that there is 
only a fractional difference be- 
tween the reduction effected by 
the 69 taxing units cited individ- 
ually in the study and for all 
counties and municipalities. We 
quote from his report as follows: 

“Floating debt is more than off- 
set by cash reserves at this time 
and as a matter of fact a sub- 
stantial portion of the floating 
debt becomes cash surplus. This 
is due to the fact that municipali- 
ties and counties, in general, re- 
serve all unusued balances and 
appropriations at the end of the 
current year. These reserves are 
held to meet claims of the year 
and experience has _ indicated 
that a large portion of the amounts 
reserved for current claims is un- 
used. This is a_ safety factor 
which has not been discouraged 
as it results in an ultimate im- 
provement of the cash position of 
municipalities. 


“Cash surplus at the end of 1945 
was approximately $58,000,000, of 
which $34,000,000 was used to 
support appropriations in the 
1946 budget. This means that 
municipalities have a_ backlog 
aggregating some $24,000,000, 
which sum may be availed of in 
subsequent budgets. 

“New gross debt as reflected by 
supplemental debt statements filed 
during the first four months of 
1946, indicates an upward trend 
as might be expected. The filings 
are as follows: 

January 

February 


$ 491,000 
1,426,000 
2,552,000 
2,531,000 


NEW MEXICO 


Albuquerque Municipal Sch. Dis. 
. Mex. 

Bond Offering — Elsie Putney, 
County Treasurer, will receiv. 
sealed bids until 7:30 p.m. on June 
11 for the purchase of $700,006 
building coupon bonds, not ex- 
ceeding 6% interest. Dated June 
15, 1946. Denomination $1,000. 
Due June 15, as follows: $37,000 in 
1948 to 1965, and $34,000 in 1966 
Only unconditional bids will bs 
considered. All bids submitted 
shall specify the lowest rate of in- 
terest and premium, if any, above 
par, at which the bidder will pur- 
chase said bonds; or the lowest 
rate of interest at which the bid- 
der will purchase said bonds at 
par. None of such bonds will be 
sold at less than par and accrued 
interest to the date of delivery. 
nor shall any discount or com- 
mission be allowed or paid on th¢ 
sale of such bonds. Principal and 
interest payable at the State 
Treasurer’s office, Santa Fe, or at 
the Central Hanover Bank & 
Trust Co., New York. Certified 
transcript of proceedings, exe- 
cuted bonds and approving legal 
opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver, will 
be furnished the purchaser. Pay- 
ment and delivery of the bonds to 
be made at the Albuquerque Na- 
tional Trust & Savings Bank. Al- 
buquerque. Enclose a_ certified 
check for 5% of the amount bid, 
payable to the County Treasurer. 


NEW YORK 


New York City Housing Authority, 
New York 

Note Sale—The $3,946,000 tem- 
porary loan notes (issue XVIII) 
offered May 23—v. 163, p. 2778— 
were awarded to a syndicate of 
banks headed by the Chemical 
Bank & Trust Co., New York, at 
an interest rate of 0.57%. The 
notes are dated June 17, 1946, ma- 
ture Dec. 17, 1946, and consist of: 
$506,000 first series, $553,000 ‘sec- 
ond series, $1,000,000 third ser-es, 
$940,000 fourth series, $437.009 
fifth series, and $510,000 sixth 
series, Other bids: Central Han- 
over Bank & Trust Co., first 
series, 0.65%; third series, 0.63%; 
‘fifth series, 0.67%; Bessemer 
ee Co., Jersey City, second 
series, 0.60%, plus $6.25 premium; 
fourth series, 0.59%, plus $7.25; 
sixth series, 0.61%, plus $6.25; 
Corn Exchange Bank & Trust Co., 
New York, fifth series, 0.85%. 


North Hempstead Union Free 
Sch. Dist. No. 7 (P. O. 
Great Neck, N. Y. 

Bond Sale — The $143,000 land 
acquisition bonds offered for sale 
on May 27—v. 163, p. 2906—were 
awarded to C. F. Childs & Co, of 
New York, Commerce - Union 
Bank, of Nashville, and Sherwood 
& Co., of New York, jointly, as 1s, 
at a price of 100.29 ,a basis of 
about 0.963%. Dated May 15, 1946. 
Denom. $1,000. These bonds are 
due on May 15, from 1947 to 1960. 


NORTH CAROLINA 


Dare County (P. O. Manteo), N.C. 

Bonds Called Melvin R. 
Daniels, Clerk of the County 
Board of County Commissioners, 
has announced that the road and 
bridge refunding bonds Nos. 80, 
| 96, 148, 216 and 251 are called for 
payment on July 1, at the Central 
Hanover Bank & Trust Co., New 








York City, in accordance with the 
i refunding plan of Jan. 1, 


Kinston, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
June 4 at his office in Raleigh, 
for the purchase of the following 
6% coupon bonds amounting’ to 
$633,000: 
$65,000 water bonds. 

from 1949 to 1972. 
50,000 sanitary sewer bonds: Due 
June 1, from 1949 to 1970. 
142,000 electric light bonds. Due 
June 1, from 1949 to 1971. 
376,000 street improvement 

bonds. Due June 1, from 1949 
to 1966. 


Dated June 1, 1946. Denom. $1,000. 
Interest J-D. 


McDowe!l County 
Marion), N. C 
Bonds Called—Mary G. Burgin, 
County Accountant, has an- 
nounced that the following high- 
way bonds are called for payment 
on July 1, on which date interest 
ceases, at the Chase National 

Bank, New York City: 
Bonds Nos. 31 to 35, 111 and 112, 
dated July 1, 1919. Due July 

1, 1949. 


Bonds Nos. 226 to 240, dated July 
1, 1920. Due July 1, 1950. 


Bonds Nos. 361 to 375, dated July 
1, 1921. Due July 1, 1951. 


Maxton, N. C. 

Bond Call — C. H. Whitlock, 
Town Clerk and Treasurer, 
announced that the following $5,- 
000 3-5% refunding bonds. are 
called for payment on July 1, on 
which date interest ceases: 
$3,000 series A bonds, Nos. 43; 44, 

45. 
2,000 series B bonds, Nos. 94 and 
95. 

Dated July 1, 1935. These bonds 
are due on July 1, 1965. Holders 
shall present their bonds for pay- 
ment at the Central Hanover 
Bank & Trust Co., New York City, 
with Jan. 1, 1947, and subsequent 
coupons attached. 


Robeson County (P. O. Lumber- 
ton), N. C. 

Bond Offering — W. E. Easter- 
_ling, Secretary of the Local Gov- 
ernment Commission, will. receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on June 4 for 
the purchase of $197,000 school 
building bonds, not exceeding 6% 
interest. Dated June 1, 1946. 
Denom. $1,000. These bonds are 
due on June 1, from 1949 to 1966. 


Stan!y County (P. O. Albemarle), 
North Carolina 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov» 
erment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on June 4 for 
the purchase of $200,000 school 
coupon bonds, not exceeding 6% 
interest. Dated June 1, 1946. 
Denom. $1,000. These bonds are 
due on June 1, from 1949 to 1966. 


NORTH DAKOTA 


Lone Tree Township (P. O. 
Galva), N. Dak. 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
June 10, by Earl Schmitz, Town- 
ship Clerk, for the purchase of 
$20,000 community hall bonds. 
Denomination $1,000. Due $1,000 
from June 1, 1947 to 1966, inclu- 
sive. A certified check for 2% of 
the bid is required. 


Nelson County (P. O. Nelson), 
N. Dak. 

Bend Election — An issue of 
court house bonds will be submit- 
ted to the voters at the primary 
election to be held on June 25. 


OHIO 


Alexander Sch. Dist., Ohio 
Bends Voted — An issue of $81,- 
600, building bonds was ap- 
;proved at the May 7 general 
‘election. 


Due June I, 


ey 


(P.O. | 
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Amelia Lecal School District, Ohio 

Bonds Voted—An issue of $85,- 
000 building tonds was approved 
at the May 7 election. 


Avon Lake Sch. Dist., Ohio 

Bonds Defeated — An issue of 
$955,000 construction bonds was 
defeated at the primary election 
held on May 7. 


Barberton City Sch. Dist., Ohio 

Plans Bond Election — The 
Board of Education voted recent- 
ly to place on the market an is- 
sue of $1,000,000 3% building and 
equipment bonds. These bonds 
carried at the November election 
held in 1945. 


Bay City, Ohio 
Bonds Voted — At the May 7 


election the voters authorized an 
issue of $200,000 sewer bonds. 


Bay Village Sch. Dist. (P. O. 
Bay Village), Ohio 


Carroll County (P. O. Carrollton), | 
Vhio 

Bonds Voted— At the May 7 

primary election the voters are 

said to have approved the issu- 

ance of the $116,000 grandstand 
construction bonds. 


Chauncey-Dover Exempted Village 
Sch. Dist. (P. O. Chauncey), Ohio 


Bonds Voted —It is reported 
that the voters approved the issu- 
ance of $85,000 memoriai stadium 
bonds submitted at the May 7 
primary election. 


Cincinnati City School Dist., Ohio 


Portfolio Bond Sale—The $210,- 
900 City of Cincinnati bonds of- 
fered for sale on May 23—v. 163, 
p. 2633—-were awarded to Season- 
good & Mayer, of Cincinnati, at a 
price of 130.254. These bonds were 
held in the Investment Account 
of the Board of Sinking Fund 
Commissioners. The next highest 


Bond Offeringe—Sealed bids will 
be received until noon (EST), on 
June 28, by Dorothy Grimes, Dis- 
trict Clerk, for the purchase of 
$70,000 2% coupon building bonds. 
Denomination $1,000. Dated June 
15, 1946. Due $5,000 from 1947 to 
1960. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. These are the 


bider was the Harris Trust & 
Savings Bank, Chicago offering a 
price of 128.778. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Bond Offering — Sealed bids 

will be received until 11 a.m. 

(EST), on June 13, by F. J. Hu- 

sak, Clerk of the Board of Coun- 

ty Commissioners, for the pur- 


bonds authorized at the May 7| chase of $725,000 2% Major Road 


primary election. Principal and Improvement, Series B coupon or 
interest payable at the National) registered bonds. Denom. $1,000. 
City Bank, Rocky River. Legality) pated July 1, 1946. Due as fol- 
approved by Squire, Sanders & jows: $15,000 on April 1 and Oct. 
Dempsey, of Cleveland. Enclose | in 1948 to 1950, $15,000 April 
a certified check for $700, payable and $16,000 Oct. 1, 1951, $15,000 
to the District. | April and Oct. 1, 1952 to 1955, 





Bellefontaine, Ohio 


Bonds Voted—An issue of $296,- 
000 hospital construction bonds 
was favorably voted at the pri- 
mary election held on May 7. | 


Belleville School District, Ohio | 

Bonds Unsold — The issue of 
$120,000 construction bonds au- 
thorized by the voters last No- 


vember remains unsold. 


Berea, Ohio 
Bonds Voted—An issue of $80,- 
000 incinerator bonds was ap- 
proved at the May 7 election. 


Berea City School District, Ohio 
Bonds Voted—An issue of $500,- 
000 construction and equipment 
bonds was approved at the May 7 | 
election, 


Bexley City School District, Ohio 

Bond Sale—The $60,000 build- 
ing bonds offered for sale on May 
23—v. 163, p. 2497—-were awarded 
to the Ohio Co., of Columbus, as 
is, at a price of 100.191, a basis of 
about 0.966%. Dated June 1, 1946. 
Denomination $1,000. These bonds 
are due $3,000 June and Dec. 1, 
1947 to 1956. The next highest 
bidder was J. A. White & Co., for 
1s, at a price of 100.04. 


Butler, Ohio 
Bonds Voted—An issue of $14,- 
000 sanitary sewer system bonds 


was approved at the May 7 elec- 
tion. 


Bloomingburg School District, Ohio 
Bonds Approved—An issue of 
$45,000 gymnasium construction 
bonds was approved at the pri- 
mary election held on May 7. 


Bowling Green School Dist. Ohio 

Bonds Voted—aAn issue of $298,- 
000 134% construction and equip- 
ment bonds was favorably voted 
at the election held on May 7. 
These bonds are due in 20 years. 


Cadmus Local School District 
(P. O. Peniel), Ohio 
Bonds Defeated—The proposal 
to issue $17,500 construction bonds 
te rejected at the May 7 elec- 
ion. 


Caldwell, Ohio 
Bonds Voted—An issue of $10.- 
000 fire department apparatus 
bonds was approved at the May 7 
election, 
Canton, Ohio 


Ordinance Passed — The City 
Council passed an ordinance re- 


|329-A (1) and 329-B. Principal 


$15,000 April and $16,000 Oct. 1, 
1956, $15.000 April and Oct. 1, 1957 
to 1960, $15,000 April and $16,000 
Oct. 1, 1961, $15,000 April and| 
Oct. 1, 1962 to 1965, $15,000 April 
and $16,000 Oct. 1, 1966, $15,000 
April and Oct. 1, 1967 to 1970, and 
$15,000 April and $16,000 Oct. 1, 
| 1971. These bonds are issued for 
| the purpose of contributing the 
| County’s share of a Federal proj- 
ect, for the establishing, widen- 
ing, opening, extending, and 
| changing the line of roads and 
| highways in the County to be) 
done in cooperation with the} 
State of Ohio (State Highway 
Department) and with Federal 
aid, to wit, Federal Aid Project 








and interest will be payable at the 
office of the County Treasurer. 
These bonds were authorized by | 
the electors at an election held on 
May 14, 1940, and are payable 
from a tax unlimited as to rate 
or amount. Bids may be submitted 
at a lower rate of interest, pro- 
vided, however, that where a 
fractional rate of interest is bid, 
said fraction shall be % of 1%, or 
multiples thereof. If bids are re- 
ceived based upon a lower rate of 
interest than above specified, the 
bonds will be awarded to the 
highest bidder offering not less 
than par and accrued interest, 
based upon the lowest rate of in- 
terest. Bids must be for all of said 
725,000 bonds, state a single rate 
of interest therefore, be made on 
a blank form furnished on appli- 
cation to the Clerk. The proceed- 
ings incident to the proper au- 
thorization of these bonds have 
been taken under the direction of 
Squire, Sanders & Dempsey of 
Cleveland, whose approving opin- 
ion will be furnished. Delivery 
of bonds to be made on or about 
July 1, 1946, at any bank in the 
City of Cleveland designated by 
the purchasers, or at a _ bank 
agreed upon by the purchasers 
and the Board of County Commis- 
sioners. Enclose a certified check 
for 1% of the bonds bid for, pay- 
able to the County Treasurer. 


Deercreek Township School Dist. 
(P. O. Williamsport), Ohio 
Bonds Defeated — An issue of 
$50,000 construction and remodel- 
ing bonds was defeated at the 
election held on May 7. 


Deer Park (P. O. Cincinnati ), 
Ohio 
Bonds Voted—The voters ap- 
proved the issuance of the $20.- 





cently, cailing for an issue of $73,- 
961.36 bridge construction bonds. 


Ong park improvement and addi- 
tion bonds on May 7, it is stated. 





East Liverpool, Ohio 

Bonds Defeated—At the May 7 
primary election the proposal to 
issue $60,000 fire station bonds 
was defeated. Although the voting 
was 1,225 for to 716 against, the 
issue required a 65% favorable 
vote for approval. 


Erie County (P. O. Sandusky), 
Ohio 
Bonds Voted — The voters ap- 
proved on May 7 an issue of $100,- 
000 bridge construction bonds. 


Fairport, Ohio 
Bonds Voted— An issue of $9,000 
fire apparatus bonds was approv- 
ed at the May 7 election. 


Fayette County (P.O. Washington, 
C. H.), Ohio 

Bond Sale—The $360,000 county 
hospital bonds offered for sale on 
May 25 were awarded to the Ohio 
Co., of Columbus and Braun, Bos- 
worth & Co., Inc., jointly, as 1%4s, 
at a price of 101.22, a basis of 
about 1.126%. These bonds are 
due $18,000 on Dec. 1, 1947 to 
1966. 


Fox Township Local School Dist. 
(P. O. Carroll County), Ohio 
Bonds Voted—An issue of $49,- 

000 construction bonds was fa- 

vorably voted at the primary elec- 

tion held on May 7. 


Franklin Exempted Village School 
District, Ohio 
Bonds Voted—An issue of $350,- 
000 building bonds was approved 
at the May 7 election. 


Fredericksburg, Ohio 
Bonds Voted—An issue of $10,- 
000 street improvement bonds was 
approved at the May 7 election, 


Galion, Ohio 
Bonds Voted—An issue of $75.,- 
00 hospital addition bonds was 
favorably voted at the primary 
election held on May 7. 


Gibsonburg Exempted School Dis- 
trict, Ohio 

Bonds Voted—An issue of $180,- 

000 building bonds was approved 
at the May 7 election. 


Glandorf School District, Ohio 

Bonds Voted—An issue of $112,- 
000 building and equipment bonds 
was approved at the May 7 elec- 
tion. 


Granville Lecal Sch. Dist., Ohio 

Bonds Voted—An issue of $91,- 
200 building bonds was approved 
at the May 7 election. 


Hamden Local School District, 
Ohio 
Bonds Voted—An issue of $28,- 
000 construction and equipment 
bonds was approved at the May 7 
election. 


Hamilton, Ohio 
Bond Sale Details—The $41,000 
2% storage yard purchase and 
garage facilities bonds purchased 
recently by the City Treasurer In- 
vestment Account—v. 163, p. 2633 
—were sold at a price of par. 
Dated May 1, 1946. These bonds 
mature on Nov. 1, as follows: $3,- 
oe in 1947, and $2,000 in 1948 to 
1966. 
Hamilton County (P. O. 
Cincinnati ), Ohio 
Bond Election — An issue of 
$750,000 juvenile detention home 
and court house annex bonds will 
be submitted to the voters at the 
November election. 


Hillsboro Exempted Village School 
District, Ohio 
Bonds Defeated — An issue of 
$70,000 construction and improve- 
ment bonds was defeated at the 
May 7 election. 


Holmesville, Ohio 
Bonds Defeated—An issue of 
$36,000 water works improve- 
ment bonds was defeated at the 
primary election held on May 7. 


Hubbard, Ohio 


Bonds Defeated .— The $55,000 
swimming pool and vlayground 
equipment bonds were deleated 
at the primary election held on 
May 7. 


'feated the proposed issue of $60,- 


Jasper Township Local Sch. Dist.| $6000 May and $7,000 Nov. 1, 
(rr. U. Mtmeugeviae), Ohio | 1951, $7,000 May and Nov. 1, 
Bonds Pefeated—At the May 7 | 1952 to 1954, $6,000 May and $7,- 
primary election the voters de- | 900 Nov. 1, 1955, $7,000 May and 
Nov. 1, 1956 to 1958, $6000 May 
| and $7,000 Nov. 1, 1959, $7,000 
| May and Nov. 1, 1960 to 1962, $6,- 
Ke May and $7,000 Nov. 1, 1963, 
$7,000 May and Nov. 1, 1964 to 
_ Bonds Defeated—The proposed | 1966, $6,000 May and $7,000 Nov. 
issue of $600,000 court house!; 1967 and $7,000 May and Nov 
bonds was defeated at the May 7/1, 1968 to 1970. Bidders may bid 
primary election. |for a different rate of interest in 
Kinsman Township Local School | 2 multiple of %4 of 1%. Principal 
District, Ohio ,and interest payable at the Old 
Bonds Voted—An issue of $85,- | Phoenix National Bank of Medina. 
000 gymnasium and equipment | These are the bonds authorized at 
bonds was approved at the May 7| the November election in 1945. 
election. ae ae opinion of Squire, 
fa | Sanders empsey, of Cleveland, 
Kunkle School District, Ohio | will be furnished. Enclose a cer- 
Bonds Voted—An issue of $10,-| tified check for $3,300, payable 
500 bonds was approved at the | to the District. 
May 7 election. 


000 construction bonds. 


Jefferson County (P. O. Steuben- 
ville), Ohio 


| Miamisburg City School District, 
Lawrence County (P. O. Ironton), | Ohio 


Ohio 
Bonds Defeated—An issue of 
$370,000 county memorial build- | 
ing bonds was defeated at the 
election held in November, 1945. 


Lima, Ohio 

Bonds Election — An issue of | 
$250,000 memorial hospital bonds | 
will be submitted to the voters at | 
the election to be held on June} 


Bond Election Postponed — The 
City election to vote an issue of 
$400,000 school bonds was post- 
poned from May 7 to possibly the 


| November election this year. 


Middletown, Ohio 
Bond Ordinance Passed — The 
City Council has passed an ordi- 
nance calilng for the issuance of 
$1,500,000 trunk and main relief 


18. The above issue is in addi-|sewer bonds authorized at the 
tion to $390,000 bonds authorized | general election held on Nov. 6, 
on Aug. 1, 1945, for the same pur- | 1945. 


pose. | Middletown Township Local School 
Lynchburg School District, Ohio | District (P. O. Haskins), Ohio 


Bonds Voted—At the May 7| Bonds Voted—An issue of $10,- 
election the voters authorized an | 900 school heating bonds was ap- 


issue of $107,500 remodeling and | 
repair bonds. 
Madison Local Sch. Dist., Ohio 


Bonds Defeated — The $480,000 | 
construction bonds failed to carry | 


May 7. 


Madison Township Local Sch. Dist. | 
(P. O. Canal Winchester), Ohio | 


Bonds Defeated — An issue of | 


$336,000 remodeling bends was | 


held 9n May 7. 


Other Bids—The $100.000 build- 
ing unlimited tax bonds awarded 


Co., of Mansfield, as 1s, at a price 
of 100.24, a basis of about 0.976% 
—v. 163, p. 2779—also 


Bidder Price Bid | 
Stranahan, Harris & Co., 

Ine. Se Se 
Ohio Co. of Columbus____101.580 | 


Seasongood & Mayer 

Halsey, Stuart & Co 

E. H. Rollins & Sons 

Farmers Savings & Trust 
Co., Mansfield 

First National Bank, 
Chicago 

Mansfield Savings Trust 
National Bank 

J. A. White & Co 

Harriman Ripley & Co., 
Inc. 


Marlboro Township Local School 
District (P. O. Lewisville), Ohio 
Bonds Voted—An issue of $35,- 

000 building bonds was approved 

at the May 7 election. 


Martin’s Ferry City School Dist. 
Ohto 
Bonds: Voted—An issue of $750,- 
000 construction bonds was fa- 
vorably voted at the election held 
on May 7. 


Medina, Ohio 

To Issue Bonds—tThe village is 

expected to make an offering in 

July of $12,000 3% special assess- 
ment street improvement bonds. 


Medina Exempted Village School | 


District, Ohio 

Bond Offering — B. A. Daven- 
port, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon (EST) on June 10 for 
the purchase of $330,000 2% build- 
ing bonds. Dated May 1, 1946. De- 
nomination $1,000. Due $6,000 
| May and $7,000 Nov. 1, 1947, $7,- 
000 May and Nov. 1, 1948 to 1950, 





defeated at the primary election 


Mansfield City School Dist., Ohio | 


| held on May 7. 
received | 
the following bids: 


| cently 


Ryan, Sutherland & Co.__101.547 | 
Hayden, Miller & Co._____101.541 | 
101.418 | 
101.402 | 


101.333 | 


101.18 | delayed because of the shortage 
101.03 | of materials. 


re ei ier Rae 100.669 | 





proved at the May 7 election. 


Mifiin Township Local School Dis- 
trict (P. O. Mansfield), Ohio 
Bonds Voted—-An issue of $48,- 

780 building bonds was approved 


at the primary election held on|at the May 7 election. 


Monroe Rural Sch. Dist. (P. O. 
West Liberty), Ohio 
Bonds Voted — An issue of 
$12,000 building repair bonds 
was approved at the May 7 elec- 
tion, 


Nelsonville City School District, 
Ohio 
Bonds Defeated — An issue of 
$198,000 school purpose bonds was 


on May 9 to the Richland Trust| defeated at the primary election 


Lod 


Newark, Ohio 


Bonds Sold—lIt is reported that 
$850,000 first mortgage sewer 
revenue bonds were purchased re- 
by the firm of Walter, 
Woody & Heimerdinger of Cin- 
cinnati. 

Bonds Voted An issue of 
$265,000 public library bonds was 


- 


approved at the May 7 election. 


Newcomerstown, Ohio 
Bond Issuance Delayed — Sale 
of the $40,000 park and swimming 
pool bonds authorized at the No- 
vember 1945, election has been 


New Lexington, Ohio 
Bonds Voted—At the May 7 
election the voters approved an 
issue of $25,000 sewage system 
and disposal plant bonds. 


New Straitsville, Ohio 


Bond Offering—E. A. Davidson, 
Village Clerk, will receive sealed 
bids until noon on June 1 for the . 
purchase of $2,000 street improve- 
ment bonds, not exceeding 24%2% 
interest. Dated June 1, 1946. 
Denomination $200. These bonds 
are due $200 on Sept. 1, 1947 to ~ 
1956. Rate of interest to be in 


-multiples. of % of 1%. Enclose a 


certified check for $20, payable to 
the Village. 


North Canton, Ohio 

Bonds Voted—Ai the May 7 
election the following bond issues 
were approved: $15,000 sanitary | 
trunk sewers and $15,000.fire de- 
partment apparatus. 

Bonds Authorized—The Village 
Couneil has passed an ordinance 
providing for an issue of $12,000 
3% storm sewer construction 
bonds. 





CS l(c 
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‘ North Hampton, Ohio 


bonds was authorized at the May 


Bonds Voted and Rejected — An' 7 election. 


issue of $6,000 fire truck and 
equipment bonds was favorably 


voted at the primary election held | 


on May 7. 
At the same time the $40,000 
storm sewer bonds failed to carry. 


Oberlin, Ohio 
Bonds Voted—aAn issue of $12,- 
‘000 garbage collection bonds was 
approved at the May 8 primary 
election. 


Parma (P. O. 6611 Ridge Road, 
Cleveland), Ohio 

No Tenders — Josephine Baker, 
City. Treasurer, has announced 
that no tenders were received on 
May 23, in connection with the 
ofter to purchase refunding bonds, 
dated Oct. 1, 1936. 


Perry, Ohio 
__ Bonds Voted—An issue of $40,- 
000 water system bonds was fa- 
vorably voted at the primary elec- 
tion held on May 7. 


Perry Township Rural School Dist. 
(P. O. Jeromesville), Ohio 
Bonds Defeated — An issue of 
$2,000 heating system and repair 
bonds was defeated at the election 
held on May 7. 


Piqua, Ohio 
Bonds Authorized—An issue of 
$75,000 sewer and water revenue 


_ bonds has been authorized by the 
_City Commission. 


Pitsburg, Ohio 
Bond Offering — Alfred L. 
Oakes, Village Clerk, will receive 
sealed bids until noon on June 1 
for the purchase of $5,500 3% fire 


‘truck bonds. Dated April 1, 1946. 


Denom. $550. These bonds are due 
$550 on Oct. 1, 1947 to 1956. Bid- 
ders may bid for a different rate 


of interest in a multiple ot ™4 of 


1%. No bid for less than par and 
aecrued interest. 


’ Plain Tewnship Local School Dis- 


trict (P. O. Wooster), Ohio 

Bonds Defeated — An issue of 
$120,000 school site acquisiticn, 
construction and equipment bonds 
was rejected by the voters at the 
May 7 election. 


Plymouth Village School District, 
Ohio 
Bond Issuance Indefinite — Ris- 


. ing labor and materials costs may 


necessitate a further delay in the 


. sale of the $50,000 building bonds 


authorized at the November, 1945, 
election. 


Reading, Ohio 
Bonds Voted—An issue of $100,- 
000. incinerator bonds was favor- 
ably voted at the primary election 
held on May 7. 


Ridgeway, Ohio 
Bond Sale—The $5,000 fire ap- 


paratus purchase bonds offered for 


sale on May 16, were awarded to 
the Ridgeway Banking Co. These 
bonds were authorized at the 
general election held on Nov. 6, 
1945. 


Rossford Exempted Village School 


District, Ohio 
Bonds Voted—An issue of $385,- 
000 gymnasium, stadium and heat- 
ing plan bonds was approved at 
the. May 7 election. 


St. Clairsville, Ohio 
Bond Election— An issue of 
$25,000 municipal building bonds 
will be submitted to the voters 
at the November election. 


Salineville Local Sch. Dist., Ohio 

Bonds Voted — At the May 7 
election the voters authorized an 
issue of $8,000 school playground 
bonds. 


Shanesville, Ohio 
Bonds Voted—An issue of $10,- 
000 water works bonds was au- 
thorized at the May 7 primary 
election. 


Sidney, Ohio 
Bond Ordinance Passed — The 
Village Council has passed an or- 
issue of 


$12,000 street improvement bonds. 


South Euclid-Lyndhurst Sch. Dist. 
(P. O. South Euclid), Ohio 

-- Bonds Voted—An issue of $916,- 

000 construction and equipment 





Strongsville Local School District, 
Ohio 
Bonds Voted—An issue of $25,- | 
000 construction and equipment | 
bonds was authorized at the May 
7 election. 


Struthers, Ohio 
Bonds Authorized — The City 
Council is said to have passed an 
ordinance at a recent meeting, 
calling for the issuance of $18,000 
park improvement bonds. 


Tuscarawas County (P. O. New 
Philadelphia), Ohio 
Bonds Voted—An issue of $60,- 
000 court house bonds was de- 
feated at the primary election 
held on May 7. 


Townsend Twnshp. Lel. Sch. Dist. 
(P. O. Wakeman), Ohio 
Bonds Voted — At the May 7 
election the voters approved an 
issue of $50,000 construction 
bonds. 


Tremont Local School District, Ohio 


Bonds Approved — An issue of 
$12,000 school improvement bonds 
was approved at the primary elec- 
tion held on May 7. 


University Heights, Ohio 

Bond Voted and Defeated—The 
$50,000 city hall construction 
bonds were favorably voted at the 
election held on May 7. It has 
been announced, that at the same 
time the $140,000 playground ac- 
quirement bonds were defeated. 


Vienna Township Local Sch. Dist. 
(P. O. Vienna), Ohio 
Bonds Voted—An issue of $80,- 
000 construction and equipment 
bonds was voted at the May 7 
election. 


Warren City Sch. Dist. (P. O. 
Warren), Ohio 

Bonds Voted —It is stated by 
Mabel C. Wolfe, Clerk-Treasurer 
of the Board of Education, that at 
the May 7 primary election the 
proposal to issue $2,750,000 con- 
struction bonds carried by a ma- 
jority of over 70%. 

Washington, Ohio 

Bonds Voted—An issue of $32,- 

500 fire fighting apparatus bonds 


was favorably voted at the elec- 
tion held on May 7. 


Williams County Township Hos- 
pital District (P. O. Montpelier), 
4 Ohio 

Bonds Voted—aAn issue of $360,- 
000 142% hospital bonds was fav- 
orably voted at the primary elec- 
tion held on May 7. 


Willoughby Township Local School 
District (P. O. Willoughby), Ohio 
Bonds Voted—An issue of $60,- 
000 construction bonds was au- 
thorized at the May 7 election. 


OKLAHOMA 


Alva School District, Okla. 


Bond Sale—The $115,000 build- 
ing bonds offered for sale on May 
21 were awarded to the Central 
National Bank, of Alva, as 1s, 
at a price of par. These bonds are 
due $19,000 in 1949 to 1953, and 
$20,000 in 1954. 


Beggs School District, Okla. 


Bond Election Held—An issue 
of $25,000 construction bonds was 
submitted to the voters at the 
election held on May 28. 


Chandler, Okla, 


Bond Sale—-The $24,000 sani- 
tary sewer extension bonds of- 
fered for sale on May 7 were 
awarded to the Union National 
Bank, of Chandler, as 11s. These 
bords are due $2,000 in 1949 to 
1960. 


Cheouteau, Okla. 


Bonds Not Sold—lIt is stated by 
Will A. Crockett, Acting Town 
Clerk, that the $60,000 water sys- 
tem bonds offered on May 6, were 
not sold as all bids were rejected. 
It is understood that the bonds 





will he reoffered in the near fu- 
ture, in a reduced amount, 





Comanche and Cotton Counties, 
Geronimo Joint Consolidated 
Sch. Dist. No. 4 (P. O. 
Geronimo), Okla. 

Bond Sale—The $7,000 trans- 
portation and equipment bonds 
offered for sale on March 12—v. 
163, p. 1491—-were awarded to the 
First National Bank of Chickasha, 
as 2\%s, at a price of par. These 
bonds are due $1,000 in 1949 to 
1955. 


Fairfax, Okla. 

Bonds Voted—At an election in 
February the voters approved an 
issue of $100,000 municipal hospi- 
tal building and equipment bonds. 


Okmulgee Sch. Dist., Okla. 

Bond Offering—Eldon Hutchin- 
son, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til 7:30 p.m. on June 3 for the 
purchase of $100,000 equipment, 
repair and building bonds. Due 
$14,000 in 1950 to 1955, and $16,000 
in 1956. 


Ripley, Okla. 

Bond Election Held — An issue 
of $25,000 water works system 
bonds was submitted to the voters 
at the election held on May 29. 


Seminole County (P. O. Wewoka), 


Okla. 
Bond Sale—The $250,000 county 
separate school improvement 


bonds offered for sale on May 24 
—v. 163, p. 2779—were awarded 
to E. M. Clohessy & Co., of Okla- 
homa City. Due $25,000 annually 
from 1949 to 1958. The next high- 
est bidder was Crummer & Co. 


PENNSYLVANIA 


Bridgeville, Pa. 

Bonds Voted — The following 
bonds amounting to $72,000 were 
favorably voted at the primary 
election held on May 21: 


$60,000 municipal building and 
fire station bonds. 
12,000 fire truck and equipment 
bonds. 


Grove City, Pa. 

Bond Offering—F.G. Patterson. 
Borough Secretary, will receive 
sealed bids until June 18 for the 
purchase of $100,000 improvement 


-| bonds authorized at the election 


held on May 21. Dated June 1, 
1946. These bonds are due in 
10 years. 


Jeannette, Pa. 

Bonds Voted — The $250,000 
street improvement bonds were 
favorably voted at. the election 
held on May 21. 


Jefferson Township (P. O. Large), 
Pa, 

Bonds Voted—An _ issue of 
$325,000 water supply bonds was 
favorably voted at the primary 
election held on May 21. 


Monessen, Pa. 


Bonds Voted — The $200,000 
street, sewer, playground and im- 
provement bonds were favorably 
voted at the primary election held 
on May 21. 


Newtown Township School District 
(P. O. Newtown, R. D.), Pa. 


Bond Offering — Samuel Tom- 
linson, District Secretary, will re- 
ceived sealed bids until 4 p.m. 
(DST) on June 3 for the purchase 
of $36,000 1, 1%, 1%, 134, 2, 2%, 
or 242%, joint high school build- 
ing coupon bonds. Dated June 1, 
1946. Denom. $1,000. These bonds 
are due on June 1, as follows: 
$1,000 in 1947 and 1948, and $2,000 
in 1949 to 1965. Bids will be re- 
ceived for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
rates of interest will be accepted. 
Registered as to principal only. 
The bonds and the interest there- 
on will be payable without deduc- 
tion for any tax or taxes, except 
succession or inheritance taxes, 
now or hereafter levied or as- 
sessed thereon under any present 
or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued interest. The 





highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the District, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on aceount of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law, upon school dis- 
tricts of this class. The enact- 
ment, at any time prior to the de- 
livery of the bonds of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his obli- 
gations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if the issuance 
thereof has been approved by 
the Department of Internal Af- 
fairs. Enclose a certified check 
for 2% of the fact amount of the 
bonds, payable to District Treas- 
urer. 


Scott Township (P. O. Carnegie) 


Pa. 

Bonds Voted—At the primary 
election held on May 21 the voters 
are said to have approved the is- 
suance of the $150,000 street and 
sewer bonds. 


Somerset, Pa. 

Bonds Voted—An issue of $184,- 
000 water works bonds was fav- 
orably voted at the primary elec- 
tion held on May 21. 


Morton School District, Pa. 
Bond Election Held — An issue 
of $35,000 remodeling and equip- 
ment bonds was submitted to the 
voters at the primary election 
held on May 21. 


RHODE ISLAND 


Portsmouth, R. I. 

Note Offering — The Town 
Treasurer will receive sealed bids 
until 4 p.m. on June 3 for the pur- 
chase of $30,000 revenue notes. 
These notes are due on Nov. 10, 
1946. 


SOUTH DAKOTA 


Freeman, S. Dak. 

Bond Sale—The $80,000 series 
of 1946, sewer bonds offered for 
sale on April 2—v. 163, p. 1626— 
were awarded to the Allison- 
Williams Co., of Minneapolis, as 
1%s, at a price of par. Dated 
April 1, 1946. Denom. $1,000. These 
bonds are due on Jan. 2, from 
1948 to 1966. Interest J-J. 


Madison, S. Dak. 

Bond Election Planned—An is- 
sue of $50,000 swimming pool 
bonds will be submitted to the 
voters at an election to be held in 
the near future. 


Milbank, S. Dak. 

Bonds Voted—An issue of $12,- 
000 air port bonds, not exceeding 
4% interest was favorably voted 
at the election held last Novem- 
ber. 


Mitchell, S. Dak. 
Bonds Voted—<At a recent elec- 
tion the voters approved an issue 
of $60,000 airport bonds. 


Parker, S. Dak. 

Bonds Defeated—At the April 
16 election the proposal to issue 
$25,000 swimming pool bonds 
failed to receive the required ma- 
jority vote for passage. 


Roslyn, S. Dak. 

Bonds Unissued — The $20,000 
3% sewer bonds authorized at a 
recent eiection have not been sold 
as yet. They will mature $1,000 
annually and optional on any in- 
terest payment date. 






TENNESSEE 


Dyersburg, Tenn. 

Bond Sale Details—The $150,- 
000 water works and electric plant 
bonds awarded on May 2 to the 
Dyersburg State Bank, as 14s 
—v. 163, p. 2635—were sold at a 
price of par, and also bid for as 
follows: 


Bidders Net Int. Cost 
First National Bank, 
pT RPT ad BE 1.31% 


Cumberland Securities Corp., 


bo ee ea Se Se 1.34% 
Commerce Union Bank, 

po |” ges Teen Sart 1.36% 
M. A. Saunders & Co..___-_ 1.41% 
First-Citizens National 

Bank, Dyersburg _______-_ 1.43% 
Union Planters National 

Bank, Memphis ________- 1.48% 
C. EL Little & Co......-..5. 1.58% 


Equitable Securities Corp.._1.59% 


Elizabethton, Tenn. 

Bonds Redemption — R. B. 
Moreland, City Reeorder and 
Treasurer, has announced that the 
above City will on July 1, 1946, 
redeem at par and accrued inter- 
est, 442% water revenue bonds, 
dated July 1, 1936. Nos. 206 to 210, 
maturing July 1, 1957, and Neos. 
211 to 221, maturing July 1, 1948. 
Interest ceases on date cailed. 


TEXAS 


Atlanta, Texas 
Bonds Voted—An issue of $50,- 
000 city hall bonds was favorably 
voted at an election held recently. 


Beckville, Texas 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $25,000 
water works: bonds. 


Bellaire, Texas 


Proposed Bond Election — An 
An election is scheduled to be 
called on the question of issuing 
up to $500,000 sewer and street 
improvement bonds. 


Bexar Metropolitan Water District 
(P. O. San Antonio), Tex. 

Bonds Publicly Offered—An is- 
sue of $975,000 244% water works 
system revenue bonds is being of- 
fered for sale by a syndicate com- 
posed of Dewar, Robertson & Pan- 
cost, Dittmar & Co., Russ & Co., 
and the Van H. Howard Co., all of 
San Antonio. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as fol- 
lows: $29,000 in 1947 and 1948, 
$30,000 in 1949, $31,000 in 1950, 
$32,000 in 1951 and 1952, $33,000 
in 1953, $34,000 in 1954, $35,000 
in 1955, $36,000. in 1956, $37,000 in 
1957, $38,000 in 1958 and 1959, 
$39,000 in 1960, $40,000 in 1961, 
$41,000 in 1962, $42,000 in 1963, 
$43,000 in 1964, $45,000 in 1965, 
$46,000 in 1966, $47,000 in 1967, 
$48,000 in 1968, and $50.000 in 
1969 to 1971. Bonds maturing in 
1957 to 1971, are optional May 1, 
1956. Principal and interest pay- 
able at the National Bank of Com- 
merce, San Antonio. The District 
was created by an Act of the 49th 
Legislature of the State 1945. It 
is a separate governmental agen- 
cy, body politic and corporate, 
duly organized and existing under 
Article XVI, Section 59, of the 
Constitution and the Act creating 
the District, viz: Chapter 306, Acts 
of the 49th Legislature. Said Dis- 
trict includes within its bounda- 
ries the City of San Antonio, and 
the entire metropolitan area sur- 
rounding said City with the ex- 
ception of the incorporated cities 
of Alamo Heights, Terrell Hills 
and Olmos Park, and was created 
for the purpose of controlling, 
conserving, protecting, preserving, 
distributing and utilizing storm 
and flood waters of rivers and 
streams and underground waters 
situated in the District, and to 
control and regulate the accumu- 
lation and disposal of sewage, 
wastes, refuse and residium and 








to protect and preserve the purity 
of the surface and underground 
waters. Said bonds issued by au- 
thority of the Board of Directors 
of the District, are secured by the 
pledge of and Jien upon the rev- 
enues of the District to be derived 
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from the operation of the prop- 
erties purchased with the pro- 
ceeds of said bonds. They consti- 
tute valid and binding special ob- 
ligations of the District, payable 
solely from the net revenues of 
the aforementioned properties aft- 
er the deduction of reasonable op- 
eration and maintenance expens- 
es. Said net revenues are pledged 
to and charged with the payment 
of the interest on and the princi- 
pal of the bonds. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Bigfeot Independent Sch. Dist., 
Texas 
Bonds Approved — An isue of 
$19,000 3% refunding bonds was 
approved on April 29 by the At- 
torney-General. 


Breckenridge, Texas 
Bond Election Postponed—It is 
stated by the City Secretary that 
the date of the election to pass 
on the issuance of $1,000,000 water 
revenue bonds was postponed 
from May 13 to June 6. 


Calallen Independent Sch. Dist., 
Texas 
Bends Voted-—An issue of $50,- 
@00 construction bonds was sub- 
mitted to the voters at an election 
held recently. 


Cedar Bayou Indep. Sch. Dist. 
(P. O. Cedar Bayou), Texas 
Bonds Voted — At a recent 
election the voters approved the 
issuance of $100,000 construction 
bonds, it is reported. 


Clarksville Indep. Sch. Dist., 
Texas 

Bend Sale—The $175,000 school 
house bonds offered for sale on 
May 22—v. 163, p. 2780—were 
awarded to R. A. Underwood & 
Co., of Dallas, at a price of 100.01, 
a net interest cost of 2.2713%. 
Dated June 1, 1946. Denoms. $1,- 
000 and $500. These bonds are 
due $1,000 in 1947 to 1949, $1,500 
in 1950 to 1953, $2,000 in 1954 to 
1956, $2,500 in 1957 to 1960, $7,000 
in 1961 to 1963, $8,000 in 1964 and 
1°65, $9,000 in 1966 and 1967, 
$9.500 in 1968 and 1969, $10,000 in 
1°70 and 1971, $11,000 in 1972 to 
1974, and $11,500 in 1975 and 1976. 
Interest J-D. 


Cleveland, Texas 

Bend Validation Hearing Sched- 
uled—In connection with the 
$100,000 street paving bonds, not 
exceeding 4% interest, that car- 
ried at the election held on Oct. 
15, 1945, John’ Manthey, City Sec- 
retary, has announced that the fi- 
nal hearing ~on this issue is to 
take the place on June 27 in the 
Civil Court of Appeals. 


Colorado City, Texas 
Bond Sale—The $325,000 water, 
sewer and street bonds offered for 
sale on May 24 were awarded to a 
syndicate composed of the First 
of Texas Corp., Roe & Co., both of 
San Antonio, and the Ranson- 
Davidson Co., at a net interest 
cost of 1.865%. These bonds were 
approved at the election held on 
April 2. The next highest bidder 
was the R. J. Edwards, Inc., Co- 
lumbian Securities Corp., of 
Texas, San Antonio, and McRob- 
erts, Graham & Co., jointly, at a 

net interest cost of 1.957%. 


Dallas County, Shady Grove Com- 
munity Sch. Dist. No. 3 (P. O. 
Dallas), Texas 


Bonds Purchase — An issue of | 
$10,000 234% construction bonds! 4 


authorized at the election held in 
August of 1945, was purchased on 
March 25, by the State Permanent 
School Fund. Dated Oct. 1, 1946. 
Denom. $500. These bonds are 
due $500 in 1947 to 1966. Princi- 
pal and interest payable at the 
State Treasurer‘s office. 


Daval County Road District No. 1 
(P. O. San Diego), Texas 
Bond Issue Approved—An issue 
of $10,000 3% refunding bonds 
was approved on May 9, by the 

Attorney-General. 


Eastland, Texas 


Notice to Creditors—Holders of 
the following described indebted- 
ness, which were declared to be 


no longer obligations, are being 
advised to file their claims with 
the United States District Court 
for the Northern Division of 
Texas-Abilene Division, on or be- 
fore June 24, for the purpose 
of setting forth their rights as 
creditors: 

Int. 
Rate 
_ 6% 
- 6% 


Date of 
Issue 
2- 1-1911 
9- 1-1919 
9- 1-1919 
7- 1-1920 
7- 1-1920 
2-15-1922 
Yo 2-28-1923 
% 10-20-1924 
7- 1-1925 
11-15-1929 


Issue 
Water works bonds _ 
City Hall bonds___-_-_-_- 
3treet imp. bonds _- 
3ewer bonds 
Water works bonds-_-- 
street imp. warrants_ 
Water imp. warrants 
Street imp. warrants 
Refunding bonds bs 
3treet imp. warrants 


El Paso, Texas 
Bond Election — An issue of 
$350,000 water and sewer system 
construction bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on June 1. 


Galveston, Texas 
Bonds Voted—An issue of $1,- 
900,000 school construction bonds 
was favorably voted at the elec- 
tion held on May 21. 


Graham Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $50,000 
construction bonds has been sold 
as 2s. These bonds were author- 
ized at the election held on March 
19. Dated April 1, 1946. 


Grand Prairie Independent 
School District, Texas 
Bonds Defeated — The $150,000 
construction bonds were defeated 
at the election held on April 27. 


Irving Independent School District, 
Texas 
Bonds Voted— An issue of $270,- 
000 construction bonds was favor- 
ably voted at the election held 
on May 11. 


Jackson County (P.O. Edna), Tex. 

Bonds Voted—An issue of $35,- 
000 road bonds was favorably 
voted at the election held on May 
11. 


Jones County (P. O. Anson), 
Texas 
Bond Election — An issue of 
$200,000 hospital bonds will be 
submitted to the voters at the 
election to be held on June 1. 


Kaufman County Commissioners 
Precinct No. 3 (P. O. 
Kaufman), Texas 
Bonds Purchased—An issue of 
$60,000 2% road refunding bonds 
was purchased recently by James, 
Stayart & Davis, of Dallas. Dated 
April 1, 1946. Denom. $1,000. 
These bonds are due $5,000 in 
1947 to 1958. Principal and inter- 
est payable at the State Treas- 
urer’s office. Legality approved 

by W. P. Dumas, of Dallas. 


Lorena, Texas 
Bond Issue Approved—An issue 
of $40,000 sewer revenue bonds 
was approved at an election held 
recently. 


Lubbock County (P. O. Lubbock), 


Texas 


Bonds Voted — The following 
bonds amounting to $1,850,000 
were favorably voted at the elec- 
tion held on May 18: 
$1,500,000 court house and jail 

bonds. 
350,000 road construction bonds. 


O’Donneill School District, Texas 


Bonds Voted—An issue of $75,- 
000 gymnasium and stadium re- 





modeling bonds was favorably 
voted at the election held on May 


Orange Indep. Sch. Dist. (P. O. 
Orange), Texas 

Bonds Sold—It is reported that 

$182,000 14% and 21%% semi- 

ann. refunding bonds were pur- 

chased recently by the J. R. Phil- 

lips Investment Co. of Houston. 


Texas Technological College (P. O. 
Lubbock), Texas 
Additional Information—In con- 
nection with the sale of the reve- 
nue bonds aggregating $4,000,000 
to a syndicate headed by Blyth 
& Co., Inc., of Chicago, as noted 





here—v. 163, p. 2636—it is now 
| Stated that the said bonds were 
| purchased originally by the above 
group at par. 





Webb County (P. O. Laredo), Tex. | 

Bonds Voted—An issue of $750,- 
000 road construction bonds was 
favorably voted at the election 
held on May 11. 


Wichita County (P. O. 
Wichita Falls), Texas 
Bond Election Contemplated — 
It has been officially announced 
that the County contemplates 
calling an election to submit to 
the voters an issue of $800,000 
hospital bonds, in connection with 
a $2,000,000 expansion program. 
Woodville, Texas 
Bonds Voted — The following 
bonds amounting to $80,000 were 
favorably voted at an election 
held recently: 


$15,000 street improvement bonds. 
15,000 water system revenue 
bonds. 
50,000 sewer system bonds. 
VIRGINIA 
Suffolk, Va. 

Bond Offering — J. C. Causey, 
Jr., City Manager, will receive 
sealed bids until 7.30 p.m. (EST) 
on June 20 for the purcnase or tne 
following bonds amounting 
$250,000 not exceeding 242% in- 
terest: 
$180,000 public improvement 

bonds. Due July 1, from 1949 
1971. 

70,000 refunding bonds. Due July 
1, from 1949 to 1971. 

Dated July 1, 1946. Denom. $1,- 
000. interest J-J. 


WASHINGTON 


Adams County, Ritzville Consoli- 
dated School District — 
No. 167-67 (P. O. Ritz- 
ville), Wash. 

Bond Sale—The $250,000 school 
bonds offered for sale on May 23 
—v. 163, p. 2500—were awarded 
to the Washington Trust Co., of 
Spokane, and the National Bank 
of Commerce, of Seattle, jointly. 
as 1.30s. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
were authorized at the election 
held on Dec. 15, 1945. The next 
highest bidder was the Old Na- 
tional Bank, Spokane, for 1.30s. 


Lewis County Public Utility District 
No. 1 (P. O. Chelhalis), Wash. 

Bonds Called—L. E. Scherer, 
District Secretary, has announced 
that the series A, electric revenue 
bonds Nos. 14 to 85, are called 
for payment on July 1, at the 
County Treasurer’s office. Dated 
July 1, 1941. Denominations $1,000 
each. 


Pasco, Washington 

Bonds Not Sold—It is stated by 
A. M. Perry, City Clerk, that the 
$127,000 general obligation bonds 
scheduled for award on May 21— 
v. 163, p. 2500—were not sold, be- 
cause of an error in setting up 
the ordinance on the call for bids. 
He says that the bonds will prob- 
ably be readvertised for sale at 
a later date. These bonds are 
to mature in a 15-year period. 


Seattle, Washington 

Bonds Called — H. L. Collier, 
City Treasurer, has announced 
that the municipal transportation 
system refunding revenue bonds, 
Nos. 4638 to 4700 dated Jan. 1, 
1945, are called for payment on 
July 1, 1946, in inverse order of 
number, as provided in said bonds, 
and payment of said _ bonds 
will be made on and after said 
date at par, plus a premium of 
1% upon presentation at the City 
Treasurer’s office, or the fiscal 
agency of the State. the Chemical 
Bank & Trust Co., New York City. 
Interest will cease on date called. 


WEST VIRGINIA 


Fayette County (P. O. Fayette- 

ville), W. Va. 

Bond Offering—Otway Gunnoe, 
Secretary of the County Board of 
Education, will receive sealed 
bids until 11 a.m. on June 20 for 
the purchase of $1,000,000 14% 
public school improvement bonds. 
Dated July 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on July 1, from 1947 to 1979. 

Follansbee, W. Va. 

Bond Issuance Planned — The 

City is planning to issue $60.000 


_fire department and civic center 


bonds. 


to | 





Parkersburg, W. Va. 

Additional Information In 
connection with the public offer- 
ing by Widmann & Co. of Cincin- 
nati, of the $131,000 14% semi- 
annual water works revenue, 
Fourth Series bonds, noted here 
on May 20—v. 163, p. 2780—it is 
now stated that Walter, Woody & 
Heimerdinger, of Cincinnati, and 
associates, were the original pur- 
chasers of these bonds. Dated 
April 15, 1846. Due from April 15, 
1952 to 1971, inclusive. 


West Virginia (State of ) 
Other Bids—The $2,000,000 road 
bonds ($120,000 4s and $1,840,000 
ls) awarded May 22 to a syndicate 
headed by Halsey, Stuart & Co., 
Inc., at a price of 100.057, a net 
interest cost of about 1.0233%, as 
reported in v. 163, p. 2908—were 
also bid for as follows: 
Bidder 
Graham, Parsons & Co., 
Eastman, Dillon & Co., 
Otis & Co., 
H. M. Byllesby & Co., 
Bioren & Co., and 
G. H. Walker & Co., jointly, 
For $320,000, 3s, and 
$1,680,000, Ils 
(Net interest cost 1.0607%.) 
Shields & Co., 
Stranahan, Harris & Co., Inc., 
B. J. Van Ingen & Co., 
Coffin & Burr, 
Lobdell & Co., and 
Donald MacKinnon & Co., 
jointly, 
For $240,000, 4s, $80,000, 
234s, and $1,680,000, is__100.00 
(Net interest cost 1.0769%.) 
Chemical Bank & Trust Co., 
New York, 
Commerce Union Bank, 
Nashville, 
W. E. Hutton & Co., 
Hallgarten & Co., and 
Kean, Taylor & Co., jointly, 
For $320,000, 334s, $80,000, 
34s, and $1,600,000, 1s___100.00 
‘Net interest eect 1.0807%.) 
Bankers Trust Co., 
New York, 
Giuie, Furgan & Co., 
First of Michigan Corp., 
Bear, Stearns & Co., 
Francis I. duPont & Co., 
Hannahs, Ballin & Lee, and 
Scott, Horner & Mason, 
jointly, 
For $320.000, 4s, and 
$1,680,000, Is 
(Net interest cost 1.0877%.) 
Mellon Securities Corp., 
Pittsburgh, 
Drexel & Co., 
Laurence M. Marks & Co., 
and 
E. H. Rollins & Sons, jointly, 
For $800,000, 144s, and 
$1,200,000, Is 
(Net interest cost 1.1115%.) 
Union Securities Corp., 
New York, 
Hemphill, Noyes & Co., 
L. F. Rothschild & Co., 
Hornblower & Weeks, and 
R. D. White & Co., jointly, 
For $320,000, 4s, $80,000, 
34s, and $1,600,000, 1s__100.023 
(Net interest cost 1.1115%.) 
Harriman, Ripley & Co., Inc., 
Smith, Barney & Co., 
R. W. Pressprich & Co., 
Estabrook & Co., 
Bacon, Stevenson & Co., 
Young, Moore & Co., and 
J. C. Bradford & Co., 
jointly, 
For $400,000, 4s, and 
$1,600,00, 1s 
(Net interest cost 1.1337%.) 
Guaranty Trust Co., 
New York, 
Lazard Freres & Co., 
Goldman, Sachs & Co., 
Stroud & Co., 
R. S. Dickson & Co., 
Laidlaw & Co., and 
Stein Bros. & Boyce, 
jointly, 
For $320,000, 3%4s, 
For $420,000, 3%s, 
$1.440.000, 1s. and 
$240,000, 1%s 
(Net interest cost 1.1338%.) 
F. S. Moseley & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Equitable Securities Corp., 
and 
F. W. Craigie & Co., 
jointly, 


Price Bid 





For $400,000, 4s, and 
$1,600,000, is 1 
(Net interest cost 1.1383%.) 


Chase National Bank, 
New York, 
Blyth & Co., 
First Boston Corp., and 
Charleston National Bank, 
Charleston, jointly, 
For $320,000, 4s, $640,- 
000, 1%s, and 
$1,040,000, 1s 
(Net interest cost 1.138%.) 


Northern Trust Co., 
Chicago, . 

Harris Trust & Savings 
Bank, Chicago, 

Braun, Bosworth & Co., Inc., 

Trust Co. of Georgia, 
Atlanta, and 

M. H. Morton & Co., 
jointly, 
For $240,000, 3s 
$1,280,000, 1s, and 
$480,000, 1%s 

(Net interest cost 1.1406%.) 


100.079 


WISCONSIN 


Fennimore, Wis. 


Bond Sale — The $45,000 2% 
electric revenue bonds offered for 
sale recently were awarded to 
Harley, Haydon & Co., of Madi- 
son, at a price of 102.22, a basis of 
about 1.488%. Dated May 10, 
1946. Denom. $1,000. These bonds 
are due on March 1, from 1947 to 
1951. Principal and interest pay- 
able at the City Treasurer’s office, 


Madison, Wisconsin 


Bond Sale—The $1,100,000 gen- 
eral obligation bonds offered for 
sale at public auction on May 24 
—v. 163, p. 2780—were awarded to 
Salomon Bros. & Hutzler, of New 
York ,and G. H. Walker & Co., of 
St. Louis, jointly, as 0.90s, at a 
price of 100.1318, a basis of about 
0.889%, as follows: 


$1,000,000 street improvement 
bonds. Due June 1, from 1952 
to 1966, inclusive. 
100 900 river imvrovement bonds, 
Due June 1, from 1952 to 1966, 
inclusive. 


Dated June 1, 1946. Interest 
J-D. The next highest bidder was 
Kidder, Peabody & Co., R. W. 
Pressprich & Co., and Hornblow- 
er & Weeks, jointly, for 0.90s, ata 
price of 100.13. Other bidders 
were as follows: 

For 0.90% Bonds 


Bidder Price Bid 
For .90% Bonds 
First National Bank, 
Chicago, and 
Harris Trust & Savings Bank, 
Chicago, jointly 0 
Phelps, Fenn & Co., 
Stone & Webster Securities 
Corp., 
Eastman, Dillon & Co., and 
Cruttenden & Co., jointly__100.05 


For 1% Bonds 
Halsey, Stuart & Co., 
A. G. Becker & Co., 
Braun, Bosworth & Co., Inc., 
Illinois Co., Chicago, 
Mullaney Ross & Co., and 
Martin, Burns & Corbett, 
jointly 
Bankers Trust Co., 
New York, 
E. H. Rollins & Sons, and 
Marine National Exchange 
Bank, Milwaukee, 
jointly 


WYOMING 


Goshen County (P. O. Torrington), 
W yoming 

Bond Offering — Frank Haines, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 5 for 
the purchase of $160,000 county 
hospital bonds, not exceeding 3% 
interest. Dated June 1, 1946. De- | 
nomination $1,000. These bonds 
hee $16,000 on June 1. 1947 to 





DIVIDEND NOTICE 





HOMESTAKE MINING COMPANY 
PIVIDEND NO. 860 
The Board of Directors has declared dividend 


No. 869 of thirty-five cents ($.35) per share 
of $12.50 payable 
June 20, 1946 to stockholders of record 3:00 
o'cleck P. M. June 10, 1946. | 
Checks will be mailed by Irving Trust 
Company, Dividend Disbursing Agent. 
16 W. HAMILTON, Secretary. 


par value Capital Stock. 


May 28, 





